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F4HRE: WIND, B4 EEn
=359 * ) - e =
SEARRATHOLMTREIFARE T E, "R K.

(rp At dp e T 8 E R Tt KRR
A =ADTAEMRIRI) Bl “BREEA
FHEW. #ERBHEARTY, fEREMGH
HRTZGHESE, REEEMELE, &
{RATHT R, FETRRE Wb, FH=
B “ SR g MR FER.
2019 4E 6 H, iEMSM EdEH A RBUFE G2
T EIESA S TR TR, BHEIR
ERTFR; 7 A 22 H, BlERERAT LA
5, FEEATGEK T —2HRE.

MEXATHRRHBENGRK, ERATH
ARET T K; EARNBRELTHRBEEHY

TSR, EHATFNEEERPEKER.
2015—2019 4, iEFA fE TP BUE Y K,
BRI A, 2019 FEHEIRER: B
BB RHLE U BUES, 2016 SEZ MR AR
WIS AT M B R KRBT, 2017 FHE3R AR &
F 7R TR, 2018 SFERFATH—SKIE
FB&; 2019 4, ZHHTHEMBEESHREM,
EHATRNSKIENEE. MWHERTIAERE,
WS AT S LS . BRRITILS
DR EEWS A, BEWBAKTES 2R T
BATIE MR, RREERE K.

A2 ARFAT LB

7 I H 2015 4 2016 & 2017 4 . 2018% 2019
e E K (F) 125 129 131 131 133

BRFH (5) 124 124 120 106 120
BAFEEE (%) 99.20 91.60 80.92 90.23
BN (f275) 5751'2' 3113.28 - 2662.87 3604.83

HHE (27 2447'2 1234.45 1129.95 666.20 1230.95
BEE (AL 6.42 57| 6.14 6.26 | 7.26
WA (CHLT) 1.45 1.64 1.85 1.89 2.02
BHEE (FiLT) 1.25 147 1.58 157 1.62

HABRE: TEIER LB
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48 3Rk H A RIR RIS

2019 4, EHSFRT R, TiaTE
FriElg, IRENHAGEW, BEE Bk,
07 T AR 2K PP e, EEARE R4,
2019 F, WEEHRERMIHESATMLE,
/b 42 FAES A E4E 200 T8, BWEE
Sl EHF AR FE— S RFEE MR IRNEZHE A,
Hohip K S amRERPEVEEH. B
AAFMNERES ., RN, ERSHE T 5
UEFF R AL 55T, HEHTIT RSB, )
RIRERE RIEH MR LHITE . Mk
FHRIE, 2019 FIEFATRNKTFHE T
By, \SRmERA, JAEEI AR,
FEEWTIH, &4, 8. #IThRRANE
B, DEEVSNEMRERBENE K
M Z YA KR B2 2019 FFE, 133 FirA4a
BB A 726 JifZt, B 2018 4R
15.97%; 1§80 2.02 T1270, B 2018 4EEiY
T 6.88%, #HEAN 1.62 1270, 2018 FE
N 3.18%, BEASL{RFFFEE. 2019 4E, 133
FIUEFATEIP, 120 KA R LIMBA, SELH
BN 3604.83 1ZITAGEFIE 1230.95 1278,
53 B A LLIEHE 35.37%H1 84.77%, £E\EKIE
.

2020 FRT=ZFFF, BEEE P EHBHE
MEF=E THH, RESHFRIEK, A B
BAER, PRI ER SECEE K.
Horp FUFSEFETRIG 4.31%, IR L8 Eik 21.32%,
PIRAL GBI ELIE K 59.12%. 2R = 2020 4E 9 A
J&&, 135 FKiEF AR MABEFEN 8.57 AL, B
2019 FREHEE 18.04%; 175N 2.24 12T,
2019 FEJREK 10.89%, HFEAN 1.79 HIZ
TG, 8 2019 FERBK 10.49%. 2020 FERI=F
[, 135 SCIESFA B SEHEN N 3423.81 12T,
SEHLEAIE 1326.82 12,78, 4 B FE L1 31.08%
A1 42.51%, &8\ 4iE thRIEEK, Hhh 126
FK AT RIEF.

