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11.15%; 2020—2022 4F, A"EHHEETIEF
SRR A IO S RN, EERA TR
BEMFFE B I H SN, HAhH S e R
HE AT, AFAEABHIBRATIE FrE.

2020—2022 4, 3w RS T4 2 A
SN FFEEI N, FHEEHK 202.27%, F
TR G 55800 i BN A B s 5%
UK IR K BTl 2020—2022 4E, AdAFE
HURNFREE N, FEEGIEK 11.41%, F2
AFREY SRR R RS 1E KT F 8
TR AR . 2020—2022 4F, AR REIE
5N M AR A i SRS %, H,
R R, R A 59.17%;: A
R EALI L N, FERL G ME
BN R IR B TR A T HAB BN & E
BN, T RBUN AN R 577 b B 5

£ 2 NEBLPEAGEM (B45: LR)

2020 £ 2021 4 2022 £ 20234 1—6 A
LiH
t t e t
o8 | oo | oW | G0 | em | OF | e | OO
SRR YR IN 26.62 | 4842 | 3508 | 5573 | 39.94 | 67.18 | 2024 | 54.72
Horp: S48\ F 83 KA SN 25.64 | 46.64 | 31.44 | 4996 | 31.67 | 5327 | 1522 | 41.14
B ARAT W55 T2 2 KA & N 0.16 029 | 0.5 023 | 0.04 0.07 - -
e E S5 T2 2 KA & N 0.42 0.76 | 1.82 290 | 3.80 6.38 | 2.06 5.57
FLE N 12.02 | 2187 | 1443 | 2293 | 1492 | 2510 | 7.39| 19.98
B as+ A R E A3 15.87 | 28.87 | 13.16 | 2090 | 3.73 6.28 | 896 | 2423
HoAt 0.46 0.84 | 027 0.44 | 0.86 1.44 | 0.40 1.07
it 54.97 | 100.00 | 62.94 | 100.00 | 59.45 | 100.00 | 36.99 | 100.00
F v A 20.03 25.70 13.41 16.37
HFE 16.46 19.19 11.06 12.89
FAOR: ANA M SRR, RETAEHE
20234F FRpAR, SZuEZR T IR 51 B A PSP K,

RN ERFR I K ER R, A FER
7] B3 K 31.95% , 4+ i 78 () BL K TR 386
85.36%, {FAIEIGIE R TEN AT ERAE
SN RIESE N, H ARG K AR AE T IR 1
KARFTE WAL T, A T2 LA a5l
A BRI S EE BT R, B3I LA R
WA a2 R0 HOR R K .

2. ke GmE

(D FEHFaL %

2020 - 20225, NE) S ZMMBER S, A
Bi)Z, REZRIEFRIEHREDHE K, 24

KR AL TGS A, Reig N iRt
UETRAREEAT 7 K3k AR ™ i LA R YT 1%
A REZ MRS . A FIFFEAEI S A
BRI ST SR AT IAAL, R =
M, MNZIimiRrta kg /.

BB 20225 K, AFIEAE0NME . BEETH.
H A X AISAN T ) .81 17 e A7 2105 B L AR AN 21
Ko nwl, AR L E A AW HPTTR
WX B 425 E WA Ty~ a], B —EX
BRALH . AT SRR 2 A0 B AR %
N RN ST R B T4 J1HI5C R
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TEA N B) KRBT AT R IR BARE

228k 55 A RN FESR . 2020—
20224, A28V 55 FEE o KA SN 2 RFSE
W, TR A 1K 11.15%; 2020—20224F,
O T AR ST S IE 7 B e 4 A S 38 I S b s
20224, A AR BE LSS A 5, #113.56 /i 14T
[F] L T P%23.56%, I RIUES11T7% % 52
PRSI 5258 5y 4 A0 T BT S

MTT I FIR T, 2020—20224F, /> 7 AREE
S T A B AN T e, AR TSR 4
PR Gy O R 22 T B, AR K 32 5 55 T I 43

BUAK.

O3 R IE I N 7 o R R 55 TR A B
o B, AR E B E T K . 20224
In ) SEDUACHH e i N 11454278, IR LG
}K:65.31%, - EAREHIACHE RIS K e 5 45
On ) 2022 AN S Rl wh R AT R N, R OR A
B RSNTREIREOR, o, ES IR
UE <l BB B N, 20224F, 2~ FIAH R
BRI 4 42 Rl 5 2,401.0012 78, [AEL kb
6.50%-.

