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KILIESF RN BIR AT 2021 FHEEF iz EE

AFRTATES (

EHD ERMYRIRSG

KIS B PR A 7 CBAR fEifR “ A F]
BYKITUESR ™) 7T & N RGL T 1991 A i AbIE
HARTUE AT, VHEEMZEA 0.17 {278, J&
T 2000 L ANKITIEHRA R 5L A F . 2004
S, AE UMFEE SN R A T, A8 A kS
R KITIER AR ITAE AR A FR, JEEM 3%
A R 5536 B AN, ] i e A K IR
AR AR, AR RIS %~ . 2005
T, AT AR KISIES A IR 57 4T 2 & ESR 2R
BEre. 2007 4F, AFKEHML TIRM AR A
SE [ [ B KB s R DL 3 et IR &
FHRITIEHR AR TE AR, KILIES P 5%
L HEABA, R ERYIESRAS 5 BT 5 R
L5, BERMKA “KIITIESR”, RIGH

“000783.SZ2”. 2009 4F, /A &) ] 44 i 2R il B
1 A B AR W 4 32.02 1278 2011 4, /)i
A TEHG R J7 B L TT 41580 24.76 147t 2014
B, AFILEARARFI R A, M AE
47.42 {070, 2016 7 H, Awl@iJEA TS K
77 FEEE B 41551 82.69 1278, Herb ¥ hnyE ik ¥
A 7.87 {e.70, SEINGEARAFA 74.84 120, 2018
£ 3 H, AFIKAT T 50.00 12 76 AT e /A w4
77 (ZRMIRR “KiEFfi”), 2018 4£ 9 H, K
IEE BT IR I, 8% 2021 4E 3 AR, KiFk
fORAN 49.97 {270, RPN 47.17 Tilk, A
A REAEG I 55.30 1248 . #% 2021 4F 3 H
A, A FIEM B AN RIS A 55.30 147G,
H— KR B L B A R AR (LUR K-

CHTERAAER]) FE 14.89%, ] A SE L
RO TP AR B SRR RN o A AR
AR A iR 54.56% (B 1-1). #%E 2021 4
3 HR, AFIE— KRB A8 a5 S A b T iR
BMIEA b2 7] B A 6.40%, Bi_ I B ALHR

AN, AT 5% LA B (0 oA B AR AR
JIA S VR 225 R0 A AR PR A 10

AR ZEEVFTIE . IEFR RS
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Il 5 (LA HHEN I H , AR IR Tt
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I SO B TR o HE ) — M - IEFRA
AN AT A A AR AR % (BRAKIEZINE
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HmED.

BA 2020 FEAR, A FEAEA E & OIR T
L X AT IE S AT 32 58, IEZRENLER 247
K. WA ATE 5 K. WATE N 16 5 AT
W 4 X—RERTA A —KILUE SR R
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W) B R PRAF] (LU fRFR KT 3R .
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FRBESEIAE SR 331.31 1270; I &R &t
29253 1270 (EDHIR AN 5 1.70 127005 BEA
F] LR A 216.59 1470, 2020 4F, /&) SZHL
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Horb AU SESF SRk 376.52 1270: A HE RS
A1t 298.86 14 Tn (& D HUK R A ES 1.69 1478
2021 F1—3 H, A A SEBUE LI 19.66 17T,
FIEEET 9.37 12T, #HRE 7.00 17T (F/0%
AR 25-0.01 1270); EEEE AN SR E
A 11.42 1270, 4 R34S 0 114 15 &
50.04 12.7C

A EN L A6 A SRR B 8 5

FEREN: e,
. AEIGRSHARSERERIR

FRFZE RN “RILIER IR A BR A 7]
2021 R A BB EH AT RAT A A TR R
D7, AT RAT SN 50.00 /47T
(), dft— AL 20 1270, dih AN 30
fe75, MBOR R AR . A dh it — IRy 3
W, AW A IRy 5 SR AR
SR AU NIRRT 100 7T, I EF 0 AAT . A
WG N EER R AT, KA RFZETE, A
THEA BEME K, KSR, FE—
SRR BEA B 10 S A2 S A

AMGFHEREH THRAFREEH &,

AIITF AR
=\ BENEFEHERREST

1. EHF I Fa g Fs 4T oL
2020 4, o fili g s S ERCIAT, X%
4GSR Gy iE s Eppd, RGBT ENIR

FESEIR o R 7 W BSOS I o3t Jl A 15 g Bkt
M IR, LU CONERT SR N,
BRI HEAEX . E]ESRT,
2020 FRE L P EEL IR, GDP &4F Rtk
2.30%", [ N4 BRE B G A i — SEE IE RS K
MIEZK, GDP B RFMEE SRR, T
TH PRI O K 1) E B IR E) 7] .

2021 F—ZfE, HRERFIBITRELKE,
TR BR AR E TIE T, R TR MBCR
RIGKEE . AHLENE, HUARSS SRS B2 5 N
R AL E ; BRI BOBUR TG AL, HEsh&
GRS AT IR FFIE B HLIX ]

ZBBEBFRESE. 2021 F£—FfF, KE
[ N A= 7 BB BN 9 24.93 J342.C, SEBR IR
K 18.30%, PHAFE-FI53EK 5.00%2, (K T4E4F [
WK, FERZRENERE . MBI 45 B85
I 2R . s, =K PR
AR, F==WAEBRARKE LN BAE,
55 PV I AT A8 K 6.05%, CLA R
PG BT IE W KF (5%~6%), 45 — Pk S50
RAF, Horp Tl A= E RaF, Tolkasll ek
IR 1 — =R B B R K. 3
S — PP IE P AT 353K 2.29%, HG e Bg
WK T AT IR Ky 38 =P\ P 3 1
K 4.68%, %% 2019 F[FIHAMEAL 2.52 N EH 4 A
el AR E S E, EER T YR
PRSI IR I R T RSB SR

A1 2017-2021 $—F A+ EH 2R 2 H R

2021 2
i H 20174 20184 20194 20204 <§Z§gw
)

GDP (JifZ76) 83.20 91.93 98.65 101.60 24.93
GDP #i# (%) 6.95 6.75 6.00 2.30 18.30 (5.00)
DL E T i % (%) 6.60 6.20 5.70 2.80 2450 (6.80)
[ 5 B3 $ B HEE (%) 7.20 5.90 5.40 2.90 25.60 (2.90)
AL 2 B B (%) 10.20 8.98 8.00 -3.90 33.90 (4200
HIEEE (%) 10.80 7.10 5.00 4.00 38.70

1 3Ch GDP S KN SEFRIgE, TR,

2 FBBIEEOR RN, )y A SBRIEAT W BLHEAT AT U
S AT K3 AL 2010 4 MDA REBIEAT Heit 7
LT TR, TR,
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HECEHE (%) 18.70 12.90 1.70 -0.70 19.30
CPI 3411 (%) 1.60 2.10 2.90 2.50 0.00
PPI 341 (%) 6.30 3.50 0.30 1.80 2.10
WHERE (%) 3.90 4.90 5.20 5.20 5.30
IR R SR SS T (%) 6.50 5.60 5.00 1.20 13.70 (4.50)

A BUINSEE (%) 7.40 6.20 3.80 -3.90 24.20
ANFIA B HE (%) 7.70 8.70 8.10 2.80 6.20

% 1.GDP & BBAMITI; 2 %ok, L0k AVAR FiT%iT; 3. GDP ik, AL L LM ligiE. /e R AT LA
MM FIR KR, BRA AR, AN DR LIRS S U KRR, 4 RAA LR, 2017 4h MM LE,

2018 4 TF 46 AWARR B K b F, FSARE A HR K
FoAt kR RATAAREE R A A Wind £ 32

HERXT GDP R h1EF B RI- T, BOsH
AT 5% R R NBYE; # H 4] 2007
FEPRH R . NHETFAEKRE, 2021 F—
A R 4.20%, ZELE T AR
ZEME Y, SRR ZEE— P4
/Ny T PR B E T O R A B K
548, FEtE LR GDP #8K (1 hr s/ F & vig
1E, (EAR TS R0 E K — ZR R %~
LT 5E AN 9.60 Jif T, [AILLIEK 25.60%, W
PR 2.90%, SN R IE R K ZE
K [ B P R AN AR T R s AT AL
SVEIDNT GDP MK b s 5 55, B LR E
BUER R A AT KR A . —2F
FEANR LB 114L, 52 5% 7592.90 1470, %
AERY K 690.60%, 19 H 1% GDP #K: ()
Prah e 2B 4L FEEZE BT Rkass, 1A% 2007
SELLRII R AR . — 2R = KR4 GDP 1
KA hs B 1% LR i H & 5F WK 3h 778 B4F
BET#R, STt —PNE.

ERERNKIESEIT R, ErENiE
BB &R BB, 2021 £, 4 EERY
PN TREL (CPD FIH0BR & S A REIEAN A% )5 1
0 CPI 2T RN 0, B EEF I
AEVE 4.9 1130 NME AL ATRAL. 2021
2R, A E A= ) &S (PPD
2t A B 2.10%, S£HZE A ERE @A F
PR SR A BTk AN . A e 8 S5
FATMH T ks, W3l PPI RR4E BAT, KT
M A AR I E T

MR ENE T M. 8% 2021 £ —FFEK,
R AE R R EL Iy 12.30%, B FAERTRFE 1
ANEY . SSRGS, 2021 £ F R

FLf 10.24 Jifeot, EIFEIE 0.84 JifeTt,
{HERAIR T B —Z= R 7 s R R s A
R SR L G Rl T RAGECRHER . 45
K, [ERMARNIRAT A LI SRS —2F
JEARIG K R, I G FBUN 65
RIS ) — ZR PR G AL Al ) e R TR AN
71, AR 2021 R, M2 R 227.65
Jifz e, [F K 9.40%, i b4 R
(10.10%) AT NI, A M1 %1 61.61 Ji1Z
JG, ALK 7.10%, # EAERIEE (8.60%)
WA BT R, Ui BA B ORI R
TS .

— A LR B EE R IE, WS
#2019 FEREAFACE . 2021 = —
RN IR RN 5.71 Ji4¢ 7T, R HE K 24.20%,
72 2020 A LA FEHOE 1 I E . Rl
N 487 Jife. 7o, 5 — e LA W) 85.31%,
[ b 389 K 24.80%, [F] L34 5 5 v 3= 2 A7 S AE
HRBIRE KD, R T EE DK
R RIMEE .. —FE - R AR H
5.87 Jife.Jt, [FIELIEK 6.20%, HAfRIRA. R
ol e — 2= B S S A, S5 AT R
2016 4 DA [A] A fe 3G 0l - 2021 4F — 2= — M
N FEFRES S Bk 1019 1588.00 12,76, SR 145 2020
FEAN 2019 AEFIHME A BT, AIRES 2021 4F
— BN B TRAE G . 2021 AF—ZE
S EBUFTEIL SR 1.86 Fizot, Ak
47.90%, EEEHTEA LR
WK BURFIHEEES SO 1.73 5127t [FELIR
b 12.20%, = ER HFHUT EUR & I R ATk
P TS »

BN E IR, ERRFESHWET
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&, BREARERERK. 2021 F1-3 4
] Ak 4 25 2R 2R 23 5 O 5.40% . 5.50% A
5.30%. H 1-2 AZEHEZEEW, s
W eI R B R, SRk A fir L 1 3 H
B S T 8%, kR T = s ke,
TR, ol RS A g #. 2021
B, A R R AW SZ RN 9730.00 TG, H1ER
WA IR 25 5 AR PR SR PRt 4.50%, ZE4E T
FE-FEUREFERNEYE, HE5H%HX
W I PR, TR SRR A

/e

2. BIH R Fas2 AT

2021 4F 4 H 30 HBUA RS W RE, Bk
AESEI A MBUR, R EMBURESEHE ., T
. ATREEEME, AT, BTN ER, BEE
¥, REWE, RELFEBITESEKXINE, f#
SHERE PIEBERAKTEE. FRKE
BURERLEH, RERER “=R”RE, KE
MR BB EINBBIER . BORE SN “Fa
B ) “RLER 7, YA P BB SR A 2 1)
BEHEVRBIBUR . B B VB P B BUK R P8
H SR DESMEBISRE S IR & LA
Az B S 77 B S5 DU K7 TRHBURY -

Rl i MBURERFR TS H TS,
SR XY SEARZBY . B R AU S R
DRARE 7 A 87 5 R 4 2 R B8 JIASE 1 3ok [R] 44 L &2
DE IR FEARTUHS, R 5 AT AR E
2021 4 3 H 22 HAEFERATE R MM
VAR AR bR B AR R L K [F T, R
il B3 N2 5 R A M E TR B, R )
WRRE.

2021 F—FHEATHEEA NG, FEZL
F T JR) 1 B A 0 MR 25 M s R AR, T B o 9%
B, R X GRS, IRl A
IR o KRBl A P 1 1B A, B RVH 932
MBS, HRAFERFLEMEX: BE
BRELTIEHIKE, ITHERERIFRANY
K; BEEBE=RECEIETHRLE, R4
IR B b5 =3 5F BRI MR R, (HR R
T2 RS2 ) TE IR S S5 BUR, K

REP AT BTN 52 6T 5 2RI
DU 300 J A 5 BRI R B, § Ik =R TR,
TR RRCE s T il #5008 B AT R IAL
55, (HARLE PR, AR RN N, ME
M FEAWAE S, Rl b 3% 55 3G A 2
b, #AAE, it 2021 EFRELTFEBREE
HEY, gld—SHmk.