2. ATRBR
KATHRUKEF R TIERN LT
BYPHLELE; 2020 FEAAFHRELH S,

MIEFEEFRARIHEE, BEHTFATH
FeiE AT RAERA T B

2017 7 H, EMESRAEITIEN (ESH
AT FERINERED, WM IR ST
LRI T BT TR, Bl BEH AT
FEREAANTE . AL R TH N A
£, RS AT IERE B, SnhdmEE A b,
TR BEUEZF 23 B ML 45 & [ SOR AT 3R T, HEEhiE
Z NG Al b b

2018 4F 4 A, FEARBITELZHEHE
BAT AR T IE LA TR EEL SIS
B (BUTER (R, FEARIES: T4
RE RPN . HREERESME,
BATEE EHEBRIEEER R, BaReps
FIRE: [, STEEIEARREIE —EHIT, (35
SFREL) MEASFEMENRLETRT,
CIPEEE 74 = Ty PO (2 T -4 42l
SEBER A

2018 4 11 H, EMSRAH GEHFAT K

B HRE S E A<k T TSR %
FEEEN SR SRS ERIETR ) BERIEHA
A RRESEEHW SR A BT
B, FEREBNINLE BT .

2019 4 7 A, EESRA GESHFAF R
EHMEY K T SEi<iEF A7 B g
E>H R BRME), FEENRIEEA &
S ZAE S E T WAL A T IR R Y
RAEIINE, WERBEENEREHE, K
S i et A P — SOV SR O T AT ML R HE S A
A BRR M ER, BEMEFLAIR. A ER
SIANFFH, WX FHESR A FAT A R RS
EREH

2019 £ 10 A, iElse kAW ( LHAFE KX
B EHEEINE) MAHWEAWS ., H=
WEHRSEEEh. 2020 4 1 A, sk
i CEFHA 7 JESTEE e bR EArmE), RHH
b 55 KBS R E A B B B AR e, HEBIE R
b B,

2020 % 2 B, (RTEBHE<EWARITEHFE
TEBEIPESPE) (T Bk<thiR EiiA
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HRR T HAE MIFRRE

FHERRAITEBRE TSR E) SRR
AR, N ETA T HERREIIASE, IR AT
GRS SR £ IfE A1, WA L AR B
5, EBNAFeEEE.

2020 4E 3 A, # GEFHFEEY EASLHE, b
KT R AT 3 3 i R R AR 4 T HEAT TR AT
NFEIR. A S AT, SR
T e E s . 2020 FF 6 H, (BINLIRE X
AFFRATIEEEME NG GRTYY FEISTF
FA, BMAR RS .

2020 £E 5 H, (KTBE<UEZFA R KA b
EHMESWRE) KA, R GAF RATIBIT,
TR AT MERIE, FTIESHFAR AR
B,

2020 £ 7 A, EMSRMA CGETEH GE
FATFSRINEME) FRE), KRBT
HHUEMFEESN, 5IFERMKE, X
Babr A BT, FliF /B, (Eafkk
KEHERRA MR BN, 2020 45 8 A, iEM
SR T RINEH AT S ERER, SN 98 K
IEEATF, 32 FFHEIPH LM, 25 FHEEIT
YRR, 39 FIPHLS 2019 SEREF. MITM SR
FFE, 2020 FoIPRLERE LEH TR,
/NSRRI A FEER 2019 FFF BN,
REL T Bl FTlEE#H— itk ER
. FFetaEE S .

3. Lo

HEEH N L FEHABE LS, BT
BiFL %, FEEELS, ERALERATL
4K E; 2019 SFEHKN 8 BAKFEF B,
MEKMARRAAAEAZHERTUE, &
Kb FFe BT HAT LS.

