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W E S E IR AR AE (LR “A
"7 o “rREMEIER JEA b E R RES
HIRTHUEAF”, BWALT 2005 49 H, f/i & A+
E @R R UEFARITEAR, RbPEER
PG PR BT A 7 5 K Ji7 R 5k Z A A PR
O TR AR F5 25 7= IR 2 A b il S 1 — K 4 [
PE A RIESR A 7 o AR E % B A iR
KR A BRIV 4 B8 (2009) 77 S0 #2008
12 31 Hilg, A B E AR BT
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F H g 4 A R AR

2016 4 11 7, [E [ bR i A PR 2 A
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Je s m AU, T I SRR 1
100.00% H [ H1 # ik 77 A PR 33 AF 2 =] AL LA B
WAL IEANR S AT, a2 F ARy
&€ [ 38 R AR VE RS o R EIE 2 B
EHRRAT 2017 £ 3 A 6 HIEH (LT #%4E
H ][] B 45 R 03 A B 2 )l 3ok A2 ik o [
ES A PR BT W] BB SE T 7] LR GIE
WEVFRT (2017) 321 5), M#EiZZ S ET. AF
T 2017 4 3 H 21 H7p3 58 Sl AR A8 5 (1) TR
BALTFE, AFER AR B AR T Ry
Gndl, AFBCATEAFMAT T AR . 2019
8 H, ARAHATE N E & E RS
HIRAT Y o BZE 2022 4£ 9 AR, AalVEMZE
KRS B A A 80.00 1278, HéEATRFEA
H] 100.00%B 4, NA R AR P& H
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BE 2022 9 9 AR, ARIATHHNRERK
JEERTE . 77 i S R T SEERTE . AT URIE T G HRTE
BE SRR O BE e R E O e
FEBEMLSEET T EEEBA 212 FKE W&
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.75, BINVAEEE A F A #F M s BEAE R
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N 62.94 {278, FlEEH 25.70 125, FFE
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{70 &8 TESFAMILE R F40 50.52 127G,
4 e IR A5 N1 3G N 212.96 147G

B 2022 £ 9 AR, AFEIHTE~LH
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H A SESEAE AR 611.11 127G; Bl EH AL
181.4112.7C, ¥ RNHIEBEA R A &R s BEA
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F SEEUENMVIRN 42.29 1250, FIiE AT 10.44 12
TG, HFLE 8.61 14T, BINVAEEATE A
RN ZETEE A P4 B 62.97 12
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=, KEBSER Ko e, 515 ST K A SRS
‘ - T BRI EOR. SRR, W2
AR AT PR EMEEETR g e —sege o w R, S s, W
AT 2023 SR AR ATRATIRIS g0 e gy e oR e S I8, VST RAL 0 —
(E—HD” , KW kAT BB A 30.00 WFBUEFER, TS 19 TS FsrsE,
fee Coo: AMGEENT 2 Tikt, JRAF gy ppagasiv, AN RGN
ORI 34 S BRI 5 4. A

fEi
A5 51 N XA [E R E AL, 814K LL AN 32 R AP, 2022 TSI E N ARG
#l {£ 87.03 Ji{2. 75, BAE ML, 7 A 3.00%,

A5 M{E 100.00 7o, #HHEE S K47 B LR T 050 ANE A . Fof, sk
AP SRR R, SRWAREL p s pp s o (0.40%) B
SRR IR IR RIFIIE . [y oo o o s s
KIS KBRS B o oo s ik b 1 35096,
RIS L BB BEE S FFRAT. PR A PR, T P

RGOSR, FMEREEAT o o e
DR, AT A A BBERTN e 4000, kAT B
(IR IR U 55 = P BT He 4 BRI K 3.90%. 2.30%.

RIABORI BRI MR g | e i P 1 (40 5.59%,
BT BREIA S 4.80%) VAR, %~ R s 2 .

=FFRE, TbAE AR R T, 1A =LA
B AR R PR KA A — s 2 R,
I AV AR AR AR 55 L R RE 5

%1 2021 F=FE %2022 =2 F+E T B85 F54E

2021 4E 2022 £F

= —FF
GDP B&R (FFfZ7) 28.99 32.42 27.02 29.25 30.76
GDP ¥ (%) 4.90(4.85) 4.00(5.19) 4.80 0.40 3.90
FAR L - T3 nE3E (%) 11.80(6.37) 9.60(6.15) 6.50 3.40 3.90
I 8 B HEE (%) 7.30(3.80) 4.90(3.90) 9.30 6.10 5.90
PR E (%) 8.80(7.20) 4.40(5.69) 0.70 -5.40 -8.00
TR (%) 1.50(0.40) 0.40(0.65) 8.50 7.10 8.60
&R (%) 14.80(3.30) 13.50(4.80) 15.60 10.40 10.10
HEHRHFELIUE (%) 16.40(3.93) 12.50(3.98) 3.27 -0.70 0.70
HOHEE (%) 32.88 29.87 15.80 14.20 12.50
HOE (%) 32.52 30.04 9.60 5.70 4.10
CPI ¥kig (%) 0.60 0.90 1.10 1.70 2.00
PPI JIE (%) 6.70 8.10 8.70 7.70 5.90
HBFENE (%) 10.00 10.30 10.60 10.80 10.60

LA B I AR % vh, AR ST 2 LR B AT SLBEAT 2 AT H B, JTATF#H K E, TR,

S 4 R 69 2021 457 - 3 ik O v 2019 S R A R A6
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— R AT (%) 16.30 10.70 8.60 -10.20 -6.60
—RRAFLTAE ST HIEH (%) 2.30 0.30 8.30 5.90 6.20
WEFERIE (%) 5.03 5.00 553 5.83 5.40
£EERASTXERANEE (%) 9.70(5.05) 8.10(5.06) 5.10 3.00 3.20

iE: 1.GDP #k38 4 L B, HAbkdBigh Bt R kIgiE; 2.GDP %I, R EREMt A, 3h vk, #Huigl E4
Hihgeit; 4ALRRAEIR AR, SRR L FE AT EIE, 6.8 BERAIMT LEMAIG & A FRIRF LIk, 7.2021 448 F 46

AR

TR REOTAERBE R A, T EARSST  Wind 435522

TKim: HWRMHZIEEHHEK, FEE
BB AR, OB KSR HEiA
BREIEZR . HHRT7H, 2022 FEal =4S
T % i B RV 32.03 51476, [FI EEE K 0.70%.
Hodr, BN AL TR 4.60%, 529515 52
Ko BT, 2022 -7 — 2= 5 4> [ [ 78 7 =%
B2 ONEAR ) 42.14 Ji427t, [FILEIGK 5.90%,
BRI K. Horp, ettt R I
FREEIRIE; BRI R 1, R T Fatg K
BUR R SR TR s Sl B R AT i,
PR TT AN B A L I8 (E 1A% 55 s R AR T b 4%
TEE F BRI ). AR DT, H R IG R
P, 58 HA 9 H X4 H (R Lt K ]
¥ o 2022 R =R E Gk tH AT 4.75
FifeFETG, FHHK 8.70%. Hrh, Hi112.70 1
f2.3£7¢, R He K 12.500%; i3 1 2.05 512378,
[F b K 4.10%; 52 5 2 6451.53 1435 6.

CPI & H R EH KSR, PP & AR
BEIRFEEEEIY, . 2022 4ERT = 2=, CPI Bit[F
K 2.00%, % H [FLL 3G E Rk 2R A BAT A
SR, SIS FRILLE BT Lk, VR, S8
JE R SE REIRAN A IR IR A K . i =2, PPI
LT R K 5.90%, 52 b4 R AGE i m,
% H A EO I TR L HR R NS AL R R 1R
BTk, =22 SR BRI T At 4 JE
25 ) i S A SR AT AN M K R A 2 AR i [l
.o % —=ZFF PPI-CPI BY J]Z HIEH 1, g L
Bk IR AD )RR, R T A R A B R
B GfR, BRIE0ABE NG .

HEAEEEY K, BNHRSERIENG
RETETHERER. 2022 £i =8, Hmtt
R 27.77 Jifeot, R3S 3.01 Jifeot; 9
A AR A B R K 10.60%, HEHE 6
HARAK 0.20 NE Y £ 23 TE, 2022 4 LR

AR P JF TSR S R A A 1) B TR BUR SE R K 77, BURE
55 14 b T AR AR N R T DY ak [F] b 2y 1 22 3
1.50 /31475 1.06 JJALTT, bRt sy ki 3
TP R RAMT T, a0 T i
KD BB, ZHETEK (S FE BRI AR NG PR AT
QTN Y D OF e Ea R G Y T e 8

AL “WBEs”, BREFF. RRERP &
MBI . 2022 T =, 2 EH— R ALTE L
A 1532 FfZot, AR DR E R T E
6.60%, FIBRFEEAVEBIKERG, K 4.10%. 3
HJ7T, 2022 AFHT =2 A — R A IE T S
it 19.04 JifZot, [FILGIEK 6.20%. RAZSEHEH &
WU AR B IR, BHEROR . dEa REE AN
Al TUAE fE R e A2l A2 B A5 U S HH AR R IR
WK,

RPN ENRBEKR, BRERAKFEHR
WE . 2P by, 2022 4 ZE R 2R
RYME ETFE 5.83%, =FH R\ RYER - F
FEEFT B, BT B RIHAKCE, fmtlk &
JTEEK . 2022 1T =221, A & R AT 3L
N 2.77 Ji TG, SRR LK 3.20%; 4[F &K
NE 2R 1.79 1576, SEPRF K 1.50%.
AR TR RSN 9 S H S R R AR, =

P LIRSS (BT, 9 2 AT IR 0

2. RIB A e Z5ATHE

S LT RET — R FBORMBEBUR,
REFFIBITHEA X H 6% E B MBURER.
2022 4 9 H 28 H, Fageyr Ka VU TR
SWATE, iR RIS E S TAERINBURE SL, 4k
B R B — Wi TR A O, TR E
TF B T R 1 4 i LR T G L I s
BEEEUR . FIRF, MRS AT T ik B4 T
PO BRA . STEFRIME RN b TR, Sty

www.lhratings.com

6

PGS LY A

2\



ESEETHRBBRAD

China Lianhe Credit Rating Co.,Ltd.