M. 17k 54

AENE S EEAFFIETF LA WBTIRAT I
IR BE AR, eSSBS AT L

1. EAAT AR

HERBRETHERAHRK, HHTHAE
BRI K; 2020 5, BILFRARE, G
FREXBEA, FTHAERBIXEESD, F
FEYHEELFE,

Ak, MEETSEGE, 2018 4, 4
Bf NATIE 1B INARI SNBSS, PR TR HUk IR
WK, WRZGE;—IPES; 2019 4, 1
AR A el , 2 midn e 54, i —
R FE KR B3, DR A4 R ki, 3 g
BINKIEMK; 2020 4, NI ERIMR
#, RIREG Likm) A4 k)R, TG
KIEFEF o HRIEAE T i A HIEdE, #Z 2020
I, LA HTANRAS B BT 2 | A it 4154 5%
B S 37 A AR A 79.72 Jiftot, #2019 4F
WK 34.46%; ¥ &N 25.64 %, #2019
FERAK: 5,20 MEH. 2020 A A B
N 206.02 Jife.ot, HIRAEEN 0.85 i1l TG,
7] LL 18K 63.05%. #RZ 2020 4EJE, 17zt ¥l
FFAREUN 1.62 JifLt, 1 2019 4K K 58.84%,
Horh bR A EE N 91.54%, BhAREASL LN
8.46%. IR — R KAT T, 2020 4, bAT
BT AIVR AL BT 3L S bRes 4R 95 45 1.67 Jifeot, [ALL
WK 8.20%, FL5Em IPO 4 396 K. ik 362
K M 18 K. e 8 K, AL mr &2 fit
3N 206 K1 41 % .

figr i 77, AR, 78 58 fa 07 R
S O™ MR B O I R, A5 T 3 RSN I Y
I, BEARRI KPS T B, 5 R G 8 By
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NS A AR

e, EEER AR RIBEE. 2017 4, R/
A “BEATAE” BOK N, e i prif; 2018
ALK, E ) B A AR I BB AL
i I, 5 R e SR R A BE
Fok, RN B e REWT R 3 BUN A F AWK
4y 2019 5, fiEmIEAWESA, BT
AR IELE NS, B Gulioas 5 0T A 2020
5, IR T I IBOE I, 32 R 2 LU Bt
MBGRIZ IR, WA IR IER ), 5
GRS PNIEe v A EI P L Sl U A ER TR VI =R
AR, BRTFEL A E A & 5E . RYE Wind
giit, B 2020 R, fiZFREUY 114.30 /512

JG, 55 2019 FJRHK 17.72%. i35 K AT 5 H
2020 FFEE A LR AT KR 5.03 TR, RATAR
ik 56.89 JifZot, [FIHLIEK: 25.90%. 2020 413
WIS 5 M4 1282.19 Fifeot. Hrr, 3
H R 5y RO 4R 241.09 FiAZ 7T, RIS 5 R
4N 893.97 JifZ T, [ANEARAE 147.13 T34
TCo

fTE ST, ARYE BT 2 5
THEE, 2020 A EETR T RS HURN
437.53 Jifeot, R 50.56%. HHr, HE
SR R2E 5 (28 5 40N 115.44 Ji4Z 76,
[F] Lb3E K 65.80%, 4= [T 717 %0 26.38%.

B1 RETFHEHEARIAEL ($42: & L)

B2 MATHRFRERE ($42: TR %)

16,000.00 20,000.00
14,000.00 18,000.00
16,000.00

14,000.00
10,000.00 12,000.00

12,000.00

8,000.00 10,000.00
£,000.00 §.000.00

6,000.00
4.000.00

WW 4.000.00

2,000.00 2,000.00

0.00 0.00
2015-10-8  2016-10-8  2017-10-8  2018-10-8  2019-10-8  2020-10-8
PRARH —— LG ——RiEHE

140.00 35.00

120.00 30.00

100.00 2500

80.00 20.00
60.00 15.00
40.00 10.00
2000 5.00

0.00 0,00
7 W0

— FEE —iE

FAHRR: Wind, BREFAE R

BERFATHEMTEIF R E.

(3 e o T e [ R FF AL 2 K J
FHEATERRIR DD R “RREFT A
TFIEW] fRRER RN ATT S, HERE R AN
TFRATZ S IR, S FARR LU, [
RATAT A7, [ B “ TR BINLAR . 7=
TG E M &SI AN V-4 B
2019 F 6 H, IEM AN g NRBUFER & 28
I T RIS 5 BRI ARG, BHITR
AT 7 A 22 H, BEIREHLA R ETsE
Gy, FEBEATIZIR T — A afii. 2020
6 M, IERa kA (PEIER SR T2ET
NV B B Lk AR R R ) ARCET R R
FEIY, BILHT AR TR, B =
AROHE 08 2 8 B — 4 DL Al AT B AR
BRI G AR LT, 58 2 SRR B AT )

A HLIE R -
MAESFT HIARZ T Y K, E5E M

BRI R, BAKTE ST HATHAK Y

BK; 2020 4, GEFNE L ABHEK.

PLEER, ETR A EE 2RI KE S

2016 —2020 4, iIFF7 2> w5 P A 55 7 AR
BAEYR, 2019 fELISRIGIRE R BAFIRE )15
Pl U BGEH, 2018 2235 5 ik R AL
T Bk 19 52 W E 2547 Ml 28 FIK P Kl R
F#; 2019 4FA1 2020 4E, 22173747 1% AR U
FERFRW, EHFAFNLSKIESE . WH
RTNEERIRTE, IEHR A RNL S g g4l
% BEARATI S DL HEN S A, B
NP 5 52 BT AT I I, KRR E
FIK
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&2 AEAATLMA

A 2016 £F 2017 £ 2018 £f 2019 £ 2020 4
AR FE (50 129 131 131 133 139
BAFH (5O 124 120 106 120 127
BRFE S (%) 96.12 91.60 80.92 90.23 91.37
ERN (1278 3279.94 3113.28 2662.87 3604.83 4484.79
#RE (270 1234.45 1129.95 666.20 1230.95 1575.34
B i 5.79 6.14 6.26 7.26 8.90
R (JifLo 1.64 1.85 1.89 2.02 2.31
AR (20 1.47 1.58 1.57 1.62 1.82

FHRR: ¥ BIEA LR

2020 4, 1B PE il o SRR, R
XPEEtE, BEEH G — RIS A BUR,
N2 AR BCEBOR AW, BN Z5T
BPWKA , IE7 T 3 AR R IR 4T - 2020 4F,
WEF A FATIAE R ™ I 3, HE TSR
TR S DL S B AR T S iR A O A, T
B XA AT ML o ARAEAIE
W 2 K YR LK R , 2020 LISk KZAIE
Fr o8 T B 150 5K, T RAE T
i, ZHFIUEFAFRTAT. BWEMAES
ZYEE . ML RIE, 2020 FFIEHRA
CIESY =225 WN 2t 52 A& 2 e PN S
DA FIREERS K Mg g5 T, 448, H
B BAT RN F B R, Sal AT
55 5 E AL 2019 4R BTt . BiE 2020 4
J&E, 139 FilFFR A E %= A4 8.90 Ji147t,
B 2019 FEJEIEK: 22.50%; {F% 77N 2.31 J1
.76, % 2019 FJEHK 14.10%, FHHEAN
1.82 JifZ.7t, 1% 2019 R 12.35%.2020
, 139 FAEZF AR SEHUENVYN 4484.79
{256, SZPEAE 1575.34 1250, 20 5llE
WK 24.41%7H0 27.98%, 24 A H KR
WK, HAH 127 ZA A LR,

2. ATk B
RATHRNKET T TIEANE®
B AR IEL; 2020 4 3 RAGRAEE
B &, MEREFRARIAE S, FHh

FART YA FAT A RA T KR

2017 7 H, UEM S RATEIT G GIE
TN T RIS E LY, XA R AR S
EAT NS BN I TR Bk AT T AL, 5] SHE
FAN T MIFEARNTE . A XI55 TH N
SRR R, 7R KU TR AL b, Sl
A EM, FEHHESR A TS B R
ANFEFE, W BNIESR A A5G LT 8

2018 ¢ 4 H, EANRRITEZHZE
B KA O T RYE 4 B LUAL) 5% 7= B 55
R SR L) CBUR AR (RS, HA
JESE T AESKE WRSHHFT BN b YRR 2 2 K
BEME, WA LIRS ER 206,
TG R A S R s [RIR, XA AR B
A, (3B FE M) T A S EHE =
FEMBRVCACHTSE T, Al I& 43 R JEbR ™= i,
R AEbTL S5 S BT — B BUR A T

2018 4F 11 H, IS AAT GEHA
F RS T B 4538 FH < T T 4
HUR B8 =45 B 25 A i 5 > E R 51D
BORIE SR A w72 RS A 5= B 55 %
RABIEGIATE B, Frafee oLl s
T RS

2019 7 7 H, kM2 KA CUEZR A ) ik
BUEHERE Y F (O T SEhti<iEZ3 A m] AL
BT > KR B HLE ), 3 N FE
FAFIRLE L ZHE e TR A
AR TS ST IR, B AR A 8 7
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BEFE AR L KR P — S S T AT
FUGHAHIE S A 7 AR SR 1 Bk, A S
IR BRI NFR R, X TIESR A
AT AR R R B IR AR A

2019 £ 10 H, uFlse kA ( Ehiaw
R EAHE L INED IG5
B =R A TR ESCE 3. 2020 42 1 H, E
W kA QIEFRA 7 KPR bR T H AR
HEY, B HAREE L 55 RS R AIE A B R B 5
P RN ZE R IR E .

2020 F 2 F, (kT Bl ARNE
T RATEHINESHPUE ) (CRTE<tlk,
BT A FIES AT B B AT INES I RE )
SR TOHRUNAT, A BT AR R BT ASE,
B AT RS SR AT IR 1, B b
mAFEPUENE, BN&EFEmEE.

2020 % 3 H, # GEFE) 1B,
TR T G AR 7 3 3 2 3 M B AR I A THT AT
ML, 2 R Al A i i O 4 T S e
BNV W 2O E VA . 2020 4 6 H
CONPAE R T RAT I SE T B Ik
GRATO) S VU SR A, AR sy M

2020 £ 5 F, (RTBE<UEZRAFIK
P BAESIE) KA, IRUBGATF
RATBOT, HTEUEH AR RE, BT
WEFR A F] FEAR G

2020 £ 7 H, uEleRAm (TEN
CUEFRA R Ar RIRERE) I E ), e
Wik — A EMEIE TR, 51 FERE
Ji&, RHEFE AR A BT SR AG, FlaF NS R
B A E ORISR R AN DR AL iz . 2020 4
8 H, iEM & RAT T BoiEds o w73 REE R,
ZI% ) 98 FKikIF A, 32 ZXIFRIFH b
W, 25 XIFMPFH N IE, 39 ZIFH S 2019
FREF . WP 85 R E, 2020 47 K0P

GEIEL LR TR, RN N A
KRR 2019 AEA AN, ARILT HZ
FEE LR ZERL, FRElL
ZE TN,

2021 3 A, IElR&RA (KTBM<
TSR A RS BRI E > g ) KL E R
ST, BEOIES A 7 BRI E S, 38 PRI
FERARTRER, I GEZRE) HHE
WIEAAH G LIS, HE— D e iR
] IR AR M R (AR SR LR

3. 4ot

REEHNE) LELEMAE LS. &
TopAT S, KEEELS. FALSFE
b 54 £; 2020 SFAEHNE) BAIKFRE
A, REEREFRAFRS T HEFE
W E R F R,

205 BEN S AEAT LS5 2 T E
SR AR EZ DI SN L, 1T RIESR
AFIARWOINR BN 6 T B, AR 4]
W55 04 AR TR, S4B RN &
FEAST TR, AHUSON (5 e R RE 20% LA L.
UEZF A 7] 5 b 55 SRS 32 T 347 1 5%
BK. 2018 4F, ZiFFNAHEG FAT LK
T R FEE At DA B JBE RS i 93 1 2o 55 DT 2 R
IEA AT BN G BTN, B8
N A7 T3 30% LA I, BEATRIZ LMk 45 UR
AN dT N, 2019 4, RN RIE. 52
OB ERBESR T 52, DL E N E R G
FLAE F Y28 o 2 AR USON o5 L3
B4R T 24U S LI AR E -
2020 4, S U  HIES 2 E T RS
AHTEF, BATISS & LR, EZRAT
VR 55 S AR 22 5% e ) IR 55 T 37 $ B0
iR AEJJRREESR T, W B T ) I 8
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N A RIS

A3

K EEAATL A Z AL B

100%

T —
80% |—|
70% —|

% | Egase

20154 20164 20175
= IR IHET SR, CETEATERED
= R EEREIRA

PRS0 N

20184 20204
= iF5F BGHSRIF T S En PS5 A
= SR M (S T B R
= Hit

20104

i AEA LA RIE 2020 FAATLIEARTE (SAAMEAES)) Foh) & BN 58,
2020 4 4l QI IESIE M E (BDAMEE ). A &5 PAF AN

P RR: b EEA LA T

ZolFRIESNEERLSE, HITF
HRHGERMERNGYH, BARKG KD
.

AR, SEg R &3E T, 240
b 55 (RN IR 25 2 W] R WA 2 DT iR B e 48
NFEs [FIR, EFE AR AR AR
W 1 MR 55 4 K 0 A G A M
S I AR BRER . TR, IESR
ANFIIRG LN S M E EEER R, &
20D 55t AL B 1 I 2 52 5 M 55 i A8
TFRE 2 G Rl A SCE RS . R, HEBAL
FARMALGNY AR DL RTIHIRS &
Ml AR K S S 4 it R 28 20 45 SR BT IV 1
K7,

NI 7T, a0k 55 5 R ST 5
BRI, BRI, 2018
M, B 35 R B R REER LGS A AR A
I ARIEAE, RET TS RR,
A A BT R R 32 0ks2, 2018 4F 131 X
E 77 24w SE AR 3K S2E 5 b S5 i RN
623.42 127G, [AILLI/> 24.06%. 2019 4F,
Wi PUHA BT Elg, ETmesmE, m
WA B KRG K . 2019 4F, 133 FiF%:
O A SRR EE SE SRS S 1 N (R Ar
55 787.63 12T, [AIELIGK 26.34%. 2020
E, BEMIHIERT —FEE ik, Tk
R T MBS IR Y, T Te B R

B, SEZGEKNEEK, WFHFA R LA
S SZAE 5ol 5 RN B A L 5
1161.10 127G, [FAIELHGK 47.42%.