A3 NEARELZIELARIETATHOFTIENL (245 FlL)

2020 4E 2021 ¢ 2022 4F
WH
2% 5,5 A4 2 55 i3 2 55 i34 8
(%) (%) (%)
[ 8.91 2.15 11.83 2.30 7.56 1.68
Ha 0.16 0.57 0.16 0.45 0.19 0.42
T CEEE) 4.42 0.54 5.75 0.56 5.81 0.53
&3 13.48 1.07 17.74 1.12 13.56 0.85

FALRIR: B RAE, BEFAZHR

(2) fFRzE G5

ZWHRBZRAKRFE YR, 2020 - 2022
ENE ABRTREALSAT ALK, KE
ATk SHAREKEG, BMAFETH,; RE
20225 K, 813 Ak HAAT R4 TR EGHKE.
ANE BRGNS ZT HENYARK DAL
—EAZ R R,

2 wE A 5 Mk 55 EALHE b BE R Il 55

29 58 e [ B Ji SR o =l ek 4545 . A FE
k55 HE g O E UK R B ALV 55, AR AN
G 5 HERIE, R A A RHIRSRRSS, 5
B E PRI s Rl R R I S L 5
RilEE AV 45 7 T, 2020 —20224F A, A ]
R EE Al R A S IGN, FHE A K 4.65%,
BE202249°5K, > A filEE fh AR AR 404 330.6214. 76,
PR N F#18.26%, £ RS2 IAAT I R

E @

2020 —20224F, 7] Fil 55 fil 27l 55 S E R
BN B g K, FIEE15K17.42%. 20224F,
ACIEE NG EEE o S T 2 S N (SR B2
RAUT B BER /N, Rl fih 5 b 55 S B R B A
AN22.931¢75, [FIEL T F£0.91%.

JBESE SR AR 2% 7 THT, 2020— 202244, /A
BRI AR AL I, EIE A N %21.34%,
BE 20229 K, A AR AR ATR23.9312 7T,
AR/ 13.89%; 20224, /) I 225 4 (1]
FIEUNL.30127t, AL T F%36.89%, FE R
AR D RIS AT

2020 —20224F K, A wIE LS AL 2 %
B N BiE 202247 0K, A AE LA 282 EAF
KEF T, FERMAL SR FERT
FERREs, 5 TAT AR = 7K T
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TEA N B) KRBT AT R IR BARE

k4 BRRGHLEHAK (i L)

I H 2020 £ 2021 £ 2022 4E
JAAR Rl % Fib 3 AR A 301.87 404.49 330.62
Rl fl ) SN 16.63 23.14 22.93
HA P S I M 55 [ g 4 38.68 27.79 23.93
JBEZZ JR Y 55 1 B RN 2.24 2.06 1.30
{E AALAZ (%) 174.93 199.14 168.88

FoARIR: ANE) R, BROTIEEE

A 20224E K, ATl R b8 R

B AR VR S I AL 110.0612 7T, MBI

SR AL S5 AR IE W G215, Al KRS

ARG TH0.0214 7T, CATHRBIEHES

(3) BHRITIS

R & 8] B RARAT L SR T AT A0 F)
FH, BEBTLEFFEFRAMEFUAKE
T,

WRIEA A SR & A F BAA 2 HE, 2018
LK, Al HAT K5 5 U B R A T AOHT
SHREWMIH fE, BRAALNFEE SIE (&
=8, HAbHay o ethEAE, G
A G A FE L (AR, {5 AR A0 R T k%
A& AT, G5 A TA R HIT RS,
W0 B UIE I3 4R AT 32 A A 7 1) B A7 T A7 3
00 42 HE H 4 A 7] 19 225K DL R A 7] PN SRR I 4
SEFF . 202248, A R HBAT LS5 RN H0.0442. 7T,
N, 20224E3H, A EIFATIE S EL 5E R
A JREATEIFEM LS.

(4 HEHRZTIS

2020 — 20224 K., /8] f ERFAMAEFY
¥, BELEMAZFBERARA L, 2T H4T
BHEFREYR, NEARFKEEMIAMNEES)
KB AT EHRF L THE, 202245, A& FFTIA
EAAMEE KB AT LSRR LK@ TR,
B BRFLSFZ T HITHEDZARK, A
HEESNH.

A FE BB BT SS DL IR R R B 5%
NE. AFEEEHERTESTER & ARG
— N AR S, I ERMIRR R A
BHRIARIE 27 A58« 2020—20224F, 2\ & %%
W2 5 A AR SN R A T S ARE S TR,