TEA N B) KRBT AT R IR BARE

“CORATHE” BUOK. i < ORiETRY . fREE
BETR )5 REIR AR E SN o 2% 3 5 5 SR

KBURVE SLARCE /R, BRI H @i TR E

LoUF KA ERERATT R . LR
R, se0 B, ONEGHE T A
X 5] €13 & B A BRI

MEFLFFEREBER, EINEHREKR
FES1. 2022 FF =R, Tl A FEEAI I
BRI LB IV S, IR A
Rl =R AR VE 7 B bR [ 4 AR T — R 51
Rt KECRIRCR - R KBORHERE R, &
RGBT W, OAETRIE K R
Pdg, WHFRELGFAERSBERE. 5—Jr,
HETEEVIEZ K BURESS, X REATIES)
LA H 9 R A 1 T RF A4 RSk R
SN FR LS, TR SR B R, Bnih
FIARR[EIVE b = 5 BRIk, 25 KA i
BRIET

7. 1Tk 54

-

AT EBOIFER A BT I
FRE BRI, Bl RIS T

1. JEAAT LA

2021 %, RETHEZEHAY, EMITHE
AR, THREREER FAETHEE A,
W IGHARRIFE KEY, 2 F LT ER L8
¥. 2022 #M=FF, RETHIBERHFT
© %, BT REERAZER WA T T AT
2/ ECE AN

JEEE 7 71, 2019 4, TMidnPUEInE, B
SHHAEHEM, —ZRETTERA IR kiR
2020 F, BT RIES, 2B Hik
1) “AB47 k&R, T SEURIRIE T 2021 4F,
ST IR G e, R, S5k
ITIE R, TR B R8Tt . #iE 2021
AR, EFIETRBURT 3639.78 £, BAFEMI LIk
4.80%; JRUFAIRULT 14857.25 ri, B4EY] Bk
2.67%, JikIEIIEL 2020 A4 BBV . M4 <C 5 A
ANEHE, BE 2021 K, REEHAFR

#4615 5K, BEYIIEIN 461 5K LA ST
fB 91.61 31270, BAFHIIEK 14.91% . AR ¥ Wind
Gt A, 2021 A A IR R E 257.18 JifL
76, [FILLIEK 24.82%, Tiips8 #RFEEiGik. HE
2021 KR, TilpRhEt e R A 1.83 LTt B
ARG 13.17%, H L BT R A 5 L 93.44%,
Rl 45 L 6.56%. 2021 4F, 4TI A gl ¥t
SEEREA/T 1.84 Jiflot, FIHIEK 6.39%; 5¢
B IPO. 3k FTEC A 1 4ok 43 734 520 &K 507
FA 6 55 58 AT AN A2 A5 R AT A 43 31
A 119 XM 34 %K.

HZ 2022 4 9 AR, FIEFREUT 3024.39
A, B EFER T 16.91%; HIE R iE IR T
10778.61 £i, & BAEAR T EE 27.45%; 2022 i
=2, EARETI SRR, LIRS AR
WE B AR R 2886.43 551 10206.64 £, %
SR 5—6 AR RS, (HREJIEES T
TR 2022 FHT =2, IR A H
173.60 JifZ. G, [FILLNF% 8.78%, I IRMI T &L #
T ERFE RS [FI EL A BT R R

A1 BRETHEHBAFARL ($15: 5. L)

= NNWWJ“W”WWMWW oo

Foatki: Wind, BeEFAs %

G571, 2019 4F, SR Mimd L &
th, TR R e s R B, EAa R0
PR 2020 4F, i AR Fr K, 2%
1% DA K B3 BUKR M, 135 7R) 2 B BRI I3,
5 H W ARG 1E0 B, F 65 H Grd i ie
BOSART R, BFREL A E A &4 2021 4F,
s I BRI AT FHa, &I RITRE A
M . A Wind Giit 3, 2021 fEEE N SL R
17 %657 5.38 1A, KATHI 61.76 JifZIt, [F
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AE S 8] KBS A7 v BB

EitK: 8.55%. # % 2021 £k, KEHFEGS
RE130.35 Jifeot, B EFERMEK 14.10%,
RGN . 2021 EEENERAC S S
1631.90 Jife.ot, FIHIGEK 27.27%; HAHHEL
5y AC A0 241.91 JiL TG, [RIWEAE 5 AL 440
1161.23 J31Z75, [FEDVAFRAE A 440 128.76 Fi14
TCo MU 2021 FFR, i —LZrAE CRVED
FaEc T 103.30 A5, BUAFEH/MIRIE K 1.44%. #
£ 2022 F 9 K, REfFEMGIFRE 141.34 /1
{275, 8 FAERIEK: 8.44%; rh i — LR &1 (i
B $r 50T 104.09 A5, B AR ik 0.76%.
2022 FFHT =L, figEhimfaHUME Bk,

B2 HAETHEFAGKE (F42: TLT. %)

FHRIR: Wind, BEAHAE %R

BERRATHOMTEIHRB T E,
EFAT IR G5 AR 2 F-BRAF AT AL

(b e [ IR A BRI 2 R B AR
FEAFAEMRIRELD 7 BRI E ATTE
B, fRRER BN, RS R AT
A2 5y il FE A, R v RS L, PRRAT AR,
N AR B “ERALBINLAR . B =R “ 3
FRERIEPERTI R R 7 S Bk . 2019 4F 6 H,
RS 2 A B N REUFBES 2575 T _EIHIESR
A8 5y BT RMUAR FFARAX R, RHIR ETF iR 7 H
22 H, Bl it A= Eiisc s, HEEAT S
Mok 7 AR, 2020 4E 6 H, iEMak
A7 R EIE IS 226 T UM B i 5 R 5
HRA AR BT SR, B =R A
VAR b il BE 5 B = AR it 2 AR R — 4 A
A A H A AR B R BB B AL AR T, 0

ZIRRERTIHOENEER. 2021 49 H, &
LA ARG B B N Ak ff S B R b e
UEF 22 5y B it T, 2 B8 AR i 34 1 2 U A )
AW 5e 3 o P o EE S L B Seit, 2021 4,
WEFR A A %S 481 AL SE R N i R L 1iv, @l
BE 4 Ak 5351.46 1270, 43[R ELIE N 87 5K\
WK 12.87%, HARMIN . Bk PR LA
K 4 4F IPO KAL) 75.05%, @hTT &40 b
44 IPO Bl RN 65.28%, 51 HAE R
FERMS BIErs MR4s 527 I b 1ii A =) SE I Ff ik
T, Bl £ A0E 9575.93 12470, 43 A [F] LG hn 132
. WK 8.10%. [HH, IEFHAF AR i 15.23
Jife. e, [FEHEK 12.53%.

MAER T HIRR T K, IEHFNE N
RREHK; 2021 5, FEHFAT L LG R IARIT;
FEHOE] M LR 2 20k G-Fe f B Ak SR8
BEE G, BAKEZT HATHEATLBER YA
BRK. 2022 $HT=FF, 2AFSEABLAH
FHREFERFEERHLAZY R, ERXTHK
W@ Bh, HEAE)EFRFCHER LR TR,
P R RIEHAE) Ak gk,

AR, IEHRAFMEEERDIH KA.
2017—2021 4%, AEZ3A F) S BT PR 0T P AR
BRSO BAIRE IR U BES, 2018 457
H 36 51 5 I SR B e T T Bk o 1 RS W UE 2R AT
M ZFIKCT K N 5 2019—2021 4F, Z2T354T
7 BRI G IR 56 5 DR 2R R, IE S A W SRR 43
K. #BE 2021 £, 140 FKiEHA T RETN
10.59 JifZ7t, B EAEKMEK 18.99%; 1#%=N
2.57 Jife o6, B FAERBGK 11.26%, {FEAN
2.00 Jifeot, # EERMEK 9.89%. 2021 4,
140 ZKAEF A 7 SEBUEMLRN 5024.10 27T, SE
LR 1911.19 1278, 737 (R Eb 34K 12.03%FH
21.32%, ZENVS[F L SR A g K .

2022 FHT=ZERE, ZIEIE 2 R 2 HNE PR
U3 Rk 55 22 AN 8 R 2K UM, UES5 113 KR
Wesh, uEFFARDNLGIEKARE . #ZE 2022 4 9
HIK, 140 FiEFR/A "% 57N 10.88 JifLIt,
B BRI 5.53%; #5578 2.76 Fi{lLT0, B
FAERMK 10.84%; #4211 Fiflot,
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KK 8.76%. 2022 £ 1—9 H, 140 FiE
Fnal LI EN N 3042.42 12T, FEIHLTREE
16.95%, SZHLFANE 1167.63 1270, AT %
18.90%.

MU NGERIRT, 2021 4F, iF 5 A A
FERPFEF LS EHE S, 2021 4, IEH
ATk sEBl a8l 5N 1534.18 12T, [RIELIE K
33.08%, HATILE LIS 30.54%, i A
A FTEEF, Horp AR B Sl IO 206.90
{256, FIEEHK: 53.96%; SEELIELHEARIT IS
699.83 1470, [HILLIEK: 4.12%; SZELHE =& B
KN 317.86 1470, [FILLIEK 6.10%. A2
2021 R, WEFATIL T A B S5 10.88

g

Jifegt, B EERMK 353%, HEERME
TR IR K 112.52%% 3.28 Ji{Z. 70, B
AV 5% Bh B B R AR 2

2022 FERT =R, UEFR A F] SR EE sk
EFL S5 13RO 877.11 27T, [RILL R BF 12.36%;
HEZF A SR 551U 446.03 1278, [AILL
HK 7.22%; WSS R SHF RN 46.22 1276,
A LGN FE 1.91%; #5555 42.25 12
JG, ALK 14.81%; W77 B SR I
201.95 127G, [A] Eb R % 8.05%; 1] 245l N 473.35
.76, FIEERF% 2.01%; IERHRHENE (FAR
Wr {423l ) 560.49 1476, FEILL TR 47.32%, %
Al GillE N N S R R )T o /N S
(UNYZ5

N R

o

/

&2 EAATLMA

MH 074 | 20184 | 20194 | 2020% | 2024 | 2% ?
ERATFE (50 131 131 133 139 140 140
BRRE (50 120 106 120 127 / /
BRIZFE S (%) 91.60 80.92 90.23 91.37 / /
BN (275D 3113.28 2662.87 3604.83 4484.79 5024.10 3042.42
HREE (2 1129.95 666.20 1230.95 1575.34 1911.19 1167.63
BERE (FifZom) 6.14 6.26 7.26 8.90 10.59 10.88
e Chizon) 1.85 1.89 2.02 231 2.57 2.76
A iz 1.58 1.57 1.62 1.82 2.00 2.11

VE: EA LA RILE 2021 & 2022 4 1 -9 AHAEANE) BAREEA

FoAtRR: PEIEA LS

B3 HKEIEFAAT LA SN B

17.33
27.66
30.05

609 S
° 9.04

| |
50% 5.96'1‘

11033

20164 2017% 2018%

100%
o . .
80%

%

33.89 28.16 29.04 18.42

= 6.64
— . 6.68 | 599
‘ I-L‘53 I l
2019% 20204 20214 202241 —9)
SR HLED 2R 15 R A WA 5 W I M 55 TSN

PEN W 5

iE 1 GRS LA RIEFE 2020 A ATk ) B AN SLIE, 2020 4 .36 ) 85 N Fr AN
2. EA LA RME AT 2021 FARIEFE FIEA L SEMN (BFAZAT ). EFRE 5 RE L5
AN WS ) e SN JEAAE TR (AT ) ). ALEFRNSIE, LR T 24l
SN ERABRATHRANE, BRE D RELRKEF, KR 2021 FiT =5 F AL MHERE

FRATH| T
FoAtRR: PEIEA LS
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EHFNEATLE T ERG.