BATASBNANE TR T HRREARLE
REMAM; BFRAT LS AERRE 54
Bl sAHx, BT, FHELABFMAGU
BATRIBRIF A A AR E M) B3 T A 5T B
FHABAT LS B R E,

H AT UE 27 A =) B 58 8 AT . 55 UIE 73
AW H RIS N E . BEETERIESR T
RS = i 1 H B Z R, VR SR A
s, BT R A RS .

WEZR 2\ BAT L S5 N 5 5 A T g it
PR LA AR, 2019 SELICK, 22T
IPO A% &4k BIEIRTEHL. T8 BRI
Frogefs, BERAT ISR KR K FK
FHRALTE . R EAHBUERMAY N 2020 AT
WK E J7. 2020 ELK, A B IPO &
MR B Gt 2R BT, 2020 4F, REZE
H1% IPO K% 634 5%, H 605 FKidit &
¥, i 4x3ik 95.43%, T 2019 EAAE
277 KA F B 247 FiEid 5 K 89.17%
fEIL 2, 2020 4E, IPO KAT M & it
4699.63 1470, KATZEL 396 K, 4 allEEL
14K 85.57%F1 95.07%. 2 T filt 5% B0 F) 4f
R RZ, 2020 4, FERREE AR 8854.34 12
76, ALK 26.10%, 1% T . Rl
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WR7TH, 2020 F3A 229 FHKEMIZRAFHE
T AT BT, 218 KPAGET, @
TR AR i, TTE SR AR 5 SRS 2262.60 14.7C
SR NI 710, 2020 4R, UEFR A A AR AR
P55 155 7 428 s A b R AT A T B SR AT R B
2020 FiEF7 A ] A % 2 iR 4 10.05 15
f¢.56, [FEEK 32.00%. T ERRHEE,
2020 4F, AT SEELAR R ARAT ML S5 F RN
672.11 127G, [FILLIEK 39.26%.

T AR, IEFR A A BRI
F IR T B B R e b R . —28 K
RNES A R EE AL 7 BRI DL S
R, ERMMEIH - EA RS
M, JUT-ZEW T B Ao DL B R AT 7K
BIH, Szl ERE. 2020 4,
JBE RS 4 AHE 44 /T LR 7 A = T 3 1
AN 52.83%; fii 77 AR £ AHE 44 BT TLIIESR
AT T EN 43.94%

TE 1 2 R UF BUR N E 57 2 7 847 Mk 45
E L ) [ NI | €)@ 3 il P8 D) |
BEAIE 5 2 7] B AU AN AL W) L S5 4% 0 5
G 77 FrEFFESENME R G, it
MWL “FEIIN” 5T, (RAEIES A R 4
FHEM ARS8 F7, AT S POE R R =
T, BHRIERCNIES A F 0 5e 4 17

HELSFIZOERAELRTARAR
KBXERT, ALFHEFTHXKEAS,
154X & T 3 K.

H 75 55 5 SR HE R a8 SR RN [
W s BB BT, 2012 475 R AT R 2 Rk g5
UNEIES @A A2V W RN i0)) GI NI S SR E T 4
TN RALER, BRE TR HE LS
& G BN E M) 2 AR B L 2405 TR
Ji AR . 2018 4F, BEETERIEECR, H
HOACEE I RRSE Tk, O AR FR Bk L 1k
5 € [ B HESE R UFBOR R, R es a3
R A Lk 4.00%, iR RIS T
BN 55 B, AR5 3 AR i 2
2018 FfFHFEMImHNY 43 RELFERE, &K
2017 4199 ZX KME 3G, 14 4804 1154.50
{270, % 2017 FFiEL &R 3.42 5, E4

TR EHAF 2. 2019 4, 11
TUA prlelig, SRS, Wi
AZEIRRMIESG K B I A R AELE 2018 4

TREEES, LA B E BB KRIEIE K ;

A, 2019 4FA 5 T L R w1k, Tk
TEAHCHEE KUK . 2020 4F, B ZE iz e diok
g bk, b RIE R Bk 36.02%: fiiZe T
Wi 2y [ A &R, A [ A 3 28 T,
i s R 228 i . 2019 4, 44Tk SeiiE
FRGERE (FARMEALS)) 1221.60 12
JC, [ RIEE K 52.65%, T+ R KT
o] B T 8. 2020 4ERT =21, iEHA FRHR
s (B A 488 1013.63 127G, [HLL
FEARFEF-

IEFE) T E BPAE N, 2HHER
Y52 ALRTE.

HAT, UWEFHA R = H S0 TR
THFREGR S, E W P L T
T PR NI AR R . 2013 AR LK,
E WS £ FhiIE J5 28w sk 55 A s, kBBt
FEE RS, HES) T B S N B A
L 7 g B ) 4 TP R R G
A4, 2018 4 4 F, E N RHATSE 2 R0
B RAT T HINE SRR 5 7= B 3L 551
Fa FRLY, PR T PR AT A AKCE, R 1
AIESO S, JRAFUFS A F 3T 3 B0 HL R
J1. 2018 4 11 A, iEMSRAN GEHFA
A REA B HNL %538 < T e £/t
MUK = L 25 1 5 W>HAE 4R 51 )
BURAE 5 A A A7 5K HE & BT =4 B 25 X6
WASEREGMATEHE, FEafreBoinkss
T NRASE P o ITAER, SR R
BV K RSN BB R S,
) G2 AT RSy, (B S AT T
B SZRUE R R “REiE” FEORY
Wi, IESR A T BRI 25 FIRE S R P sh . iE
I A R S n) R B A R, L
R 55 R~ S B IR BB 3 B s R . B
UE 5 A 7 O AIF RE 71 A0 3 3h 4 B RE 1 AN T
PeTt, TS ERONIES A FIRNIE K
Mo ZE 2020 AR, WEFFA A HE A ENY
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FHBN 1051 Fifot, B 2019 KR FE
14.48%; 2020 4, iEF7 A F) SEHL B = Bl
5N 299.60 1270, [FIELIE K 8.88%.

R RGEF NG R LS ERERER
B, 42iE K L 58 AR F T e Fa1E AR
F&; 2020 4F- @k KAk Ak 4K k838 K B RS T
%, RERIT LSRRG RS, Kok s
7

SRR 7 8 TS FH 55 ke 3l B 58
P AFRNNGTE € vTwk. TRz
% H 2010 4F 3 A 31 HIFE LISk, 7Rk 55#E
B RECE BT, BT RS RS S
3% B B AR o ARIE Y IRAS 5 B A A
BEE SR, #E 2020 4£K, ghEahsR
A 1.62 Ji1LI6, #2019 A K: 58.84%,
il % it 27 M 25 ARSI 8 K LA Ak XU ]
2o B SR PL55 J7 TR, 2018 LRI T
SRR BUR HKS RE, UESRA F
o PR A R h v L ARG 55 AR DAL i
JARSE s [FJESF, it o A T B DA R 47 I
A e VA ZEC L A T N | g PN SRS o
BE 2020 R, AW R TE S
TE I N 5.42%, BAFEY] TR 0.79 N E
e PRRAR e — KRR D750,
NIED FEf AT Ak i 80% () b T A E K
BOIRFREE %, L5 XU 4k 2R AL i
H H AT AP RUSAT R UK, AR IR R
RFEORMEIAE DL AT I AR LA
CHURRS” FHE, 2019 4, UFFRA I SLHELA
Bt N 463.66 12 70, [F) bR MR 38 K
115.81%. 2020 FHI =2, EHAFFE
HSON 445.60 /27T, [AIHEIGEK 31.72%.

4, WHEE

Bk, MEREHAR T IR T
A, SEHAT 3 S AR AR AL, S AL
BAKFEEOE T £RNFt L E S
KR,

B8 & DI A N O I ISR R
SELA S AR A T RS, 15 T A AL
R ZIUE SR A 7 5 4 I BN 35 . 2019 4

11 A, U2 WA IR I ZHESN T I i BE IR
AT, EFNEZFAT O R. 2020 4 7
A, R IRE, S AR A F
BEEH AT LTI EA . IEHA

CIPALT S35 VSR -4 N S

2020 4F 3 H, WSIEHR5E ) MNIES K
MARAF 100%A 0, 3E—D R0
THILSER AL 4 7, RRAIES B
ASERAHEZRIES: 29.99% AL A ; 10
H, EBGESRAE SRR A 2 ot
D SR ARIE R — 8 W, B I,
FCA4k 6 A AEBIIE S &R RSP IE S e
(S — I = F k. BE it iE%RA A
AR AR KRGS . BEEIT IS KR
RL 2, T B T e Sk ik 75 A F)
R AT AT, TRk B Bl SRR, SCHLE
X 3k P 5 R TR

IR, WEFHF AR LA R F A,
2019 5, WA OEAES EMRIFEHRSE 2 K
UEZR A7 S2P_ETl, 2020 4E LAk, WHIAHIES:
AHE AR E L e E 2 7 = “ 2k B 7,
AR E R PZRIES . HBAES R 4E AT .
W IEIES LS B A B BT, B OlES. 51k
WEFR TGRS EIFIESRSES R A | CAab
T IPO fiFHAEk it & f B, 2020 4F, 3t
T 16 K EATUESR A\ sE O R AL, HE
Y OB IE 75 A EE R 2 o ) Ok SR
200.00 1 JGA1 150.00 12,75, 4 IES3 5 AL
5555 126.83 1470, ARG HBRIRSE T,
AT P4 S 50 30N A i N s . X 356 4 5 T
BRAYIE T3 o8 T E R 2 Hudsk . 5 M 45 S 2%
JTHTERL T a3, Lo anvh B 7R 7E
PRV R XL A B e G A 5

2019 4F 10 A, IS5 AR, H 2020 4F
4 H 1 H#, BUHIESA T4 ELBR ) .
A 2020 4 12 AR, HE A b A g Bk
FF | Tk 8 K, HAWUF AH L& BHIE
Jronw] CER R 07 B BRiES A TR A 7 KM
ks (HED FRTUEAR . BRI (R
ED HIRAF. BERKEESE (RED AR
NFD, T 4 FRIN G R IEE ST R
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EE B SRAS 42 AN RS 2 7). G R IE S5 PR
TE AT Hi(E T IEIEHRE R AR B
RSEFHFIEZUE S AR A S s e S
BIRTUE AT HeAb, UF M 2 HHERT 1 415
Gi—iFR AR RS 2 KE NS, Tk
Grib—L Ikl FHRE, E AR A M
KT RN R IR A S A, IERAT
b AR FF RO A SR A J ph A R K
K&, MEUEFATIE—BIFR, ANEHIES:
N EAE P B A AR AR 2R 5
7 THT AR B A5 6] P 75 s T Pk ke, T80 77
P A0 BE N K R B P G LA B AR
U B S R R — AN E B, AR
TAEHAT AR AL .

2019 4F 11 H, IFER SRR AETIE
“WIBHAES AT 7, RN GIEFR A 7] AU

PR E ) K BCE BRI SR — B RRE
e NEIb N A TN & R I =
AFEN S K RS FGTE . AR, 5t
A5 77 VLR AE K P45 D TH B R AR T 55
FRUEFRA A, W45 FESR 2 7 SeBl 2z Sk
AL K, EIRIEHR AT e F 8 R -
B8 5 47 Ml B R F RTAIE 55 28 1 ) SifE o
M, A FTATI T KR . %
2020 FFRUETF A\ A E A HET 5 2020 4
i RKAEZR A 7 SEIUENVIRN & 11 2994.25
275, ¥R 995.85 127G, 44T E LKL

IR ) EE 2 295 66.76%F1 63.21%.

A 2020 FIE, AT RUES A 7 5= ST
H5.85 Ji4LT0, 5 AT B P21 65.70%.
AT RIES A A IR & Fa b o 3 i
60%, ATV EEE .

A3 HBE 2020 4 K/2020 2 BIE AN E) M AR F45: AL

Fe WEFHAH B #E R BB RN #AE

1 HEiES 1858.83 10529.62 543.83 155.17
2 TEBIES 1681.26 6940.73 382.20 120.37
3 EZRE % 1462.38 7028.99 352.00 117.37
4 RIS 1323.12 7167.51 314.45 108.70
5 AL 1058.25 4997.27 242.78 95.04
6 JRES 1022.74 4574.64 291.53 107.71
7 T R IESR 827.32 4537.33 205.53 79.57
8 r AR 820.08 4457.30 237.49 73.12
9 EfEIES 809.24 3027.56 187.84 66.18
10 A FE] 718.15 5216.20 236.60 72.62

&t 11581.37 58477.15 2994.25 995.85

FAHRIR: Wind

5. N H &

W 37 e 2 GE 50 8] & 6 4 R £ K
&, T2EFERENHBR A A T K7
.