2ok, BESFRAT LS 2R EE
HAT EERLS N, IEFERIES A T
AW RIS T A, RN &2k %5
£RKTFBETHR, 2005/ HEARET
M, {EWN SRR 20%0L B EFRA R &
W SRS N Z AT ISR ECR . 2017 45,
Z WG BATWEBAN S E—E TR, 3
LS E B E SN S EEE TR, B
B E B E LML % R — RBAKIR, &
PEE NV SRR T EINEREE, (HEAIGA
MDA DN 2018 4, ZIEHTHEE T
17 EERE AR AR A R S E =
B, IEHAFSRIBANLEHRTE, BE
WU S ERIEINE 30%LL B, ATREL
SN HEEFRE. 2019 45, ZRETHERE.
THOEREREW, DEEANENRE R
FLLE LS R E R BE R S S E R
B BN HBN S RFEE . 2020 FRT
==, 28V RANFHEEZETRESR
FrE A, BEREWRNSGHEFR TR, Rtz
AR E A BN 5 EEAE BN

A3 KREIEHRTLEHFEANZERE (Fiz: %)

et el

20% —
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=, _.,;_
L
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= AREFBITIEIESSOCE BN, (SESESRDY = AT SRR NS T (DA S I
o AR S = iESS s e (S A B SR}
= S EAITA - D
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AN ERF R RIFRMRE

ol HRAEFNNERLY, HLTH
R HERBELEGY R, EABRKGEF M.

IAER, HmHmMRBIERERTT, 240
55 HOSC N X HIE 257 2 ) B U 208 T R P B 4 T
I, AEZFA R B K 1 JEBE T AR
55 HHEHH A BRI E A E HA L F 1
M= EBR. EER, EHFATIMALL W
FEMEERERE, 20BN ESN
R AE Gy 5 BB T R 2 il 7= R Ae U
M. FB, EWMELKELMASLEN. B AR5
NG BT ARSS B K S Hi ol A 2 280k
R AT HIE K3 .

WA, 248 S5RENGRS
25, BRI, 2017 48,
RETGRFREGER, ERERZEH—F
TEE, 131 SGEHA 8 LA ESER &5
KN 820.92 127G, [FIELTF % 22.04%. 2018 4E,
W 22 B Sy AR IR DL R A B AL B A
AEMALE, BRETZEERNBRE RXE
BRI T, ZUkEm, 2018 4 131 FiE5HA A
SEIACER SESEAE SR - 1N 623.42 1278, [H]
Eeigisl 24.06%. 2019 4F, T TaHA FrlElRE,
BET G TG M, MR 27 Kigk.
2019 £, 133 FiEFHA A SO LA
FHBN CETRALFLTE) 787.63 12T, FIHLHG
1 26.34%. 2020 FRI=ZFF, EHATICHEE
FAEFH L F I 900.08 27T, [FEH K
43.94%,