WEFF A FATI AR R S FAE R A R BN
WNFHEFF, 2021 4F, Hi-FRUESR A & S E I
A1t 3847.83 1270, §FNiE 1313.90 /47T, 4
ZATIE NN F R B L #5351y 50.30%
H156.53%. #4 2021 FFJK, HI-TKIUEFRA R %
FEIAEIN 6.98 Ji1ZTC, 15PN 1.29 Jifl

TG, 3 AT B RS B ELEL () 46.97%

Al 54.80%; HI T+ KIESF A 7 _E il W 45 48 hn i
2020 FFA BT N E, (AT B A . AR
KA AR, 6. dhhl. BoRmiR
G2 BRI — DT K, UEH A
(AT ML B F B A0k 2 R AR 5 R KT

&3 BRE 2021 FK/[2021 5 EBAEHNE) W AR BAa: LT

75 WS AF] BB = R E N B FIiE
1 P EIES 2138.08 12786.65 765.24 240.05
2 TIEIES 1777.55 7449.25 432.05 137.48
3 EZRE % 1506.37 7912.73 428.17 153.03
4 HERAES 1520.36 8066.51 379.05 136.01
5 H ] R 989.78 5601.35 359.84 105.17
6 I RAUE 25 1108.01 5358.55 342.50 120.55
7 RN 847.31 6497.95 301.31 108.10
8 G AR SR 800.06 4527.91 298.72 102.35
9 WS 1125.90 5972.21 294.29 116.58
10 5 508 1054.53 5617.34 246.66 94.58
it 12867.95 69790.45 3847.83 1313.90

FALRIR: ATFHIE, BIELE LN G FH BRI

2. ATk R

EXRATHRUKEFTT, EHhNE~
BB APHES; ¥ GEAE) FRAWIAHH
&, SFAPNFHE. LN F3| FELH,
HBEHD R R T GFESAT AR F L.

TERAT R 52, RN 58 4k

BT Y < X ) L BRI

B ARG ™ AT R A 1 et . BEERT CER
) SFYIESCAF I &, ATl it
BERFEAERE, UEZRAT L2 0L S5 4551
WERRAN, Gl FIUEZE A FRNEOL, HESh 5
T IZARETFAT AT 7 5 J o

% 4 2019 RS ATLRF A TR SRAEL

B 1] BOEZHR ES
RO PR A IR SR RN E R AT, S 2+6+1 MG, %
R AT RTINS Gt . \ o
2019 4 3 /] 4§§%§j;§§ﬁgiﬁki;&ﬁiﬁj BTSRRI, (e, Fridth. St iy
) AENRETS T S RORERERIE, BB, B T T
2019 4 7 f SRR G AT BRI A TGRS, PRGERATIAATN, TTHESR
SR ST A TR SO, AT B bl 55 R
2019 4: 8 /] T G AT RERIERR ST AL, T 2020 45 1 A G AR R R,
FEF 2020 4F6 H 1 HiE=UtAT
BE—tbsatte TSR, S TR S, 707
P, R AT, VISR SRR, (ST
2019 4 12 Y 1 ERNE DR .
AR G ) SRR, T, B TR AT AT
S, ST RSB (i
2020 6.5 11 ok (BT A T T ESSH IR HHTR, X PRERATIAIHA, MR, ©
eSS RS SUALETR, SOVRIER AR AT AT U LR AT A T

www.lhratings.com
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SR R
el (MR RATFRA TR A
G (BN TP ARRESRA TR
. e
020F6A |y . b ErATRE s G | T e AR
D). GESRAT ETRE S BN
) - WG, RRIEARA T2  DIORAT LT BRI . e
i P
2020 %: 7 ﬁmﬁkﬁ«ﬂizﬁfgjfﬁﬁ“gﬂgﬁ WEETESR, ARITRBEASAIE, SN EERERAL, T L
s T P R T s
VAR 23 ErhN 2
2 (B %Iz;*Jmﬁ*ﬁmML' WS EAABUER, AR
202143 1 TIBERGESEATIRSEIGEPSE) | e bostbs A TR AR ORISR
AR B IR B MR, (S SR T
20214 5 2 ARG A T <14 R THE, AT A, MRl e AR
CETHE T HrEA BRI R L) | MRV T IR, (64 (R AT S e 3 PRI
N —— SIS HAT T UL 1) B, B
CE2 26 7 TR S B A ) BT, KRR TIR, SR TR
T BT KR, E R AT IR JelR
Yoot 5 9 I P50 E RS R, F RIESE AT, [
B 5 RARA
szt 10 | ERERA CRRATPRIIE0E IS | I BRHSHIDCTIE, A RIRRBRRENS, KR AT
) 1, IR T ATIRE, B AR b
AR G AT | NSO G, S, ST
o2t 1 W) . I
TEMARAT (O NI ) A1 GE | Fsclbe R, oM eao i, e
BRAT ETHRAR S TR SRR R
AT NI, WO R ARG, 25 Rsr s R
WML A, MBGRARA CFhERE |
e | ey | PEEANHAUSS, BRI, HEATE, SIS EAGAA
PO RSB R AS A )
A THELE AT 5 B T GBI, 990 T RS Rt
SRS CCTIEIM] iR AL TR ?F%mﬁ%ﬁmf*QMM%ﬁiﬁéwﬁﬁﬂéiw\EMSW%“’E
w0211 1 | s gy g | 0 SRR SR, PO 4 I, 5T
: e M AT S O SEFHIEAI S BT, SRS il
R FERAEASRD . HOENRRE. s phehihR
sz ey sy | THER CSTRIGATRUREIBRRIONS | ORGSR~ XA RATAmiNe, SRR AT,
B GERERRD) ATHERE PR ATIERE IS, MRS R R

TR R ERA W, AT EE

3. RkFE

ATl BEES¥ B, B KIS, b
PEARERRFEL. ZRNEEER,

RS2 7 (1 5 J L FE rp A A7 46 b 55 [R5 Ak
FEE | AER AL BN G B — . WG
[ E AN Vi N L S P S Nt B |
W g F AR XS 35T, e L Gs e T 7 TH L &AL
Ho RANES A FIETARSL S KK E M e 77
S REH IS A5 7 T S A /7 i B AL
b 5 U () FF SR DA K B TR 43 N AR B UL (1)
R RI, KRBTSR A S PG Fra e t, 17
v 2 SE GRS SRR, Sy RS RE S,/ NTR R

IR AT SR, TERRE AT XA RSB
1B, BT ER. RREOR SRR .
PRERRARYS, ATARTLE.
2023 4, UEME KAkt g B m b
AFRE. @R THS Z2ERTgERR. &
SER A MU ST SR e ISR ik Al
TERGIHLG S5 E O, KRS e AT I
BHIRE . TP B AR 704 2 B A 1) e
A, DAHEBNIE SR 20 7 hnos A s . FLae RS
LRI, RAF RN, BT
MRS R R o IEA T R4S REE, K
A2 R R SRR BN, ATk S 2

ME— B AT . e gty PBEREVDS, B RERRAT . BB
www.lhratings.com 11
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Ak 55
PSS
P&

PN 42 1] 52 F A 4 1 0 DA KT R I H I A
GO, BRI KOl 55 B 5 15 X Ak 1]
SO T MR 2B I E B 2 —

B BEMERSH

1. FHRRA
HAE2022F9H K, AFIEM T ARSI T
A51°M80.0012.7C , =M A N 4 a ], BREIEL

11179100.00%; 1 <8 EHERE A H 84 740.11%

MR, b g A B 2R -

2. UHAEFTE )

DB FARENRE, AT LA MG
FRRREZRLGFHIEG TG, LijdE
S, AARBITLESS.

20174F, AR NS AT AT T A F;
20184ELLK, AR FFLLifEsh 5h & AT B A, X
A E RN, 2019458, Aw5EK
B4, G AP E&AFRME; 202149, 2
A 5E R A A J A R E R P I R Se Y
e BT . HE20220F9H K, AFITEAHE
30N HEFETH. HIRX AR d A 212
FENWIBFILORK A r], EAER TEHANE S
Wi, HAp R R 425K B RIAZK S A
A, B XIS . o SR A R A
B RN A DS 0 A R T
IR BE 2022498 &, /A A AT Sz
A 980.00147C, BEAEL SIR

20214ELAK, ARt 5 4 A 7 1)
W55 HeLr, — 5 THINGUR] 58 b 42 A W B
I & B L S5 M IR0 R R E LI A i % T K
PR RGN LRI S TP AR
AP HE R SR SR N L ke T4, Sesl T
BEENSENREBINRIG—. 20214, 4
W& IE S5 R A R LG I AR T E A,
& A FNRERE LM SWNHER 5594 .

3. AREMR
NEAEEARBRIAFE; RIAREREK
B, SREEMHET,

AFERK, RE R EE, HEhERR
BT LA AT N TR R S A, Ba,
o B BARATUE R AT AT R A, TR E
R TESFA R TTE A F N ) SRR a4 2
TWREL . B, FIEER AR A 7 2
L0 BIMEE, EESMPD. BIEFK. ©&%
Fid, PEERKTEAERMEAFAREZRR. 4
ZHd. BlEHE, AFEHEK. wEZBid. 4T
LR TAE,

AFRFERW, DT EEReTHInE
S5 e v, AR RIE R S T T S 5 BT R )
FTHIT, A 4 b A A BR A mAR L 55
B BT N AR AR AR B AR AT H AT 4 BT A B
AL EATIE B B A EF s, T E
FHAEAFA R TTE AR PATR AR @l
#, 20204F i, (EARPATER R FAE. A

BE2022F9H R, AR BEAR HAF R T
6573 N M TIRE, A RA L Ll B

B T1756 N, 5126.72%, AFLF 7 G T.4490 A\,

5 11.68.31%.

4. 4 AZ ALK

FRE A F AL (b fE iR ), B
2022F12 H19H, A o AR TE M CE45H %
TERFA BB L2083

MR E A w) ik AR A T3 R AT B 55 Rl B 1
B A BZEMER, BAERERRMAFLE
HHEE LIRS, B R LT

B 2022 4F 12 AR, BRETERKIMA
FIRE I A RAZ AT N4

BZ 2022 9 HOR, ARDBREFEXLE
A R BT P ARAT A A7 1) 7 MV AR AT 245 B0 3
1t 668.50 1475, AT %R A 81.80 147G, A4
Rl R TE g

7 BRSO

1. SEAG I LM
NI BRTRAZKEYG NI EERMH, A
Bh T8 3L Aete LR
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AFIRYE (AT GIEFRE) A R4

T ENE SO B A R BRI RLE , T T 3R

= MR PIT R R s HE )
B A LA I A R IR BEAE R RIS ENL, 2257
A BAR R A B L B A TR =42
IR R, AR BAE NIRBNLEIZ T R
.

NARNGERAER S, BARFAREAFLE
JIE R TR PE A R R O AME L
A B REAERLA .

NFERSHTARERLN, K rEH
240, SHEFHRARLIR. EFME L7 HERE
SEHSWIFIN, i m bR TR 4T
IR RSE « RAE AR E T RIFIBT % RE
NE EBEAEEHBR. RIE AT N EE B
ANy I I BCE . AT E RIS AE B S
R RN GURN ) 58 JE A BRI E S ST .
TN RHM SRV E RS HIFRAS MRS
ERR R, HERX AL TRL RSB
HJEAT T HSRIARE -

AFIFE L3 M HA N, KA T
2% AR, AFNFE LW H UGN | H#E
TAERE - W55 AR S S 2 0. 1Ah,
F MBI EE R M E S BURAT I
BIRRE.