TI7 3% AR A AF 7 2 ) THI I 1Y) e 32 22 11
SR, BEELRE AR AR R 6 U AT
JARS: o 1EZ7 2 B8 H R 2 oot 5 e B
FIE T A A SRS, 1 43 % BRATURN XU 4
FEFERR, WHEHE. REY. BRI st
AT WS, I AR R IR I T SRR e o
ST ORI T B o 0S5 2 =) 4

VaR. DVO1 & XUt & 77100 it kg Al
FIZR BB T AT RETE I R AT i &, R
FA s 3B 7 2 08 A o 47 L 1R AT RE 4 2k
HATVAS

EHNE) B E R R 2R A R
FERFLFARBTLLSFHELEY

Rl % 8 55 (145 FH AR 32 B9 S & P
PRBLRR TR R R AT Fr e
TR K 45 W3 S B (R 2052 A8 AT i I s

ERUTE SR VP Bk el 43,
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oS i HAE R TR AR

LA FH DR 2 1) 3 EE a0 2 7 AT R A

G #3215 BHITH . &5 K. il
Ay FNEB R T LI R 45 T
UESF o\ B X 5 25 AT NRIAE 5 % 51
ITHRABEH., Xg = i AT VRN L 5%
IR 4525 4 it e 5 B £t 2 P W8 10435 XU . 2018
FELCK, firiiigiddwm S, 2020 G50 H
WIELE U, 67 AR, UEZR A =) T
143 FH RSN K

T E. FAFEATA. = AhH%
S5 MY R T B B & 6B a7 A A R

UE 328 ) SR H A RIS 42 i 4 it = B4R O
FEARLSAE SR B TSR K% S
5 AN I s AR s 5 3 B S B B R
B, FEAE RS Rl SUTBR 40 A S5 5 TS5 43 i
JR U5 D 5% P A Ao AR FUBEAN 2 1) H 55 07 TH 1)
VLHECIEAL, FFRHe A — e s I 4a S 455
Wy SR A B = I R ML AR A [R1 0 AN A
R S FB, R A F R I Bt & 7K

REREGHiEHRNE) HEZR. RTE
BRABBARBAFEER T HEWAX.

UEFF v F) £ BLE I 5838 A F VR ELR Y HEHL
) R 55 B VR TR SR 1 B IR 5 {49
(BN Rt P RS NP TS = (9] o = v
Vs MRS SRR B RS HI R R, VI ML Tk
MEAT R, B7 1 P REAE B AR 2 R 5 5 il 4546
EAERLFIRE, PRUES IO RS LR AL XU B HE
it A AT s IR B I, $  TA
F ARG B e Jy . SR AR DL AN
KEIBIEET, WA BIES 1 3 MHIE SR 2 ]
IR B 77, JCH AR A KBS il 78 J142
TRk R s R

AR B F A4 RGEHANE] Bty 2
R,

PR EUE 3 2 =) T (P2 R BB Ry 1 B
SBRAEP T . — 7 TR B E 7 1 3% 52348
HURFS MR, BRI S I ZE 73 A5 25
AT MR, AT AT B XHIE 25 2 7 Ak
KB e AR 5y — 7 T R 1 HIE
Z5 o\ B BUR I HU% B IR SR A | A

EATN, NI AL BEAE L I — e H s XU

6. Kk

BE A EmE, EHATL®REEHHE
8, EREINEBFARHLZMITENTATY
B F VA BGE SN SR T L A .

2020 £ 7 H, JURIUES M 14 SEE R
F G B AT 5 ™ (0 WS e
[ JF 387 B A QAL 25 R A 5 i 0E e & S AT 355
WA AR, AT I EARK, T ™ A S
BIESE, [FIRS, A REG TAES I 2021 4F
TR TS B« B 2 S LA v 22, Rk BEA
AR R R, $Em i AR B, 1% ik
JEARAT N, “ G MLATA L 7 FT Tk R AT A
RN 2021 AR A TAFEE s, DR XU 2 )
G AR RAE S AT TAEE A, W
TIE 5 2 ) A 2 AU S48 1) R A AT 75 DR e R0

JEHNE) SRR D) e K, GEHAT I “5R
FER” hBAE—FOE, 4, HFENRK
BB NEF NG R T &, K B
FIABA BRAITLERL R EE T,

2019 ELLK, GEgF AR SiE F EZ A
TAT I R R NG K, M S50 947
R, AT R A S B IR R s  (HER
42, 2019 FELLRZ ik ARl 4 F RN E
sk, R &N FH SRR RO — A R
AR T] 5 WA IR 7 B A G i i 4 s B B 2 1F
AV SRR A TS SRR &R R
EZF SHENTE m tH A SRR R 5N
MBI IR A1 FIN, Z2FIEH ARG
TEERUBHE U RN, JEa BB e
Feda g A & HL 4545 2 0T eib R | 41
PFESR 5 . KBNS A FIFE AL J7 AU E
E ) G R E S T B A Bse 4 /1, 18
BB 55 A0 SR AT 58 R A F ik 247 4R
HEERISETE . A, TEM 2T 2019 SEHARRRA
BHTIE “WIBGOEHF AT, T 2020 FFRREL
JihA S5 A IRTIE 25 W) 0 B 20 HLA 4 DUORAT K
WIOFIF O R E, KA BT KBRS
AT IE T IAL, SHUL S E AN M [ B ik
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KRS TN INRE SR AT ML 5 25 fE 5 7 (1 R T 2019
TG I GIESR 2 7] BBV BEAE ) K LB BUR
R 5 ISR A B KB ZE R LA R e,
H/INIESR 22 B T 2 4K @i 2L, ERF it
bt B Oy R D5 A, PSR BTRAR TR B
rEH KA —, RRAPMIESE A7 AL
BB

B BEMERSH

1. AR

BE 202143 H AR, A ] 5L B 4 55.3012
TG, B A IR A R R 14.89%, A FE]
B K AR s AT A B L, T i
IR SERREERIN

2. DURAEFTE )

2NE RABMEASE ETIELANE, &R
W 4-HEL R FATL EKE, BARZRITLE
%7,

AFRAEENEZESE EHIERARZ —,
AR E R B S TERIE SR SRR S5 . A
2020 ER, AHE]EFH AL 1344.10 127G,
A 216.59 1470, FEAARIUBLHEA 1T i .
A 2020 4EAK, 2 A LR A E & O IR T AL
X HIUESF AT 32 5K RS E LR 247 &K\
B3 A 5 R BATENL 16 5K, ELM AR
HEEITIWATY . A FAEM AL AR MR
BV IL 80 2%, Lk M A fEAL s N HEHS
B, KEGEHMAHE. 1ok, AR LE
BT A E 2 TS E SR R, A TR R
e fRAE B W, AL BIE.
RGBS, 2020 45, AFNFEA, Bk
W EZR 2 40 55 WA Rl 5 20l 25 WS N HE
2315 2019 5, % B E ED S ONHE
S 2019 4F BT 4 4, BEBTERATIL U T %
224 {1y IFHBRUN TS 22 0, AR
ARG e g IR BT

A4 NG EEBHRHL

mH 2018 4F | 2019 4 2020 £
WA (BEARE D2 17 18 18

ERILON 21 18 18

i 223N 2 ON 17 17 17
&R AR 20 21 17
BTSSR 21 17 24
FASNZLON 15 16 16
HEFRHRBEUN 37 16 22

E: 2019 F CEPRFERALSUNT HL A R FE LS
AL, KA T E B LS BMNF E S A R
PR AN A2 37

TR GE AL RIE SN E) BF R GEH L I, B AR

o) BEAIRIRG AR S, AHESA LS4
AELBRRBT A A XEF.

A BT S IR B SR, d i R
FORTAZE B INSRATFARN, 20184, A AT 5T
WA A SIS S m T HE T HEA S —,
FEZK SR ERAS T e R T HI AP TR SRR 28 — 44 o
20194, AR 5 A BEES M & HUT
A AL RS ], 7 B E 7 PRk R
N w5 S E R [N SR N 5 8282 L AL 7/}
FHUNG "5 =2 F“ R B IR S BN 75 =44 .
20204F, A FWFFNSS & TAT LAY, 20204FE 2
FEMEsam HHER e E =, REF TR
SR T IR /7 o BEAh, A SE 2 AR A AR I
B AERSE T A M I VEIE « 2R A M vk s S
SIHTITK SR S5 2 PPk P AR R . A
TR 5EIH T RE 1R A3 A AT, RSN A I
22, BAT . BEE 2 D05 KRR 7103

o

3. ARER

ANE) R IRA SR, TF. UEAZE
AR KERAKZF LERBZKE &AM
M 2B, FEBEATH RN L EFFRE K.

AFEFREHRLAE, B, 19639 H4E,
3L 5E 01, it AR E AL BE T IE
BIR T3, A B (A FBUR i) 62 5
IMAEFAE. BEREITIL. KK, LHFEBECE
ZEID . SR (FLA]: 200143 H %2001
12 H HATE B Rl AR Id B
ids WAL, WHCEBUNEIRA B AT
MR AT AR, BT,
AT, R (B WZRRIFD. 1K, EHET
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Zid. WAKREZSIE, FINHZRRIL, W
ANKFZ2FAE, WHAE ZRIBBK, KITIESF
[ r 4 b 2 A A PR A F E AT E S . BRI
EFF R AR AR & Bid, EHEK.

ANFSEXICH, 55, 19824E AR, HiIkaE
G, Bt o EAERYTIESF I A BR 2w B 5T T 25
i BLESH, BEH, KITIEHRMERA
A RS, KT ARG IR A F L KT
KRR RERA A KIDIER Q3% G0
AIRAFHESE, ESHRRTHRZE N LK
TLUEZ i B R A wl e 228l s . S
HEKGESEHARIEATESR, TEHE
FEFEeEISK, A EFEALE D
=K, HERE 2N B, thE
WEF M P 2E S o AT . #5 B8 t 1n] 5 1 8 35
YPEBRSRFAEN, BFIERZ SR
R RSBORE MR R SZ R, T HEEEEE
BREaZ .

N ABMLIT I, 82202046 K, AFAIFN
12 01 T 406286 A\ s H AR AR 4t b, 358 LR
17 64.42% , 35~45% [727.04%, 45% Lk I h
10.53%; Mk 55454 I, 228k %% N 7 15 65.21%,
W45 N3 i EG2.12%, B EE N L 5 2.18%,
VPR N I 452.15%, WSS UM BN T
3.93%, fFREEARNIR H4.80%, HAhpdfr A 7
1514.16%.

4, A RITR

FR AR 2w AL 1) A BN RERAT S B AE
ME B #HE (VW EMHMRBE:
G1042010300194390C), #F20214E7H30H,
AN TFTEARLETHE A OSSR RS2 583K

W38 A B A AE A i3 RAT i 55 Rl B 1
B A B ILS, An ol HsELd %, B
2GR AT

B2 2021 4 3 HOR, A3 4RIT4R 6%
A &N 912,25 {276, ™A 15 40
695.85 127G

EIR A

>k
Z

1. EAIEIRLEM

NINBRTRATE. LKA LER
Hy, #ERBHBRNE LS FREE K.

A )RR e R e HARX o, o i i
RIESEBRIEHIN . AR L ETESNASZ AR AL
&S REIE L HIE AN X NPt % 1 RV
REIRFF R A L E . AFKIEFIK
FHNERIEDR, Bl TIRA RS, R R
HEMAEEMZE“=4—F2" HES 5. B
il (kAR EREE A o

[Ny /N b=t WAL X AP s &S
IR, BAK (awm] 22 ) e 1) HAmERAL,
ELFE SO E O SRR I, B A FIAE—
FEWIEE, HEE KT RE— A w T
BT FE30% M FINE . AR K2 AE @ H il
24 A I T AR R 2 R AR CEIFE I AR AR O
PR e 120 gt . 20214621, AwlE
M (AR FERR), BARRSAERRAL, Y
H HE R I AR K2 AR CRLAE B AR BN P
FERAUI2/30A 3B . 2 FIAE R Bl A &
MR TR RSB RET, AR THRER
RR PRI

HHEIMN AR R MTT, K (AR B AT
1 B TRHRKL . B 2> 1244 B AL, Horpophor
HHAY, REFKLIL. BIEREK2L, EEK
HEE H A HE S 2 DR E S 10 Huk L
A AFIHEBES TR RIS A2 AR
HRRAE, HHHRRE. SRR RS54
MRS, SRR ADSKNERES7 T, £
HHESBCT R LR,

W2 AR IR EN, M4ES A A
RARTEEZ RS A, JBATAH G 1) B R
fe. ArliFESmeA M EHR, HPRTISE
3%, BARKHIY, RIEFHKLIA.

AFSATERRMT NHAE T HE 5
fil. BZE2021F4H R, ARLEEHR)Z0H 5
14, BlSETL EESME. MELAK. &
T R R RS B A, RE RS 4 A SR BT
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JeAw A EE T,

2. FIRKF

B R RM A, RIS GHE B,
T AR B AR & W AR AU A A TR A 8)
71, ENEEEEAKEBER—F T E.

AT RREESE R T A ARSIRLE], AT
N AR BEHa) Ml 55 25 2 Y SO R R T R
AFAWRAHS MR E, Balda e
G AR BB AE 2 ML S GE,
FEBTTERST R BN IR, LA B B 5 45

2 F R RS 1 BE TN A R L SE 7,

ACY EPRFR e r Y WA Y 3 VA ) A
P EUE BRI R AR, LR T &S
DR BRARAA A 2, R S e T XU 2
PR, A e I B AR & | R RIS
R MRS B TR 3L 58 A (AR A LA AT 5
N S I, T DU 2 4 i A
TRAFRY T HERSNRERES S &
BEEHRLIIR RS AEEIE BT k5%
P TR FRI) 2 2 U0 P R 1 2R, R AT
PE TN AR N, AT A 5T N 2
MVEARER TR, —RAFMWE T HE M
M, VR T X S R T
1, LR SENUR R & R D3R B — A4t
PRI SRR R, =R T HAFN
0 DRI, B 1] DA Sk 57 3 S A AN o LA
FEVRSCER A AR FE LA, 3[R0 2 = 2% Tl 5533
ITHAIBTE . SRR R AR PR
F AL T 58 ¥ A AR A R bR R R A A 2K
PEVEAE AL, A R L T AR 2B 3 A A4
I S AR, R A R AE &k
=y

WS 4L T 75 T, A 7] 20184 LRSI TIRAT IR
WS, BRI ST A R S5 T T
20194F, AR BAKATBURE I, W K OR
LS5 T m e e AR D5 T s 20204F,

N ERCRBUME 5, 0 LCE b BT

BEXFLAE RS, AW MR AT RE i g
HHEORBT 7RSO 588 TR R,

, KILREAHEF2EE TINEREFEX
B SRS MRS, JT20204F10 H HEHL K
HF T TCPHAT 1T AR B, (RIS RS B /N,
TAHENE ERBM, DS ERE A
AN KA SR — P e .
2019—20214, A FHEM &9 80P 5 7
NCHKCCCH . AKALHAZALL, 20194F A F]
M2 RPPRBRAR, B RBATREMEN
ZIEM, M EHE.

