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H, @&EIEFE L RWHEuEF AR TEAA .
20074E11H , A FREMEALE £215.201475. 2008

F4H, NFENFIFE A H 1520427088 £21.2012.7C .

201142 H, A mlvEM B A 21,2014 088 %229.15
.76, 201249 H , ARSI A RA A,
ARRAR T LA, TN ARHE 2230.0014 7T 2017
FoH, AnlEXT FARER BT, BREA
9 “601878.SH” o 2020478, A a|REITE ]
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N TR AAE T oN36. 144018, TN BT A &
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A N38.784CT0, A A IR AR FEA A F
BUAEAERE A0 o

NEGETH: IERAA; IEHR RS
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A RIS T A R A B ;s BEA R 4%
IR AN183.15147G; 20204F, A & Bl E ik
AN106.37127G, FlERE21.66127G, ¥FE16.27
.76, &R EETREA T A & @R, &5
TWENIL G EIRA-0.1212 78, B4 R & S0
Vg nasi25.1014. 7%

N FEIE MR WA BN TV X R
2015 EEREAN: RAEWR.

—\ AEAGEHARL ZESHLA

1. AIgE Rk

ARG W HEH, A7 CRAT H A7 2k
AR LR R IR A1 25.00 {27 A FRHUEAR
L 69.00 12 TCEEE A 7 AAT RIRL B 07 . A
R TRk B 27 AT RN 15.00 17T A< H%E 3]
R IR HIE 100 7T, IR PO AATs A A
LT IFIIBR Y 91 Ko ASYIRE HA R B 55 Dy ] 5 Al

www.lhratings.com

4

.. =¥)2)

lor
[4%]



ESREFBRIABIRAE

China Lianhe Credit Rating Co.,Ltd.

2 B ER AT R R AR

2R, SRR Z H o 7] 5 AR RAR Y S0 A 4

RUE o« AR IR IR SRR T2, A
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AR SR i 5 SR < P A 78 4 ]

LERN T TR
= BMEFRBERIME DT

1. EIHF IR AR FEATH

2020 4, SHUEL A A S E A BROIAT, KT
[ 22 5 F1 57 5 3 ™ E ey, AR BREA TR NIR
TR o T BRI R R g XS s
AR, LL“NFa” “ONR” N, 4
RIELFFBIT G X (1], fEE R R, 2020
FERELFFIZFE I, GDP 24 Ril K 2.30%
JR N A BR T LA R — SR IE IS K [ 5K
GDP B IR JIAL KRG, $ BBk 9%
BN GGG ) B R BN )

2021 FF—ZFEE, REKFEITRERE,
BB AR R T T, R g 6% Bk R
TEREHE. ARG, RS AR BRI IR
HRIALE s BRI BUBGRIE B R, HEsh& Dt
AT IR FFE G ELIX H]

ZTBERRE. 2021 %, RE
B A2 7 B BN 9 24.93 J31276, SchrlE Hig
£ 18.30%, PAF-THK 5.00%, (KTHEFH
WK, FEZZRENRE. MR &G ES
e R . e E, =Rl
KB HR, B==WATEER KT ZH. A1EFE,
S P I E AP 6.05%, &R
PSR IEH KT (5%~6%), 55 Pk B0
RAF, o TP RE RiF, Tkl sk
B — =R EI RS R H
R — ML IIME P A K 2.29%, B BE
WK TG BT IEH 7K 88 = - K
4.68%, %% 2019 FFEIEAR 2.52 MET A, B
=T R 2 1], 32 R T AR R %
TR R T RS e Z .

12017 -2021 F—FF + B 225445

2021 F—FF
E 2017 £ 2018 £F 2019 £ 2020 £F (ﬁ;':;iﬁﬁ
TR
GDP (F1Z7T) 83.20 91.93 98.65 101.60 24.93
GDP & (%) 6.95 6.75 6.00 2.30 18.30 (5.00)
FARRLE T IENEEE (%) 6.60 6.20 5.70 2.80 24.50 (6.80)
BIERA - RALE (%) 7.20 5.90 5.40 2.90 25.60 (2.90)
HLSHEBRRTERTUEE (%) 10.20 8.98 8.00 -3.90 33.90 (4.20)
HOEE (%) 10.80 7.10 5.00 4.00 38.70
HOEE (%) 18.70 12.90 1.70 -0.70 19.30
CPI 1218 (%) 1.60 2.10 2.90 2.50 0.00
PPI 1418 (%) 6.30 3.50 -0.30 -1.80 2.10
WHERWLE (%) 3.90 4.90 5.20 5.20 5.30
WHERBRATXRBAIGE (%) 6.50 5.60 5.00 1.20 13.70 (4.50)
A HMBUNLEE (%) 7.40 6.20 3.80 -3.90 24.20
ANHMB I HIEE (%) 7.70 8.70 8.10 2.80 6.20

7 : 1. GDPEASBIMNTE; 2. ok, #odd AR T4t 3. GDP#ik. AR b T W3 hnfidgik . WRALE R AT L
PN ik A FIRIGRE, BRF TR R. A FRREELHGR AL UERE; 4. MR L FLGIT T, 2017F WA LR LE,
20184 T 46 A MALIAE Kb &, F8AMA A RS 5.GDPIk I A R IR

FALRIR: BRATASARE B Rt BFs Wind $d8 532
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RELL BRI EARIES, A E] 2007 45 DRT)
K. —ZERE = KR4 GDP S K i3
T S Bk HH 22 5F N FESE KB 73 HAEA Fri g,
SR — P E

B RIE RN R, EFENE
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PAMAAEEL (CPD AR & S R BEVRAN A% J5 1)
> CPI Bt (Al EL I E IS 0, 48 FAE R4 5
7% 4.9 #1130 ME A, ATRAL. 2021 4F
—Z=, AETAPE N M igEE (PPD
RitFIEE ik 2.10%, SIE H E m
NN =Ll SR TR % I S Rk o Y PN
ATV Wi ks, Wl PP #4: FAT, KT il
N4 %N EE =iy

HBFENE TR 82 2021 F—FEK,
HEFERELIE N 12.30%, B EER TR 1
ANEY L, ST KIS, 2021 4R HHY
FHfk 10.24 J512706, BIFRIE/D1E 0.84 JifZoT, H
HRAIRT AR —ZR R 7 52 AR s,
H SR TR B T RAGBOERE . NSSHRE,
PR AR W I AR AT 7R S B S — 2R AL il
BRI F B 2R, A5 FIBUM 25 Al gt )&
— T AR HE BRI, TR AL R T TR, R
%2021 FE—FEEK, M2 R 227.65 HiLTT,
A EE A 9.40%, B FAFEARIGE (10.10%) A T

TFE. I M1 &% 61.61 /126, FHEK
7.10%, B EFERIEE (8.60%) AT N,
Tt B 6% T S SR 3 R 1 1100 0 A e
—RAFLHEWN BRiHEEFEIE, WIHk
H# 2019 SERBHE PR . 2021 4 —FE K
ANFEFEUCN 5.71 Jifeot, [FIEEEK 24.20%,
& 2020 F LRI REHARE R IR, o BLlioik
AN 4.87 Jife. 70, 5 — A LR W 85.31%,
[ EL 3K 24.80%, []) b1 5 25 v 3 T2 A2 S8 (E o
THRBIR S I B, BT & E LK R
RIERIMEE. —FE—RALTESCH 5.87
FAZ T, FIHHEEK 6.20%, HrfpiRAd . il
e ZEE N E SO, 1554 E A0 2016 F
LK [ S o i B0 . 2021 4F—ZR i — A LT
FRCZER 1 1588.00 1470, HRIA%E 2020 4EF1
2019 4F [FHAMEA BT, nlREE 2021 4F—2RF
T BN BE R A 5% . 2021 4 — 2R 4 [ IR
RSN 1.86 JifZot, ALK 47.90%,
TR T EA L RN i K
S 1.73 Jifeot, [FHED 12.20%,
F B T 7 BUR & T R AT 3k A R -
LRI B &R, BRARTFESHMET
&, BREARFREK. 2021 F£1-3 A%

] 5 AR A 2 S VR 5 N 5.40%.5.50%F1 5.30%

H 1 -2 AZETHEREREEM, N EEY] T
PRI, RV RAFT FTE; 10 3 A&
TG, M Tk, TR
T, b E A TR, 2021 2R, A
Ja B AT SCECURON. 9730.00 TG, FIRRM IS R &
J& PG AR P SEBRIGK: 4.50%, WE4E T BAE—ZRRE
Dok iz 2k m e s, H5 9 2 S bl ) =
BB, TR BT

2. R R AR R

2021 4F 4 1 30 HEUA /2 BRI, B HE
TR, RFERMBORES M. faett.
AIRREEM:, AR, iR B3, B A8 ot
e, RFEFBITEGEKXE, FRFE
PR A B B EK SIS BRI A OB SR 2R
SR, REREERE ‘=R K&, REN LA
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PRGN SR Y. B AR, SR TRISCRE,
PR FE BT A I 8 R A 2 ik 7% A 18 5 [ 44 L%
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2021 43 A 22 HAEFERATE RS I
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BN 2R R XA A S TR, SCRR KOS R A R -
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FH T JR3 PR 2 7 0 R 25 Ml s R K, T e o 928 1
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PURE . RKRMEE R e, FERIEHCH
Bk e e, HREERSERNETF; ERKSE
LUFIRWIRE, SNTRABERERFERSNEK, FH
TR HR GRS B RELE, RS ENR
RN T gt S L T B S I A 0P
Sl FA5 IR 545 M EBUR , KR 23R4T
HEH s FEERF DT SZ ) T 55 R LA S F AR
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SR, BRI R AW N, B A RE A Wz
52, KRR B B En k. BAARE, T
i 2021 SERELFRRFE RS, Sl —
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ZAllE g5 EEAFESR LA BT JE
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1. JEAAT AR

HFRBRETHEHEKR, ®HH T HE
BRI K; 2020 £, BRIBLEERAEE, P
EREXREE A, THAREAKRE KD, FH
HAGELEE,

ek, MEEWEGME, 2018 4, &
5t FAT IR S @2 IAFIBIR I, IR Bk i s

K, BERZGEH—IBEL; 2019 £, TIHW
WA FTIEE, BETSemET, RETY—2F
FERRE bk, TTRAE G Bk, i soas &
IRKIRIEK s 2020 4, BEEE T A F RIS,
SEIFEG LKW 1247 ¥R, T 5EUKR
PETt o WA 22 2 e s A (80 , A2 2020 4RI,
AR B BT AR AT 4154 5 SR
WA EHEN 79.72 Jifl6, #2019 FEHEK
34.46%; “FRITEZ N 25.64 %, #2019 HF-1
K 5.29 MEH 2020 £E 43R A A BTN 206.02
Jifeot, HBEASHN 0.85 Jiflc, FHHEK
63.05%. #E 2020 L, TIHRE BT RN
1.62 Ji{Z. 75, % 2019 FJEHE K 58.84%, Horfl
TEREN A LLN 91.54%, Rz RA 5 LN 8.46%.
EEE—H i RAT T, 2020 4F, EAZHTRIE
TR EE R S 1.67 Fifeot, Rk K
8.20%, FL5ERK IPO A 396 XK. %k 362 K. L
18 K. MRSehE 8 &K, WA 2 i 4 A
206 K141 %,

GiFF NI, AR, RS B MIEGR A

SRR, 5 BRI,

AR ZKTFREN R, R BiT A e,
GRS BB, 2017 4, TEE RN “ %
LA BUR N, FEmmap%; 2018 4£F
AR DISK, T ] B HE T A AR I BUBUR S 5 T
G S WK eI 2 A TN b ol P
7% At R S B L F AR K 2019
E, BirMimEL SN, MG RRES T
Peilads, EFIGEERAEFER: 2020 4, i
TR R K, 2R R DL R B MIBUR IR
IR, T RIR IR, 5 H M FIZER
RIS EF, FEE R R R AT,
BB M E A E L., Y5 Wind 4it, BE
2020 FJE, FFRFUN 114.30 Ji{470, #2019
EIRIK 17.72%. 5 KAT HTH, 2020 FFEEA
HRATHES T 5.03 R, RATEIL 56.89 Jifl
TG, [AIEEH K 25.90%. 2020 85N 575238 5
SR 1282.19 Jifeit. Hrh, BB G4
BN 241.09 JifeTt, RS 5 A 480N 893.97
Jife e, RNEARAE 147.13 J344TT.
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A ST 30 T, AR TR EH S 2 St
B, 2020 A EIH IR T RS HTUN 437.53
Fife o6, FEEEK 50.56%. Hr, drE4 R

BeARE G T HIAE Sy 4545009 115.44 J3A6, [A Heig
£ 65.80%, HAaEETIIHE 26.38%.