FELEERZRE, AFBIIITRRS
TERPAT I S 2 U R B B, Xt
ERNT. PITE RS b mgE
BN VAR, oMb 5% A HE R IR 428 1) F LA T
TN 2 Fl = S BR th oA A 4Lk, Bl
B BlEERA . BERNEELS . G
Wi%. EREERELL. EHRLSMBLEMNLS
B4, AFEmBERERAEAFEENEE
EHAR, AT ARMNZE REMTERE.

il

> 1

2. EHEKF

8 AR LR R R GRS, SAF
HRAZRTTE, RBRIFHIBEAL S
R

N A A RIE A e~ A R AL T
g LS N SR B N D il el S N o7 /N
m] AL A A R RR R, FRIRIE LS5 K
R IR DB HARM B E . Hil, ~ 7%
AT B AT G20 8 R W B E M I, A FHT
BB RER RIS b SRR TT SR IR
BTG EvE. R isE: PEERGEIA
=, BE SRR WS, B i A XS
BARSEWARE AR T

FEA BT, 2~ e A S il
i, JSLE RN, B CARNE) GEFRE) A
CUEZF 2~ w] A BB RTE 510 SEAHOGEER, @A fi
e TURmAFNAHE., FRMEE. 225 BE
W55 B E NS WS E L ATBURATIBE
Ui A5 BEOR W FEANE S A EEAE A A B2
A 2R, N FH REEAT AR P I B T
AHRIZEAF

FEERUEBAT I, AR T InaEE Ve B,
HE TR (AN, CURESH
R R BRI R &, B G M
Wz WM B, EH . HHAE e
N GURIRIRAE A A = ERERE, BAT S
EEEA KIIRTT, XA E G HUE B A R
PEARHTUE; AFa e, SR TA
AZERGPEHANG, MR AFSHeEE
WSS A ME R, SRR EFRK B
WK, FAEHRS T AR BEHREGM
i, ST EIUE B BAR AR, AR 1A 7 SO
B BT NG AR 1 TR 3 SCHUE AR B3 dolk 4T
NEVER) B B, AR TR 5y SEHUE &
B B R E AR 5T

WAL 5T, 20194, PRYINIE IR ANt
UM R 2 R SR I3 4 10 A 3 - RIUAS B R B
AT B A it . 20204F, | AR X A =) E
MV AR EN T R S bR B B . A

=

>

B

CLhAT b3 M It S Ak 4] ks IR REAT T R

WAL T 7T 2022431, v IR B B
R U E R e s S L e e
bR R LB S B P B A pE ((2022)

www.lhratings.com

13

A VA |

I/



ESEETHRBBRAD

China Lianhe Credit Rating Co.,Ltd.

TEA N B) KRBT AT R IR BARE

75), IWAZEWAERLA B EEFEVE
R FASE IS, B2 A& R SR
EHARGLI S . AR CEFX B ) AT
TR, 202246, AEITE N R
J R OR A U 88 S TG VL 5 E B = R BT 53
A UIERATEUR S . 20224E7H, AR NE
— B M0 R G R AN 380 37 55 S TR A I B
JRRELT H B ER o 14T U R it

2019—20214F, fEZH 7 KIFH T, AR5
& AT G, FIFAKAAY, BT
IR EK o

£, KESWN

1. 28N

2019 — 20214, 28] & g A Fa% F)TE I
Mg K, EAZ2LLESHL 5L ER
¥¥. 202251 -9R , W HEKSHFH, TN
i SANCESE: S P b AR I - 2
FHUAND LT HRER R, RRBAE KNG

ERAH M,
AR SE L PN S NN A N L E R
AV S5 AIES: B ek 55

2019—2021%F, AwEMNFFEIEIN,
B E A K 44.98%, 4§ FEF I E A K
71.40%; 1, 20214F, A~ w] SEPLELN62.94
270, K 14.51%, 32 R A FREHRLL)
55 R RAFPTE, S FE19.1912 7T, 7] Hes
£:16.62%, E NI B TAT P35 KT

(12.03%), )31 3 3 BE AR T A7 Mk~ 345 7K
(21.32%).

MBI NG, S5 N AT E—
KK, 2019—2021 4F, KN T4:%
FARE RN RRFERIG &, FEAK
43.32%, WAL 1 B RUESF g R . A HE
BREE TR EL: 2019—2021 4F, A REARAT
55 F 52 5% A S I NFE SR>, FIE S
B# 38.38%, FEARH 2018 i, A FRAFEE
PIFFEE I E SN, HALM Y D 2t
Eoan], A TR AT I H FrEk. 2019
—2021 4F, AN S T 9k T KA 4
WS, FIEEEK 83.49%, H,
SUVEHL Ml 55 T DA % A R 4 ek S R
FIEZI, 2020 4F o &) SLI 0 = Il 25 F 4
TR & 1IN 0.42 1278, R ELig/b 0.12 12785
2021 S ) ST A O 55 Tk S AV S0
N 1.82 1276, RN 1.41 1270, FERE
B 5535 0 1 R 0 g B o ol 55 A K
MBI KT . 2019—2021 4, AFFEFIA
R, FWE AR 25.15%, EE R
55 R FILE NI R K TR 2 S 1
MERTEL. 2019—2021 4F, A F] B IR A RRLki
K, FEHEAHK 25.03%; A COERS
WA, FERZ G VLR A A E B
BFTEL, 2019—2021 4F, 2w HARSRWA D)
Wb, B RBU AN R 5 7 A W E T B AT
.

%5 nNElElbfAsEMN (215 /27T, %)

2022 4F 1—9

A 2019 £ 2020 4E 2021 4E A
¥ | b | &8 | S | &8 | 5 | &% | Si
S5 AERELION 17.13 | 57.20 | 26.62 | 48.42 | 3508 | 55.73 | 30.01 | 70.96
Horp: Z40\ % F 85 KA &N 1531 | 51.12 | 25.64 | 46.64 | 31.44 | 49.96 | 24.04 | 56.83
BR AT T8 2 KA e d N 0.38 1.28 0.16 0.29 0.15 0.23 0.04 0.10
= N 25 & L HRE L NN 0.54 1.81 0.42 0.76 1.82 2.90 2.78 6.58
ZISRE PN 9.21 | 30.77 | 12.02 | 21.87 | 1443 | 2293 | 1125 | 26.60
BT i+ A RN EAE B A 3.18 | 10.60 | 15.87 | 28.87 | 13.16 | 20.90 0.26 0.61
HoAh 0.43 1.43 0.46 0.84 0.27 0.44 0.77 1.83
&t 29.95 | 100.00 | 54.97 | 100.00 | 62.94 | 100.00 | 42.29 | 100.00

TR NAMEIRE, BRETIZEE
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TEA N B) KRBT AT R IR BARE

20224F1—9 1, Zimikshgm, AnFEA
[P B B A SO E N, A A EDIRA
7] LT B#9.97%, 1IN [F] LE KR T B443.19%,
R R B B R e i BN Rk 5%

J B ) B A 51 AES PR 8 b S HH K i B

2. L4z

(D &%

2019 - 20214, MANRE R LIEFARRE
B RH Kk, N2 FEAFFEEK.
202024 WM=FF, NIAREZLREIGHNH
HETTF&,

AT G TR ST A, BRI N S R
EFAREEAE 5y K32 ARAS Sl b DL K I B o
N L FRS . AFFREE S & AT
AT RIS T RS AR, 1
AL, MZ TR ASLN S e .

BAE2022F9H KR, AREEENE. H
FETT . BIR XA RIS T B 21258 LR
19K A, BEAES TENESWN: K
RUIX B F 25BN FIAZK 5y A7), BH—E
IR AR 5 SR ) 2 A0 R AR AR
FNATZLN S TF R T SR

220552 A FRNI EER . 2019—
20214, S 28NV % F 4L 2 AR SN EFESE
Wk, FH5E A1 43.32%; 2019—20214F,
O\ FREE S S2IE 3 A R S BURE 4L 1 K 47.36%,
20214, A FMRBEEESHIESAS 5 #i17.74 11476,
7] LU 38K 31.60% . Horr, ACBE KL AT 58
Lo, 22 5 81 911.83 /314, 7C, [ LIS K:32.77%:;
PR SLSE 45228 5 #i5.75 Ji 1276, A Hh i K
30.09%.

MARF T A R, 2019—20214, A
PR SE S I SR T It ARl 1 i, A S S gk
SRR A R, HF20219 A A AR
PSS I SR T 3y 0 2.15% 3 — 2 BT &2
2.30%, XIS SZ I 4 11 37 4 A0 U ALO.57% 5 2
0.45%, REELIZFTF T A h R A K.

NI NGRS 4y 2RSS R R R
o E R, WRR R IE R K. 2019—
20214, )B4 SRR IR 42 4 fl = i A ARE
FRathn, Hob, 20214, A 89E &R HEARIIE
&4l 5 2567.8614. 70, [FHEHE65.15%, 5K
AR il iU N6.9312. 78, [A] b1 K:98.00% .

%6 NEREEZZIEARZAT AT HMIEN (£ FLT. %)

H 2019 4E 2020 4 2021 4E 2022 4E 1—9 A
5B | TR | XBH | THBE | X5 | THHER | XHW | THHH
i 5 4.47 1.76 8.91 2.15 11.83 2.30 6.07 1.74
Ha 0.11 0.58 0.16 0.57 0.16 0.45 0.14 0.44
s (&) 3.58 0.56 4.42 0.54 5.75 0.56 4.37 0.53
it 8.17 0.89 13.48 1.07 17.74 1.12 10.57 0.88

FoARIR: AN REE, BRETAZEHE

20224F1—9 ), 2 AR ST ELAT B4
TIBMIREM, A A S el 55 FUSTIE A 2
B R R R, 86 % KA R UE & &Rl
1843.70127C, [AIELINK0.24%; SZELACHS &R
mmlN9.4512. 70, [AILh#E£:16.00%. [FIHH, A+
Z M % T4 R is I N 24.0410 70, R K
8.76%.

(2) EHZHI%

Z W HARFERBRFEH R, 2019 - 2021

Fod) ik ERBRRLE, RERT
L SIAREARELE , WAL T M AR E20225F
9OA K, &R L FHARR EF XA PTIEE.
FRARXGLFZT HEHYARXDLEE
EX DN

oG RS Ml 45 = A FE Rl s ol 45
2 58 W [ e I B A o Rl el 2% 56, P % o
VS - il N /N K Y R4
5 GO E SR ERL R Bl 5, DUIE A
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TEA N B) KRBT AT R IR BARE

gl #ERITE, R A RRMEISRERI S, 5183k
EHE PR s AR A e M S P 5%

Al Al L 55 5 T, 2019—20214E K, A F]
RIS AL R AR LSRG N, FI R A K45.87%,
B 20214 R, A ] fls il 77 R 419404.4912. 7T,
BHEYINK:33.99%, AT BRI
B 55 MU 3 K, 2019 —20214F, A Al @b
Rl b 55 S IR R N A7 35 5 6 15 K 34.40%
20214F, AT Akt @kl 45 se IR B I N 23.14
{¢.75, [FIEE3K.39.15% .