£, KESN

1. ZEHAN

AN 8) B LM\ A 22 52 BAE S A Bk b SN
AE, HZFLFHERBEK, RFRIFH
SELY, R2FTLGZIERTHEAHFBK
R HHGHhR K.

A F T EE ) FEN SRR A2 24 SO
Feal s EHEE S BEARTLS . %
PRI S AL 55 . 2018 —20204F, A F ST E
WS NAE I 5 A 19K 33.48% . 20204F, AFE
AP R FIE 43 591 77,8442, 56 F120.86124.7C
53 5] [ L1 K:10.68%F1131.82%, W A\ /K -1
RFATNPKE, Rl AR & FAT K
o

MU GRS KT, A FENIRAN LA L K&
WEF 4RV %5 N, 2018 —20204F, 440 K iFS:
G R SN HENEWN I B R ED T RS
e, (H & ELIR G500, 2 T i £ RN K
e AwFNEZFHENS SIEF T % VIR,
20184FEE I3 EH B S SN N B, FE AR
ZE W g TSRS AT AR TS a
FREA KRN . 2019— 20204, 1iF%5 &4 N
N T RN SRR . 2018 —20204F, # % 4RAT
MW 5 A B EDIISON I B B AR FETE10% /0
iy BEPEE BN 5 A FVEMRUSN )
BRERR, FERZTHREFI, TEWS
AbFHERUARE M BT 8. o AR 0% I FABE I AL A%
PO SR TT R, XE RN SRR A
2018 —2020%4F, #FAMIL YN 5 A 7 E RN
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(1 L E A LA ION 3 B K A 4% %
BT R« B A BT S AR A B 5, (HE A
BN 1 b E A

20211—3H, AFSEIE AN 19.6612
JG, B EERIWNKA43.91%, FERZLWSS

FEH LM FENAT IS, 24055
b Bt — B4R T, RS AE L SO BAIG, HoAt
WSS SER AR e 202141 — 3, AR SE
Bl AIE7.00147T, B EAERIYHE K.64.66%.

A5 NE BN (45 2T, %)

2018 4¢ 2019 4¢ 2020 4¢ 2021 £ 1—3 A
N|Z-E s

E8 e E8 e il e il & H
248 RAEF SRl %5 31.60 72.32 35.87 51.00 50.31 64.63 14.33 72.90
UES H 8 5% -1.80 -4.12 17.30 24.60 12.41 15.94 1.27 6.44
BRI SS 5.91 13.53 9.02 12.83 8.32 10.69 255 12.96
e L % 4.97 11.37 4.67 6.64 3.27 4.20 0.92 4.68

KL ix =R R pts
TIRBEG RA BB 0.72 1.65 1.88 2.67 1.85 2.38 0.24 1.21
T 5%

AN 0.90 2.06 0.38 0.54 0.31 0.40 0.08 0.39
HoAth 1.39 3.19 1.21 1.72 1.38 1.77 0.28 1.42
it 4369 | 100.00 70.33 | 100.00 77.84 | 100.00 19.66 | 100.00

FoARIR: AN REE, BRETAZHEHE

2. %z

(1) &2 ks &Rl 5

8] B RBAE AR 5K AR,
A8 B — KMNK R, BAL T EAZY
ARSI SIAERLE, RERITLSIAEL
FREESYE, BERBAEFLBL S H T T HAT
RSB, RERBANGE KRB E—ZHTH
M.

220 JAIE SR G bl 4535 A 7 [ 25 P SR AIE
F ARG W E S ER S I TOL 55 K m) %
PR N BN e LR W I AN 3 G4
A AR 5 BT B G AT Bk
PRGNS . A FNHIESR 440 JOIE 55 4 il
55 B O ST R, ) E A ]
s B LSS R AR R R A R R TR A
EREAE TR DR E L, MOF R #H A
AR RFEERRH, @Sy, #%
EA B IRSS S R R, R B Y R
2R SR IR S MR WY KR R
WS HLS s AL TR 5 3 0 SEHLI S0k 5 1%
HIEE, LV N % H bR Kt R ik A
20204 A, A F) FLAE 4= [ 4% A Ca 3k 1T A B IX 15
HRFIUEF AT 28TF5IFHENE . 165K 1]
B, B & B AT AT A1, A

BAHUES R B E 805, &40k 45 71
Jb8 A R AR 38 4R 50 . 2018 —20204F, A R4 4L
AR F7 4z Bl 25 43 0 SE LU N AR 3 A G K
26.18%.
2018—20204, A EMCHESESE ISR
581453 5 °N3.83 31456 5.23)314.7CH18.10 1312
I, BT 5 T340 A0 5128 1.91%.. 1.92%111.83%,
BB NEEE.
2018—20204F, 2 RACHES & SRl i 4
#4379 2445.6312, 75 3006.9812, 76 714118.3212
TG, EXE A ETF29.77%. o EARES S Rh
EHAEHET AR KITSRE RATH g
FE AN 3E 4, 2018—20204F, ARAY SRl SISO
53 2590.8014 76 1.0814.7tA13.01Z 70 (L&
BT AR K ILEE RAT 008 7= 8 # 77  Fi 2k
&), FEWE H1K93.97%, T RN
KR
2018—20204F- A, 2w il 5% fil 23 Ml 55 KA
EWE AWK A43.56%, AT EbEds, )
TIHATIE EA DG SEBLRLEWN b T30 Tt
s, 20195 RN /NI T B 3 B SR R Bt
7% H IR R BRAEL, 20204E SIS N17.2212
JG, [FAIEE F7429.18%, =% RaEh# s H X
B AT EL, 2019—20204FE 4, &) HA % 4 H
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T 1A I ST ML 55 BB RS N 35 4b T T B e 34
B 2020 K, ISR AL 55 R %9138.4014. 7T,
B EERT%419.17%, T8RN T E3hESK
C LN S YT S/ i i bW AN 4
25 FEAA B L AR B LAY 77 220%~26096 X 7] 7 7 »
J& 2 PR LA i, AR XU ] 4% #8 22.20204F

Ky FENIRE SR =T HR R i £2.47127C,
F B0 I S A B M 55 T4 PR A v
%0 2018—20204F K, s wlfE LS ATAF 25531
N94.55%.90.78%7F1116.43%, #& 4k & I FAs#,
FLAF K3

A6 R HLFHELE (i 12D

i H 2018 £E 2019 4 2020 4E
RilEE il R A0 143.40 192.84 295.53
Rl fl ) SN 14.76 13.33 17.22
B S o 4 M 55 [ ) 4 0 70.09 4751 38.40
NN SU PN 7.71 5.36 3.81

TR R R 2 E) R4

(2) EFHEES

NG ER B L SMALZRGE EASYE,
BEEMAMEHA RIS E, LEBZRTTRS
FHRAMH. TRETHER T/TY A, 20185
28 BELSHILTR; 2019—2020F 2 EH
THEEH R, AEERHTLSUAAR T L
F, 42202045 FARN B FH BT TR, FARIEHR
8 F LSk HIRK.

WEFF HE WSS 2R AR RIEF %, B
FEAEAPR TR [l U 2 2 Je 4 b AT A2 b
EHERX SIS, AR EELERST
BONAEL R S5 5% 2k, 70l HIEZR 3 5230 foid7
PO e B TR A BT . B BT E T, A F]
HE & RS R S, EHESREM
FIVFANER R w3 BAE O, B e 5 E LSS
L, R PR AN S U F R b s 28 S ELE T
PETT PR T3 S AE 2T BB AL E (T8
P, BARS SRR E B LS5 AH DG s, H
TR BT AL G IR UE TR B BT 1T RIS e B B
PG TP ECE LU SR bR S5 IE
I7 BEML ST IERE S #8525 2 I AGE H
W, AT S BT I H H 1B .

20184, ik HENM SN R I T B, 2
R E N g W IR AT =R i)
PEFFEAR R, ARG R A E WS WAZ
B RAE R ks, WO [R] B ek BT s 2019
&, AR HESN24.601270, T RNE,
TR ) [ YA s R R A 2R T H i 2 484 K
JrEs 20204F, ik HEMLSIIAN12.4114 7T,
A L R B 28.27%, & RGN R R %
FTE.

2018—2020 A, AwEIESEHE ST
Sk LA igr N E, ERBEHE ST LR
R¥FTE 60%LL I, (HELARE . 2020 FEAF IR
TSR BEE RIS BRI, R A E RS T
Wiadh, SEINT BUES AR BRI DL R Bl P g
SRR, 5 2N 9.729%A11 11.25%.2020 4,
A A A G IR B R R AE A B K 1.02 42
TG, FARMGRUR BF 32 B R FEA M FEDLA7 L Al
TR GR . BE 2020 K, ARG EE
B4 118.36 1470, Rt iR fE % 1.52 127t,
XA FRE O RS ARSI 0L 75 PRI ST

BE20213 K, BEHREGIFTILA6
WE SR, W RA42801470, HitiLiE
1.401¢.7T

A7 NEHTRGELRLEMN (£45: 124, %)

TH 2018 &£ 2019 #£K 2020 &R
&8 i o4 & i o4 &8 24
fiF 269.86 69.08 | 279.59 66.87 | 347.70 64.48
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Hpe Efi. BORME&RG. HOTBUG G RS 18.78 481 | 2412 577 | 5250 9.74
HMBIPCN AA 8229 | 21.07 | 75.90 18.15 | 58.42 10.83
MRS AAH R DL | 163.84 | 4194 | 17449 | 4173 | 23213 | 43.05

s 4693 | 1201 | 5922 | 1416| 35.60 6.60

2 5 % e AR 27.60 7.06 | 3223 771 | 52.38 9.72

FRAT A = 0.02 0.01 3.93 0.94 4.64 0.86

FErE B E RIS R 13.03 3.34 7.87 1.88 | 60.65| 11.25

2 5 MG TR 23.48 6.01 | 24.66 590 | 25.23 468

KRR % 9.66 247 | 1053 252 | 1295 2.40

R 4 Rl 7= 0.07 0.02 0.07 0.02 0.07 0.01

it 390.65 | 100.00 | 418.10 | 100.00 | 539.22 | 44040

B BB AR SRR S AT 5 BT A 19.83 21.63 24.96

B8 AR i SRS AT A S R A 139.53 161.26 206.71

TR A8 324

(3) BHRITIS

OB BFBAT L 55 N8R, WAH AT
K, AR LGHLEE, BARITRE
&R A A,

B ARAT W 55 15 8 ) ) % 7 S AL 4 R Y
R BT A R I E A 55 A F i
ZHEH JE LT AARA FHERE B IER A
HABBEATREN SRS . RS E 4
T A A KYLARFEE A A w2 55— & =350
N A RS  BEAR T30 o A ] A
P LA T i RILRE TR ETARK
AT 08 & 5t 75 10 AR 4 Ml 2% DA R W 45 Jait il ol 45
2018—20204F, AR FEHRATISZINFE
HrHE4:18.65%, 20204 # BEARAT ML 45 N [ L
NF%7.76%, E3 RN F IPOKRATHUE R BT E.

WES RS ORAE T T, A AR KA T
V55 K, 20204F, A F) 58 i SR AR B B E 10 ],
4%#0184.101270, [FIELKME T F%75.50%, FEH R

\

|

tl\

O\ F)E A R R T B Tl . B A 20204 K, K
AR 2T H Bt (A E A 6D S 526K,
B2019F M N11R, Hrh, IPOTIH 165 .
WikE25 . EATFRITIR nlEkfidxR. HAH
1% . WRIEWINDSE i, 2018—20204F, A Ffik
RN 42207 1867 AI31HL,
RIEWIND 424511, 2018—20204E, /A
ViR A HEAS 43 N3 274 13147 . 20194F
N TGRS A HRIESE T, EEARAF
ARE IR ETFRRE0, 20204 2w £ 5 AR A bk 45
520194 /MR R RS, BRI IE XL A XK
b 554 TSI . 20204F, A Flf5id5 E AR B s
FAE533.1312 76, Hrh4lkfii186.13127C, [tk
1 K 62.83%; 7~ ) 7253.4014 50, [FELIE K
10.02%. 20204F, 2\ "]3R1FHE KKk ek ZEz il fi
5 LA S VR “A” K0P, THEREK 2
AFMFZR S PO IR “A” BIFH.