BATLFBUAEFATHBTARERS
AXM; BRERT LS ERARE EHRELS
AE, BT, AR TaLERGEIRITL
FHEREE,

H BT ES 2 7] B R AT Wk &5 DUIE 25 R 4
HEFENF A METERIES T IamE
mB @R, R RN N,
T T S 5% JAS AR 4 K

HEZF A Al AT WS YN 5 B3 A T 7 Ml 30
HER AN, 2019 FL%k, 2% T PO #
ZESN. ReRER. T ABERIARTES,
BHREITIH BN KBS, EREHZE. HF

T EHBGEAEN 2020 FERATWHBEE A,
2019 fELL3E, A B PO EL&HRBRFA, HE
2019 4FR, REEHZ IPO F ¥ 280 K, Hf
247 ORI W%, iIT 2L 88.21%, imE T 2018
A ST.51%E S LK 111 B F R
2019 47, IPO RATHIBLA 1T 2532.48 {278, RAT
FH 203 K, HHIEREFEFREK 83.76%A
93.33%. [EHH, FHRLEE T MARREE, FHRkE
FBAHN 0.69 FZ7T, FEEETFPE 10.58%, ZE4E
TEEES. BOMRTHE, B 6 AFFREIRILE
116 ZKBEIRA TR K EZE, 109 KRB EL,
B RES, M SEESME 1027.22 127T.
MAFTHTE,. 28T RABEKLFER T &
S HFR T, EHA 7 G R E L
BKNIEEK, 2019 FEHARABES LGRS
#7178 JALTG, FHHEK 31.92%. ET ERE
#, 2019 F, STSIUESHRE SRV
FNG 25 0 ) Mk S v RN 482.65 12T, RIELIGK
30.46%. 2020 FHT =ZFFF, BATILF I 482.20
{2,750, Rt 51.72%.

TR RE, EHRAFRERRITILS
TER T B BN EREE R & RRE
FARMRKEREL ST HARBLURBRRYE R,
ERBEEL A EAFHBMESRSH, JLF
ZEW T B L B EATARMTIE, BaR
Zolk SR ER . 2019 4, KBRS EHHE
LT TLRESR AR TSR HUA 48.36%; fidr&
HETHEART IR A R TN FN 42.42%.

BERGEHRED], EREIBCHESRAF
FAT A S5 R IG R R, BHIRRARAT B3 A
) BN =8 B UE 27 2 =) B AURE M A A B B RS %
BFEFT); H O CREHRE HLEE SRR A
IR & NI =R NI e Sl s i N e 8 e
IEFA B EARREM: FHit, % S
FbF BB R ASE S W08 B B E
BE I RIES AT .

AELH IS OEREEBTARBE RIS
RABF, ZLFLIEATHRABEES, BEK
B R A .

BB %5 = B AR B A E 3
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# A RRIT FA5 R P RARE

Fefei#t, 2012 FHAEIF AL RIER AR K
7 3t B A 2O UA K 55 28 88 A B AL
MK, BWRESHEHELSNMEFRILER
M. 25 TARFREE. 2017
FERENIHATE RIS, RFEE EEkES
B, “d/p)” 2T, IEFRATSE
PEH R E WS (FARMERES) FEHIEK
51.46%, FMCASE—RBKIE. 2018 4F, BE
TEIEE K, KPR ERESE TR, ahlki
R kR ECREESATBEET,
fREEE M e g Lk 4.00%, HIFHRETIL
W T AENS I, EHEFTHHIETS
E; 2018 FFHET T 43 KB EHE, B
2017 4F 9 ZUKIEHE N, B LA EP0E 1154.50 1273,
F 2017 EHBALTN 3.42 £%, BATHRURAe
AT B . 2019 4F, T35 A FrEI0E,
=R eBmEN, TH MBI RIEE A,
BeTIHFIRITE: 2018 4 F &%, FEHAH
AEREWRAKXEG K. B, 2019 £465HH
BB RESN, FTREMEEENK. 2019
£, STLSEPirEFEERE (FARMEE
) 1221.60 1276, FHKIEEK 52.65%, EEH
AIREW I E R, 2020 =%, EH
AR (F A RNMEAES)1013.63 127G,
& b4 15.35%.

EHENEFEEEAME ), LHFED
$RAKBETE.