RG22 SR Y 4% 7 T, 2019 —20214FE K, A
Ji S AR AR A B kL, R T FR13.26%,
B 20210 K, An| I REUN27.7914 7T,
AR/ 28.15%; 20214F, v [ 2 J5 4 [m] 1y
FUEUN2.06127C, [FLL R B#8.04%, FE R
F IR D . FIZRAKE R EATEL

2019—20214F K, "G FL AL 2 5
H79143.97%. 174.93%7F1199.14%, SHRFek EF
B, FERWR S B KTE, & 717
W KT

AT GERAXGLSHELE (F4z: 1)

TiH 2019 £ 2020 £ 2021 4¢ 20224E1—9 A
HAPR A0 BT fls R 40 190.09 301.87 404.49 337.95
A ISE PN 12.81 16.63 23.14 17.41
FHAR N 52 o b 55 ] 0 4 60 36.94 38.68 27.79 19.85
J 22 A 25 R RSO 3.17 2.24 2.06 1.01

FoARIR: AN REE, BETAZHEE

B E20224F9 H R, A Al Al S RACH
337.95/4.76, B LAEAR FFE16.45%; M ZEJm AL
% [l 4R %0119.8544. 76, B EAEAR T F£28.57%-
A 2022F9H K, Arfal RS aE%
FG A VT FK I 4 A 110.0642 70, AR 5
BRI  HE I A L1E, AR AR
ARG A ATHY0.0M47T, A7 SRR RIE
%

(3) #HHITILS

RELE 8] MTARAT L SR P AN T 22 F)
FH, BEBRTLSFEFRAMEFRAKE
T

WRIEA A S5k & A F BEARA 2 HE, 2018
LK, AT K55 S RO H R A T AOHT
—HREEIH JE, BRSNS SIH (T
=8O, HAbEy O Eb & A, Gi—
A G A FE R AR, B2 A 0 R L ki
ANHERNTE], GRS EHIT RS, hh
W E UEF AT I ARB R I, BAAIHE K&
L FA T H 42 H 4 A J I EE K B S A =]
FEF Ak P g . 202243, ARIBATILE E5%
BEG, JaAFI RS .

2019—20214F, A ETaRAT I 5 T4 3%

S G IRNFR kD, 5 E A T F#38.38%.
20214F, AR GTERAT ML 55 T 2L 2 S A il
AN0.151Z76, # BT F57.11%.

PR ARAT ML 5573 BB YN BN AR IR P i &
BEATES SRR &AL ER BN,
20214F, A F]ERARHIMRZ SE 105K BRARADEAR
JEEELR, RIS H12.00147G. RIEAF
HIHR S PR R A, 20214F, AR FURERAT
T EEAR S FWE G012 7T, [FEL)k/>28.90%, F
TR RHIMR R ZE A5 (A R BT S

1 1+ 20224F 23 w1 B U257 A4 5 R AE R

P BHARAT M0 45 B 420 55 20 4 B B L [
WA 2 5 1 Bl 25

(4) HEHRFEIS

B, 228 § BRI LI, BF
SMAF R ERGERERAGAHE;, ABERT
L 52T HTHEDYARK, MAFEERS
P,

AT BT S DL e I A B 45
oA, T I B B A D ] U A A Sk 5%
MigfE. ARG SRS ER AT
Gi—EH N AREILS, JHIFEREIR BRI
FRMIMIE S H AL 4% . 20194E DL, ARG
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TEA N B) KRBT AT R IR BARE

HE TR IR R R B 55, LS50
RERFLE Tt 20214F, 2 &) FL S B e Ui gk 45
N8.02147T, BLai B HEMAN0.1912 70 (AN E
FBHUBREE), R IR B U T7.2812 782,
SEILT BT A
2019—20214F K, AF HE 7B FR4E
N, S E AWK 34.73%:; i MR
PRFEEI K, BB B P s, (EHEI
MR T B B 20214E K, AT H BT
- FEN406.8312. 70, BUFVIEK43.56%, £
E B 1B s r e SN O et (A
T, #2021 K, iR BT R ATN204.65127C,
A0 15 T650.30% , B B BT K AH o LA
20204F T [%7.2610H 43 s, A\ HE B LUig
PR AT (EFIFIR BT, BiE 202147,

A8 ATBIEAELL

AT ME A7 o, HApRIER e (EA
Jifits FDEAE D BUAE66.7812 70, 15 MR &
137.871¢. 76, 15 H i £ & AAA T 77 i L
76.13%, BUFEYIA WERA . BIE202140 K, K
S TTRAINL23.4540 70, BUFHINK3.1445,
R L N30.34%, Mo AF HERERE -
KBRSy, FE R ML M5 KR
BT S B SR R BUNA8. 4214 TT, BHAEY)HE
$:20.90%, %5 HL/NE T SRR
29.4742.7C, BAFENIH/39.05%, ARE 5 K

T FEZET7.24%, FEEONHIRM GRESEE L™ dho

2019—20214F, 28] & e i g b 45 #wE ik
%43 H10M8.82%. 8.73%M14.21%., 20214F, A
F R BRI 5 %9 30.16% .

ME (15 12T %)

2019 £ 2020 £ 2021 £EX 2022 %9 AX
A oW | sk | om | sk | em | &k | am | &
it 8.74 3.90 40.05 14.13 48.42 11.90 26.90 6.43
iz 152.83 68.19 163.13 57.57 204.65 50.30 246.14 58.80
Hg 30.20 13.47 29.84 10.53 123.45 30.34 124.25 29.68
{EHEr= i 32.32 14.42 48.35 17.06 29.47 7.24 20.19 4.82
HAh 0.03 0.02 2.01 0.71 0.84 0.22 1.10 0.27
it 224.12 100.00 283.38 100.00 406.83 100.00 418.58 100.00

FoARIR: AN REE, BRETAEEHE

B 2022F9H KR, Aw] HEUE TR
418.5812.7t, L FAFERIEK2.89%, H, 5.
fEHEP= SAURE & LU AT TR, s R 5 A
FrigK . 20224E1—9H , 2] SBLE e U s Mk 45
WNB.3110TT, AR BTN 459.035 78 (A
TR ER ), BHAR ER I RN 9.8712 7T
BE2022F9H K, AFfigr A ERILS KA
HAEAM, W R R ER2.291070, AEFE
2 FeAME CE 220.00712. 76

(5) BEr=E L%

2019 - 20214, LM EBRA L GFHA Y
"y, N8 FEERLSHBE K, KEEE
L FMANKFHE A, THERLEFHEUVHRR

2 QBT S A MR o

. RE202259A K, A8 FFEELEINE
RESXAHEK, THEELS ERR—F
#H.

20204F, HRAEHES TAE%HE, ARTE M
FEHEH ., FFIEHR MBS NP S AT S
— G, AFEE TR E SR %E
EHSS, NE BT B Re B RS . HAT
B UNMRE P AE, RGN REE
B

2019—20214F K, o~ w] 5= 45 Bl 45 T4
W LSRN SEK, FEYEAEHK
83.49%; 2019—20214F K, 2w 55 7= BN
SN, EXEAHK12.95%; HE20214EK,

www.lhratings.com
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S B) RS A5 R 7 AR

A FPZ AR B REE506. 7114 TG, BN
1:53.67%, L HR A A E A7 AU KR K
P Hoh E3) 8 B E479.2514 70, St
94.58%, BAFEMIFRTFLLALAN H 43 . 20214F, 4
A SEP B PR FE L 45 F B A Sl A 2.23

2.7, A K2.406%, YN FEZ e mlk 5ot
ko MEEHIE, 2019—20214FK, AFEHES
BE R FH I B TG 7 RIS A B AR
TR, TR BT RIS K b3 Yk B
.

A9 NAFFEELEMABIRNF I (42 24, %)

2019 £ 2020 4E 2021 4 202249 H

BiH L B B ik

AR man | P s | PR sl | B s
£45 58.51 0.78 37.84 0.55 36.83 0.43 46.02 0.52
Vil it E 120.65 0.11 108.46 0.29 406.12 1.73 457.28 2.62
£ 218.00 0.33 | 183.43 0.09 | 6376 0.07 23.24 0.00
&t 397.16 1.22 329.73 0.93 506.71 2.23 526.54 3.14
i H FHAE i bk FAR i b FA i bk FA i b
EE A Xy 283.06 71.27 274.25 83.17 479.25 94.58 519.70 98.70
Hizh e 114.10 28.73 55.48 16.83 27.46 5.42 6.84 1.30
&it 397.16 | 100.00 | 329.73 | 100.00 | 506.71 | 100.00 | 526.54 100.00

A ERBAEAH BN iR, HEFRA TR ERATE T BERBFUANS & B AN TR

FoRIR: AN REE, BRETAZHEE

B 2022F9H AR, A w] BB B 55 HA
526.54¢.76, B AR K3.91%, HHEzhE
AR 5 EL98.70%, #¢ LRI K4.12%, 155
ZEREE— Ak . 20224E1—9H , A FE R
H b 55 ARG K 30 o M 25 USON 45 SRR FE AR
TERERT =R, AR TR L% T4
TN 2.7844.7C,  [F] L K IE S K 183.73%.

3. RAAK

2B RALAH, BidE PN KRBT
4, #—FRELSWHRRE, BRI HHSE
%7,

oy a1 DL 3E I B B TR L YR N o 4 b R}
FRENINT, M. A S H
SEHMNTF, IMRSCERIH I, LS
71, FEATEAEAS R 5 8 B br— v B
MUK BRI b AT Rk e

— IR SEE TR EINLE], s A A B A
PIFR R, 257 NA 7855 RN K 23 ] .

TR SRR, iR 4
B RR R, TGS EMAIRT &, &
PR IERIL ., Feet. 2R E g

55, Bl A3l 55 SE S UK e

=R B XA R, S5E Il
K] il s 1S 2B A o < o ] DX SR AR e, S EE
3l 53 SCHUAG A Jry RS e b, (RIS, a5 b 4
FoAt Ml 55 2R PR RS B R, o R e AT S 5%
RN IO SRR “ Sl A “BiFaE” o

VO P2y 5 R IR AL, a5 FX 42 BA
i B 5 e e AR TRV IE AR, A
7 56 3 48 [ i XU B BRAR R, It BT &)
S5 R0 SCHURE S e AR 55 EE k55 B
SRR SR IR, 76 F14R RS R PF
filtis U SALMERE ST, AT EANRKERGIER
ogib) 2

J\v REER

NEEEZTRAREGREEEBEMRE,
RRBEITHEF B AL 509 L.