FE R G MR A R E s 51 &M A
OB AL BN 2 457 8 T o DA R 4% B it 4 48
KEEFTE

2020—20224F K, A F] HE B R AL
B, R A 1K 26.16%; i 5 BRI RRS:
B, ISR R B T B, RS I A
K (R RAF EBEEE N, 12021
SRR T XS T RS, 5
FERL BT UBLRR L N % B3 20220 K, AR HE
Bk S5 U E I 1 10.86%, EE R i
PRI R T E . B AE T T, A 20224
K, BB HEAH9296.031270, FUEH G H
W EFERREEK, A7 B ERE GRS
NE EGFFHR M, #2022 K, A
A LME G 58, (SRR 231.2214 7T,
15 G AAATT I 5 H079.05%, BUEYIA
PT FIRA (E G MG, FNAFS) fF6
FNK64.8112.70 . R F20224F K, FL 45 % WL
W R F%2.88%, VIAAE] HE BT HE K
RSy, PR E BN R IR R
PR AR R [%39.43%, (5 LI P R R
B R RBNATULTT, BHWI T %84.02%,
o7 EL A RIE R B £1.04%, F 2R A FMSF
Fegx U A AN, H 202244 F 3,
ANFAFFI TS RS E R iR
PO/, 5 BB H AR B A KRS, A
] CURE A ORI AT A5 (1 R

2020—20224F, 2 ] [ 7 YA & b 55 5 5 U
H I NB.73% . 4.21%H18.47%, 20224F kb T
BT IR 202247, 2~ m] BHIBR BRA A% BE i ah 2
N-29.42%, FERTIHESIE
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EFNE) R BATHAZ BT BARE

A5 AEIEREFLEME (15 L)

2020 £ER 2021 K 2022 FER

s oW | EE (% oW | AE 0 | &8 | &K 0o

b 40.05 14.13 48.42 11.90 29.33 6.50

fiigz 163.13 57.57 204.65 50.30 296.03 65.64

Hg 29.84 10.53 123.45 30.34 119.90 26.58
{EHE 48.35 17.06 29.47 7.24 471 1.04

HoAth 2.01 0.71 0.84 0.22 1.04 0.24

&It 283.38 100.00 406.83 100.00 451.01 100.00

FARS: AR, WAk ERE

WA 20224k, AdfiisHERES R
B LAEIL3G), W RIR & R2.1710 0, 3R
GA RYMECIRIC £0.0314 7.

(5) HrE %

2020 - 20224, MR EFBURALSHA Y
"y, 8 T EE B SHAEFBAFEH K, £
HEBELSHAMRRSF, THEELGF L
FHgRA.

20204F, MRIEEEAS TAEZHE, AR B F=IES
WAL SN T AT G EH, AFLET
TFRE IR R LS, R R
LT R E RS . HiE S UYL E S
NE, KREBRIRRZER .

2020 —20224F K, o~ ] 9= A B 45 F- 45
BRMEHEBRANEEEEK, FHEAHK
202.27%; 2020—20224- 7, AW = B
Wi, FHEAHK25.11%; #E 20219k,
N T R FR B B M AR506. 7114 7T, BHAEY)HE
K:53.67%, T2 RN F] E AP U K IE Y K
Bl Bz 20224F K, A RS2 R BT i BRI AR
516.1312.70, BAFYIHEK1.86%; H:3hE
FIUBE 5 £1.95.92%, HAEYIFETHL.34H 7 5o

MG, 2020— 20224 4K, Aa|ESHE P
ERF RIS A, L IR BRI
FORAE TP, 5 [R5~ BRI K2 5 P
FREEIN . #E20224F K, A A = EL 5% LA
SE A A EON

A6 8 fFEELFIAEBBANFI (B2 L)

2020 FEIER 2021 LEH4ER 2022 FEIEFK
i BTHR (=gl (=gt
B g | BB g | TSN
& 37.84 0.55 36.83 0.43 51.83 0.64
FEmH E A 108.46 0.29 406.12 1.73 456.51 3.50
EIR 183.43 0.09 63.76 0.07 7.79 *
£t 329.73 0.93 506.71 2.23 516.13 414
it b R
i
" A (%) BB (%) A (%)
R EzhEH 274.25 83.17 479.25 94.58 495.08 95.92
B E 55.48 16.83 27.46 5.42 21.05 4.08
&ar 329.73 100.00 506.71 100.00 516.13 100.00
E: L ERHGEARNG OZ, BAFBATRRINIERREESEERUNSE =S LB FIHE; 2. " RnlEAET
0.01
FTor kR A FAE, BRI
3. RERAE ol BT L B S i A

oa) RALEAH, Bith e a) iR E
W, #—FRFELEWEIRA, I G FHSRE
%7.

JTHANT BCEREH, 3T LTS ), fE4TiE
(B9 % B ML [ B — P = BT 1 R
A R

www.lhratings.com
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TEA N B) KRBT AT R IR BARE

e TR, s A 156 BA
TR EHR, 457 NA T80 MBRME R JE 2 1]

TRMK BN, RS
BHE R R, 113G SMAHECT &, s it
BRI B Rl 2RI i Bk SS
Bh 73l 55 SE R e UK

=R e X A g, S5 Il
TR il gt 7 2 AN o o W] XA A, S B
R 73 SCH AR R AN e 2 s, (RIS, s 5 v <
FAtL 55 28 1) ks ik D o

VU P2y 5 R IR AL, a5 XU F2 BA
M B 5 e e SR T VA iR, 5¢
S A ] At KBS BEAR AR, ISR HT £ 0l 55 AT
GY SRR R 55 B RS BUHTE S5
EIIESCRF B, S RS R PPAG . U
SERES, SHEAR A RGNE X L

N RIEEER S

NE I TRAZRENREE B EKRE,
RRBEIFH I FEA LS L.