(8 3 (BRETFIEANE UZ) ZAT L 5B EFFFAEEL (245 AN L)

s 5iH 2018 £ 2019 £ 2020 £
¥E | & | Bk | X &M BN | BE &5 B
IPO 3| 1448 0.99 8 64.40 4.03 7 44,57 3.11
MR | MK 2| 3535 0.54 3 278.89 0.20 3 39.53 0.52
MF 5| 49.83 1.53 1 343.29 4.23 10 84.10 3.63
g5 74 494| 579.94 1.63 854| 1106.87 2.73 875| 1081.85 3.00
it 499| 629.77 3.30 865| 1450.16 6.96 885| 1165.95 6.63
E: ARERG ZAM . 8l TR A
FoAbRoR: A RRAL, BEARAE R
www.lhratings.com 21




ESEETHRBBRAD

China Lianhe Credit Rating Co.,Ltd.

oS i HAE R TR AR

MAAT T H 1 %% K G, #E20219:3H K,
NEIATI S TE 5 0 H 404 (T IPOTH 144
22234 HREIA. MHikE21); CEHET
RS HS574 . AR I H G S ECAEE, B F
TP HARIN

(4) G

ZRKE FAAGES T HATHE S YR, 2
B FELFHAREZFTRAY, LHLHM
@ FERAE, THEELG S AR,

o) B O SRS 2 7 SR R B
B PR A O RSS, BARES . M. &
TR P EH, DR A SIS E TS HI 5,
ERTFAFKILEENTHEE . KILHE2016
FELH RIS A R 55 BE4% s 20174 7] 58 %
] KL B &7 1 $58.0014. 7T, #2020 K, KL
M P A23.0014 70, 2018 —20204, /2]
ZEEE RSN (BHOR) FHEA T
18.89%, FE R “HIE R FHKEM, £
B ISON T BE RIS A B P 4 B S UWON T BE

TS
NE BT AR BE , 7 h XU Z0 5F
&, WIRR A — R E IR, SEBL 1 AN 7 i

X RANA] I SRE AR AN T 75K

20204, KL B B K 7 33 R, KAT AR 75.43
e, . AZEFREIN, 16770 00; %
ArEmh12, MA14.85(27C; ERFER12A,
FA15.4012.70; B0 56 A, Fi28.4112. 75
B 20200 K, KILHTE A S AL S M 180.5414
JC, A K:7.10%.

2018 —20204E A, /A& ¥ e
EBE A T 1410.48%, AFEREE
T3R8 B AR B3 K 1) B 0 2% 2R B
DUEEN 5 E,  BE S WS o 25 8 18 TR DA
JOBIEN S5 T2 R, AR W] 1] B R
Yo Bk NS AR FINE BRI T
Fo FIE I G T ML S S L E
H120184F [150%/c 47 b 7t £1]20204F 1160% 4 47
T E NS 5 LA T

A9 FAEEESHAL (4L 124 %)

5iH 2018 £ 2019 4£ 2020 ¢
AL LN AL LN AL LN
SE [ 5 P D 5% 664.74 0.79 527.19 1.07 450.19 2.41
= e 491.75 2.82 419.87 2.33 400.76 1.75
LI H 5% 74.91 0.19 110.79 0.24 67.22 0.11
AFHEEEEN S 139.73 0.40 168.61 0.48 180.54 0.52
it 1371.12 4.20 1226.45 4.12 1098.71 4.79

E ERASNE TSN 8 S8,
T RIR: AN REE, BRETAEHEHE

(5) Fumhlkss

N BADFTNEINESERFRAE
BAEKEEL S, LfrBonstna B ko
T KA

T RBLTE P AL G A B B 55 R 4R
BT T E $805 J R el AR AR
FIFMNEREWIRST LS. AR TR
TLR AN BRI R 42 58 1A " NSz lk
550 WITBA T BN HE B B S 408 BB
BB MR B IRSLF, KILAIHAE T
BB BT . T H BB .

AT BT ATE 4> e A7 5 5L 4 S0 ) [R] Bf
MR T 5268, 20204F S A& BEE 4 52
556.440. 70, BB IUH , ST & 412.2512
JGo 20204F, KITHEARAESLIE NI 0.9314
JG, [FIELIEK6.37%, 15#FiH0.4012. 70, [FLLHY
£:47.86%.

KITAH FEEH AR BT — %W
R, DL P R AR BEFLOREN” AR N S
PE 54 SR, IR P TR IR AR B2,
WP AT R RRER I BRI B,
TR A R H R0 . B E 202044, KT &
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oS i HAE R TR AR

THI8 B AL B8 0 H B 34N B AR R 5 15
=

O A B KA E PR AR R AL S, R
TP, BAT R B B R R AR
BE AN B SS . B A 20204E K, A Al A KiE
F85.90% [ B AL , HAIE [ s Ml 2% = B3 i 6 5%
IS AFIIE, CEVPEIER “1+6” 14 H]
LB BRI R 55 A R o B 2220204 K, KAIE E PR
T AN9.4442 75, 116i3.171470; 20204 S
EDRN0.31127T, #FINE-0.2742. 75

BAE 20209 K, AFFAKILIT93.56%
PRI AN o 8 22 20204F K, KT I 67 7 7™ 1 458,32
1258, AT &R 359.40127C; 20204, KITHATE
SEPUEN RN 3411278, 1§ F]iE0.6742.7C .

3. RAAK

O8] B ATREWT, FALAHA, RBIXAE
AR EFARLANE R, (208 2215
HEA TG AKX, RIEHTHESHFARX
BEBRENFHEDAEKX,

20214 RN FIRER “ e 1847 R 1 9%
2R, AR SRR CLRME. EERK K
AV AE A A1 RTS8 SR B A E
IR WIS 4E . B lE. TR, Bk
JB7 A s S, REF <Yk SERE . WS 2
W RS R SR EERR” U FE, B
CHLBTIRBN 7 “CRHE AR RN, DAL K
TS RSN, TS RS UE
EH, VRS ZKFE, BB AR, G
FIUUE RS M E S, 3 B4R TH A
W35 4 770 ARV S5 ARRR I, AT 78R A
B, AR R R s RAENAEI K, @ TSR
SE RN ML 30 B AR, BHEEE KK,
HLLE T2 AT G RE FRAR 2R ML 55 P AT ML
i, RIALEE MRS TR, SRS i

N REEER S

NEARITEALBHREEEKRE,
BEFPRET ERALSFHLI, EARRE
EARFERE. 2RF L SHBBERBAH L5

gdgd, RN H—FRGFNEETEKE,

AT LIRS B AR H bR SOl 55 & A
T LA TH A AR B BEAR RONELR, DAR g
AR KLY H bR, MWEEHER SR
TR 2EEREEZIT, UM, iz
IR, M558 L F AR &%
AT A B R, HEATC SR ANF T
(B, (RIS, B EHT Y55 T F sk 4 o T I ) 25
Fh RS A R ST 1B 2% RS B O LA
X &R B HEAT R A EE, B IR A B AR X
BSmri ., ATdE. Al .

T3 % 2

AF T A F 2ok 3 LA A R eRA
IS i3 J 4 S G i A v 55 DR A AR
FRAFEI TR AR T 3 AR

A FEFFAERE BT A, SR DA it
Brya i R (1) BT i B ANk 55t 9,
SR TE A APE L A% TR AN O S R
B, PR VR SRS FRALE] (2) $4T 2 oies
BE RN, RIGIEEA T a b S L EE, AR e 3R
BEAIT I, 1 s AR A 1% | 18 it 0 0 S5 b AT
A T KU s (3D FRYE . Bl Rl
BT AR T EAR Y, B2 W45 AH o0 U
B HIFRAR AL R, 28 ia XU T
VaR {H(FERANE) A S 7 BE A 3 A
PARS RS &« BB 73 b B R RS T i
FB AR AT PP TT I R, A R B
PE RUSIR AL s (4) 58 35 58 3 AN 8 S XU iR 75
MU, 5T 17 3 R R A B g SR B o it i o

1E R R 2

o5 ) TH A AU 32 Bk 1 [ e 0 2ol
NG R FIBLIREE . A8 5 db AN BE AT A
BXES, DLRAE AL 520l 5% R & P it 4
A -

ONTREL T 22 T it i HAE AR : (LD HF
SRR P BRI R, BTG —ERHX
B B R R AR ANV R B XU, 583
LG T B G L, (2) 563845 XU )
R R, @RI (S VP HENETHL
N RN =R L S B e e = £ =
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fills (3) Rpakfe 4 ARG RAUZ AR R, X555

BEAT AR BRAT 73 ZRAAL P42 AU S 3 B

15 FIVE S AR FR R (4) Re AR A0S AR T
BARR, XE P EHAFR, EARRE KD E
w R UG BRI IR AT T &, W08
A B AAE R ARSI 16 5t T e R AN T s
TS PR S RA X 5 (5) JEAL T
EEHER, EHITREG RIS HEE MG 5
I, LA 2 U 22 e It A A5 Xz Ak B
F-BL B RAT B XU, PRI 24 ) ARHH B XU
B B TR (6) FFEEINsm B IA B R gt
B, AWHRTE KU PRAG . TR, . T,
T SR ERAE 1) B ST RV B

2018—20204F, 72+l e 5 B4 2 [ I 55
B T35 R 2 PR EEAG] £ 180%~260% X 8] 7=
i, EA B B SR L 55 AR A 2 T
B, G rb AT PR 2 15 AT I E W 2t SRAIE
FFUBGEIER I E GO E; A7 B AE R
I E

RB R e

TN US4 2 7] ik DA BRI BRAS e
I RETE AL BT &, AT RIS f it JEAT HoAthSZ

A 5%+ 396 2 B IR L 55 R BT 75 B & 7 R
(IR o 28 7] H #2408 I ST SR 2 0, 7R R AR
T LG I R B R G i H IR, ATy nT AT I
TENE UK -

AR IE IS 2 U B Y sl M R s (1) 1R
R &g —EHialE, MR Ek-FRIMER
BEH, SIS THEREE D, YA R R E AT
AE71: (2) AL TR E R P g 5l B, &
HRFCE A M T, SR E s R B RE T, BEYE
WBNTE R s (3D 5 B AL IR Bl AU T e b
T 2 e N RS VA AR, A s A 40 BT B
VAL A FIRBh I XK s (4) 5 I R R sh v XU
53R, TR B 4B 11 R o8 = e i A A, 1P
il A B R ZRE J1, AW i XU R g
(5) & BT IR AP R B S0 5, AW e
TS RS B R 2L, T B M R L
SUCERETI: (6) FRETEE IR Al AR R A
R, EHE KRS A TS RS K K&
EHLIRL .

2018 —20204 A, A A B 178 5 2 f i
FoE e R T ISR HELL L, Wl Efe bR
RIS

B4 2a) AR AT L

350

220
S50,

300

250

200

150

186.45

149.32

100
50
0

20184 K

=il EE T R e F

FAT R A8 Rz 4484k, PRS- T5 %

B E e SRR F
AR RS T BRI AR R IR A
TR TEE . 15 B RFMIREA 78555 5,

i

20204 A

SR (100) == pbrifE (120)

PEA FRE IR M . A RS P 2 7]
B AN DR 28 8 B B AT i S i
PEALEHE N, TS 22 =] 52 BRI e BRI

www.lhratings.com

24

| 124 |

=2

A =

(M |
[4%]



ESEETHRBBRAD

China Lianhe Credit Rating Co.,Ltd.

N ) B S TR ARAR A

L P AT B R R KU o R AR X
Bz AT AR E ST, S %R
Rl G MRS A LA &, 8™ E AT
B R KU A RS S 770K
A DA 2 SRR« F2 R A XU 9 H
i, BRI T8 AT B (1) FAThE
k55 U 5 BRSBTS A5 ., FrER5e % I
WAL SRS, HEBR R e, (2) Frpidad
FHRIG BRGNS B RS, T HEETEE
P s (3) F xR FAFREATIRA 34T, SIS
e BT &5 TS S S IR S AL, I
R, 2Dt g XA RN (4) BN
B AR, A R, Insssra e (5)
sk L aE S B, IR AN REE RS
B FRER G B B S (6) VRSE%
B, SRR E S, e AR (7D
FY A AUE B, Insm & R | 25 4% 5 i Bt
JIREs (8) 4 B AL, BE—b B A M
BRI EE, N A WS AR T TS AT AR, VR
KX E TR,

L WS

1. WA

A ) HRAE 12018 — 20204F M 45 #R £ 4 4 v
AR TS 55 B CRPR I8 &40 #1t, I
AT EREE LM FE TR, &AM
2021 F1—3H I SR AR &L d it

MEFHTEHERE, AF 2018—2020 F-TCH
W T AR, & IETEE A ik &
EERR E A, SR RN, SRR
2020 %, AFEANEGIHTGHEN B —HF A F
6 K. LR 43 A (BIFGEHI TR B
BEFEN 6175 4470) o A FETE FE AR B0 0 55 H A
IFEIAN K o

M BURAE T R E, MBS T 2017412
I RA (A2t HE N 25225 — 4@ T 2L
WD) (b 2T HE 55235 — & fil 08 7= %
) (et N 245 —Eo i) (il
SATHEN 375 — 4 mh TR A 20U T0H 4
il T BRI, 2 EARHE F A v R E

20194F1 1 HEAT, H4<fh TH R K i e
FRIHT T TR AMEL 2 18] 1R 22 2000 N\ 20 194K 3 4] B A7
W as B A 2R A A, AN AT PG 45 i 3R
BHEHAT IR, AR T20204E1 H 1 H AT H
WENTRENU], 2 W] 42 B R AT A o U 1Y) R AR
M4, R 202048 ) B A7 U & B W 45 4R
ARSI H 4240, AT LIRS . DL B2
THBUR A B R FEA FRIA 7 R A K
Al o A5 HT R, 20184E I 45 H 4 B
20194F HF TR 5 1 _LAE LR Bdis,  20194E 11 45
HHH R FH 2020 4F B T4 2 v )B4 U RCER

gr b, w0 R vT LR

B 2020 F 0K, )& IR 5 6 1344.10
fe.76, HAEFEEA7K 263.65 1470 Bl &
45 49.05 12705 # st 1051.56 127G, Hrh
PP LSES R 331.31 1470 AT & AGE & it
292.53 1270 (F /D HUR AR A 1.70 127005 BEA
A R A 216.59 1476, 2020 4F, ] SEEL
BN 77.84 1275, FliE AT 28.30 147G,
FliE 20.86 1470 (F /B ARt 0.01 1470);
LB B A LA IR R -44.99 1206, B
& MR E SN S A 28.54 147t

BZE 2021 4F 3 AR, AwFGIHTELE
1452.05 1276, HH P 5t /7aK 309.80 14T
% P At 4 48.89 44T s A S 1153.20 42.7T,
Horb AR SESEF S 2k 376.52 127G T E LS
A1t 298.86 147t D HU AR AN 26 1.69 1478 -
2021 - 1—3 H, alsediEliioN 19.66 14
TG, M LA 9.37 1276, 1§RE 7.00 /2ot (FF
DHU AR5 55-0.01 1270); EETESIE AL
GBI 11.42 1278, B4 BN &S5An Wi 14
T 50.04 125G,

2. KRB RSM

20184 VAR, /238) RARMARIF LI A, 4
MAKFA T LA, BATIS HKF, EHAGS
G E R TRAY, 2nEE—KEHRN
WET.

2018—2020 7K, 23 ] F 5t el BIUZ A3 i,
SRR K 20.27%; #iE 2020 K, AFE R
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ARG K 29.52%, FE R HEIE4
R B RN i 5 BT 2. 2018 —2020 4
K, KFEIEARGEFEHE K 18.56%; B
Bt o5 A FUS AE E RAFE RRRASH, aly

70.43%. 65.39%F1 68.44%. #HZE 2020 K,
o\ U S AT A7 RO I I H D R 5 55

(b 35.72%) ARERSKSZIEZF K (5 HE 31.51%)
AISZ H R4 R B =3k (I 19.10%).