A1 RETHI/EFSRFEA ($42: . L)

B2 fATHRGEMERE (B2 FTLA. %)
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R —E

FH kR Wind, BRAFIEHIE

% ERFARAT G O EILH R T E.

(PG A o T e B IR e B A Ak o K e
FH=ADTERR RV RIS F ATT
B @R IR AT, HEBEBCEAGTR K
TR DG, S AR BT LU, FRAIRATAT
7, FR PSR E RN B =Rk
BTSRRI R AR R . 2019
F 6 H, M~ A BT NRBUFECG2 70 T £

L322 5 T BB AR A 2K BB E AR

7 H 22 H, BHEIREMAF LTS, TEHE
AR T — a0, 2020 £ 6 H, ik
M2 R A o AR M 2 5 4 [ /Al e e
iR ARG A R AR ETTRI9R S RL), AL
AR AR BT T = ORGSR SR
AR DA_E Al A HE A BB B B B AR

W, MEZ R REART AR,

MAEA T HAMER T T K, EH0 8
BERFH K, BAIKFZ T HITHEABRI AR
X; 2020 4, EHNE) FREHEK.

AR, WEHRAFNHEERIPHKEH.
2016—2020 4F, ilEFF o w] ik BE 7= R 5 = AAR
BAEYK, 2019 FLUCRIGIRECR: BAlRE 12
Pl U BER, 2018 =52 7136 57 5 ks R e o
T Bk R R e R S AT 2R KT R R B
2019 FF1 2020 4F, 52 i 47 15 AR 1 i85 5 A
Fm, UEFFARNESURIREE . I H BTN
FIRE, UEF A DS Ll 5« SRR
1755 BA K BN 5 R =, B IRN K P 5 %2
BT AT, AR TR T JROR.

A2 AERAT LA

=] 2016 & 2017 £ 2018 £ 2019 4 2020 £
WEFEAFFH (5O 129 131 131 133 139
BRI (50 124 120 106 120 127
BAIFE L (%) 96.12 91.60 80.92 90.23 91.37
I iz 3279.94 3113.28 2662.87 3604.83 4484.79
HRE (20 1234.45 1129.95 666.20 1230.95 1575.34
B (i) 5.79 6.14 6.26 7.26 8.90
R (i) 1.64 1.85 1.89 2.02 231
A (Ji{2I8) 1.47 1.58 1.57 1.62 1.82

HERR: P EIES LA
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2020 4R, [ pEe i g s R A, RN
ErE, BEE G — RIS SEREBUR, Iz %
A HUCEBCEA B, HASFEPIKE,
UEZ T I AR R BT . 2020 4, UERAFAT
G dE ™ I A, B TR SR TR M St DL 2L
PR T IR SO, B 0 B AT S
AT MRS o AR IR 2 B FLUR LRG435
2020 4F LUK FAESR A B R 150 5K,
T RET R, 2R ARBAT. BE
MEESW S ERT . MSRME, 2020
RS A A A EN SRR, 2l 5 RN
BISEIANFIREEE K WS 4507, 44l 3
B BATU RN EZ W R, ST
o7 ELER 2019 S AT T . #E 2020 )R, 139
FAES o 7 MR 2N 8.90 Ji14 70, i 2019 4%
WK 22.50%; #5708 231 Fifeon, 2019
FEIRIGK 14.10%, 1F 5 AN 1.82 11478, 2019
SRR 12.35%. 2020 4F, 139 FAFFR/A A5
BUENVYIN 4484.79 42T, SEILFFNE 1575.34
{255, 43 HIFE LK 24.41%F0 27.98%, 4
SGRlE LLORIER A, HAf 127 KA A S E A .

2. AT EUR

FATHRUAERFTIEANGHRE
APHKELE; 2020 FERANBREEEE,
EFH S F WA B &, F R T AT 95
EFAT AR BRAT o K

2017 ¢ 7 A, iElRSKMETER GES
AT RIEERED, KV FabR s A 47 0k
SERR AN T BT T Ak, 51 FAESR A F
TEARANTE . B R EE T TN ER
TE RS AT i () st b, B R 30, (2t
WEF5 2 B 55 ORISR T, H Bl S5 A 7
LRSI .

2018 4F 4 H, HEANRBATEZHERE
RAT T I S R LAL 55 78 L 55 1 H8 3
WYy CBARERR (Fr L)), FEARIES: TAEK
BRI OERIL B2 BIRESME, &K
FEPE VBRI B R A, ek e BF 4 I S 1) R
[T, X4 B AEpR R A — @ Ot (GBS E L)

PUE A5 TUE P S AEIIBRILBC AT IR T, WIIE 24 4%

SRR i NAERRL 5 R R B R — e R

2018 4F 11 H, EMSRKAH CUEFFA AR
BB T B 5518 <G TG & Rl LA 55 7
B IR FE SRR G) BRIEF AR
TF B KA B 55 X bR A B3 Stk AT 4
B, AR % T NS b

2019 4 7 A, uEMe kAT CUEZE A E] R
EHME) K (T ii<if#7A 7 BBCE BN
E>H R BRTRE ), FEE JE N BEIESR A R AL
L. 2 E B T TSR A W AR TS
T T IR S AR 2 W P R B P A K O ik s
B U — FOME S5 5 TR R AT R H0TIE 27 A =) i AR
P EDR, BUE A SRR IR AR 5N
T TAEFR A AT AR R A B 1E 1

2019 4210 H, ikl kA Bl AR EK
G EAE ML) MR E AN B =R
SR S B . 2020 4F 1 H, S KA
CUEFF A F AR R bR v EARAE Y, 12 AR
Ml 55 ARG REAE £ B 8 B - SARHE | 3 25 A
B,

2020 4 2 H, (KT BT ARHIESR K
ITEHINISIPREY T B<GDAR A
RS RATE AT IMNIS e ) 5 s s
FaiAn, B AR LTSS, MR AT
IR55 SEAR A BRIIRE T, B L A ml puii e,
[ £ A TEE .

2020 = 3 A, #r GEFHEY ExRsLi,
KT BEART 20 AR A T HEAT VM,
AN AV A AE M E A T s, Sk M
Hl S IE P . 2020 4 6 H, (BDNEARE XA
FERAT ISR B AME GRAT)Y S Sk
Ay BIMEAR IR S5 E ] o

2020 4 5 H, (RTEM<IESR A IR Ao
B IR E> I P ) R AT, IR ATERATIROT,
i TEIES o F AR U1, A B TER A A B A Y
R

2020 4 7 A, iERe kA GBS Gk
FAF S RIEEME) MkE), thikBsiT—
ARG I E T W, 51 S ERURRE, X
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52 fAak A5 A IR RIS

Tabn B Frgtl, Rl SRR, (HA AR R
HrMREA R FHM A, 2020 4E 8 H, EME R
A0 T BOFHES AT 2REE R, Sk 98 Kk
AFIH, 32 FHFEFREES A, 25 FKERWL T
B, 39 FKiPi 5 2019 FFHF WP S5 R K
2020 SESFRVPRAE R LA FRTE, HNEY
FRMIEN A FBER 2019 4 Frin, A
THE PSSRtk ZE R, FF
oAb 278 T

2021 4F 3 7, RS kAT T IEM<IES
A FRBUGEFRE> I RE) RIEREME, Bk
TES o 7 E B AR 8 S0 3 2 PR 32 B AR
BR, VRSCHT GIERED) R R 5§ fib
T4, i —D 5 BF 5 A 7] I AR AE N FNIE 1R AR
RELR,

3. W4t

KREEANF LEEHAZLLE. BF
BAT LS. FEFELES ERA LS ELS
A E; 2020 FEHFNF BAKFREEHA, R

S ERBF ARG T HRTERE RN
FEeRH;,

28NV 5% L BENL S AT 55 R R EIE S
] F BRSO B, 1A RAE 2R A 5] A W
IR BENE 55 46 71 L, TRl 22 2000 251 4 F oK
SPIRAE MR, SRS ON G EEAET R, HUR
N U RERE 20% L) E o TESR 00 7] 25l 45 b b
N Z AT IE R K. 2018 4, ZiEFRT
YR AT ACHE R EAS 3 DA S BB ik A 1k
ERFRM, UFEFA TSRS A BT N,
HEMWSWN HEFE 30%LL 1, #iTfgd
PSSR 5 EE R P 2019 4F, 52 EE T 4 [0
SN Ripan AL VN = F= N EN L Nk |
PUE F 25 o B RLE S ION o5 38 B 23R
Fbs gl U S ELBCN R E . 2020 4F, &
gV SISO i BB 248 T [ S5 A B El ot #8647
28 o b /NIEER T, UESRAT M IR 28 SR & B RE )
FRSS T A B 0T B 75 SR B U e 84T, W s
LRI

B3 KEGESAT AL SN2 A B

100% —

20155 20164 201
=RERTERS A (BEMERE)
=AFEIRVEIIA

=RISHA

20185 20194 20205
S Fa SR RIS RIS A
siESHEAR (e R

= Hitl

i AEA LA RIE 2020 FAATLIEALTME (SAAMEAE ) ) Fof) BN 548,
2020 4 HAb OIEERELTNE (BDAMAEF) ). HLEAEAF plN

FAPRR: & BIER LR P 55

b HRGEFNAEGRLE, HRXTY
Ry ERReRGYrh, BHRKGEIHK.

AR, SEFIBIREER T, falss
FRISC N IES R 22 =) FROUAC RS Dk FEE 4R 8 Bk [
UESF 2 m) 2 7 B KO R AR B T 7 ik 55 1) 4
HH K X A e M Ml B 20 20 b 55 A 5
AR LR, IR AR INRE LS A E
EEER L, 22 2NV S AR BRI A Sk

FHNIZ LI I 2 Rl w2 SCE . A, E
LAY S HIRAr S NS RAE VU NNE 1y
BV ALK S5 TR 22 200 55 R BT R B K
IR

WA R TT T, 22200k 95 5 SR T <
EIRMHRNE, BABKIBENTE. 2018 4, B
% 3G B B M R ARG 0 BT A i 4
B, R I B IAEROR , B & T
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B BRI, 2018 4FE 131 FAESHA F SLH
RIELESZUE S 513N 623.42 1476, A HLI
1 24.06%. 2019 4, TWiTUIA TR, IS
Wkt iEi, mgs sl REEK. 2019
T, 133 FAUESA A LA SESZIE S5 5 14U
N CE RIS 787.63 127G, [ LK 26.34%.
2020 4, WEMSHTRET FEYOE B, R
FAEREE BT TBUORIE IR Y, Tisn e B %,
SER Gy KR K, IER A B SEOUR B SESEE
Fl BN (FEALFL S 1161.10 12T, [F]
ELi K 47.42%.