AGIEE R EVS & 5y SN R il E N AESN
SEEHR . BT I RS A K DT
JRUS: A B R R A o 1 XU A 2
ko NEDL TG S R & AT R L
SRl = | 2 i RN £ Ve P

m %S
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TEA N B) KRBT AT R IR BARE

AP SRS R G NS E IR TR HIET], 753
FEAT G 25 10 R R HE b il 5 A B TR R

Wi R e 32

T3 XU BTSN . RIS (5 H
FZE L 2R T RS S A S5 1 B T S 3 A
H] FITREA Il 1A Rt 15 28 B 1R .
S T H 2 I AR N AR AR RN 1T 30
B S R T I R . AR EE R e
SERAGIIER O IRS. i 37 KUK PR 450 XU 725 2
FE S HR AR SR BT I KUK, e W E XU AN
AELAN RO IR 7 (R BBURRE « 32647 T SR o 2
183658 aririn s sl s A PE AL T i sh ik . 7
I, oy ] A ST 4 L PR A B 7 v R R DA
BANEAG T R, FE R 1) R R SR A
RN T B, AT 3 KUK 3 A T LE ] 5
WML 5  IEFR R B S B = AR T b 45 R0
PR TN S

[ s UL b 25 5 T, oM 45 FR R 4 AR P 2
HEHEWRE, PITERRAS K T RERSIEE
A Y LA BT BR AR RS PR AT . 2
) M 9 ] 5 B 1 A 5 R AN A 5 T 35 B 1
W, 58 WA T 1 XU VaR « DVOL45 XU R 4,
BTV 5 R R Rk 5E 3 KRG PR AR R

UEF RN S5 5 T, E S5 4% %0l 45 A I
Pk PR A R o R, @ AR BGE
TR R 3, A w] [N SR SR
PR PR AT B A s o XU . B R
UESR R 45 T 37 AU AT 428 R AR A2

HLSE P T I Gl 5 i 25 EL #4505
V2% 1) B 4 RUAR B T R E . AT R R
2 R R TEE F R AUE A XU
BRAT. 8] W FA 22 08 4 () o O 5 R FE A
WA DL . 38 50 % T JB 20 PRI 40 8l S i 2
BRI E AL B .

TR D T T, B A L S5 B
EPERR R B o W E RS E . A
o P A O 25 R S AT A FR bR H A% S
Hg TR LR X B R S I EET X
B VP A5 R s il B, I AT KB HE
RTINS (S o P e al: ) N o

12 A R 22

o X 2 F I L B2 7 28 5 6 FBURAT
NAEB L A5 F N B S BRI XS A7
T AL IS RS A BOES
FHRGS: BR AT  WACHRCAH R iy B A P i ) v 5
Bt SRS BRAE T KUz o 2%l 55 8 1T % E IR 45
WS REAT — AR, MR B 4 T 3EAT (5
DG RIS G — 0 P, AR H S B XU PR A B
R KA KRS S I AR AR 75 2 1) 4 ] 403
TR 23 7 o AT 4R o A B IOAE F XU 32 22
PRBILAE GE A Ml 55 A [ s itk 35+

FERMBE LT . ISR o B 5 5 S5 A
eI, AFIRIE T 2RSS EBUE
HR R, JFEAE RIS, RIEH A, %G
JER T AR SEE T, B HATT . 58
il A ERETTA, @A T e AT
& S AN S ov e A gl B LI N A e e i
W55 AR, B 585 R GEHT v RS
TR, I T KR SR PR I R GG
.

FER B as W55 5 T, A~ F LR A
Gy 0 T (A FH VR S ER R B )R 2 ) i o 1 4
AN AR A S AZ 5 36 T (K3 29 sz, JE Tl
55 AR T $5 B3 i Fh R 5 ) 6 T 1 B IR A L
R, FFE I I3 B SRS P I A5 BT it o A 22 5 %
FHRBLH R BIRIEL . X P b = 45 55 BE &
A 44 BRI AR s > AR AL BT AR
WY& X AL E 7 VERIN 2 B 2R, %
P L 5B S T

R =

TRah Ik KR 5 2 7 eIk K i 3145 78 A2 %
SETOE A BLA RN SRS R B4, DAY
XIS BT RIS JEAT HAB S AT 55
S A L 55 PR PR % < 7 SR 10 XU o

N PRENTEE B H A L g A sh Tk
DS AR AR, IS XURS: S A RGR ) T
B AR, R A F SN TR R e K
DA B AT 20 2, DAPRIE 2 m] (T 1R 8k
J&.

N EEME MUE SRVFIEE Y, 2R

&l
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AE S 8] KBS A7 v BB

%

TR RGUE B EOR, AL AIYERE 2
T8, (RUELE SR FrR BRI 7 30 5 1 fig
A FL Y EH SO AR I 55 1 W IS AT B
AR [, BF gl M2 58 1 i e 3l
R0, 5 RS B A A BT T TR 25 B A5t
S ST FL UL I R B A T A B A T AL
i, X2 BE Gk T AP SRR A B A
FEARHEAT WA 34T, SO g A8 e i iy, 7E
IS5 B RS B S S R, i E
AUAAT RS PR 20 £ it o

NS
b
(@

Pl

Ay

#

=

202141, A FIEASLE L AN B AP X
B R 3 AR B e L), B 1 I sl PR XU
FINAR TR s s AN F . B H XA
F S RS AT R . A F] IR s e RS
EIEONERME, JREITE RS TEAR AT A I
BUR, R JI1E ST A] Rl BT 435 T 78 B sl it
BRI, A BB PR RS A

2019—20214F K [t 20224F9 H K, A d|§fa
R GRFFEIGK, AFWIMELEREI T
B, (EIAT T K.

B4 NERHHERERAFHEN £ %

350.00 %

313.79

300.00 %

250.00 %

200.00 %

150.00 %

100.00 %
50.00 %

0.00 %
20194

e G T e (R TR

20204

20214 2022449 H

WEETRRIE et il 5 B

FoAbRIR: A8 R dE 4l 84RR A, BRETIEHE

RERSF 2

PRAE RS A2 T T T SR R B SR ) 1A 7
05 NS NN NS S ERTTRES € S N D) v
ZACIESE SGBUR L) iK=g=iE LSRN PRk e
SLIE AL SAGNA 58 1 4 H R SR ST
e PR AORCSR « AURE B A BTATL AR 1 5 ™ ol ERUSR

CARRER 535 il ek 55 N 2R, A R B
0L N B S SL A DAL EALRE A 4 XU

B Ak, ARSI ERE Y &, Eid
8 FH A ARG 5 B T L3R A7 XU 2 0T 1) R )
il VP B BRER. BRI BRI
gl B E T

2055 T, 20214, FSRIEBORANL
55 I, RSl MLV AL &l 2% 32 RV RO
FEIAT, S ] SUE T A G B, DA
TN S AR AR, B S BRAERS 5638

TACEH R RS B VE AL R A R
BT L PR RS T, HEFEAL AR X
ST 58 XS 4% 1 PP AL o

GO B S5 T L, AR SR AT 5 T AR A %
(Yl BE A 2 A R B 2, I X B 4 B
ity S L B i KB A 5« PRI 3L 3524
B Y S SCBEIATHEAT BOR Btk B T
b 55 R HRAE RS, o 10 587 BB LI 2R, &
Xt B il e R OV . M 55 B AT KU
SRR R

L ME o

1. M 5AEsL
N EFR AR 2019 — 2021 4F B 1R 45 240 4 4
MoK 2P 5 B CReR Il A4k 1, S
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TEA N B) KRBT AT R IR BARE

R TR E TR, 20224E37 4 14 45 4Rk
KRG HIT. A 7T2019— 20204 W 55 K04 7 5l
HY 92020 — 20214 8 14 15 HAWI R -

AT 201941 H 1 H R SAT I BGH T-2018
AT (TN S 21 5 —F5E) , Wk
FU 3 55 i 32 H 8 5 8 kT B HE DU SR AN —
), AT ABATIEIREE . 2020 52 20214E /A ]
TEESTTHEAA ., 2019—20224E9H K, 2
Al A IO AR BN, BTG, A 0SS T
BRI

BE 2021 K, ]G HTE =S AT 1565.10
.76, HAEPEEAFK 470.28 140 B &
{142 96.17 1270; i fii a4l 1379.66 1276, Hrp
PRI SESEIE SR 622.30 12,70 ; T A #H B35 185.44
.75, ¥IRABEFA R A E M s BEA R A%
YA 167.36 127G, 2021 4F, AR SZHLE VIR
A 62.94 1275, FEME 25.70 1270, #F)HE
19.19 2.7, FHr A& B 7 firf # 78F1E 19.20
2765 g TGS AE I 4 I A 50.52 14T,
IR 4 S B4 S N ) G & 212,96 14.7T

A 2022 F 9 AR, ARGIHTE™LEH
1528.61 127, M7 PS4 471.90 147t
7% & A4 88.60 147 Ffii S 1347.20 147T,
H AR SESE R 61111 1270; FTE FHRGRE
181.41 10,70, B RVAIEBEA R A E R BEA
H] ARV R 168.72 1470, 2022 %2 1—9 H, A
F]SEEUENVIRON 42.29 1276, FIiELH 10.44 12
JG, {FAE 8.61 1270, HINEREFA T A &
R BTSSRI AR EIRH 62.97 12
TG, I ISR S AT 4.89 12T

2. ThERRE A
2019 - 20214 K, X&KL L E2LRBRTFXL

THRH MEAF LI I, AT K HE R,
BATIE FHKE; BE202249A K, AdthE
EFREERXEHRK, —FREBMES &k
B&, ERENRHHEEFA.,

2019—2021 K, A w] ffit e Bk EaE n,
FEHE K 40.14%; #%E 2021 FK, AF 7
it SV 1379.66 12,70, BAFHIKIRIG K 46.57%,
F B R AR S SR S5 AR B AT 55 KR 4 K
.