ARV T D RN R R =
LEEHR S5 H I RS A RS BTN
RS A VRS M A% o 1 IR 42 il 4
UK. A RNESSHT 6 L BRAET G IAT R

B, BB R TALSS 2k, 1R IR A
TR S5 B Th G ORI E R TR HIERT], £E32
RT3 b 55 1R e A A 424 ) 5 PRI RE

N BN AE A I 55 H R s an T
FH S B0 RS A FEAT A R P iR &, B 1 AW
REAE TS EEAAT . A a]HE OARE
BIMED & — RANBCERIEE, W0 1 KU E B
ERNNEYI N e 10 v e S i /AR AT
e 81 DXI: 5 DA i IR « 30 P IR o 7T 47 AU
{5 I RRSE 5 o 23 R A 06F 2% 0L 55 A1 B 36 23 A
EESUEPRNE S =8 MVAN I /2737 NN 2 -2 'S
BEAL. SOEE  BRAVE L. KA B, g
SERBS VTR . I3 S AR ARG A R 3 R
R IEALE . 5 S BORESE— R BRI,
XSG A ERAE S WA YE L 15 IR T 355 AR k4T

=

(=]

=
(A
W
H

s
P

>

m

WL UL VPR AbE . [RIR, EE DL
BEA A% O 1R 25 TG 42 A 4 o £ 280 285 M 2
B, RREETH IR TR B A HE % AR X
Brfibn, AL T BEAANE L] K S
R 7 T L, 8 R 5% 0K 42 il 6 s 4 5
EbRo o~ DA B R Bl B AL A SR X, i
) THI s 10 RS R 4

L B0

1. W5AEst

N R 2020 — 20224F H IR 4 15 )
MK S THIMEE 5 B CReRIF B G4k "k, 3
HE TR HE IR . 20235 44 4 5%
WERLH . 472020 — 20214 W 55 K4 7
SN H 2021 — 20224 # TH 2 W01 s -

2020—20224F, AwF|JCEESTFEHRALHE,
2020 —20224F K J2 202346 H K, AR & HulH
W, AR, AT T R .

B 2022 K, ARG I LA 1546.23
fe.oa, Hhg P Bi4Arak 501.61 1470 B %
{445 74.10 12705 1 fit Sl 1362.89 1276,
FREE L SEAUF 3K 612.92 12470 ; BT # L 24 183.35
.75, ¥PNAJEERA FI A #H G BEA R 4
A 166.30 127G, 2022 4F, A F S E ik
N 59.45 1270, FlEEE 13.41 1250, 1H#FHE
11.06 1276, ¥INAIRRFAFIFTA & EFRNE; 2
BTG AN SRR A 103.04 1400, M4
45N 1S N %91-5.98 14T -

BE 2023 F 6 HK, AFGIHTE™LE
1531.44 12,7, HHE& % EA7K 519.91 147T;
A 1341.28 1470, H AR SESZiESR K
647.17 1¢70; FrAFMN G (/DB R
190.16 14.7T, I AAJE T REAF BT A B A ;
N AR A 184.76 1296.2023 £ 1—6 H,
N ESBUENVIRON 36.99 27T, FliEEE 16.37
fe.78, #FNE 12.89 1276, ¥R TRFAF T
HHEWHERNE; 2B E3 A R ILE 2 15 0
15.22 1270, AR B L K I 455 A0 1 14 o
54.43 127

www.lhratings.com
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S B) RS A5 R 7 AR

2. FekBREHANME

2020 - 20224 K., 28] BA R AAAERYE
¥, AAFKPRERA, BATLEGKE; &
AFR SRS W, —FRNAHHEE &K
&, EREN)AHHEEE L. KE202356
AR, 238 RIS HR LS RBA T, fifks
MEFHRK.

2020—2022 FK, ~\) et S AR A i,
TR A 20.33%; #iZE 2022 AR, AFEH
LS BUIAEY)/ME T 1.22%, 554528 5h A
K, BAAGER FEREK 2.72%, BH R

fit G s R A L EE o 55.03%; A F] E A fufit
DASE HA [0 00 4 lgt 7=k . A 4T 5 3R 1z
Tz RE, HEaHN 16.23%. 11.63% A
57.13%.