BATLGRANE FAT HRRTAREIES
HA KM BTARAT L SRS R SR F LS4
E, BRRR M EABFAGABRFA AT
£ b A5 E M) F 3 F AT BOR I A AT S5
REE.

H B0UE 7 A 7 B8 AR AT Mk 45 DAIE 77 7 48
SRS N T o B IR F7 T 3 Ml 5 72
P HBZ R, VRS R RA B, fiih
b G PO K

HEFR A A AT ML 55 N 5 8 AT 3/ B2 90
MR A EA M, 2019 FELICK, 2T PO
B A4k RIS, 1% MECRIAPR R, 1%
FHRAT IS KR R /AT, HIWE
HBRIAGE N 2020 FAHATI 5K E T, 2020
ERDLK, A i TPO A% KA St 22 3 B B2 T,
2020 4F, KRB PO X H 634 5, Hid 605
FIBLH A, 2Rk 9543%, @ T 2019 4F
G4E 277 KR 247 ol R HUL 89.17%
B Z. 2020 4, TPO KATHIE A 1T 4699.63
fe.75, KATFE 396 K, s nlFILLIHEK 85.57%
A 95.07%. 32 FERTTHT A GFBUR 2, 2020
SF, BN 8854.34 127T, A LLHE K 26.10%,
i T ReES . BHIBRTT, 2020 FILH 229
FRMNE AR B BT R, 218 K3k
I, E R R IR S, BT SE5E eHE 2262.60
{255, g, 2020 4, ESRA F R
{1 B P 155 B 4 Ak Al R AT 2 ] i S5 b AT R %
2020 TR A FIRE &R0 10.05 S
I, [F K 32.09%. T EiRE &, 2020 4,

AT S B RARAT W S5 IO 672.11 120E,
] EL 3K 39.26%.

T AR, IEF A AR R AT TR
BB R e A SR . — SR AT A
AKRFETEARS ) HARMB LR ARE 5, fEX
BRI H FEAHERERS, JLF2ER T
B AT LA B RAT AT H , WoniZolk 455
R . 2020 A, RAURES SR HT T
IEH AT AN 52.83%; fFiKES 4w
T LIRS A B TR A 43.94%.

TEVE 2 FUT BUR NAIEZ3 28 7] 8047 Mk 55 71 Rk
85 RV B, G AR R A iV b BE N5 30 AE 55
A P AUE A A FIT T S A% 0 564 T s BTESRT
SLWE A & SRR AP “BTIN” 1
BT, (RAIEFA RS IRSSGE S, FAT K
FER R 5N, SRR BUN IS A 7
OIEF T

AELGFETROERAELBRTETHKE
RBH, 2 LHFHEFTHRKRAS, GRESG
LE2 MR

H B M 45 32 AL HE AN 25 2 4% 0 R[] 5 U
BT, 2012 EFFR AR S RS A 7
T2 AN 7 AT BA K 53 R0 T A m AL
MR, RO TR H B 25 AL G BRI 5 % )
LI T 258 5 TR TT WA, 2018 4F,
B E T A BRIR IO, F AR E RS T ik, Ak
PRABH A% 2k o 75 € 7] PR AE S R IFBOE T,
SO SR AR R B AT LK 4.00%, R IR
ISz 1 EEMLSS R, (627 1T AR it
295 2018 i F# T I 1 43 b 20 F 4%, 452017
R 9 FORIEIE I, HBLYLHUL 1154.50 1476,
%2017 SEHBAEHN 3.42 15, HBATARUIRA
ML AFEZ . 2019 4, T35 A BT Elig,
R, TR &I KR, %
SR FAES: 2018 4F R 5B, WEHFARH
BTN KRG FK, 2019 #6271
L RS, TR TRE . 2020 4F,
& ST 3 HR BOR R Bk, IR RAIE 4R Bk
36.02%; fiigF B A E AL, A E 4
BB, &S A ZEER. 2019 4F, 4
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AT SEBLE R s (A R EAE 3D
1221.60 127G, [FILRIEIEK 52.65%, FERK
A EIR TS 2020 AT =, WA
TR G ARNMEES)) 1013.63 127G, [
U IEAHEF

EHNE) K E B, EHTEL
$RELRT A,

HHT, WEFFA B = E NSV TER T
FEEE G U B 8 1) B B R L I A
AN RAR R 2013 FLIK, ENS S
WEFE o m gk 5 G, KRB S, HE
Bl 7 B 25 A5 N H A — 7 B ) 4
THIR)2 P 3 Bo B 8. 2018 4F 4 H,
N RARAT S5 2 M A R AT O T G &R
ZEE S AR SR, B AT
K, FHIRGEEIRW S, (REEF AR
SEHRE . 2018 4F 11 H, IEM S RAAM (E
I N E RS A B 5@ <k TG &k
ML= E 45 1 SR > EAERR 51 ) 2k
HEZF A A7 B KR & 5078 B 55 0 bR A 55 0k
G HEATE P, FFE R E 1 DLV 55 75 e N AL SE
e TR, EFR A F B EL S K RN
FH I TE 3 ) B, 58 1) B T AT R
gy, (RH AP N ZETEBREE ‘&
THIE” FEEREW, IEF AR R B SRR
Bikash o IEFRA T RS A E B E A, Xt
S A 25 R = i BRI AFL 8 0 4 H B v K . B
AL T3 F ST RE J1 R0 £ 34 B AR ST IR B 3
T, TE N SH ERONIESR A TR S, 8
2020 FAR, UEFFAE T B S RN
10.51 JifZ76, #2019 4ER FF& 14.48%; 2020
HE, UESR A R SEELEE A B S5 RN 299.60
.75, FEHIEEK 8.88%.

S RAEF )5 R e 5K ik AR,
12z K b 58 64X & T 35 K Fef3 B K5 2020
FERR Rk AL F KW KBRS 45, BRI
W S AAEYE 4 R, KR4k SR,

WL AERAE S 28 w5 AL 45 R Rl FE e, Ay
TG s — E TRk, AR H 2010
3 A 31 HIFRLCE, TEMkg it - 2 sy

(EEF, Rl BT Bl RS IS T A B s G
P o ARV IRAE Ty B AT AR SR, B2 2020
R, BhEENRAR1.62 1270, #2019 4K
WK 58.84%, RhBE fil 5 b 55 FUBL KRG 4 H 2
ARG AT 4% B SRR AL 4% T, 2018 FELICK
RT3 B 5 SO0 XU B 2R S UES A W] i
2 1o PR I A X e A FAARGOLY 25 FBE DAL i XL
Brs [RIENE, il 5 o 40 5 T A e T DA B £ TR % 0
RN, RS G BT fd. #4 2020
R, SRR HE ST EN L ESR
5.42%, BHER] R BE 0.79 ANE 5 s R AR (3%
B KB AR DRG0, NED R i i
80% 1) b TH A ) KETR RS T B, 5 il o 4 X
Sk A H H BT IFRUEATSRBOR, Rk ik
SRENE O BURHEE IS 0L AT 1 240 DA K
AR “CHRRS” FHE, 2019 4, UEFRA A L

F S AFUN 463.66 127C, [F] L RTEIE K 115.81%.

2020 FI =R, EHAF R BRI 445.60
f¢.76, WK 31.72%.

4. THEF

R, MEREEARTHIREH T,
EHAT b F S AR A AL, S d Bk, KK
EEa &P, ERFE L ELRE,

B 5 DA 58 A 0 ) W A4 &R AR 7 ST LA
SR AL 5 BT R, 15 58 A RIS A il Z041E
JFAFEIZES P EERER. 2019 4F 11 H, ik
2 B R BB TG M RE GRS A 7], HESIE
FAT OS5 . 2020 4F 7 B, IEBE SR,
S S AR A ] L 3 A HLA B SE T 3
I EH . UEFA R Z W FEI RN IR &
MEREEFB. 2020 £ 3 H, FEIEHEHK
X HAUE SR A A BRA 7] 100% B A1 08, 3
—BRal T HIRSRFERE AL 4 H, RAUES
O IE AR SE RHEZRIES: 29.99% B AU 10
Ay BEIBGIES A E EE 25 & H I F2 O iz O
SARRIE N — B W, BEATLILIEN, Kok 6
H BRI I3 28 bSO RSP 53 g 1 X — W
Wr=EiE. BME M, IR AR BAT R AR K
JEIE S . AT RSN 2, dimi It
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2 B ER AT R R AR

WA B T SkE S A m R AT AL, 9R%N 3 &
v SRR, SEBLES X IR PR R -

AR, EFFAFHLHERN R AR, 2019
E, EWNA DS EMRIESRSE 2 FiFR A A
SEPL BT, 2020 AELRLR, IHIVHIESR A KR S5
I EA T “ihdk BT, ARE R,
FAUES EEGES . 4 A 7 Csel A g b,
HONESR BRI HEGES . EIFHES. W
BIEF RS A | AT 1PO S sk Uit &
BrBo 2020 4F, Hit 16 F_ETHES A 7 58 ity
R ANECIE o JH rp g 3EF 7 A0 [ 5 E 7 23 3 R 55
%t 200.00 12761 150.00 1270, FHRUES: 5E AL
5Bt 126.83 1470, TEARGHBRERT, 17
Ml PN Sk RON A BTN . X385 S T TH, SRR
I3 o8 FILEAE B M3 R e W 45 RS TR T
b s et 2, LL 17 R AE 37 7 2 DK A5 7 7 X3
AR RS NALE.

2019 4F 10 H, uEM<EAR, H 2020 4 4
H 1 Hilg, BUBUESRA RS R EBR ). A
2020 4F 12 AR, HENHAMEERIES AR T
ik 8 %, HHIUZ NH LA FIESF AR (I A
K EPREHRERAR . KARES (FRED AR
TEATE BRI CRED ARAR. BERK
WIS (RED ARATFD, 544 KRG K
FRB I TR I L B3R A3 2 IR AL (PIAIE 25 A 7] i
HRAFFA PR T A | Bifs 7 IEIER A IR 5T A
Al EEAR SRR A IR A F] . R SR

FAMRTUE AT Bhah, UEME SR 43
G —F LR DE S 2 K N 20, A7 Sk
— IRl FERE, B AR A W A R A
&GRS AN UEFRAT X AR IO
AL Am AR KEKE, MAEIEFT
Mt — B IR, AMBAIE SR A JAE = i A AT =
B BRSO SOl 25 T THD A9 B A5 6] P 2 7 T
P s JBCHE 55 75 A B HE K BN [ P 4 R LA
HARZE IS FEML S R R — A E AL,
AR TFAEFAT SRR AL

2019 4 11 H, iER AR ASETIE “M
BERAESR AT, RIS G2 = BRUE # 5 )
KL EBUR ) 68 3 — 2 RNE 2R A w404k

Jeyti, B 5 RBEAR S I HIE SR A m A 55 A

B BRIRI BEASE ) PR AR K45
JHHERTERARIESAR, 5] FIERA
A SR ZE SRR R, IR AR SR
ISR

B AT R R ARIE S5 28 =] (1) e 140, IF
77 A FAT T S B RIE SR o 4% 2020 2K
WEFE A J A # ARG HET, 2020 AFRTHKIES
AN FSEIE WA 2994.25 47T, HFE
995.85 1.7C, AT MEN AN R ) bE
AN 66.76%F1 63.21%. #RE 2020 K, i
T RIUEZR AR B AN 5.85 Jifeoo, H&AT
WS B2 65.70%. HiI-FKUESF A | Fdk i 5%
T b 5 LE T 60%, ATMbEE R .