2019—2021 R, 2w Bl 4 R
AR, FEHESK 17.02%; # % 2021
AR, A SEH R R T P3O 70.47 14T,
BAEY) N B 23.25%, FE R Eh T ah I AR
VD i 88

2019—2021 A, 2\ A NAT AT IR TR RE
SEI N, S E A K 61.51%; #i % 2021 FF K,
N T NATE RN K 116.98 12T, BAEWIKIE
HK 144.57%, 3B R0 RAT R A R R
an AR BT B, L R A A B R 2R AE
2.68%~2.85% , W % & UE 5 M R R AE
1.89%~7.90%, J&A%L 2020 FARA Fr Bt

2019—2021 K, ] MAHGE SR RREE i,
FEHE K 46.86%; #E 2021 K, AFEM
fHFr61t 437.33 1476, BAFEVIEK 51.13%,
FERATHRKAT ~ w G IS, RS
figF LA A i F h E, FIFTE 3.06%~5.10%, X
P fiiFF R AE 3.80%~5.00%

2019—2021 AR, A EACHSLSUESRaRF
SEIN, SRR A K 47.87%, #E 2021 FF K,
INFERHR SESF 5k 622.30 1270, BUEMINK
56.67%, FERTIHLEIGEIK. 4N FKER
I

A 10 N RARHLA (45 1. %)

TH 2019 £E5K 2020 ££K 2021 425K 2022 £ 9 AR

BH AR 374.96 512.39 730.09 /

Hore Sz [ 4 ks F= 51.46 91.81 70.47 106.22

AT 55 202.78 289.37 437.33 458.59

INEAST S R K 44.84 47.83 116.98 82.09

kB A 327.49 428.93 649.57 /

Hor: AR SESRUESRK 284.59 397.19 622.30 611.11
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AE S 8] KBS A7 v BB

ik psy] 702.45 941.32 1379.66 1347.20
L% 351.63 475.02 664.54 679.29
Hep: JHf% 210.27 221.84 337.93 343.11

K% 141.36 253.18 326.61 336.18
AR A5 30.93 27.89 23.22 23.13
HR I A5 41,59 33.28 25.21 24.21
HA 7 i fit 70.46 75.03 79.74 /

FRI: 3 W I AA e e RAE A TR, KA R IE R

BE 2021 K, AFNRFEARAFNE TS
155 AE AR 23 A 23.22%F11 25.21%, 5% EAERE
BT R B, (B3 AT e A %=
N 79.74%, BAEH/PRIGIN 471 ANE 5 A
FLAF 2R AL T =K

B 2022 F 9 AR, Awffii 4T 1347.20
12,75, BB BAFER/IIR R % 2.35%. 435155 5 TH

A TS R R K, #2022 45 9
AR, w465 679.29 1276, BAFY]
WK 2.22%, HAEHfSS G 50.51%,
AR TR

MRS R, #RE 2022 4£ 9 AR, A
1 E N B 55 5 Bl 50.51%, 1 4F 4 23 £ 45
R, TR A A B AR O

A 11 BE 2022 4 9 A KNG A 1R E AR LEM (45 12T, %)

I H &8/ i b
INF L 343.11 50.51
1~2 5 (CfF5 2 ) 132.95 19.57
2~3 4 CHFE 3 4F) 116.76 17.19
KT 34 86.48 12.73
LR EE 679.29 100.00

FoRIR: ANEREE, BETAZHEHE

2019 - 20214 K, & KEAMEE AH K
FEHAR R KM@ hn; B E2022F9A K, 2
A K FEARLFRMBETR, TEAHREK
¥, RERERS.

2019—2021 55K, 2w B M ARSI
TR A K 34.93%; #kE 2021 FK, An T
;7 A 1565.10 1470, BUFVIEK 40.77%, FE
RIETHY 4. AR SR 5 M & K
BTG A H A RPN 915,53 147G,
BHERIEK 34.07%, B RTAERE L

) 58.50%, BAEHI A 2.92 4N 43 4 B2 2021
R, ARG R M T4 5 SRR
PR AL GRR BT, (A 21.82%.
18.65%411 7.34%., #% % 2021 FFoK, AR
BT 248.20 1470, BUFYIIGK 70.79%, *
RN E A T8 T % 4 U7 BUR L AAA 2
15 F i 2 A 07 1 2k & RIR S K P 80 R
S AL S PR G e 27.50%, BCEI R
5.81 NE AT AL, ATEUFKE.

& 12 NEFEEM (F5 2. %)

5 H 2019 4% | 202048k | 2021 4% 2022;‘; oA

BEF®" 532.20 682.88 915.53 /

Hep: BERTES 86.25 85.66 107.95 115.48

HASGH&MNE 4.23 2.60 4.12 8.12

il 4 189.62 259.55 341.49 289.51

T oM R 186.28 198.64 291.96 288.92
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TEA N B) KRBT AT R IR BARE

HABATA AR Bt 37.84 84.75 114.88 129.66
B R 859.69 1111.82 1565.10 1528.61
0T 0 B0 1 T 146.54 145.32 248.20 274.14
PR BPE B = 0 27.64 21.69 27.50 30.26

A RRASBT T/ ET T TR A RERFREIREA, 2R 7 S8 RBIRE =7 £ TR F A5

FAbRIR: AN MEHRE, KETIEEE

2019—2021 R, A w65 M Bt LRFaLgm,
SEXEAMK 34.17%; #ZF 2021 4K, An] Tk
Mt 4 578.23 1476, BUFVIEK 60.56%, F
TR IHATIE BIBE 3 8U% 7 R S A7 3 K AT G
H A Bt Mm% 4 107.95 1270, BAFEWIHE K 26.02%.
B8 T 75 4 FH 32 IR IR ARAT A7 3k 351 0.66 12T,
FIE N

2019—2021 7R, 2wl fil Hh 55 S RFELg i,
SEREAK 34.20%; # % 2021 4K, 4] Al
HBE 4 341.49 1270, BUFVIIEK 31.57%, FE
RO SR K TS WK RS, 0~3 4
H (& 3/1MH) Kb 47.68%, 3~6 MH (46
ANHOI A B 19.26%, 6 AN H B[ 5 L 33.06%.
BA 2021 FEAR, 2\ Al B i P fE R
RITEFILEL 0.06 1270, FUEE/N, AR
WS AELRY A SeE A E 1141.71 1278, 1R
7

2019—2021 K, AFEA G T R
SREBAN, FE R A K 25.19%; B % 2021 FE K,
NFRE G T 291.96 12T, BEENIEK
46.98%, - RFL BT RS AT KR K E. &2
Gk EE e RS A, Sk 42.28%. AF
H AT 114.88 1470, FAFWIHE K 35.55%,
HAh B ¥ LAl (31.54%). o HASE 4%
(21.70%) . [EL A7 # (20.51% ) Al Hh 77 i
(19.46%) NE.

2019—2021 AR, 2w HAL G 5T s
FReighn, R AHK 74.23%; % 2021 4
A, AE HAMGAE Y 114.88 1470, BAFEYIHG
K 35.55%, LL&mbfsAn FEL AR o .

B 2022 9 HR, AW 877 ST 1528.61

3 2001 4K, ARl R /A L ROET 43.00 (LTI E AR, B 2020 4K
B 5.00 127G, 23 F4E IR 48 100.00%F A% 0 BE A, I FT R e Vo

270, BEFARGETFE 2.33%, @l 55 e
Jo ik LB A T, B KT, B B AR
BAAK

3. WAALLM

R, o8 TR B AR B MEST, &R
R HBIFHHEBETIR, TRALKE
.

2019—2021 R, Aw A FHR AR FFELE
hn, EHEESHK 8.60%; #E 2021 4£K, 4
T HER AT 185.44 1270, BN K
8.77%, FERFEAMFIE, HAHETEA
F T F RSN 185.44 1276, AR THRA
A TR ERGEEH, AR 80.00 127G, HAAF
0.27 1278, BAAR 20.74 1270, — AR HER
42.11 {276, RAECANE 41.52 1270, HAhLEE
Y#i 0.80 1470, FTA & B G e M. 2021
AR A FNRK 2020 FEBLE ] 7.10
{¢.75, i 2020 SRR 43.14%, HBCIE—
e, R A 25 78 RO BT

2019—2021 AR, ol alfeft
() BF A OR AR IR D B IRSE R R B2, A
PEASFRSE N, #RZE 2021 FER, A FNHEASH
Bk 167.36 1470, BAFEVIEK 19.35%, Hriix
OHFBEA 111.58 1278, @ BE 4 55.79 14.7T;
INTIF R PN 181.70 1270, BUAEYIHE K
8.58%, FE R FFEFIHBMAANE: A K E
T RME N, FEANGE PR R SR e
A BT A RS WU Fa bR 38 b T %2
EREIN, KEZHERARE & AT E AR
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AE S 8] KBS A7 v BB

A 13 BNE v RS EARA ($15: 2T, %)

pijigE| 2019 4R 2020 4ER | 2021 4ER mmigﬁ BB T fatn
D R AR 82.19 96.23 11158 112.48 - -
Bt o8 15 B A 33.60 44.00 55.79 56.24 - =
HE A 115.79 140.23 167.36 168.72 -
e 155.72 167.34 181.70 176.60 - =
5 TRy B AR 2 < A 68.70 61.82 78.17 65.45 - -
K78 752 168.54 226.82 214.11 257.78 >100 >120
BAKLHFZ 15.43 14.20 12.16 12.27 >8 >9.6
R AN R 74.36 83.80 92.11 95.54 >20 >24
e e W4 144.14 150.45 162.25 190.34 >100 >120
BN o 313.79 149.37 202.07 227.49 >100 >120

FAPRIR: 28 Aeds fl 48R B HRA, BRE TR

B 20229 H R, A F A & B B
181.4112.70, B EFEAR/PIE FRFE2.17%, FE R
ON T A AR A LT B . 85 UK G 42 il 48 A K B
A HBER G E EFERBENA K.

4, ZBAF|E
2019 - 2021 $&, 28] B fenFai F)iH 3
FagigK, N8 BAK-PFRIFAASEE, BARE

FIEE A IRGR. 20225 1-9 A, 2 THEH R,
A8 BN Fe e R E M LR R TR.
2019—20214F, AV ENVIIAFEESE N, F
BI85 A1 K44.98%; 20214, /) SEEUE LI
62.9412.70, AL K14.51%, S<EEAE19.19
2.5, [F]ELIEK:16.62%, B VYN F5 i 14
YIHEA TAT 47K F (12.03%F121.32%)

W5 »a @A LA

70.001£4, L
60.0014.7C
50.0014.7C
40001240
29.95
30.00120C

20.00{£ ¢ = oo
10.00{Z.Jt 3
0.00{Z JC

20194
— YN

Dl AR

- EIS AT

180.00%
160.00%
140.00%
120.00%
100.00%
80.00%
60.00%
9.19 40.00%
20.00%
0.00%
-20.00%
-40.00%

62.94

202047 202147
i

e T e 1

pL TR A7l Bk

AR M AHA. P EIEALAER, BeFAEEE

MENL S RS, 2019—2021 4F, AdE
WS HFFEEIE K, IR A 3K 37.15%, H,
2021 fEAFEENSZH 37.31 14T, FEHIEK
7.37%. NIRRT, 2021 4E A m) k55 B
%Ny 38.73 1470, mTENMH, EERHT
TR IE IR AE B2 2% v [=] i 8. 2019 —2021 4F,

AFlENE T ) TR, HiISON EL R ak g
K 2021 4, o wlENL B RIS
AN 61.53%7F1 45.80%, [F] bk 433 b7t 5.15 N E
gy KR 3.06 N AR R, A EI AR T BR MR
K

2019—2021 4, AFNFFNEFESLIEM, &
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S B) RS A5 R 7 AR

B A 71.40%. 2021 4, A FENLFE =R
RV B P 35 2R 43 )N 40.72%F1 10.78%, [FIEL

WHPRTE: BARIGEEFR N 2.40%, [FIE/
@~ EF, EZRBA BB RS K HE

A 14 NE LI k5B RIARERL (B4 12T %)

Byl E| 2019 4 2020 4¢ 2021 4 20224 1—9 H
B H 19.84 34.75 37.31 31.69
Hore v g% K E 19.80 30.99 38.73 31.47
B FE 10.11 20.21 25.63 10.61
FIiE B 10.02 20.03 25.70 10.44
R 6.53 16.46 19.19 8.61
Bk A= 66.12 56.38 61.53 74.40
FrS L 42.47 42.74 45.80 /
B AE 2 33.76 36.77 40.72 25.08
EESR Al 1.30 2.71 2.40 /
B as 3 4.16 10.04 10.78 4.69