K10 28 A (45 2. %)

i EH 2018 £ER 2019 €K 2020 43K 2021 £ 3 A
AR B 726.96 811.91 1051.56 1153.20
Horbe AR R K 83.14 41.88 50.01 53.31
St 1m0 e k% 7 137.63 123.91 200.85 237.79
A5 173.74 283.20 375.59 416.72
I L ILIETF K 213.16 27257 331.31 376.52
FALT S 39.00 46.63 49.02 21.01
ZE=Riki 512.02 530.94 719.66 /
2R % 483.72 497.52 676.26 /
Horb. SRS 281.61 214.32 300.67 /
KHfE % 202.10 283.20 375.59 /
SR agilie:3 65.64 65.35 71.10 /
AR (BEAF 42D 47.28 41.87 30.86 /
WP (BEAF OE) 53.79 52.31 40.06 /

TR A& I IRE A 2021 F—F AWM HRE (REFH).

2018—2020 AR, A F NAT R HARL T R
BB R, FHEE TR 22.45%. 2019 4
AR5 2 T A A R O R b AR TR B 49.62%,
T I RN 7G5 2 AT e, KRB
12 7= Sh RN 3.10%~4.15%; #% % 2020 4E
AR5 2 T A R O R b A ORI K 19.40%,
FERAF HFEILRAT 250 HIHIBR —F LA 1)
W FEEFTE, WIARAR BN 35 1 SRR
N 3.00%~6.80%.

2018—2020 A, 3] 2 H [A1 0 4 il % 7=
SN, FHE A K 20.80%. % 2019
FEAR, A E)SZ (R0 4 Rl R EAE R TR
9.97%, £ T R FBUL B LE B W= [E] L,
SRR T A 2020 4K, A F]SEH E]
V) 4 Rl % P R ORI o, 8¢ b 4 R34 62.09%,
FEREATE NI B O =k %

A BERE, BRETIERE

AL BENE 55 ) B AT .

2018—2020 7R, A FI AT g7 & AUEF
BN, fEXE A K 47.03%. B E 2020 4EK,
AT NAMT R FAER K 32.63%, TE RN
A 2 RAT I A R GRS 0 A S

2018—2020 A, A FCH K SZIE SR AF
BE AWK 24.67%, FERIEHTHEE,
G ER, B AL 5y A L B e UG I BT E

2018—2020 K, AFIFANEESFHEE
K 12.11%. 2020 FR, A PR T LB
EARNER I 2.39 1270, #1EN 5.13%.

MA 55K G, 2018—2020 FEK, A
AR 5 R R ARG N, AE 5 5 69K 18.24%,
HE 2020 K, A 4GS N 676.26 147G,
B EAEARIK 35.93%. M F 455 2ok
E, FEEPTFUN, HHIX 72.70%.

F A1 AZE 2020 SF KR8] 3R 5B IR AL (42 124, %)

TiH 2021 £ 3| 2022 £33 2023 £ 2(HA 2024 F Kz J5 2 &it
45 492.20 30.45 107.89 46.49 677.03
5 72.70 450 15.94 6.87 100.00

ForbRR: G FHIRE, BRATIEEE

www.lhratings.com

26

PRRS LY A/ 4

2\



ESEETHRBBRAD

China Lianhe Credit Rating Co.,Ltd.

N ) B S TR ARAR A

MAABALATF e bR G, 2018—2020 4K,
ANEHHE R OURRA T LTS, K
PREFAT I N B =K. B 2020 SEK, BFA ]
C&E R ARG r N 30.86%. 1455 7=/ 1 fiit
fEbr N 40.06%, IESFYIA T R, AR T
B

A 2021 4F 3 FIOR, A %1 1153.20
1276, 5 2020 FAM K 9.66%, £ ERMATH
S T H R S b AR B SE SRR
FIT ¥ A

2018 - 20204F, 28] F = ERAF L m, 4K
RADRZIEHT T ZHETRAY, TFRD

WRIRERIF,

2018 —20204F K, 2~ a] Bt /= W EE 3 i,
EWE AWK 16.23%. AFEELLEA RN
F, HIE=ER S E AP L E 2930 N
(P, 38R A R SR IR OB A 1S
FTE . A 20204F K, AR B A b 1%
525.68%. Rl H! %4 1522.21%. A 5 1tk 4R B
7= 1524.92%, HARGIRL BT 1712.35%. 2018—
20204F K, A TR 7= 2 N A, £
HETF48.07%, EERMES FHEIE,
JRIRBN BT P2 L B = RS R RS, AR
AN LRS-

212 2NEFFEELE (B4 120, %)

TiE 2018 4ER 2019 4EK | 2020 K | 2021 4F 3 AR

jrigadst il 994.95 1093.43 1344.10 1452.05
Hrp: timg 251.40 330.25 345.13 393.73

HiR AT & 50.39 42.62 56.38 57.84

it % 4 148.26 195.79 298.58 293.90

DL oA F i B AR ST N 2 R 25 10 il o 7= 295.05 - .

SENIR SR T e 111.48 73.44 62.21 41.93

Al Rk 85.87 - -

T 5 4 Rl e - 323.29 334.98 375.07

HAb A AR Bt - 59.36 166.00 223.66
HA ™ 780.01 812.46 1012.20 /
B A B 725 R R 78.40 74.30 75.31 /
R B 1 FE = 188.19 182.86 159.05 /
PRI BN T =i B e 29.77 23.05 16.18 /

E RRASMTFIET T 0TI a REBFREIRA; ZAT 78 RHIRE =7 £t TR B35
TR RR: 28 FHHRER 2021 F—FEMSGIRE (REFH) RETEHE

2018—2020 K, ~nllkMEEFHEE
WK 17.17%. 2020 4R, AR Tt ME SR LFE
KIFKIE S 4.51%. #RZE 2020 FERK, A FiE N
B FBCZBR 107 T 942 0.08 127G, NHIE.
WL [E1IE I3 47 H R B8 T 58 4

2018—2020 4K, 2> w] il H B 418 A 19 0,
EBEAIK 41.91%. 2020 4FR, 2w fhd %
SRR, # FAFERIEK: 52,500, 2% A
T Rl 75 Ml 55 R T RS BT L, N B
iA 90.94%.

2018—2020 AR, A wE]ENIRE SR ™
FR R /b, I E A T B 25.30%. 2020 4

K, AT ENIRE SRR FER TR
15.29%, = % F 5 S A 2 el A RRARE O /D BT B
SR SRR P AR P LR B E (71.11%),
HARNGTE LS, FIRBIRTE 34
H W& 28.27%, 3~12 AN H 47 69.38%, 1 4F
DL 2.34%. #Z 2020 K, LIRS
Rl P SRR e % 7.78 1200 IRIFYI A O
P2 T8 NIR 4 7 K THT AR A0 1.95 £
2019—2020 K, A W|AE G A RE /N
ERa AN, BKIEH 3.61%. 2020 ER, AR5
PEE R 334.98 1206, H, MR
177.03 1276, G G EmE = ESN
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N ) B S TR ARAR A

52.85%, 3L 4 k4% 35.60 12.7%, 15 ELA 10.63%,
s ZE/ AR AR A 52.38 1276, SN 15.64%,

R A P AN 60.74 12.5T, 15 LA 18.13%:;

A G PG R = L A

2019—2020 K, A HARGAIR T RIE
B, BkiEN 179.67%, I8 R G BRI
FrEL. #% 2020 R, AR HARGREL T
166.00 1270, H, GG 15.11 1276, &
HABGRRHE LLE N 9.10%,  [F] M 77 # A
31.91 127G, (HEb N 19.22%, fREIE A
118.98 1275, (N 71.68%; HoAlfiALHE LA
N FHE T A E .

BUE 2020 AR, AR FTAREEHABZE
BELAHI A 5 7 AR Ny 222,27 1278, FEEE MR
P 200 ol 45 T 152 A R S AR B (o
bt 50.84%) 14 44 =X [ml Wb 55 1 15 5 o 41 1)
G PEE R (5 40.89%) 4K

A 2021 5 3 FOR, AW B 54 1452.05
2T T8, BN K 8.03%, TEAK K4
e illiiessra g sy S AT ()%
AR B EERE MRS (HE 27.12%). &5
PSR (5L 25.83). EHIH 4 (HH

20.24% ) FNHAh G FEBE (5 B 15.40%) ZH R

3. AR

OB TR AR BHAERT K, EAXNE
FH BT REIE, BARTRLRMES.

2018—2020 K, AR A EN G BHEL
WA, FENEANEK 4.48%. 2020 £R,
ANFEBEREEN 292,53 1278, B LR K
3.91%. #Z 2020 FFXK, HETHAFfAH
B A 118 290.83 14 7T, o, AR 5 19.01%,
PEARAR A 35.93%, FARARL 6.90%, —
A HE 25 RN Ty IR e #4551t 5 15.55%, R4
BRI & 19.41%, & B & B 1A e 1 —
.

2018—2020 R, A FIETLA N 44
JE A AR R VB T i A T A AR 1
FIE F EEA5 53 591 A 43.00%- 49.79%F11 39.77%,
ST BRI, AR R A R B AU i IR AL
K, FE B AERT BT A Kb 78 (4 F v

A FVESL T AW TEARNENLE], BfR
FHOG RS ISt Fe b Fp S T IR R, HRFR
—EMERMESIE NG N FEERIZFIR R
B, SRR BN HI0T WS b5 .

A 13 ~E) (BNE v R) Riedsl ik ($45: 12T, %)

i H 2018 4ER 2019 R 2020 XK B R Ok “Eita
WtV 5% 196.07 196.33 201.59 - -
UEYERE AN 25.00 21.00 15.00
A 221.07 217.33 216.59
ot 251.50 271.54 281.18
IR B A i £ 2 A 92.62 99.08 107.72 - -
A7 75 2 238.68 219.35 201.07 >100 >120
TEARATAT 2 27.48 24.59 20.38 >8 >9.6
RN H S 87.90 80.04 77.03 >20 >24

FAPRIR: 2N E) A ds 4847 58

HE 2021 £ 3 AR, AFRPrHEERG &
298.86 14,70, BHAEYI/IMEIEK: 2.16%, AT # AL
R B K

4. BA%E
2018 — 20204, % B T2 & LSRN FRR
KRR AF BN K, 28 F kAo F)iE

Fapgm, NIRKRBARHKREZR, (2EDHR
X.

2018—2020 4, o~ wlENVIINIZ G IN,
FERE A K 33.48%, 2020 4E /A A B IE
UK TAT IR, R G i & 47
BIKF
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NG A R AR

B5 N3 EREAFEFBEL (2452 12T, %)
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20204 2021473)]

ERIL P

LA Tl g R ol B o

FARIR: 48] FitiRE 2021 F—FEMA5RE (REFIH), KT LR

2018—2020 4, AFVEMSCH R,
FEREAHK 9.27%, 2020 4F, AR B
49.40 1270, [FIELIEK: 4.81%. A a]E S H P
Wb 55 KRR N, 2020 4EME S5 KB FE SR 43.34
f2.76, FEILLBEK 7.16%, 5445 R
87.72%, V5% & P 3% [F] L G K 32 22 &% 2020 4
2 A 5 WONAH IS B ER T35 I AN IS S A T
Koy PRI RIR S FfE B S a Rl
NIINAREL: 5% R 2k R N TR
F, 2020 FHR T35 o5 Mk 55 K B B 2R 1) 70.27%,
&7 ELB AR /NIE R . 2020 4, A FIENL R
K 55.67%, [ALL NF% 1.83 AN 40 5. 2020 4
O\ TGRS PR A5 O B A 7% 7= el A 4%

A1t 4.69 106, [FIEL TR 12.89%, FERH
Al 4 b % 7 AR AL 453 R o B TS

MEFMEDRE, UL EWN RS AL
(L4500, 2018—2020 4, AR FlE A
FRNEB K, FHESHKES A
237.65%711 203.18%. M&EFIFabrkE, 2018—
2020 4%, T ENRCKIERE K, B AE 2
FRel B, R RG4S B A B e
RN U A Rl B, AR R R R
JTEE AR IETR L W2 A (1 HE4 , A F] 2018
— 2019 FEF R RAT I HEL AN AR
60/96 fi7.. #F 31/98 {ii Fll 34/51.