%3 AE 2020 FK/2020 F £ BAEHNE) M EIE 5 LT

Fs IEFF A e & Load=t BN eI
1 FIEIES 1858.83 10529.62 543.83 155.17
2 B IES 1681.26 6940.73 382.20 120.37
3 HE#RA % 1462.38 7028.99 352.00 117.37
4 RIS 1323.12 7167.51 314.45 108.70
5 FRIES 1058.25 499727 242.78 95.04
6 JRAES 1022.74 4574.64 291.53 107.71
7 R T PRIESR 827.32 4537.33 205.53 79.57
8 F 4R 820.08 4457.30 237.49 73.12
9 EEiES 809.24 3027.56 187.84 66.18
10 R /NG| 718.15 5216.20 236.60 72.62
it 11581.37 58477.15 2994.25 995.85
FAt R Wind
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5. R RE

T 3 R e R IE A5 B IR T 2R,
E2 R P ERZNRAEFe AR XS F & .

T 3 IR 2 UE 27 2 ) THI I PR o 32 22 1 XU
FEAFEM AR R RS R . IE
/NIRRT A L Tl W WALk & e ey
S, B E TG BR AR XK B T B R bR, G R
. REH. WS HESIE AT IR, @
B PRI R 10 BRI R of v 5 T B SR 45 1l T 3%
A, HAUES AR VaR. DVO1 5 XU it
7V T U M R 2 35 B R AT B TR R 45
RAT TR, IR AR SR 5 0 M it A
AT RERHEAT VA

IEZE) Bl 64 R e £ &k g AR
KA FABRBRT L L GF 695 P HYHRE,

RS 20l 25 (A5 XU 32 298 S & P Bt
R TR R I R BVEIE T 5O R
ittt R G FLE . AT N R I E FUE |
PO AR R G 7= 0 Skl 4y 55, HAB R
o 42 1) S B R % P AT B R RS
A, BHITH . B RERR. ) Fa,
ARIBRE )T AL M. RS I m, E
I3 F) L ELE I 5 5 RAT NN 5 % F- 5247
BAGE L X35 7= b AT VP GORT B L T IR
RS Tt R A B S 4R 9 1A R . 2018 4F
DLk, fiFFiimd I wE AN, 2020 G550 E 4
HLAGEH, SN, SR A =
I 5 F RGBSR

TYEA. ERAFETHE. & AGHR
S5 MR I B B F 6B ra s = A R AR,

TEF5 2 F) R HI PG, $2 1) i il 2 BB 48 ¢
HEAFRAEM SR AR RERE. K5
&5 A H AR s Fa ] A S R B
B, TR T A, WIBR 7 A %5 J7 THEAE 7
BT S s Sy B 7 A AR AR AN B 1 &5
HAUCECE ML, FHRA — BB E RIS L4
LEMPERRATET T i FENERAE . By
FVRT A B (53 57 56 F B, RO A R 2 4
TR

BRI Hiefns) s BER. A&

RABBAREANFEERE R WX,

RS o~ ) Bl 58 3 4 7] VA BT A L
il BTV 55 SV TR R s A UG {4
BAE SR APPSR R . SE B R XU T
Jrids MG BB AR, BEMLA
APAT N, B N5 AR e 55 N5
WSS AT ERERZ IR, PRUES T BE . AR AR
IS B il 1) AT AT s IR B I
v 03 A AR XU i BELRE ) o A SR
PAR AR IIE T EE T, WA BES# 1
XHIESR 2~ 7] (RS A2 e 77, JCH 2 B A XU
FERIRE 18R T ORI 2K

HERBEBR A A GERNE Bl ey T &
R,

] I 27 2 ] T M PR 92 0 B TSR R T
SRWRAE YT — 7 T H FE E S T 37 52 9
BURRZ MR, BUR K S0 i 22 i 3 A 77
TAT IS BOR, AT AT BEXFIE SR 23 =] )k
L P EAMITEN ;5 T3 T M BT IE
Z7 08 F) W BUR I U BERSY NE SR A F R 4
EATN, M) BEAE LRI — 2 M2 E R .

6. RAKFHE

BEHEAE, EHATLEBESHEE
8, FREINREFAAZBRAENRTATY
8 7 VA BAEH 8] SR T R £

2020 4F 7 A, JURIES K 14 S EE TR SR
N A v R N s M e e F O K= 1=y (R
3B AR 25 0 ) BRAIE 5 5 0E A 2 S AT 55
WERMEIR, TR, Wi mREs
PR AELL, RN, RS RS WA 2021
SERARTIHIRE “ E{E S SmpMIaE, (2t
AT SEFERE, Ea T AFRE, &
FREEFAT N, “EmPLAREL” AT
WEEPRRAT A BN 2021 4F— A TAEH &,
[R] b A8 % 1) R -5 L BRAR SR R AIE FR AT Mk i) T
PEEE R, 0 TR 2 &) A OGRS 3544 1 R 2R AT
RS

FEHANE] L SRR S Ae K, GEHATIE “3R
#ER” ha#t—FnR, i, HéEik
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2 B ER AT R R AR

R BB PNEFNFHB T 6, RAKUA
DR EBEAERAITLERE R EE .

2019 FLIk, UEFFAFDNLSTEE B2 5
TAT I IR R U NG, Ml 28 5% 28 I 7347
B, AT ER AL T S BT R G . ERE
BEHE, 2019 FLIKkZ FKAESR A F 4T BN
Bk, it E&Aa¥ 5 maE R mar— K & %
FRAT] s E S EATECE W e ik Bl B
1B U T G MR 4 T AR A AR AR PR R R
RIS ENERTHESIR . SRR REY
SN SRR AE. BN, Z2XIEHFA
F] S JE AR BRHEL SO RN, A A B
FRERHE A AR T E M S P
ES RIS S . RANER A RITER A ).
RS SE O RE 7T SRRl A T TH A B0
TEF T, AERIHIL S SR A S AR K nE
WEFFATI AR B 4T, A, IElEZT 2019
FEARSEATE W= A |, T 2020
SRR NG 2 BE SR A | R E 2] B A4
PR WUOE FH - o kA, XBEET
KELUESR A m) U T 3 M AL, SEELAR 4 B A &%
H S Pud kR, ININENRESRAT I o3 E 587
T . 2019 4EH BRI CIEF A 7 BAUE
E) KELEBCEMR 5] FUETF A 7 S 2 Rk
AR &, H/INIE SR 2 &) TG 5 40 &om
WE, ERrA . T2 BN T T A,
BRI AR IR R R AR 2 —, ARRh/h
WEZR A B R AL B8 B

B EMERSH

1. AR

BAE2021F6 AR, Aal M T4 R St
A3 438.784 70, Horp b =ml R LG A
54.79%. A F)SEBREH LR A A .

2. D UIAEFE S )

B A AR ZAM EFIERANE, EIL
MTEATYE, EARBORRESEHY; £
Z V54T L ERTE, REENIRE.

ANEE NS EGAE M EIESRE AR, 5
FEIRST 4, AFIFEWITLE N RBUFRAK <R
JATEN” Je— R A8 Z58 BUR IR 6 32 e
ME M, B EEN XA . A F]
FIHALAE T 5. RIERE AT A
B IF S5, HE20205K, AFILH
1214y WU, AT WA 665 BT,
BARGERK XI5, #E20200K, B
AT AR TEA183.15/4 6. 2018 = 20204F K,
G- Iaby Taakc e N NI 37 &S N
FNIE S & 2800 25 B b TAT I B K, 2G5k
J1IR 5

& 4 2017 -2020 F3) 22V GHL Bf5: 4

HH 20184 | 20194 | 20204
A 31 33 23
BN 24 29 24
WEFH A LN 24 24 23
&7 {ﬁ@f@w% 28 28 21
BHRFIT SN 35 40 19
IR Z L ON 30 25 26
EFF N 34 31 32

E: 2019 fFF2 2020 K P K E A SN HEL K FE R
FBNHEL?, ANRXAKFELLSEPN-FTFERLEFAHZ
R AT 2 3

For R R AEA LA EANE) B E AL AL, BRI R

3. ARER

NEBBEBEAFTALZEBEEE, ATk
HERESZ.

AT EFK AR, 1965 £ 7 HHA, W
4. 1983 4 7 H % 2006 4 1 ASLJEEHE AR
BRATWITLAE 47 BRSNS R Wi o0&
WiLA N RBUFIESF A R E A= EHE
W2 WHT W R T 2006 4F 2 A % 2006 4F 6
HATWIT A N RBUS A5 UE 7 B A TAEA R 5%
BlK; 2007 1 HEASEAETE, IUEA
AlEFK.

NS EER I, 1981 12 H 1A, Wit
AT WA A @ R A 55 A PR A = RS 24

U T ARBUFFRIZIE 4 48 (2017—2020 4F) (%% 7, #—
SCULESEFAT B E AT LSRN, B EaRE,
TRE A E AT AR E A T AR, (Rt br AT
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52 fAak A5 A IR RIS

L OREBE; YN 2R T R IE SR
Zid; WiiERE R FES . TP bl
WRER, AFEH. BH. RERR, T
Wit S E R, Wit ItE R, WiERREE
K, WILHR G A A R A R HHK.

B2 2020 K, onlin TAEET 3606
N» FHH AR UL EZ D 0 T 5 N 91.60%,
MEN KRG, IEHLEL S NG HHE A
48.50%, FFARITISE NG A EN 10.54%, %
PR N S EE R 4.22%, 15 BER AR S
EboA 3.33%, A AR %%?ﬁhm,%&ﬁﬁ
HT,

4. ShER T

o8 RRBEHARTAREK IRE, NEHEH
MIXBEDNEZGERRILEET TR, LA
T2 R, EREHANNE XFHE
BX.

NGBS TRk DN AN e AZi bt PPN
RBUN B 55 B & R e s s EA
Ao W A P4 [ 32 B T 48 20 i
Wit W 5 EENENZ i a s, EEIE
AFACEEMBEREREEE . TR T,
Y. (LTSS, KA. ﬂ &%%&
% BRI IEH RS KR5S . WIS #
£ A R 48 A2 T A AL T 5% i % %Aﬁféx
WA RFBERREE EE, RBERELEEEED
P OBREE . HENES X SIE A A 25 A RS
Eﬁ%iLﬁm&m%%ﬁ ;. BEAE

HRST, I a7 B oAt 52 388 Bt 5 Bt 52 %
@uymﬁﬂéWWﬁ%lﬁ@ﬁT@EMW
WA BT IS E AT, FAA R X IR ZE W 2 E
o BAE2020 K, WA BERE ™ B8N
5948.941¢. 70, P & M i 511 1886.1114 7T,
20204 SEHLE L B U N 1943.6142. 8, 1§ FLlE
86.2812.70. WHTAZHEE R BT A J11R 58, SLHL
BN A FIE R K o

A FE WA AR A S R R i 2208 &
A, AEME S5 BEUR K BE AR 78 55 7 1T 35 ] SRAS W
LA AR BOR S

5. &z ARk

R 2w S L b N ROERAT Al FEARAE
HEEBEHRSE (& —HH <EFHNKE.
91330000738442972K) , #HE2021%F6HIH,
ANE ARG E MO A REOCE RG0S
it

Y5 A "k A A TF T3 K AT it 55 Rt s T
H A BT, Anl o euE 2,
JELIIE LR IF -

2020 K, AR EEESEHRITIRGE
WA HZ158012 0, CUAFE I AE £)14012 €,
ELyAS SEL 75 il

. BRSO

1. AN

B EABBEEMBR A ZE.