HAl, AR EEWEYLBERT
AIEEESRTEHE, CREFERRTIE™
EIAEE RS R R 2013 SFLIR, EMS
SEESR 4 B nsRAL & BUHT, KRB E E R
%, HHEFEELESEAMNE AR -0 E
] AT (R 5 P B Pl B A R B 2018 4F 4 H
HEARRITESHERASEMA (RTHTER
AR S e SR L), EHEE
SATAFKSE, FERREEER S, REIEHA
FRTEEEEBE . 2018 11 H, EMER
il GEHRATRESTEHVSER<KT
G S B R B EL S 1 5 R W AE
165 BERIEHATANFERESHFHLS

SR ARERSHITEH, FerreEBimks
ERATAE . ILER, EHFARFETEE
Was kRS B EE A EHE, TR
B EERS, EHSHERTR: 2
BEGMERE “REE” SEREW, IR
NEIEEN SR T EaS. EFARRE
W4 16 EB) E B R, X SL AR AR 4 A7 L b
MEfEHIREFERER, MEIFEHA AR
HREFEHERE M WETE, BEVHHE
BCAIER AT f. #ZE 2019 K, iE
FATBEEENSMEA 1229 TG, B
2018 4EK FIE 12.90%; 2019 4, IEFHA T LM
B L SN 275.16 127G, A ELEEAREER
. 2020 FERI=FE, EFAATEE LSRN
212.64 1275, R 11.54%.
FRGEHF N A E R L KRR EB Kk,
B XS aEEs TR ERERNRE;
2019 SBRERFRALFRALEFE R, LA
WA T &,
TSRS A T 5 L & R R B R,
NHEBALGER— ER. MERSFLSH
2010 4F 3 A 31 HAR LK, 7Rk E 24
BEZNET, BEMERISRENHAGHR
At . IRIBIPIREE 5 BT AT EEE B,
HE 2019 K, MRS RE1.02 LG, &
2018 fERMEK 34.88%, RITETIIZEREATE
=LA 7T, 2018 GELRE T FE
SHERHRGRE, EHAF SRR RRER
PR AR Bl 55 A LA A XU R
W& AT R EE T RS RE £ ZESE A,
BT F ML 5 RS TR ARAR IR A B 804
BZE 2019 4 11 AR, BIFPE T REZ BT B Ft
B 9429 12,70, B 2018 FFAR TP 20.94%;
Pt 52 J 4 B g R 4 A T 1.8 4ot A
& ST 3.3%, B 2018 FER FIR 1.3 1ME 4 A
B 2017 4ERIEE T % 2.90 1~ E 4 55 BRI AR
(s —KREORLGT, TR REBEFHL
Bl 80%M LT ATN 469 K, BUFHIRED
117 5, FElE 4854 13.80%H1 20.00%. 82 2020
£ 9 AK, &MHEMHKLTESSHERE
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45 Ak AT A AE BB RS

N 6.21%, BEWITE 1.46 NES A BRE
R (BEBE—KBRARORESGH, TR HFREHF
teflidid 80%M) Ei AT REUNMFLE T, &
Eb A3 55 47 KU Gk LA . 2019 4B, FZR4yaE] S
W) BRI 463.66 1270, [EH KR K
115.81%. 2020 FERT =S, WEHATFIEIRI
A 445.60 12,75, [FIELIEHE 28.27%.

77 T A 52 I AR AN R AL 45 2 T S RS AL S
AR E R, —BERAERN FE. 4R
BIFWE, A RS EIE TSR AR . 2019
F, BHED 5 FiEFHA 7 F R E R 2 E 8
S U Z BT S E R T M
BPW T U A T AR LS RS . [FR
BRE B EocyER], Bl RSB K,
RRAR AR EEE S BORER B THTE
BULARAE “ BRI FHik,