THRR: AAMFHRE, o TRER

20227E1—9H , s m, AFE
WA EE T F%9.97%, 15413k [ B R F%43.19%,
VA R BT e PR B IR B RL 5%

J2 B % P[] B A 1R AR 8 b ST A P 2
MIFAT LS Bl ok, 2 7 AR E A K
SR FIREE VERLLS  (HATAR KT 3

%15 R47ik 2021 5 454708 (42 %)

kR B E | AR R | BWERAE ARt ENE | BERSAGRE

SRR A TR A 9.90 3.13 60.79 57.18 72.58

PRSI A PR A =] 5.35 2.36 37.14 34.13 61.29

PR ISR A A PR A ] 4,07 1.52 59.28 5.31 62.75

FEAFEIME 6.44 2.34 52.41 32.21 65.54

& B IS 10.78 2.40 61.53 34.88 79.74

TR IR A a WG AT IR, Bo iz 5

5. A FM i N B B R6474.0342 7T, T AL AR

28] BA AT RIEARAK

B2 2022 49 HR, AR TEX AMELRE O

A 2022 42 9 AR, AFANFEMENEE
) B R PR R AL o

+\ SRR

2B IR AR P A8 A ARGER, BB A
oa) b 5B R RBH N I HF

O\ F I 2R Hp A o R K I E AT RE 0 R
Iz LA 55 1) R 2w I s A B i R 4 ik o
XHE . PEAFRFEE —FK PG R
BRAT, MERAEIL s, 75 RIS S &
A IRPEWINDEHE &7, A2 20224E9 H &,

943.26/2.70; 20224E1—9H, H&nalENIRN
193.9312.7¢, 4Ai1H60.2112. 75, b5 HRIR K,
SR ARIEUE I L 2 3 e AT M HE 2 1
20214F, HEA S P& 8IS TG O
BEHES, hEAFRERS L2 S INHES
94, BWIRAT WS WA 34, Tl
W WNHEL ST 4, AL S IR 5511
2, RN HEZ 34, AT HEA SEAT,
NI& e AL (T

k16 Fend) TR LGgHL

=] 2019 4E | 2020 4F | 2021 4¢

AN 1 11 1
=221 ON 11 10
SR 10 11
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aa s N PN 12 10 7 JG. AR RAT I ANEE 30.0012 78 (&),

BBRAT AL 5N 3 3 3 XS T B 5T 55 A, A B 33 R fat R ASE —
R

e oS B B g b20224E9H A SR R, B A
IEFH BTN 1 4 3

TR EAL AR AR LRI, WAk EEE  DUFFRETSIPAIUN30.00147T, FEHARIREA
BRRITEOLN, AW RATIE, A F sy

t— AEESEEE A £4.42%.

AHAF HFRATSE A M 5 KPR — AR,
FAM FIIFN EATE LTS BELEKE
AR, V58—, HRE|A 3] R A E e
BERAEARE. FERERS. BT REW
B RAARARBBEFRE, &) R H
#12L HE R E .

2. AIEHBEE A 24T

LUK 55 SR AR, 5 IRAIS R
7 30.00 (LTERSE, AR #RE. Ebik
DRI BTG 00N A AT A
R AR BRI R K, AWK
(X ATRERAE SR RIS A0t
L KBARATH A A A ey 20RO R GER

BAE20229H K, A 4Hki55679.2914

A 17 AREMESZLR R HIAF B 42

5K 2021 $£/2021 £k 2022 4E 1—9 H/2022 4E 9 A XK
RATHD RiTIE KATHD RiTIE
6% (2o 664.54 694.54 679.29 709.29
F e # Ras 4 i % 0.28 0.27 0.27 0.26
A ONES e 0.09 0.09 0.06 0.06
ZEENE AN RN A5 55 0.49 0.47 0.26 0.25

A ARSI R AR BIRR T A R Sy e ik R AR @R AR AT e AT A
FARR: AAMGIE, BoFIER

+=. %t

TR oy A5 AR 055 XU« AR SR
LMok K S5 T T I ZR B A vl BRE BEAE
€ A7 ARG HEZ0N AAA, AR
BEHEYC AN, TPRJEENTE .

S1-1

e
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Bt 1-1 #(E 2022 & 9 A RPEFEMEIEHF AR LB RNGEHIE

| hEEG A R RLE ‘
mmel
| FETEMEIIHERATE ‘
mmal 100% 1ou%l
l FEMEBHEERLE ‘ | PHEMERAREETRRTLT l PRHEHRAFRLE ‘

TR B a8 =24

Bt 1-2 8= 2022 & 9 AARFE ST EMEUESFHRABHELAZRHE

B
P e
wHs
|
piTERS
suERS
B
'~ - = gg
THHHHHHUHH I EHE T
%s%f\sm “‘maa%ﬁﬁ%ﬁaa%%%%%
i : JiE |
2%
[ 1 1
| hemmmsames | | eelsoasmed | | conanatEARSELT |
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TEA N B) KRBT AT R IR BARE

itk 2 FEPEVEIESFARAF

FE ZHIE ISR
m A 2019 4 2020 4F 2021 4F 202249 H
HA % (o) 532.20 682.88 915.53 /
FrE#ENE (7o) 157.23 170.49 185.44 181.41
BA M (2w 374.96 512.39 730.09 /
HA TR (%) 70.46 75.03 79.74 /
PRI R F=1 = (%) 27.64 21.69 27.50 30.26
BN (278 29.95 54.97 62.94 42.29
FIE R (278 10.02 20.03 25.70 10.44
B FNEZE (%) 33.76 36.77 40.72 25.08
ERHE (%) 66.12 56.38 61.53 74.40
SN (%) 42.47 42.74 45.80 /
HAZEI &R (%) 1.30 2.71 2.40 /
B E (%) 4.16 10.04 10.78 4.69
BRREN (% 3.41 33.15 34.88 /
WHEAR (270 115.79 140.23 167.36 168.72
MBS TR (%) 168.54 226.82 214.11 257.78
BRAKATZE (%) 15.43 14.20 12.16 12.27
MAMEERR (%) 313.79 149.37 202.07 227.49
BRETEE (%) 144.14 150.45 162.25 190.34
EANESATH R (%) 143.95 174.93 199.14 170.53
HEIf % (2ot 210.27 221.84 337.93 343.11
KIS (o0 141.36 253.19 326.61 336.18
RS (o0 351.63 475.02 664.54 679.29

JE: 2022 4 1-9 AHIBALZF I, MAIARRSEL

TR NAMERE, KEFIEER
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AE S 8] KBS A7 v BB

it 3 EZMFEFRITELR

THIRBIR HHEAX

(D) 2 8. WkR= CRE- 8D 7 EH#1x<100%

B (2) n EHE: HHKE[ANIR 0 ) (U(n-1)) -1]x<100%
A OIS 3 (IR S0 25 O S 5
LRI LU R ARV (T
R USSR S0 225 O S 5
LRI LS R ARV (T
E v 1 U5 4 77 <100%
LRI % EPLRI AL <L00%
O BT H AL\ <L00%
ERlA RS V55 J & B SR IENPIRN <100%
Et vl VORI VD A VPR 1 V) 12] X 100%
BRI VORI CITRIFTA 3B+ BT A 2B08) 121X 100%
TR I = £ 35 A0 M 22 R A A L O AR X 100%
3 L ST T 6 {3 L 25 AR BT AT L2 X 100%:

e AN E 57 58

PETR B E B 7/ 5 557 <100%; - L BT sh 1 B 7= X 1 e 3k s
EBT=IE A GHE IR

JREL O K+ S0 [ U < 8 7+ N 58 <+ IS R i B8 0+ RN 8

RS o452 5 A LA SRR o A 2
Kt KB B 2B 55 B R I o RS s
Lt KIS+ K I %
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it 4-1 EFKHEGASFRREREX

a7 E F R KIMEHERRN T N =F K, 58N AAA. AA. A. BBB. BB. B.
CCC. CC. C. B AAA YL, CCCH (&) VL NEEYSL, B—AMEHEL T H " f 5714
W, RN = ERART AT

FAE SR TR T IPEOT GOB AR W S R HE T, (5 S5 i B B 1 VRt
FIBRLIMRIZ L, AAHERR SE SO RIBLI T BE .

AR W B N .

RR%H R
AAA IR fIS IRE IR, SRR ARG BRI, LR
AA BEERBIFHIRE IR R, AMATFHRERIEI AR, HAMRIR
A LRSS R IR, B AR TFABEII RN, AR B
BBB BEEMSRE— B ZAMAT I ERRECR, BAME K
BB BEEMSRENIERTS, ZAMATEIRKR, HAMR e
B TR 55 (K BE TR R T R AP IR R 5T, LR IR
ccc 55 I RE IR LA T R AP O DF 3R 8, B
cc PR BB AL ATIRAG ORI BN, AR A RE PRAE AR IR 55
c AREEE RIS

Bt 4-2 PREIGSFERAFRRERZX
S SO 15 P S L SR A KA P4
Mttt 4-3 FRREBWERHAZX

PRI B XHE P SRR — G A AT [ MTRT RETE PR o VPR e BR0E ¥ 70 9 I T < 47T
FasE s RN,

WRRE #X

IEMH TAERZ AR, RRAG G TR R BOR

FazE fERPIRDURRRE ,  ARRORKR(E I S 2 i AT BEME K

il AR ARIBIR, ARRAF PO R KR BEPERCK

RREH RPPR I TR (5200 (R 2 W A RE PR PRl RORAS ISR T RETA T TR P4 e
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BAA-FAT 7 -A4E BRAD A PN 8) & T
+ B b4 E SR RAE) 2023 @) H kR R E
T BATRBAT 5 (F — ) 6 IR PR 2 3k

AR AR R M B VR UATIER 15 BEA5 VP B AT IR~ =] CBUR iR “ R 5345 7D A R0k 55
VG, A RS R A I GUUE VP BOW N S2 AT BREAVP S, BRER VPR E
PREZVFIAIAS T IR ER TF L

[ g I s ISR IR A R LR fRIAR “ A R] 7)) NMAZI G 515 BRIEAPEZ B0RHE L
FOR M SRR IR B o 5 PR R 15 AT S M B BUOR BRI R AL & [ 2 e A2 AR 1Y
I RO A 58 BRERER TR AT

S0 A BA HA G A R AR EORAR A, B AR AT REXS Bt w B M A RS A
BORFEMA R ORI, 5t 28w B A I 38 R & 5345 e (A R Btk

BREREREVIRIEST A F L s EHAROL SMRZE 85 R A A A5 2
IR AT EORAA, Bl B AT B B 2 ) A ST A5 P PP 2™ AR R R i ) FE U
RERERAT L ERRAE, KT 00, dEscufil s B85 PRE R, I HERER
PPN, IR E R B SR RS GL [F) 40 € 305 S e BRI 5 AN

ot A FIASRE S SEALRER PP B, B L e . BRI A 2 E B
b, kA s n] LA R B 1742 .

~ =
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