AR CAFNEY CUEFRIE) CGIEFF o A &
BB M BT ARNEBRAEN) SR
TERURRLIE M S, AFIESL T AR K2
HES, WESAEREE N AR A A

HREER, TR T RUINIA . SRR L
FRVE B 2 IR ST B I8 AE R3S R A L P
VEFHAH B L o

AR|ERSWL T HIFERRS. A5 X
W2 e, $E4 5 B2 2 DL OIS K
BZ R WAL IR 2, FHHHE TR
HAN, R TGRSR . AR ERES
WHIRES, HA3gpv#ES, A THEH
DEBERANBN =z —. MIEEFLSL
12 G2 BN, > w7 EE oy ) 4EAE T
HitZ e, GMEREERZ RS RS S
R RS HEN . MO E R AR R A R
R A (AR ERE) MER, Shar JEHR
R T, KN THRARISE. Hikz5A
Wik, FEAFNE NG GNP 785 5 iE
EETT IR YE TRMIIER, 4897 7 A w54k
) fe AN AR BB A

AF R FESH3A M FEHN, HPRERAR
F24, MIAREREF1A. AFBFEHRR
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2 B ER AT R R AR

R e, R TACREF B AR IR TA
KRR FEZ 4. WHEGRAENE, £
JEiH, JEIETT DOEAE. w2 2l
HEL R . WEFE. R Riltka
WWRBHEIR (A FRE) (AFFERE) SFZORMTE
BAE, XPAFISIRGL . R B R P
HRBEEOL. B LB BN GRS DL
5 K S A R

AR ZEEHRRNARERSIME, 75
AR HEREEH T, NEF2AT. &
HE T CRETAERIE) , BIFME T Bl
NAERM ARV EBRZMIRTTANB . A=
FEHANRTY, mENGHARAHEEET AR
FINESR A 7] i S BN R AT IR G A

&l

2. FIEKP

AR EFE. AT ESERAE
£,

AT NAFEEE #IVZE FARZm
BIREST T R A N B8 . 7EA A 2,
AFEHE (AT TR 30 T IR K2
HHES, WFEa KFEHE. a0k, &
JERES B IR ST . R R KA BN EH AT
R, WMFENVIEER W, MEF,
T RE BN RUBAT A FIR S AT AT I,
[N ST 7ML E SRR, I EE RS TR
WREZ G2 S REERZE RS 74
HHMZE R FHirE RS BRI A Bk
TN 208 BZ A7 T BRI A B ) e sk
FHAS G, SIS R AR K& TTA,
F o a] Je AR N R &8 & B AP AT NI
EAVEREAT A BB A E KUK E
Tt o> ) A RV B A

eI T TN R anvA N = R N 1)
K EEAHE . I, BREARAT R EE
HEE . WEMRITNRDAE, HESDAE,
KAl 5 G BA N IR DT R 1T,
JEAT SR PR s RS SR
[F I 2SR B8] G o LA 7R B
WM ERESTE, ARNEAES S EE

W TR AR RIEEEA G, ST
BT Mk 5 2B SR & A 3 5 U %
ARG

TRAFZEM, AF KT A F @A &
GRS RELE I N i i /NI DR =i (N
AR FIR AR PR AR DGR ] 45 T L B 5L
e

AR THERS KA TRENERS.
FLE . AR BT R A M A R =
WA AE BN, REF “EREH. BHNE
BEEME. AMANETT. AMeENE. &
2 A AEAE R IR & MBS, 755
BHE . PUT. WA EANEART
Bt b, RS SR A IS BT LR
HIE R — R BER, MR sR R
il =B LI S AL N /N R N S 35 S R
R TR, ARG MER, FET
ANFEFRER AT A ME SR SR R
IriE. MM, BB L AT MRS A
FUAE A OCHI B, JRRERII, ik EARIRTT .
R SR BT IRBGRIR G A BN 5L,
HE . 847, e LSRR & LA e
HN G IR TARAMA TN RIS
FEHLAL T e 0 5% 26 1) & I 38 2 v A
WERIT R EGMHEZ, HAEMAEHBELTIHE
R A%

2018 4F 1 H 11 H, JbxtiElmEH OT
X T B IR 25 A A PR A 1R I B R R 4
FIE)  C (2018) 7%5) o HARNZEW KW
WEFRARAE “*ST 545 7 2016 FEAFERILEE H (2017
4 H 29 HY BRI 15 HR A FEJEEIE SR
WEHAGRFEESEN. “*STiLE” EHS
HTHZE 2 E 2016 AR AR A AR fg 2h il S
BT, WITTUEZR AR A U “*ST 4 " #& 8 (1
A FNAEEND) MESRMYEIEE, AN
WEFFAE AL pE W R A AR A R LA, 5t
“xST 51" MO EH 2016 FE4EE TR A
JEHATESL.  “*ST 547 2016 FL gk (E &
% i M HE 70 0 P A 1) AR 3R 1) Rk R L s
AFF o

o
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2018 4F 1 H 25 H, F ik i JRox Wi i ik 77
B SR EEUEZ2E AR O % W i E 7
A PR A 5 75 S ER YIS IR 25 85 M R B
ZONREERIEY  C (2018) 35) o EARN
BH: &an  HERIIENE BIERRRE
KB SN, AL 2016 FE7EAE B TN
7 R B AR R 1) 1) R

2018 4 12 H 3 |, H EREZR I o E I CGR
T 0T T 7 IR S A A PR D SR A A A
e  C (2018) 20 5) , AFMRIEHIEH
L B H P R . 2019 4 5 H 13 H,
U ERES 2 E B A i it B 2 ok
BILPY  C(2019) 3%9) , 4EFFEkE. he
WA, A FE BN PR T =F SRR 4R 4]
AIRAF AFGRFNZICE RN, EEIREE
W, ARTEAR B R BLRAT NARIZ S UL 14
RIS SEER S, RIEEWESZILE 2
WL TE Fe B 5% b3 B B 4 A P i 80 R A
B 2B E SRS, HREFEEZIEHS
G5 A AN o B 4 B A P ) R AT B R 1)
1B,

2019 4F 12 H 16 H, H[EER 20 A =] H
B OT Xl i ik 25 B i A PR A 7R BUH A%
RSP EY  C (2019) 52 5 o HHEHE
WA, AFMFEUTRE: —2AE. &
ITEBITAREC & CIREGHN 51 Nl SCHUA R
FCA& G RN OL; 53 73 WU G A AR 4 3
UL MR TAEZR . —REGMEITEHAR
FHAE 100% H &GRS B . — &R0 F A
TSGR A . DU R AR IR ER & A 2
PEVEAS 2 AL 0] R R AT 7 SE B . A | LR
I AT R A

2018 —20214F, A A {EIE M 2 A A6 HIE S
F O TER T EIAASBAYL, A TAT R K
s A TFIE A I R AR i) KPR

/A
aa

t. &E0H

1. 2R

2018 - 20205, ZIEHF T HIRF D E AN
8| BARRAT L GH B 64 2%, ELEKN
BERERREE, 2020503 BRALEHH AT
#K, APHRFLSAEHE LFHAENGHK
FHELERANAEKEE K, B, A8k
Sz, AERERALESEAHE, H2TH
HEHR, RRVNFEHEREETHLHE,

AN SERFE LN % AERELSE.
5 A5 BBl 2555, 2018 —20204F, A FH]
B BN BRI KBS, FHEEHEK
69.67%, 20194F LIRIES T T8 i3, 2020
o mE O SN TR G KR B K 87.94% &
106374476, SWL3A Frig K, HAHL
B W NS I N AR S E S = AT PN
R AR o

WEN SR RS, A FENL A
FEREFELN %S BES . ERIES R
WP 5. 2018 —20204F, =ZiEF5THI7 4T 1 Al
BRI, 20 20Mh 55 YN FUARE 52 o 8 1 i 3
EBEERKA2.07%, 202042 400 55 S Ik
AN16.451276, (HEHN15.47%. 2018 —20204F,
HE BT SN 2R K, 1Y
B E1K:34.33%, 20194E52HI 8381270, A
b K IE G K. 76.86%, TEZTIHITERM, K
SERIATAE SR BT S B A, RR ER B aR I L
HKFTEL 20204F 3G R EL /N . 2018 —20204F,
FAAT I S W 2 RF A K a3, 2020
SR B ARAT ML S5 N FIABE [R] B K i 16 i 7.1342,
JG, EERA AR S K a7 i
FrE, 20204F45% BARAT ML S5 YN 15 BN 9.65%,
LR AT TR, 2018 —20204F, {5 ML 55Uk
ANFE RIS, FHEGHK18.67%,
2020445 H L S5 W o5 HER12.59% . 2018 —
20204F, MBS AN TR 2 RE K E S,
20204F B Bl 25 W N (R B oK TR 3% 32,9342t
F2 TR A B S Bl S RN K BT R
20204F B B ok 5 e N o B SR N BT LE E R
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56.57%. TireE ML A E B S N b E

fik.

A5 2NEAELZMAMARFRL 5 2T %

2018 ££ 2019 4 2020 £

AR & i & i & i
LN 8.15 22.06 10.11 17.87 16.45 15.46
HE 7S 4.74 12.82 8.38 14.81 8.55 8.04
g E S 2.64 7.13 3.83 6.77 4.85 4.56
PR AT IS5 2.86 7.75 3.13 5.54 10.26 9.65
LN 9.51 25.74 10.95 19.34 13.39 12.59
B % 0.23 0.62 0.47 0.83 0.82 0.77
W% 14.71 39.81 27.24 48.13 60.17 56.57
HoAth B AR -5.88 -15.92 -7.52 -13.28 -8.12 -7.63
G728 36.95 100.00 56.59 100.00 106.37 100.00

TR G SR, BT

MAEE R E, 2018 —20204F, 24 & F)
HaMBERFEHEKREES, FHEAHK
47.84%, 20204/ ] SEILRE . 4521.6614 7T,
[ LE 1 K 68.07%, 20204 FI)3H AL 400 R A T8
b S SN 1 0 3 T R R 2 TR /N P IR B A
W5 N RIE K T E . 20204 28 H) B Ik Bk
AN BRI SR IR AT~ 7K

2. kG4

o>8) 23 42k G- 5 BT P BT AR SR 4G K 3K
EERY, BARBNIAEKF L TATE L3,
Z2a b 5FRITHAEYREKX, HF
RZAEHFTYEEY R, KAMERT HH R
AR,

A F G SR FCHNL B RIS R AT,
BEAEARELM S, EHiTESRERAS
BAMH . @ESTARA RS IR R, S T UG
FRER AL AL &5 i Ra e KB . #E20204E K,
AFHF 121K 53, Ko AF25%, &

WH99%K, mAR22 AN BT, HA Wit Wila
665 ENVR, HARRI X I w g5
faN S 5hig RS EREMK, 2018—
20204F, Zam FATEEIRE, LKA 7K i
A P51, A AR SESAIE A AR R S K
FEHE AT K40.26%. 20204 23 7 AC R S SEAE
T R[] bE K4 4K:43.27% 22 79771.0212. 78 - M
WM HRE, 2018—20204F, /&l KEEHR 4
TN EEARA FT T, 20204 81.05%. MAH
R RE, ITFERZIEF AT HAEB WAE
FEF . W EFF BRI “— N2 77 R
TE, AT SE G R DA B2 I ) 4 ik v o 52
A& R GE—L T, 2018—20204F, 4

T 4 511 290.040%0 0.031%04110.030%0

2018 —20204F, &£k 45 U N 43 51N
8.1512.7C~ 101142 76M116.4514.7C, TEIEFML P
SNHMMIES A A & ENSHE 4 T, 2018 —
20204, a2 WA 730244
F2442 5234, T EEAKFE.