2021 £ 1—3 H, ARISZIUEYA 19.66
1276, [FIEEEK: 43.91%, T RLE LS T4
oW A AN B B 8 2021 2 1—3 H,
AN SEILEANE 7.00 1276, RIS 64.66%.

k14 N3 BAEAR (A1 %. £)

HH 2018 4E 2019 4§ 2020 4¢ 2021 4£1—3 H
B A 2 82.12 57.50 55.67 51.15
BV A 2 5.29 32.98 36.53 47.48
HA %I 3 0.27 1.98 2.29 /
HE a2 0.99 6.35 7.27 241
AT ok B 60 31 34 /
FA IR NA MR, BRETERE
MIEATME AT SR, 2020 SEAE AT LRSS 2 PR R 2, AT KPRS & o
F R, AR KR, H AR i BE A
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N i S TR AR

#.15 A ZE 2020 4K /2020 A8 AT M £-38 47 00AR (45 %)

N4 FR BHRERRE | gERERSER | BRAR | Akt | gERSARE
VORI A A PR A F] 3.70 1.27 52.19 29.17 67.03
I UE S B A R A 9.03 2.83 39.45 19.05 67.44
Yol AEZR A A BR A =] 5.29 1.48 4231 51.12 72.06
GRS I B 4 7 7.78 2.41 32.81 17.10 68.46

EidfeA L iME 5.50 2.04 45.93 27.23 67.53

KITiES 7.27 2.29 55.67 61.99 71.70

FH R N aFIRE . AT, BT ERE
5. XA FR ARG IR RAT AR AN 1 50.0012. 78 (), AH

228) A R AR REARAK.
A 2021 4 3 AR, AL AMERIE L,
T H R AR IRAR VA B AT BT

v FHGSFETEE N D

AR EATEZA TAMANE) BER
&, AAXRBIRTRPOF RS G REAZHT A&
RIFEE; WA AHLBRLEESLETIE
N8, RREANFBEREE L ARER, BT
REWHE, 23 TR IZE R AR,

1. AR A RAT N8 DA AR S5-00 %0k
BE20204EK, A F] HA 71£1719.6612 7T,
H A %R 5% 71.10%, 45 {555676.2614 TG

KT AT BTSSR, A6 3R B &
WM TR AT EL S, B
HIA P BTt

BL20204F R M 55 Kl Ak, AR B AW it
Fr AR G BUN50.0014 7T, AR AT A
EHAM R EAZRHFIT, AF HA 7 A
HETFL36ANE 4 A T72.46%, 55 AHAKCF
A BTt

2. R AAZT 48 /) AT

CAAH I 45 Bds ik mi, 4% 8 % 47°50.0012
TCAT B AH 5 H8 A % A HIA57 55 A 4 1) 1R B s 4
(R ArEe” (AR OF) M
EBITDAZE R brit A I 53 75 AR & W Al R 0 78 5

.16 AHMEAIZILRHIIF (245 42)

I H 2018 4¢ 2019 4¢ 2020 4¢ 2021 4£1—3 f
HRrE (REAF O ARG A% 4.42 5.43 5.62 /
EBITDA/A A 5 4 4 0.62 0.94 1.05 /
HREA SR 27 A 4 0.05 0.47 0.57 0.31
ZEE I SRR AU B G A 4 231 0.54 -0.90 0.38

FHRR: AAMGIE, BRoFfER
+—. 4t

NEWENERTELR G R ETRIER AR, 2
BRI TATLRTS, 5 BT 4, WAL
ABTTERE SR 5 o > FIRBFM AL 2 0L TR 93
(K X I TE G5, IR I T 7 s A (1 2 Te Al
G5 A5 Ry o AR A FVE MO SEBLALT, R
BB e T, 2020 48, A FHER SRV E
FARAY, WNEEHAKFRITIL.

BRA BHE hoRuE S, 2251 AR . A E
77 T 0 3l LA R AR 5 A8 BOR AR A 5 DR 3R] g

WA F & E W RARIF M, 2018—2020 4, 2
A 2 RS WS B A it 5 B AR 25 Y A )
43 MUK A T TH

A oA R . A RAT IS, ST
EHATHRAFEIZ RS, ARSI
T, FEW S TR B AR AR I IR R
BT

KRB T AT 3 ()RR 2 Rk R A8 ] s
(AR HERE, o m) BEAR e 4 S 0 il — 2P
BB A XA | VPR R BN R E
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FE T v 7] FARAIE PR DL LA R AT A5t
FFEEIERE ISR A V-G, BRE BHE VN, AR L
M3 ) RS ARAR A3 15077 21 AN RE Fd 1 JRURS:
i

www.lhratings.com 31



ESEETHRBBRAD
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O S A4S IR AR A

P 1-1 8 ZE 2021 4 3 ARKITIESRIP AR AR AT+ RRFRIF R

FFs B AR 2 FR FeRR LB (%)
1 e as L A B 7] 14.89
2 b e YR AR A A PR 7] 9.58
3 B A A IR ST 6.02
4 [ N R A PR A B L= 4.38
5 A R A P A A PR ) 3.78
6 Pk T @ AR A PR A 7] 3.62
7 WALE EREG RARRSE LB AR A 3.22
8 RS R T PR A T 2.99
9 e [ 5 AR [ AR A PR ) 2.46
10 WAL ALl A% B 22 FTA R A ) 1.81
10 WAL TR A QAR A R T AR A ) 1.81
&it 54.56

E: RE 2021 F—F AR, LiEEKERBSA BN HH s KITIEARG A T AL S E Ak 4, Bk

A &% 38,928,900 f&.
KRR A3F) 2021 F—F M SR E

www.lhratings.com

32

SR AL N\

'S



ESEETHRBBRAD

China Lianhe Credit Rating Co.,Ltd.

O S A4S IR AR A

Bt 1-2 &= 2021 £ 3 AARKILIESFRIPBIRATIHRAZRY

BFELE
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i —  ERAMERS
ERamE=E 7 — #HoSEeEAE
: e e — | o
BHiteE HitERS
RigEEERS —  REERSRa
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iﬁ:;g&zm:m’;ﬁma:!nmnlmmﬁ;:tgI$
' | e % pe s wn e m R &R s % 1
”““”g" B ﬁﬁmsnnm:mﬁi“:n*h
B EF Ea;“”;’l!ﬂﬁlﬂ! l'g “H'
o = o oo B
s "

KRB 23] 2020 43R

B B

BEESES - B> —

LN % -
L
BEmTERA

www.lhratings.com

33

A

I -2
)

S

-d

Is/



X

SEEWRRHEIRZRS

China Lianhe Credit Rating Co.,Ltd.

O S A4S IR AR A

Bt 2 ITIESFRRD AR QB EEZW S HIE L IERR

I 2018 £ 2019 £ 20204  |20214E1—3 A
HA % (o) 780.01 812.46 1012.20 /
HA fiufit (470D 512.02 530.94 719.66 /
R & 4T) 267.99 281.52 292.53 298.86
RN =L T (%) 29.77 23.05 16.18 /
HA B i (%) 65.72 65.41 71.10 /
BN iz 43.69 70.33 77.84 19.66
FlESE (270 2.48 23.40 28.30 9.37
ELFER (%) 5.29 32.98 36.53 47.48
B RHE (%) 82.12 57.50 55.67 51.15
HA TR (%) 0.27 1.98 2.29 /
HHREINER (%) 0.99 6.35 7.27 2.41
BRRESE (%) 63.06 60.01 61.99 -
WHEAR (270 221.07 217.33 216.59 /
NEEER (%) 238.68 219.35 201.07 /
BARATFR (%) 27.48 24.59 20.38 /
WMAMEEEE (%) 330.70 206.84 186.45 /
WRERER (%) 135.28 176.84 149.32 /
EANESATA R (%) 94.55 90.78 116.43 /
HEIf % (2o 281.61 214.32 300.67 /
KIS (270 201.74 283.20 375.59 /
S (7o) 483.35 497.52 676.26 /
EBITDA/AIIf A4 () 0.62 0.94 1.05 /

FAPRR: A8 FitiRE . 2021 FH —FEAM GRS, BRETHEHE
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it 3 EZMFEFRITELR

oz HEAR
g | (L) 2EFHR: HKR= GR- L) 1 E11>100%
(2) n FEHHE: WRE=[(AEWIH n F)™ (U(n-1)) -1]x<100%
it e | B ART S T R AR B L K P 2 55 IR ST - B A P L
U | i NI
et g | 5 RIS S - TR B 25 31 P 22 3 PR ST 3k A P LA
TV i B
EU P28 | A U A %75 <00%
R | RE S N <100%
FREHUONEL | T3 N ><100%
BN R | 5SS 2R E VIR N X<100%
B P2 | AR U E A 3P+ K B 777 /2] X 100%
BRI | R ORAIBTE BRI BTG H B3 12] X 100%
BRIRaEVE | 3T = A R R AUbT v 2 2 040 1 <L00%
fEAMESATATEE | 13 FI 25 23T 4 K35 <100%:

DL B B 7

PR IS B 517 <100%; PR IBD B BE B RER ;s BB =1F s+ ufit (3
BOE AR ERD

EBITDA

AR A+ B PR A 2 S Y + ] 72 987 7 1H -+

TE: R0 55 =R 3D AE -+ I AR A 0T B+ FFR N B <+ RN W 4 50 5 2 R A7 5+ 52 [ A < i 5 7 + B At 57 R H

A B 5

KIS =K IE R+ RAT G 7+ Hefh 1 BURHE R B 6155
S =R G+ K55
AN HATHT S THHEN G, BT AT B B =V s B 2 7] By B A+ BB A B
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it 4-1 EFKHEAGASFRRERESX

BA BHE EARKIAGE S H R N =50, 7938~ AN: AAA. AA. A, BBB. BB. B. CCC.
CC. C. & AAA %, CCC % (&) LANZEAN, T MSHZEH T “+7 “=” FrSdriui,
RONBE B B AR T A S . VEIL T &

BRSRRE X
AAA FEE A% MRS AR, SEARZ RIS SR B, 2 KRR (G
AA BB TR IR IR, BRI R K, B KRR (%
A AR5 R ST EER, 5 BRI BRI, 24 K Bl
BBB PR eIl AR, 2 R —
BB B TR RE TR, RIS MRk, 2 MR B
B FETE A 55 MRS BT RAT RO FFRRE, 2 MR TR
cce FETE 25 BB IR AR T R AT OSSR, B4 MU
cc TER S LN T R, REAR R (R RSB 5
c RAERSEA S

it 4-2 FREGHFERAFRRERESZX

WA TS Th IR 5 M4 st B LS SR BRI T A8

Bt 4-3 WFRREBREREZN

KA A5 VR RS I R R — 4R 2 A AR AR 7 ) AT A] BE R VAN . RS RETESR S
U
PR EE B E X

e FFAERZHMER, ARG HERIETHHATREMERECK

FasE EFARBURERE , ARRORFFAE I ST AT RERERTR

il FAERZAMBIER, RRASH IR AT RETERCR

R JEH IR IS R 2R T AN BERI BT A, ARORAS SR AT RESR T PR EA AL
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BRAFAT RGBT A PN 8) £ F
KT IEFBRAY A PR E)
2021 & &) £ R FH AT LATNENmH (F=H)
8 RIZ IR HE

AR AE M AR 1A & PSR ERER VPRI AT R BOR, G BB AR D fi5R47
SN, ERFERITIEFR O A RAFFHRATREONNAN, BAR TS FEE
LR HEANA H WEEHT — UCGE IR ER VP, TRAEARIR (D e S N ARYE AT K 1
DUREAT AN TE SR B VP2

KATUEZSF B0 A7 IR 2> =) A% 5 B35 BRER VL BORHE BRI 2R, SR AT R 55 4 i
PARHAMAR SR Bk ATUETR Bt A IR A m A e (D ik A R4, sk A
A]RERHTTUE T B3 A PR 2 ) BA R (1D Gitfs 590 A BORRE M R B RH I, K
TLAESR B0 A RO ) 7 K% N e o BBk 45 B4 T 3R B SR Bk

R A B B D) SRR I3 e i A PR ) R 2278 A BDIR DL MR B 3R 58 AR IR
D B RAEE, WA BHRITIETR A A7 IR~ =] I EBLE KA, BUR BUF AL B B
ARERHITUE T B3 A PR 2~ ) BA R (1D Gitfs 5 90 A BRI R H T, Bk
PSR ZF AT L ZOR A, KN RHZF AT 047, 48 i\ BOR E A5 PR

AT AR SR B0 A7 BR > F) ANRE K SR BLEREZ PR 5K, S BUK S B35 VAN KITIE
T3 AT PR 2 7] BAS TR D 30045 FH S5 A AL DU W, BG4 m A IR DR 2

BREBAER AU G 677 I ERER PR S R AR A R s AN A2 5 Fr bt A 75, B
TEAZ 5 P IR il 23 5 OIS TR AN T-AEAS A J) Pt . HoAth 22 B . AR B HoAh i & AT
PRSIl RIS, BREAPPOER SRR KITIE R IR A IR A 7] . 15

www.lhratings.com 37




BEEETRRAERAT S
China Lianhe Credit Rating Co.,Ltd. N EEHAT IR BIRE

WFERTEA

1 ARERBOVER S REE, REBEEE, RPN ANAGE R 58 HEMK
fis GBRBUERN, AEERNEIMTREMAES, HASH TAEMIRESCR S BB &,

2. HRE BHE XS AR B I BRI Sk . HER YRR SE BEEAM AR AT ORAE s AR5 PP S
W BRI AT IR BHAE 2 TR A5 B BURLS PRI G AR AT IEVENL /0, Mo AR SEfRIE; JF
EEARERATE K B8 R AR 5 BB

3. BAARGIREAIFRA R TLUARE, FH. bS5 HE R

4. BREREAXMEM BT CEREHURTEE A NG E ) IR AR 3 S 3B A 545 R
PPOOREE. BHr. AL SR EESAT AN P EE MR T, TR RAT N DR P AR T Bk
At R e 5 =7 B AR AR R SRR IE DA

5. ARAT A I A PR AR SR 25 A0 /) A BRI S5 AH 5% B B 2% Ko
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