4. THES

HFR, MERTESATHFENEL,
EHRATRFE S ARG, Hao#ik, KK
FEEREFR, £RL. FRLESFFET,

W 35 DL B A AZ O 1 e B R R 1 2T LA
KBERFPMASHIFE, 18R A 4
EFAREEINEERNE. Hil, OHZHK
HEFF A EEE He . WEY . k4T EH
FHRNBEY KEANAE., BRATZTSELH. F
WAEFIEHWINEAES . FIRIES S #H 51
FaI. TIEUEHBUERRIES . FEIEHI
TG T3RUES RS TSR ROET MIESR . 2019 4E,
ERF LB BHRIEHRE 2 KIERAFE
Bl_ETT, 2020 ELASK, WHAHESFIZEAIESIE
It EA AR ik b, PEREFR. R
EFF. EEEES. hE&AT L A K EH.
2020 FLREE 7 K LM HFE RS YL
EhRMEe, HPERIERNEGEESRSBI%E
% 200.00 1Z75H1 150.00 1256, HASHAEKIE
R, TP SLIBRAERTINGR. Ao, ZH
EWRmRSEERR KR, EEIES. ERIiE
F. FRRIES . BIFIEH% % 5 = AREERIE
FATRRKEER A R EW, HpEEirsm

FHREERETH =BT, XEESHME, 3
SHEH A TR E IR . BB AL HE
TR T L e R 3h, hinva g iEds e BN
P KR AR B R A%,

2019 £ 10 A, iEMESEA, H 2020 F 4
A 1 Hig, BUHIESHATINEBE R BE
2020 4 12 AXK, FEAMINEEBAES AT
& 8 &, HPNFE AFELEEIERAT (B
NAETEFFESFFERAR . KAEH ChED
FRFTEAF . BERIEHR (FED ERAHE.
EERFGEIES (hED FRATD, B4 xR
A 2R JE L AR T R I EA) 3R A5 45 B A OIE 35
~E GRRIEHFFRITMEAT . WG T IEES
BRTEAT BEREPHFIEEIEHFARAR.
RIS R BT AT, b, EESH
W £ A AR —IE S XL 2 K E NS,
b sEgat—L e . EHkE, ENEREN
B W A RIS BRSSP e i, kSR
TN SR TF IR AR LAE S A T AR, K3
KA, MEIERTIE SR, RIEEA
AR dh BIBEAII B B 3 28 55 7 1 1
R B45 5 E e T Pk, T80T 5 T A R v
N R E N SRVHETLEES, AL
FZRBH—IEEZY, G TIEHT A
k.

2019 4 11 A, ESSWRRAEIE “M
BREGIFS A F] 7, BN (IESR A 7 BRAUE B AE )
RICEBUR K &% — S mERES A 7 a4k
Fitil, BHEARAREDFESFA LS R
B REEBITE. BAIRDN. BEEHUKLEH
KPETHHERTIHRARIERAR, 145
FUEHF AT ZUE R L R, HEEIE
HAT RS, 2020 47 B, IEHSEH,
RN KA ANESF AT . EEE A F LT
W FHEL . UEFAT Z A, FHEo
RELKBEEFE, 2020 48 3 A, HEiEH
FERGRT) PRSI R 5] 100%BE B 3711,
H—BRaE T HESRFE AL 4 A, RRGE
F OHEASERAEIRIES 29.99% A% AL AU ;
10 A, EBGEFRNESIESRE &SRS AR
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SEIRRRIT A RIS

T FFRARER BN, BEMLILHW, &
ek 6 BHEANES 4 BUE R T EHESR & ) X
— It e . B, UESFA A A
AR RATES . BT DRSNS,
W I B T 1o Sk B2 A w] R B AT Mk AL,
TRANE Sk SRR, SEPLES XA A B IR .
Bl AT b R R AIIE S A 7] ROIOFE A, IE3F
AFATIL T AR T ORI R % 2019 SR

HATTAEBERSHEF, B KIESA 7 S
Bl A&t 2354.94 1278, EFIE 780.77 12
TG AT E N FE I E Y 4 A A
66.89%71 62.75%. #RZE 2019 HEJE, BiTKIEFH
AT RBEON 4.51 Lo, SefrE B
() 62.78%. Bl KUESHAF] LR & 45 & kb
B 60%, 1TIkEE EE .