2020—2022 R, NENFGEAI R BT
FEIUEY) R B AR B R ERTR
Rt L Fh. #2022 5K, ARNFBEA/ AR
RPN AER R FERA BT R, B
TAT I bRE; A 5= i3 80.36%,
BUFA/NES I 0.61 ANE 4 s, AR THR
K

A7 NG ffEERE (45 fLR)

bl 2020 £E5R 2021 45K 2022 R 2023 4E 6 AR
BHA R 512.39 730.09 749.96 /
Horre Sz [ 4 Rl 7= 91.81 70.47 121.72 88.04
NAT iS5 289.37 437.33 428.42 416.24
AT R 47.83 116.98 87.25 111.38
FEEF MR 428.93 649.57 612.93 /
o ARHESESEIESS K 397.19 622.30 612.92 647.17
SR BE 941.32 1379.66 1362.89 1341.28
e e 475.02 664.54 684.20 657.14
Hr: 6% 185.66 227.21 255.78 240.90
K% 289.36 437.33 428.42 416.24
HOEARIG (%) 27.89 23.22 22.38 26.70
BT (%) 33.28 25.21 24.00 26.69
HA T iR (%) 75.03 79.74 80.36 /
FrtRR: 8 M AR A e A Rk, BRA 1535
ARSI, 2020—2022 K, AF4 1~2 4F (¥ 2 4F) 80.90 12.31
WS BRI K B, FHEEHMK -3 4 (W3 126.97 19.32
20,01%. HWZE 2022 K. 2y RIS LTS 55,98 852
EHREE T 657.14 100.00

684.20 127G, BAENIEK 2.96%, HA 4GS
BN 37.38%, (S LbE EAERH T BT

BE 2023 46 H R, AFHALLHE FF
K TFFE 1.59%, s ALz /N A5
FAER/ME R 3.96%. MRS 4G, BE
2023 4 6 HR, »nl 1 FREIGS SR
59.85%, 1 4FARIHFSS 5 LB m, FRORVEA ]
B B D

%8 ME 2023 4 6 F K5 AT S1L L HTR

(#f5: f20)
i H SB B (%)
M1 393.29 59.85

A —F ARG S S LRI S B ER T F Z A LA

FPTEC

FARR: AR, BAKE R

22 8) R B ARAF AR RIESF

2020—20224E K, A FMERR B TE B AL

PR R E B R R EE R, AR R
Btk
BE2023F6 K, ArILRARAINES ™ 5
SR HLE A R R B, BV R i
ENVERE d R A AE 8 B e R AL T B KT
HAARE, Wi sh B N R I Y B it ok
RIBE B KR R R AR AR

www.lhratings.com
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S B) RS A5 R 7 AR

(R RE ST -
A9 NI AFHHAR KT
I H 2020 £ER 2021 R 2022 4EK 2023 £ 6 AK
RBRBN PR =L B (%) 21.69 27.50 28.96 27.94
MAPEEEZRE (%) 149.37 202.07 185.09 232.36
HIERERE (%) 150.45 162.25 189.89 184.79

TR RR: A sk, BRATTE E

3. WAAAM

2020—2022 K, A8 Bk ZAR B AR
X EAEZ MBS, ERARREHERHFLSYL
FROR, ALK AR E 2023 56 A K,
8] TR A R A AR LRk, &
HEMEHRK.

2020—2022 AR, AFFTHE N G
n, FEWEEWK 3.70%; #% 2022 4£K, &
H A FHE AT 183.35 1270, BRI T
1.13%, T &R N JE T BEA J BT
BHEBE LA FA G, A &7 HA 43.63%,
BEANFE N 0.15%, 24 A TR 5 EE N 11.85%,
— MR HE RS S HE N 24.31%, RArECAE & EE
N 19.71%, B it iy . 2021 4F,
AR R EATIRKIERF] 7.10 1276, 5
2020 “E {5 FIHE I 43.14%; 2022 SR8 ] (Al 4
YRR A 13.00 1270, 5 2021 5]

[ 67.74%, 53EC/IFEROR, FNEXS A &R A
AR —
2020—2022 FAR, ZAFEXHEA AR
(1) BE AR AR I D RIS R R B2 MR, A I
PEARRG R nE R, R 2022 4K,
ONTF G AR )y 166.30 1470, BUEMIRAR:
ey VPRI 178.38 1270, BUENI A
Vo 2020—2022 AR, A E] RS 55 2 B
K, BEARFATRRFLL TR, 1PRARNFT 7 R4
B BE 2022 FER, AR KRS TE 65 R B
RKIER, BAA R T, AN
B AT A R TR ] FR AR b T
ARNEHEN, KEZEERbR T S TR E bR
A 20239 6 AR, AFFTAEB G
5 FAER/MEIGK 3.71%, RS S K.
B TR P il Fe AR ) b T2 A va Y, K28
FaFRzE AT I B FRifE o

K10 #ona) o g2 R dldEdR R (4 10T)