K6 NS REEFIESEFN Bl LT %

HiH 2018 4 2019 4F 2020 4F

i) 19335.67 27983.75 44024.00
4 171.42 423,51 1884.60
it 21044.16 27270.18 33862.42
=178 40551.25 55677.44 79771.02

ERE TS E 1.01 1.05 1.05
TR A8 IR, KA HE
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AR, A wlE— SIS S R Y &
AL, HrE e A BRI . A F]
FRELTIEZ BT 6, SRl 52N IRERS),
WRAFRE K PR, RAEERS . 82
20204F K, o~ AT B R 837 N, 45 W% i v
113N . 20204F, 2\ A48 i 45 45 348.00
1275, [RIL3E40.90%, AR 5 IRA #3364
76, [AHH163.90%.

A fER LG AT R A LG H T, HF
Rk, BTRFLFABFEHK, KAREL
FATL E#KF;, ZRERITLSAERA G
#of, 8] R RTER BT L S,

YNGR E AN R Tk a1 | A b
W) 5] 3XCAIE 25 48 5 Ml 45 R 35 S ol 40 = [ D 52 7 M
%o LA, AT SRR AR RS, il
TEALSR K S BCE RN, ALE20204E°K, A
) Rl A s 4,425 7, 2018 —2020
R, BRI S AR RS K, &
FE20204E K, Rl LSS RN 148,521 7T,
B EERIKT.56%, £ BRI 0 R BT
;, BIRA fUE Rk EE Rl 3 ERF R AR
L 151274.44%. 2018 —20204F, Rl ¥t fibi b 45 5k
DU R RFE K3, 20204 LBl 7t @l
M S5 NS.3042 7T, Al ELIEK45.36%. FEIEFR L
M AIER AR EE W GH A T, 20184
—20204, A F] @ a5 R BN HE 4 5y
RINEE314 . 252 264, AT LiiE K.
20204, A FFEIH39%E, W 44i4.0512 7T,
WRE 234, BE020ER, AT TS
M55 TE 5 B AR 100075 T R . Ah
i

AF TS L R AR . ABE
F KA ARSI, BEEIRS SA A
GrAl B AR R AR, A7 R B 2T H 4504
2018 —20204F, ZHHATIHER M, AFFFLLE
o s S A 5 mT I 2% B, A 2R 20204 5K,
o5 ) i S o 4 2 R L 28 T [ R %50 139.63 44
TG, B FER T H2521%. 2018 —20204F, A
) 5 S A = R I 55 SN S 3 B R B
e, 20194 1 22 5 40 2 A1 Ik 55 W N TR L 3 K

15.22%, F B ZR20194F 2 &) 48 KUK 1T 42 (1) S il
ARAE T I S GUEE T RS A, AR B
FHIREL, 20204, 5% A 2Bl Lk 2% 52 1
AN2.80M27C, FILL FI%24.53%. fEIEF 42
HNER A LB GHES F, 2018 —20204F,
O\ 7 i S AL 55 FE N 3 T 44 £ 34 44
244 194 . BE20204E K, fFE K ZE R
PRI AL “STHH” T E AR THIEfRZ,
W KB AR 4:1.8044. 70, AR T AEI T IR E HE
s BE20204EK,  “STHOHT” MRS CHR
Az, B AGELE L.

2018 —20204F A, A mlME AL S5 AT 3 4y
HNT9.97% 92.00%K196.59%, FLAFZHK 4%

=
=] o

AT ARG EHR e B P AL

HH 20184EK | 20194EK | 20204E%K
/20184F /20195 120204
Rl il Tk
0 3.80 4.06 4.42
Rl F A 5%
peet 57.77 86.57 148.52
Fib R A 5%
KA 5.25 571 8.30
JE 22 )5 41 5 [
T 25 A g [ 66.39 52.99 39.63
J 22 )5 41 X [
T e 3.22 3.71 2.80

FobtRR: AR, REFEHE

RN BRTRATLGRMEANRE,
L 5EFT, BEIBORLAGBREI A,
ARSI K, 2020452 3] ARG
K@ A, fxHREEBBIARNLEH W HAL,

AT FFEARAIT I SS BEF “IfIFE” MK
J&TTEY, AR AW sR 5 T ARAT B 1 E AT BA
R, B2 H LS, iRl
FKRAE, FTIE NS BN, 3 — DTS
L. 2018 —20204F, A" #BHHRAT ML 45 LI
W N2.8642. 7T 3.13427610.26427C, (L
SANT.T5% 5.54%H19.65%, 20204FFHEARAT
AV SR B KR BT, 3R R 5 R A
M55 HUASERE KT8, AR L P & A A IE SR
AN‘GENGHEZ . 20184E —20204E, A
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42 @k 55 R BARE

FRRAT WS WNHEL 7 35 % 5404
MEE19%4, 20204FHERZ BERFA, T4k 1
WK

BRI H 71, 2018 4EF1 2019 4F, 2
FVE BN ER M, A F AR H AR R
BN, 2020 AT SER PO FAHIH 8 X,
A LR 44.57 10T, FERNEHNITE . S
TH T, 2019 A AR [ LA .
2020 FNFEFFLLABTIE NTE, IR
CRREAREET IREENG, AR A0S
R, 738 NABME, MSCIiE &%, InokE
MTHBIX | TR LSS B R SS RE 1
A B 52 BUR SR S5 G52, A | 0 27K
WECH 144 IR, R EHUN 962.58 147G, [tk
KIEHEK 102.23%, 2020 FEAFEAF R 4
Ml A AR e B A RO T JEATIE A 1 4. I
VA 2k 45 s el sk 4% 7 THT, 2018 —2020 4F, A
SERIFFIGIHE 23508 10 K. 6 M 6 K, 58K
W0 45 A e 39 H 29508 121 Ry 131 A 157 &,

SECBL I B 55 Bt ) b 55 1SN 43 A 0.71 4L
JG~ 0.56 1 70H1 1.08 17T

AR HEBEAEN, AFEN “15 & 01”7
16 181 017 IZFEE RN, SRS
LHER AR RIS~ HAH, - HAE
FHKF A E AR “15 WEE 017 Al “16 ¥4k
01”7 AwFfFFI A E LUK T, M5
N F SR = BRI Z VR, RIS TEBE RN A
AR FFA N ZG PR GR, FF LdR
R AVFING R ERNE, - BAEEA
FATHNGRUE R . ARMERN “16 515 017 32
FEEBEN, 202048 A, “l6 35017 k4t
SR, A RERNZIEE BN m U
Z3 D120 B FR B N R T o 1 R AR R A TR
Aw (BUNFRR “mEEr” O ik, =
KA HE N B 5 S B S 7r A4 2.00 1478,
AT AR LI P . 2020 4F 11
H, AFMEIBUN PR 25z 3@ s 1.

A8 NI BFBATL S EARMRAHI 45 R AR

S 2018 £ 2019 48 2020 £

/&8 ] KH &5 KH &5
IPO 26.73 0 0.00 8 44.57
R 5.18 1 4.67 3 62.00
CIEz30n 0.00 1 6.34 6 63.48
g7 RAT 33 216.09 72 475.98 144 962.58
it 37 248.00 74 487.00 161 1132.63

TR AN FIR, RETIEEE

MBATIUH fits % R, #E20204EK, 4
FIFEH I HS5AS CHETPOTH 134> 21 H 38
AN EREIT AN, CEMSCRETH 116
A CEIPOLIH 14N i H 112504 P Rl 55 T
H3AN): fEFH AR I E 48 (& 1] {5 100
H. 3HAEA T RATREDUE D, T H fif % 78 2

2018 - 20204F K, 23] | TR KL FHAR
EREHREAEY, BERFARSAHE, AF
W GRANLE FAT LK.

AFHER TS B T [ Y g
P Vb HA R SR . A F HE R
55 AT A IREN,  Inamnt 6 S AR . s

P IE, BRRACREE AT SIS, REFREIR
A, 20194 M7 H B R L3 R 4a iR 1 5t
L, DM s g, BRI S
A5 L. TG PR E, 20204 A F fit
FEE . ATA R A SRR AR ITE TS0 Bk
T, AR esl, REABIS
IR TN, BiEZOMmER, kTR
EMWEF BRI . 2018 —20204EK, /A
HE T 5 A R Rp et Kt sh, EHRE
BK16.73%. BE2020FEAK, AF HERE
I N294.0012.70, B EFREK32.13%. M
WRENRE, BERTOLS UGHRRTE N E,
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2018 —2020%F K, fiide45H 5 E 73 71 488.73%.
78.15%7K173.64%. WAk, AFEETHESE . K
L OFEBEE P SAEITT R, 20204 KB
FHer=mah, e, REMZGRR RS mis
FR A BTG, A B K, 3=
BRI R G 7 AT EE AL B S BT 2L
20205 K (5 HE M 10.30%. 2018 —20204F, A7
H B BT S5 SEIURN 73 5 R4.7440. T 8.3842
JCHI8.551Z 7T, N RRFEEIE KA, 201941k
A JFHE K6 K:76.86%, T3 RMEL, 740

PG SN A S e B mE Wi e R B3 K
2020445 Tk 5 RN A B3 :2.03% . 422020
AR, AT PR AR AR KA BN 1E
IEF & AEIIE S A A 2B S,
2018 —20204F, A AHIEFHE BN HES 73501
344 BINBAEIL, AT KT

2018 —20204F, 24w HE R a8 FEUET: Kk
FFATHE A AR BT 3 H3.87% 2.91%F16.58%:;
B A a8 R UE I3 J AT A /15 55 AR 430 R
146.43%- 157.24%H1125.06%, 213 /& W5 5 ER .

K9 N ABRF LGN B4 LT %

2018 £ 2019 £ 2020 £EK

A & i & i &8 i
iz 191.43 88.73 173.89 78.15 216.51 73.64
H4 6.04 2.80 7.70 3.46 13.24 4.50
5 (ERttHiuES) 6.66 3.09 8.33 3.74 17.81 6.06
TR R T 6.88 3.19 9.57 4.30 12.59 4.28
(R 1.53 0.71 7.03 3.16 3.56 1.21
Fifh 3.21 1.49 15.99 7.19 30.29 10.30
At 215.75 100.00 222.51 100.00 294.00 100.00

TR G RAE, BT R

HFR, NARFEELFRHEQEIHE
B HHA, I TEHNE EHR, LRE
BRFAEFE TR, ANXETIHEEL
FHRALE K, NEEEFENEREEKRY
.

AFEE AR T ARWE R E TR
HMLSS, FHT20149-8 HIRTF A S EE S MR
H Al A w9 e B H 5 R B ARG EA T L
JE A BE P L A U A B A SR 5%
o ZEEHMH G, AF R REE
A HIRE, 2018 —20204F A, A& ¥ = Hlk
KBRS N, FHEA THE314%, 82
20204FE A, AFIZILEE TN 1315.4612

TG, B EFERANE FRS5.75%, FERP—EFH
PEPEL 55 AR R R FTE, 201946 A B K 7 g
NSNS, BIE20200 K H Y U A
140.841470, B EHFEARKIERE 65821470, M
BT RKE, 2018—20204EK, FENE %
P o A N43.77% 53.52%F163.80%. & BE
FUCNTT T, 2018 —20204F, A SZHLE =&
VS UN 5 32,6444 3.83427614.8512
JG, BFFEMKES, FERFE S M
PR TS IR 2 A IIE SR A F 4
B GHEA F, 2018 —20204F, A A B
b SSNHES 3 N 2844 . 52844 AN E2144,
A FATME B KT

£10 NI EFEELLEER #i5: L

% H 2018 £ 2019 4R 2020 £
LR = 2 N 867.61 726.82 578.05
BHHEEFRE ——
A FEE IS 521.00 563.23 552.89
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LI = L 0.00 30.67 43.69
NERPEIN S 13.56 75.01 140.84
&t 1402.16 1395.74 1315.46
B 613.71 747.02 839.21
EHHR BRI
K= i 788.45 648.72 476.25

i BRAITESTMER—K, TEAWEAINIEK
FARRIR: N8 FIRBNE) R, IRETATHEE

N AR LSHHHRE A REE, AR
LSRG LR, b a BRBEEARELE
EEI 5, RBEANE T,

2w Ik A A W) R I B T R T B
%o AR, WikiItEE P, DATIERTR
BT A SR B RS i A% 0 B b, IRIEAE GE I
"l sy, EEaNEEHETARNEERS.
AT AR ol S A T k55, BT RE 1A
PETEe JEAER, AR NG IEZ5 1735 AN 5 1
AEMEMIESE . It “WAen” SR, bk
SRR . BE20204E5K, MR AL
781253412750, [FHEIEK69.92% . 20204E K ¥
B S A7 e B 14751070, R K
32.97%.