#£3 HE 2019 FREEIEHN M HHE Bz L)

. i EHAF - TEENEE B AR Bkl BRI
I FEER 1654.50 7917.22 431.40 126.48
- EZEH % 0 146004 5593.14 299.49 90.51
3 RIS T 141119 6367.94 344.29 10541
1 IR 1256.55 5621.81 248.63 90.57
5 I RIE% 94137 394391 228.10 81.10
6 FHRIIESF 851.28 3817.72 187.08 73.13
K YR 773.79 3535.06 167.68 56.63
B HRIATIES 719.22 3156.66 170.41 52.50
9 P EER 568.95 2856.70 136.93 55.30
10 E{F e 562.55 2246.44 140.93 49.14
& 10200.34 45056.60 2354.94 780.77
#AEAH: Wind
5. A&B &% EHERERAE. XBHITHEREEME .

T R e RAE A 8] |l A R E R,
IR BT ERENERIGFA RIS T B .

T 3 R R UE 55 2 ) ThI s 9 95 T 22 ) XU
EEAIEMME R IR R AR A . Tk
HanBERAZ TR RENSERAE
TR, 1 R AR XU B2 R B FE AR, SR
B, ORE. RPEEEAESET IS, @R
PR JRURS: L 1 BRSREE R i  i  F- B ok 12 1 11T 3
R . EROHES AT M VaR. DVO1 SR
BT T G i R 2RI B T W R T AR A 45
RPBATHE, IFRFE IR A% o 1 O
T BT B4R R AT VR -

AN E) @515 AR £ 2R A FER
KL FABRBTELSFHEFBHNE.

il Sl 45 (1 (5 P RURG: 3 B2 R o P i
HBRER . KRB RHEE M. oMK

AR R Y R 95, HAER K
645 ) BB X P T MBS R . (S
s, BHITH. &P RAERR. BEFE.
LB RE L. FHHFEREWEZFE, i
%4 7] B W HFE SR RAT AN B X T SEAT
RAEEHE. XFEGFF mET PR TR ER
FEHE RS EFRFRERNERARNR. 2018—
2019 4E, fiRFiipEAEad, RERTLS
REEZS R T, U2 F GRS H KR,
TR, EREATRA. 2 amBmR
MRS R E QR AR ERE,
TUE 5/ 7] SR 14 JR o6 42 il 7 e = E AR R
HAT BAMESRL. BERERT. KHE
& HRME BRI ERG; wHEE SR T
PR, HEERCH TRl BIRR 4 A5 TH A
Bt R, SRy B SRR R A B H 07
USRS oL, HRE — e HENIE AN E
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AR FA5 RIPAMRE

FNERRERE T B RS B
REHIRL B (2 T B kAR a4
Ko

HAEAREIEFN N GHERE, ATE
RABBRBNFEEZRAREWAKX.

UESF A ) 3 B 78 8 A W 1R BN AL
il ARl S R AR AR SRS i R R (4
Bl R IRA AP R BERERRI &
ik HEEEREERHEER, MEMALA
RPOLAT N, BIEARIZ B MRS N
WS EREZ I, LS TR FAERR,
o B R R A AT s oKkt R At R,
R R LMK S AE S . R
PLAZSHIINKISIE A E T, 4 M w4
SHIEZFOr 7] B X B 7T, JCH R BRAE RS
RT3 TR 2R

A ABUR R R AL R R B s 6 £
A

L UE 27 A ) T v el I R =
REAERTTHE: — 5 mREES 15 2R R
BURB WK, BRI B R E T S M 25
WHATIE R, AT AT RERTIESR 2 &) Rk
FEEMFEAFEW: B HEEHTRHE
Froy 7] M E BRI SR B IE S A R &
BAT, I AT BEGE LTI — 2 2 R

6. KEahG

BEHREME, EFTLEEFS KL
8; FRENFEHFAHEIUNBEATATS
8 IABAEF N G A ARE FHE K 4,

HEl, IEHAT OB T IR EA N L
PR RITR R R, LLAEE BAE E IR
T3P ANBURAE S AL, A E R R ALK
#o 2014 4, PEEAEREEERET, THA
B A EHRE 1A TR RS,