WiH 2020 ££R 2021 R 2022 XK 2023 jg 6 A flaR-g i3 Ok -Eita
W 0o Vi BT AR 96.23 111.58 110.87 125.76
{EPERES AN 44.00 55.79 55.43 59.00
% 140.23 167.36 166.30 184.76
= 167.34 181.70 178.38 184.73
IR B A i £ 2 A 61.82 78.17 58.38 56.52 - -
M5 (%) 226.82 214.11 284.89 326.91 >100.00 >120.00
BEAKATZH (%) 14.20 12.16 11.90 14.16 >8.00 >9.60
FRARLFT T (%) 83.80 92.11 93.23 100.02 >20.00 >24.00

FoAbRIR: AE Rz sl R RS HA, ROTIEEE

4. BAR

2020 - 2022 4, /A3 F LA KFHHE,
HFIEK ST L 2022 £ B A AR TR
X, (oK B AV HARFER. 2023 £ EFF, %

2 2002 4K, A IR G A RIHLBE T 30.00 (TR VEASRLRIE, 4 2021 4K
NP 13.00 127, 2 mlE IR T S 100.00%408A% 0 BEAS, HIMBTR AR E B

R TG ERIARGIANEE SR A KT
), A8 BB A ARSI R X EE K, &
FKFREEH.

2020—20224F, o A EN N S 18 s TRk

www.lhratings.com
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AE S 8] KBS A7 v BB

b, FEHEEEKA00%; 20224F, AFSKIE WS SR A S EAR s T T
APHSENB9.4512 78, [FIEL FF%5.55%, EERIES:  ENMIRA e “LEMIL

A1 »E2AAELA

70.0014JC 62.94 200.00%
60.0017.JL 150.00%
50.001Z.C
100.00%
40.001£.C
50.00%
30.0014C
i 0.00%
20.00147C
10.001Z,JC -50.00%
0.0012.JC -100.00%
20204 20214 20224F
A o
R b e i 1 ]
= E Al PRl B

. =1°1

[

FAPRR: AN M HIRA. FEIEALBRE M, BRETE R

MWEN S HIRE, 2020—2022 4F, AFH ANLLEREEE K 2022 48, Aa] BT F M
SRR K, SRR A1 K 14.88%, Hor, BN BRI B BT, 2 &) sAS 2 il 48 4 /) i
2022 FENFENM T H 45.87 126, ALK B
22.92% . N\SCHMSKRE , ~rl FEEWSCHA MFNEIAE R A, 2020—2022 4, AFF]
W55 KBRS, 2022 SEATNLSS R 45.34  THEHES) R, FHE S TR 18.16%. 2022
1276, ALK 17.08%, IR THBE M SEAZ BN [ B8 b S B K s,
FTE . 15 BB AR 2R J7 T, 2020—2022 4, A N T SEBURELEAT 13.41 1270, [ EG R % 47.80%.

A S RS, H 2020 FERAE MR, MEFFaFFRE, 2020—2022 4F, AFH
N 3.40 127G, JG7E 2021 4Fy[A] 1.85 127G, 2022 BRI Z . ISR R AE LR
SEPRAE I IR /N o Wesh R, FRIRaE R, N F) R RE AR

2020—2022 4, ~EVENY R R H TR .

R AL NE)E L3k 5B AEARE L (15 1)

WiH 2020 4E 2021 4E 2022 4F 2023 4 1—6 A
BN 34.75 37.31 45.87 20.50
o kg KA 30.99 38.73 45.34 20.33
F AR K 3.40 -1.85 0.03 -0.02
HoAE 55 A 0.01 0.01 0.01 *
HoAh 0.35 0.42 0.48 0.19
BT (%) 56.38 61.53 76.27 54.97
IS (%) 42.74 45.80 54.13 /
EOAEZE (%) 36.77 40.72 22.85 44,57
BHAH~IR R (%) 2.71 2.40 1.21 /
HERW AR (%) 10.04 10.78 6.00 6.90

E 9 RTHIBEAA T 001, 2023 FFFEHBEAT I, MABHERLEFL
THRIR: A MFaRk, BROTIEER

www.lhratings.com 15



ESEETHRBBRAD

China Lianhe Credit Rating Co.,Ltd.

TEA N B) KRBT AT R IR BARE

20234 24, ZAESR T RIRE 51 & i) 2
MR R IG K g, A FE RO TR B
H4K:31.95%, 1§+ IR [F] bR IE Y K:85.36%, 1§
FE SRR T E N F B R HE SRR
MRS, AR R AR TR KR S &

TP R R B ML AR AR AR Fr 2 [ R R

5. XK FR

8] A RATRFEIRAK.