W AE 5 O FA S 2 £ A B 45 S HL 4 %
T AEIWTRE R AT . Wi A T20124:2
AL, 25 b A5 LS AN A % 5 R BUAH 2% 1)
R AW EME ., W, #
UL WSS &, 20205 K, TR B
KM EARS.000076, FH O BRI G
HAR . WNXIRETWRE, AFRKEILS
SR T, AKFCE A BEIRAR S, E Nk
PN KBS RAG. BA RIFK R TE ,
FEHTETTMT. BITERY . RETI, H
AT ORI R 4. R RIS
et g 4. RIRIE S RIS, P2
VI8 5| 5 ik < AR 7 A TR G B 4 SR AN
PR 5B AG R . 20204F, Wikd %A Bt
TWHeAN (ff&) , WR#o.644m (HERSE
FRBEEHD ; 20204 LIP3 T HIB H

3. RREK
28] H 2T AUTE RS B AR, RBFRA L

ARETESN. ANERXEEZNEFRK. K
B B F BT F IR TAGIT 8] KRR R4
TR,

AR, ARZEPREKNEEEREE —%
I RSE S I LR . ARRE T I
SECHE IR, TR BB Bk ER, £
RAEA TG “AF. AlRE. B2, R
i [ A B, HmETdEshae, SOl A A H
Br . FE T AT IR IR A TR R A ANE H AR .

AT DRSS SEARZ BE Nl , @It X FRAT
172/, A 5 2 1 7 o N | AN VRS T S = R S o 1 | 4
5y IRALIN R BEAR B | RREREE T SRR K
P BRERF R B RE ST, AW A R
WA [ — AR S R e e 22, SLELRR Dt
ANV A H A5 o

J\v REEEER S

NE I TR AL EGREE ENE, &R
IR T B G- aA8 e L&, farg LS
AR —F LR, N FR—FRHZINEEE
KE,

HH D R TR G RS RS 25 2
71 B B LSO 2 T 4 T X B ) S AR 1) E
15765 SR 05 N N 68 s SN 5 a SN ST N
R PRANSE, B A F]E AR VR R, RESR
HEE RS SO

B E IR R R W RS 2
BAHRAA T E RS ERER LS
AT R PPAil I ) e U R, XA
) L R R 2 I3 A VP f R ) R 4 1) % Ak
HTE, JE5A FR AR XBRIR G T I A, 12

HH 576 38 2 ) DX 7 BB P -4 ] ) S ORI 33 e
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2 E)E R B AT MEAT 28 =X
B BT BIAL . SR A W AR R
v, RS LT A B &R R E
BRI, HES) RIS BRI A AT FIE S
TE B E LI ] (BT AR H
b 55 ARG e R HE A AN R A AT, U AT A Lk
F5 7R AR AR S5 o

PBSEBLER L IS AR THRI 55
IO FRBAT A% I3 o 2 58 AR B B ) AN o
TR B KOS BT RS R A AR, 5t
AN PEAL 22 7] b %% 70 SEHUM AR 228 i 2 id e
HR T A RS, RIS AT BV

NE RN BRI S0 S, AR
A F] KU B A . BURAIRR R, Bk
FIAHRIT S AT SCHURA I H 5 R 2

2 F] ARIE AR A AR ] 0 SCHLA BT R
TR LR, FRARIE S O 55 R
Foeath. AMME. XS RARHAT B O
SR MRS S, 2 550 H B & AK
o Ak LA 5 T I B SR BT

L5 A

v TG 35 A B A e, —
R 03 PRV 55 20 S B T M 55
L5 Nl ol %« IR BT R % L
Yy, SBA AR, SEA RSP AA
WS, — R B2 5 (40
o, HIFTRA W5 2 RAT A B2, HE450
R, SRR KA L A
S RAR ST AR, BRI, s
SR 3012 555 5 AT 2 5 5 B T
LR\, B2 5 T BIIR I 4 20 72
AT AU S8 325 H0 K o DO AR A AL A
5 P R S £ PR 1 1 95 4t
W55, HFT R TRk B A e R
o T R AR, SR
B AL A

O BRI LR P TR TR . —
RATHEN . ATREES . LA (5
SARIEAT N, kv AR R R EL

N RAX R, N BLRPRES . TS
Xt RE A FPREAT IR A5 . 2 BB, A
AR A1 FR A 58 A ALK HE A bR BEAT B A 1 8
XU AL, R ENTR. ARDE
FTPEG S W ESWARDL . RS BR AR
YR 1T E SO SR LT S S RV R !
Sz A FH 77 LR 3 2 AT REVE RS % P BEAT AR AT
fiti; ARG FRMFEL . LR P
SEAMERE . HRAEEE SR ER, IS
RBAE A RAT BRI HORAPPER
AR S A S P PPLEE X A2 5y 6 T AE
F SRR AT VPR . =R E IR . A e
X ZHX T B AR SRR LAY
FREE MR ER VPN, IR EREZ VPG T DL,
SE A INE XS 0T 8 i, SR P AR o DU B
o N —LuRp R HAE KBS, A BB ARAT AL
FHAFGZEIHE, T RAT ANE RS R
P 3R AT, R R AT RE AR S A T
AR RS o 23 w3 3 g T H 2300 A R b
sk FEERER, R WD PRAl A AT N6
BB Pk B AT E R A 5 SR P o A A
Bt BEARSSE BEHRAT 23 T A5 AR A% 5 21 24
=] AU

2. RHHHERE

TN E R TG 2 7] T ik DL A B A S N3R5
AT, DA RIS JEAT H AL SR SC
F5 R0 AL 1M 55T Je B B8 4 /SR X XA

NIRRT JE S S VE RS, A FER BN
RSBt — RS 2 R BEA S AN BEA
Pesh TE S RS R R s O, DUAL 1 E R FR
BRI RS e, 5 R AC B T 55 RS, )
b 55 HUAR S 2 F BEASE GRS . N5 A
FEMET GUE R, RHEEILERSMN®. =
e E R, IRIT AR . DR
U BEAAM R LRI 2 HE . WRAE B B R s
DA I S AOR P R IR L 45 R AR, AN TR e
TE ST T H AR e A AP 78 i 1 T 5
il MR 22 e, Bhipg el 55 KRR, T
75 KA E R UL S E B LT
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TN ERE %, TR BV i ah P U (Y 22 4= 2
NIRRT EAE, §RAFRE. e
H5EERTH A, REREUERE. LR
sEACI A PE I A% . O E R RN P
P UL KB 4 A il 0 F o3 A AR i . 2018 —
20205 K, AFENFREERERYBONEE, R
iR F ) kS O SR PIh iR = f ]

B4 Aa A isEL M %

400
32381

300

2833 25472

200
ol 141.03

100 133227

0

20184 K 20194 K 20204 K

W& FRE (100.00)

R E ReF

T FRE (120.00)
TS o6 2R

FAPRIR: 2N 8) RFeds b8 ARR A, BRA-TE 822

3. WA

KRV KT RS A 1 T R i
7 S ~T (T I A A% AR A B T 51 AR R A 2
TR o T 7 X 3 AT DA 73 R 5 R L T
Ry N T R o AN ST o i - DR e
R RS T R BECR . BORA A i
TR B SEAL AR bR U % BB B % (1 A A T 5 B
)5 125 PSS, 2 ] 5 WA SR 48 R g A
LRGN P Z P RIE IR 2552 5 51
T it A X 2% SIS 7 i A% R R AN A A2 3 5
s T RS AR A [ B VRl 51k .

) F GBI IR LA R #EAT
R E PR T R AR B T KU 2R
KL, MRS TR AR A, XU R AT 2 T
I RSy fi Pt A B R BT B, A ]
REER AT AT M b KU AME
I BUBIE Y M S R SR AR R AN 3 A 5 ik
SR 5 RIE I R BEAZ 5y BRI R AT, &
JERRA . (L3RR A SRR, — R E .
5E ST ] PN A0 25 SR T 32 17 U AT 23 A [ ot
il F RS K . Frh kg, e

R FE bR AL . =R AT . AR ER ™
IR AL IR L PAT A SR A RS, TR
EWE L, AR AL TR E A R PR AT, Fk
1l % PR 25 S BT SR, R A S PR 45 8 5K
W 27 s 4 B B2 JS B B AR, A A SRR
PR R ET IO 430 B8 70 A3 B8 0 1] o 7 M
VU B A% o D G i 58 20 55 b HROAIE 53 1) T
RS AFER . st e &
) 36 I A ] i S SR 55 A AR L T S R L
fill, AR B EIT AR RIEeE]. &
HEE L AT F8 R AR IR B TIE 23 S R IE 27 Y W45 X
FEARbR, FFEEMUF T RRE L, ARIIESR L
SRR, FEARAR L SR T 37 R 1% 3 21 4w
A -

4, AR

AT A S AP RAE RS, AR 2
W R LT RIATE . —REWE. A
] 5 M 55 FF J 1T 35 2 ) 5 ol 55 A0 AR 4
FRIPE, BRI SS BRI TR, WERAT
R A R A R Z2 49 R B o R HE Y, BT ARAR,
P E COR A IR RS, gl OB, 6T
FEGRRIG, MembidEE s, DI EE kA,
SRR . AT TS kg KR A
AR I ARSI, SR 20U 2 W B b 55
BRI . WIBAEE KB FAEANT, TN
RS R R 0 A A, Bl 53 T 1 AR 4 B &
(R KRR LR A B 7 5, #f e = 2
55 RBEUAE T AU B0 RS R, ol XU 7 3 R
GEREAR M, FEERE AT R . — R A .
B RRIEER T4, R R X #8 BT AR AT S5 H A
S 28 T T BT T I o EE AR R ERE T
A B £l 55 30 T T SR BB T T A L R
AT S ERT T 28 R E T AR AR
B2 HNGB R R DREEHIT. N
PR A ST . MAEPAT IR, AR, A
] A IR AH G0 T B SR AR R B AR XU 1 25l
25 1B 51 T 1) B % v SR LI A R AT
H A A%, R I ] 2 o B R e i
[ B 2 ] G 0 A28 A DG T T 4R B AT & F A 2
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RAZAE A B TS f A B A, e PE
EHEPAT AR TS BT ERAE XS
e, JF SEE NS R A B AR
il 5 7™ P K AR AR LA, AR IRZ R, XA
B R E. BERAGIRIK. S 5RER
WETNERD, RAFIERRIEE ‘24
W+ RS BTG REEL T M
AT R AE R X F I, & I BEAAE R R
INFERE ARG NN 55 AR AN W7 A e iy ok
HDE BRSPSl ik L (RN Pa/A N PN
BARGMNEB L, TR GERIE R GRS
R AT I P . BRI S Bk
TR E B R 4e4h, BOREUT I THRRE B &
WK, L& T HRERITVSER RS, d
ARG EIALI R Ak, Hfk. RAT.
FFEB SES AR TERE. RIS
o HXAFRRDNLS, AFBT TARKSE
ZHEbR, IR ERIEIRAN S IRt