BE 2023 4 9 AR, ARITCAHHMERIE N

BE 20239 9 AR, ARANEENEARE S
R B R ARRUR A I o

+. SMERSIHE

OB BRI F AN E) A ARGER, BB H
28] b 5K R K X

o E 43 I I 2R AR 4 A D 5K BT AR T AN
]2 IR 55 R R A B A A R AR R
KEZHE. PEAFRPEE —FK &7 %E
BAT, WIEWINDEE s, #E20224EK,
&N T\ BT R H6487.6412 70, BT A EH AL
994.75{2.70; 20224F, & A FIE IR AN260.87
125G, §RET5.9512.70. 20224, téAFIEN
TSR e T ARIPOII H 325, TR &%
528.631¢.70, HEATIIAE = N MiZR K B
He4 22 5500 FEIak 55 HE 4 A B IR T 37 26
—; QFIE T 5 R ESLFH L T E L, £
K QFI S g HM& 2 56 & B HE 44 40 s Hs AR A 5

T30y BUE A B0 T Hh R BB AR
SRHERIE =R ETT =

+—  FEGHFETENSN

AR FRATST 2 8 M 5K R e — R,
A8 R W -8 ARxT RAT G £ 50 B2 HA
T, FRINBEAFFREREFTA
EHER. TFRERZ. BTREHE. AW
AR BBUFBE, A8 RMFFGZRE
e ARk,

1. ARIAMT AR AT o 8) IR i 554 30

B 202346 R, w151 45657.1414
TG AMAMIZR RAT AL 30.001270 (),
AR T2 & B A5 55 RS, A HA (57 95 i A AR —
Mo LL20234-6 H AR 25 Bt Ak, R A%
i B AE VS 41491 930.0012 70, #E AR AR
BIEOL T, AAGZRRATIE, AR 265y
K4.57%, 5K FIA LA, (HH5ERI5E R
& TR AR BG5S, SEBRs2 e T-
A

2. AR AIZL AL HAT

DURH R 25 B emt,  $ IR A I iz K
47 30.00 ZoLflisH, AP E G Bl
NG EE AL TN GO A T2 AT R
Ja A s aa R A B N, ARG 5545
BRXS AT o 4 i 555 (0 B i 1 K g — e

A 14 KBMEHMEL A IAF B 4F

5 2022 4£/2022 4R 2023 4£ 1—6 H/2023 4E 6 AR

: RATH RiTIE RATHED RiTIE
RS (o) 684.20 714.20 657.14 687.14
IR & e ot 0.27 0.26 0.29 0.28
ERIONES T3 0.09 0.08 0.06 0.05

ZENE AN AN A5 55 0.33 0.31 0.20 0.19

A IR SRR L AT AR TR S e ak R+ R m AR BAPRAT B+ BLAT A
FoARR: N MEIRE, BRE T EE

+=. &t

BT oy F A5 AR 055 XU o AR SR
LA ok R S T3 T N ER G o A vy, RS BEAS

B € 2 m) ERRIIE 508 AAA, RIGTF
BRI AR, TFRRENTE .
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FEPEMEIEHERATRIVGENE

l PEEFERRHHRAE I

100% l

l PEPEMEIEHFHRAE) ‘

100% l 100% 100% l

| PO ARIRAT) |

| PEMBIBEFRAT | l¢ﬁ%6&ﬁ§&ﬁmiﬁﬂa

bR o E) Ak

Bt 1-2 8= 2023 & 9 AARFE SR EMEUESFHRABHELAZRHE

B AR A A £ R )

L &3
I B
FFL
I
PATE R &
I # 7
sl =l 2]zl * i E o
w5 |l # || 1 ] 1 H I NIE-RIEPSIE T ET IR %, PN
w || ® ([ E || & || (| £ Gl ] E (| A | e || EAEA R £ £ || 9
E || * * || & ] i # % & | W & 0 IR S S %i || it A Fo
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itk 2 FEPEVEIESFARAF

FE ZHIE ISR
W B 2020 4F 2021 4F 2022 4 202346 AR
HA % (o) 682.88 915.53 933.31 /
FrE#ENE (7o) 170.49 185.44 183.35 190.16
BA M (2w 512.39 730.09 749.96 /
HAE B A6%E (%) 75.03 79.74 80.36 /
RIS E =L B (%) 21.69 27.50 28.96 27.94
BN (278 54.97 62.94 59.45 36.99
FIE R (278 20.03 25.70 13.41 16.37
B FNEZE (%) 36.77 40.72 22.85 4457
ERHE (%) 56.38 61.53 76.27 54.97
SN (%) 42.74 45.80 54.13 /
HAZEI &R (%) 2.71 2.40 1.21 /
B E (%) 10.04 10.78 6.00 6.90
BRREN (% 33.15 34.88 25.46 /
HWRA (27t 140.23 167.36 166.30 184.76
MBS TR (%) 226.82 214.11 284.89 326.91
BRAKATZE (%) 14.20 12.16 11.90 14.16
MAMEERR (%) 149.37 202.07 185.09 232.36
BRETEE (%) 150.45 162.25 189.89 184.79
EANESATH R (%) 174.93 199.14 168.88 /
EfS (Lo 185.66 22721 255.78 240.90
KIS (o0 289.36 437.33 428.42 416.24
RS (o0 475.02 664.54 684.20 657.14
TR NAM SRR, BREFEEE
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AE S 8] KBS A7 v BB