L WMt

1. W5

ANERAE T 2018 —20204E & I 551K 2%,
HA20184F F120194 28 KA 2= 11 I 55 55 Fr o 11,
20204 F L IS i, WHA T
TR R E T E W 20195E A &) Hr i Ll i #5% ,
M FEAN10.00147T, FraI N0 AR HE
Wi O 4 LR 15 L — B BRI, 67
FEEE I RIEAT TS, 2020 NG I
TEHE B A4, 7T RE B R
ITTiEH

SUTBUREE I, AFZR (WBEE K
TFAEAT B 201848 5 — e A b A 55 4 e i =X 1)
WA (2 (2018) 155) A4k it
(2 3R 9 11201 84F BE A 55 40 . W BGHS T-2017
SERENA T (bR RS —< T
PR iE N B R b ) (dlkesit
{0 D) e R 55105 ——— 6 T~ DU [ o 95 77 7= A=
I N FERE T IH 53 (Al 2t v U
BEE115— 0T DME BT % 77 P A U

NFEREPERS J7IEY S (b2 T o D R 26
125 — T OB HEN G IR 45 3Ry 5 4%
T RBARIKTTY » AFH2018FIH1HE
PAT, PATRE IR BRIV 25 504 TE e . T B
20174 TAEITE R (dilk 2 1HHE |22
&R T ESARTEY (Al ihiE N 2523
S SRR R (AN 245
WIS1h) (kT N 25375 — & mh T 25140
PUIB 2, A F 201941 H 1 HFF4ERH
i T R 2 THEN, AR A OCHT IH o ) A
Mg, Xl e s B, BRPdTH
PHAT 7 7 D0 5 T e ) ) 22 738 9 ) R AR 4R 35 3
W) R AE W e B A R Al e, 2R E
Tt BIKE, 2018—20204E, A w5
K AT AT i

B 20204FE K, A FA I T EH1910.90
{278, HAg P eA7#193.231070, &P &4t
4:30.971476; S ET17.414270, HARE
SIS 157.6910.70; BT EH L A 11193.49
fe.o5, &HMRAET AR A ENG; B
AT AR R A 183151270 20204, /A #] S
WENRN106.3714 78, FliE S %121.6614 7T,
HHRNE16.271476, AR AE T REA R A
HRlE; SE s E RIS A-9.12127t, Bl
& K IR E SN G N %5125.1014. T

HERMELSHR—FFRE, N8 Atk
ARG LA, RERFEF; A8 H5FULE
Btk A £, s AshE EEURFFX
E,

2018—2020 K, AR MAFLSEF A 71

EREHKEY, FHEEHRIIHN 28.70%

1 25.93%, #E 2020 K, AFFGAENE
BB 58 717.41 12 7CH1 535.09 1278,
B R HIEK 36.52%F0 35.61%, FERA
][5 ) b 55 RIS 38 o1 R I 38t ek R i ol 5
A 7S S L E N 74.59%, AR H
A A5 R LASZ (R S Al B ek RS A
R ER . R A A G 3, o5 Al
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4 29.21%. 15.98%- 40.91%7F1 40.28%.

11 N8 REHEAER 5 LT %

BiH 2018 K 2019 K 2020 £

RSB 433.11 525.48 717.41
Hor: SEH B SR 110.73 90.18 115.25
VAR SEE A 20.02 65.33 63.07
N 129.50 143.24 161.43

Fpth i fi 59.46 79.50 158.94
ERE 267.88 304.73 373.51
He: W% 138.38 161.49 212.08
K55 129.50 143.24 161.43

B AR 337.42 394.59 535.09
BER=HAEHE 71.18 72.65 73.44
H B A/ MR 48.82 39.77 45.69
BT R 44.72 41.60 42.98

TR A8 FiHRE, RETEEE

BARRE, 2018—2020 4FAK, SiEIMg4
RIBE P R A KBS, IR EIEK 2.02%,
B 2020 R, SZH RIS R =308 115.25
f¢.76, B LEEREK 27.81%, FERFZHE Y
bR s, 2018—2020 4ER, AT
Wi BRI KER, FHEAHK
77.51%, 2019 FERE AR KRG 4531 12
TG, B RN FEIE N RAT R AR 5 R AR A
WERTEL, #E 2020 K, NAT R AR BTN
63.07 1275, B EFER/PIETFE 3.46%. 2018—
2020 FER, NAIfigr R KES, FHE
A K 11.65%, B E 2020 £ K, B F: 161.43
{278, B EERBEK 12.70%. HAb 6 EER
B 55 7 AR I A B T ARIE S, 2018 —2020
R, HAhff 2RI KB, FIE L
£ 63.50%, #ZE 2020 FK, HAh76A 158.94
258, % EERK 99.92%, B RELMHIIE
ST EL

2018—2020 A, A FHEBEA/ A AN
48.82%- 39.77%H1 45.69%; 15577/ A2 5K
44.72%- 41.60%F1 42.98%, 2019 FA 4 LR
AR R, 3 BRAAGRBIG IR KT AR A
FE PSR S, 2020 ER B TR,
A BT AR 58 P S IR AR S A T8, 2018

—2020 R, HERSMEERTHNN 71.18%.

72.65%R11 73.44%, HHUK-2 EAER, 4E

WEFFATRE, AR AGTKTFE
2018—2020 “EAK, w45 2R

Kk, F14 8 51K 18.08%, # £ 2020 F K,
SR SR 37351 2T, B EERBEK
22.57%, HHARfESS Gk 56.78%, AR
LIRSS N E .

MRS B ARG, BUE 2020 K, &
Al BRI EEAE S 1 FUN, SR
73.11%, fEE—EMEF AR, TR
A RN E PG O

A 12 HE 2020 FARANNH EHFR oA HAL &

fZ: 42T %
HAm 15D | 124 | 234 | 34ME | &it
25 273.06 | 3562 | 3343 3139 | 373.51
HH 73.11 9.54 8.95 841 | 100.00

TR AR, WA B

HFRFET W HTHRN ) BBBLE
RS0 aHh, NEAERALE. AELS
AR 2L FHEHH K, NhFshF =R
BEEHERK, 2020 KT AHHET > & ik
&, KERSHHEEIT.
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42 @k 55 R BARE

2018—2020 K, A= G AHAEE T B ah %t EHARIESRRE ST ai%E e N
YRR KER, FYEEEKSNN ¥, HEZLRBLLED AN 34.36% 22.27%-
26.44%F1 23.97%. ERE 2020 K, AFIEE 10.57%-~ 6.73%F1 43.62%. ¥ KI5 &R %

B B A B B 50 9 910.90 A2 TTAT 728.58
JG, B EERDHIEK 35.14%H1 34.14%, e
SR EERA LSRR S A7 A A
T A5 R Ml 55 FRASE 3G i K 4% % 08 7= R 3 in i

HdE, 2018—2020 K, AwRMR BB B
FER T H Gl A 24.89% . 21.06% Al
15.73%, 5 L3 4E T BRAR AT 8 Bt K1, A A
YR I G 5

Bl ATV LA

W, Ml EE. KAR

3 NEAFFEAK B4 AR,

ME 2018 £ 2019 FEK 2020 £ER
BrEEH 569.75 674.04 910.90
i 139.86 193.17 231.63
Rl % 4 57.60 87.52 150.13
SENIR SR Bt e 82.07 81.10 71.22
12 IRIE S 22.00 32.54 61.28
y@@mﬁﬁéﬂﬁﬁﬁﬁA%%ﬁ Ieie B B
2 R il e
AL A i e 47.63 - -
X5 MG = -- 222.51 294.01
BE®™ 474.07 543.14 728.58
R R B B = 95.45 93.84 90.19
RIS BE = R B 24.89 21.06 15.73

i ARRASH TR F o TR R ir g ik
FHRR: DAFHRE. FAFHRE, ROFELR
HAAKE, 2018—2020 K, HHEEE
R KR K, FEER RS AKEMm
FRE, #E 2020 K, BEMBE4 231.63 147G,
B EAFEREK 19.91%, WK 67 0 ¥ 42 R AR
5129 1070, FEFEMMER, ZRTE4E T
N 22.14%, ZRRIGEIEK. 2018—2020 4K, il
HEES MRS KES, FHEGHEK
61.44%, B ZFT A FR I 55 U K AT EL
B 2020 K, ERH T4 150.13 1478, BB
RKIGK 71.55%, FE R 15 LS5 G K B 8k,
iR IkEE 4.34 Jiot. 2018—2020 4K,
FNIRELE T RS T REA, FHES
TFF 6.84%, #AE 2020 4K, FNIREE T
£ 71.22 1276, B EFERTRE 12.18%, HAAKSE
NI SR TP O R IE R 1.92 1470, #
& 2020 R, ZHMEERTI 294.01 1476, B
AEERIEK 32.13%, A& G PR R R R B

B EF, HEHN 73.64%, MRS 5 VE4R
HPE 2 RN 105.52 1200, FEREH [
AN NEiEE L7/

3. KA

HHER, BB AARRBEEK, 2020
FRZ A8 G A BT BRAN ZTR,
Fi R # R B EERERK; A8 ABFR
AR R R BRGFEREETLE TR
BRAR.

2018—2020 EK, AR A HR G RIS
WA, FHEEHEK 19.00%, #E 2020 4
K, NE P EN AT 193.49 126, B LS
KIK 30.25%, 3B R A B A7 0 S v] i 5
MR R ZE AR TR, A S EN 18.68%,
BANFEE 37.92%, — XU v £ & B
10.99%, KA FCFNE & E 28.87%, KA FCFHE
b bR, AR TR ARG RS E P — k. 2018
—2019 5, AFBLE AN 2.33 1478

www.lhratings.com

28

NG e O



ESREFBRIABIRAE

China Lianhe Credit Rating Co.,Ltd.

2 B ER AT R R AR

A1 3.00 1276, dHEFREFHET EiiaaE
T B AR B % R B R A R 31.66% Al
31.01%, ZrWe /7 BT mT, I B A7 0 58 AT i
BN AE. 2020 AE T AR IELEHERE A R SE
RAT, BB AHRATIHES 4, AFIHRIETE
AFFRAT A B EEERUG, R IR AR G
R ELR S (AR FFEY BUE AT R 7
FHRHEHE

NF) AR 7S E B W R A, 2018 —
2020 fER, HERARMIMKES, FHEE
WK 18.98%, 2019 FRIFHAE FAFERTIE
3.29%, FERIRAGBIIARGH FEOE AL
B NETE 2020 AR FAFEREK 46.39%,
BRFNE EAEIEIN . PR G i h IEAR J AT IR
WATFR I LF A 50 2018—2020 4EK, &K

W& e B KES, FHEGHEK
14.67%, #Z 2020 AR, &R T AHER 2
Fh 56.63 1276, B EEREK 31.20%.

MEBERIEFRbRE, 2018—2020 3K,
o\ A7 75 2840 N 300.39% - 289.86% Al
323.40%, 2019 AR 52 R 5 A HE £ 2 AHG N5
T PN 2 <] G G S S N P 7 N I e
A 22.49%. 20.77%A1 21.50%, 2019 EKF
B 3 R SMABUR IS N, S BER MG R
BN, 2020 SEARGHTETE, FERZOFE
AHEINFTEG RN RT3 109.17%-
95.58%1 106.29%, LA 7% A A 0 (1) 45 T0UR G
PR AR LT % DU & T A, ARTEA
BAR . AR TEHRIAEATFRERATIE, BEASL
ik — R

R 14w RiesslfF e RA 12 LT, %

HE 2018 £K 2019 5K 2020 5K sy ia T Sahn

(ZNSES AN 87.17 95.11 131.55
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