it 3 EZMFEFRITELR

THIRBIR HHEAX

(D) 2 8. WkR= CRE- 8D 7 EH#1x<100%

B (2) n EHE: HHKE[ANIR 0 ) (U(n-1)) -1]x<100%
A OIS 3 (IR S0 25 O S 5
LRI LU R ARV (T
R USSR S0 225 O S 5
LRI LS R ARV (T
E v 1 U5 4 77 <100%
LRI % EPLRI AL <L00%
O BT H AL\ <L00%
ERlA RS V55 J & B SR IENPIRN <100%
Et vl VORI VD A VPR 1 V) 12] X 100%
BRI VORI CITRIFTA 3B+ BT A 2B08) 121X 100%
TR I = £ 35 A0 M 22 R A A L O AR X 100%
3 L ST T 6 {3 L 25 AR BT AT L2 X 100%:

e AN E 57 58

PETR B E B 7/ 5 557 <100%; - L BT sh 1 B 7= X 1 e 3k s
EBT=IE A GHE IR

JREL O K+ S0 [ U < 8 7+ N 58 <+ IS R i B8 0+ RN 8

RS o452 5 A LA SRR o A 2
Kt KB B 2B 55 B R I o RS s
Lt KIS+ K I %
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it 4-1 EFKHEGASFRREREX

a7 E F R KIMEHERRN T N =F K, 58N AAA. AA. A. BBB. BB. B.
CCC. CC. C. B AAA YL, CCCH (&) VL NEEYSL, B—AMEHEL T H " f 5714
W, RN = ERART AT

FAE SR TR T IPEOT GOB AR W S R HE T, (5 S5 i B B 1 VRt
FIBRLIMRIZ L, AAHERR SE SO RIBLI T BE .

AR W B N .

RR%H R
AAA IR fIS IRE IR, SRR ARG BRI, LR
AA BEERBIFHIRE IR R, AMATFHRERIEI AR, HAMRIR
A LRSS R IR, B AR TFABEII RN, AR B
BBB BEEMSRE— B ZAMAT I ERRECR, BAME K
BB BEEMSRENIERTS, ZAMATEIRKR, HAMR e
B TR 55 (K BE TR R T R AP IR R 5T, LR IR
ccc 55 I RE IR LA T R AP O DF 3R 8, B
cc PR BB AL ATIRAG ORI BN, AR A RE PRAE AR IR 55
c AREEE RIS

Bt 4-2 PREIGSFERAFRRERZX
S SO 15 P S L SR A KA P4
Mttt 4-3 FRREBWERHAZX

PRI B XHE P SRR — G A AT [ MTRT RETE PR o VPR e BR0E ¥ 70 9 I T < 47T
FasE s RN,

WRRE #X

IEMH TAERZ AR, RRAG G TR R BOR

FazE fERPIRDURRRE ,  ARRORKR(E I S 2 i AT BEME K

il AR ARIBIR, ARRAF PO R KR BEPERCK

RREH RPPR I TR (5200 (R 2 W A RE PR PRl RORAS ISR T RETA T TR P4 e
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BAA-FAT 7 -A4E BRAD A PN 8) & T
+ B b AW EIEAA RAE) 2023 F @& F LELH
DT EATRBATH (F=H) 693RITIP R4

AR AR R M B VR UATIER 15 BEA5 VP B AT IR~ =] CBUR iR “ R 5345 7D A R0k 55
VG, A RS R A S GUE VP S BOW N S2 AT BRBAVP S, BRER VLR E
PREZVFIAIAS T IR ER TF L

[ g I s ISR IR A R LR fRIAR “ A R] 7)) NMAZI G 515 BRIEAPEZ B0RHE L
FOR M SRR IR B o 5 PR R 15 AT S M B BUOR BRI R AL & [ 2 e A2 AR 1Y
I RO A 58 BRERER TR AT

S0 A BA HA G A R AR EORAR A, B AR AT REXS Bt w B M A RS A
BORFEMA R ORI, 5t 28w B A I 38 R & 5345 e (A R Btk

BRERGEREVIREST A~ A NEE TR MRS LA RE R
IR AT EORAZA, Bl B AT B B 2 ) A T U4 P PP 2™ AR R R i ) FE U
RERERAT L ERRAE, KT 00, dEscufil s B85 PRE R, I HERER
PPN, IR E R B SR RS GL [F) 40 € 305 S e BRI 5 AN
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