202067 H, T RIEH K 14 LR EEESE
2GR AT “ 58 F R I E I,
[ H #7 IFARE 35 11 [ BRAIE S5 0 M & Se AT 8
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B KEY, FHEEEK 5.58%, 2018
R RSB EER TR 26.63%, FERRM
PR S5 AR R REATEL, B 2019 455K, il
H¥%E4 87.52 126, B EFEREK 51.93%, &
T RGBS IEIE KR, SRS
0.01 1Z7%. 2017—2019 %K, FENREELRHHE
FEEREE T B, FHEE TR 9.00%, 2018
ERE FEXR TR 16.20%, TR FH LN
[l 25 HIASE N RERTEL, R 2019 K, KA
IRE ST 81.10 275, B E4F R T % 1.18%,
BAAR L NIR B % SRR E % 0.20 4
Tho HE 2019 ££K, K HMERTE~ 222.51 14
To, RoaMEMEFEERFRE, SN
78.15%, HAA AL 5 P & il oE p= b 52 R A AR N
73.89 14,76, FEREHEWNEFALEY.

#|E 2020 F 9 AR, AFTEEH 852.77
1275, B EEFREK 26.52%, FEREFEE
e BN A5 Pl 5% AR 1 DA e % 8 B 7 R
BT, BFFEHRETES (GHA
25.49%). FEHFEE (R 16.75%). itk
SRR (A 31.11%). EARESRER
(5 E6A 9.419%) FIAF i ARiE 4 (i EE 29 6.62%)
MR, BFEAECEE, 7 ARIE SRR A S
B FHERA T LA, EER TS HE
IS, 2R 22 oK m Wk 55 AR g — 0 T
SR, SRS SRR S R SHF R
TR, HABEF= & B R.

3. RAARAK
HER, SAEY AR, FAAREAN
HATEK; AIUETAAB KR EEF

BIRABFLSLTRAE, FABAR.

2017—2019 #E3K, 52/ =] F|iE HE 7R
B AT AR S AN 26 B T N LR B, AF]
FiAENGSEREMKER, FHESHEK
4.85%, EZE 2019 R, ARFEEN ST
148.56 12,70, B FERBEK 8.72%, RIS
TEHAFTMFTEENG, HPBEE SN
22.44%, BWANTALE 26.80%, —MRIGHE &
17 EE 12.37%, RAELANE & H 31.47%, ROHEC
FliE S g E, AR ENERREE K.
2017—2019 4, ATMEHAME AN 3.33
2756+ 2.33 1Z70H0 3.00 1278, H&EHmEFA
JB T b T 4 ) A 3R IR AR 1 5 ) i Y G R
N 31.34%. 31.66%H 31.01%, ZECAE M,
U B A7 B AT AU TR

AT ERAFTERTFEES, 2019 F
KB AR FER TR 3.29%, 8 REERS
B IR 4R S BT A TRTE: 2017 —
2019 R, FHRAMLES S EREEIGES,
EHE A K 10.59%, 2018 F£RE EEKEK
22.04%, EBERAFMAGHFEE, FEAHN
)RR T A I N FT 2, R 2019 4R, &
T A6 A vE 2 FO A 43.16 1275, B EFER
/NIEHEK 0.22%.,

MEERISHEIRRE, 2017—2019 3K,
AT KB E RS HA 329.96% 300.39%F
289.86%, 52X\ GHES 2 A ngsm, KUGHE &
RIKTHFLEE T WAMATRSHA 25.57%-
22.49%H1 20.77%, FERGIEIBGIEIE N,
SERINE AN, BRGSO
99.75%. 109.17%F1 95.58%, LAiF#EA izl
PR 25 T IR G 42 ) 8 A 250 0 T 5 T I T A A
YNCIR NG LY

14 NEARAREHERETHRE BE: LT %

HE 2017 6K | 2018 45K | 20194K | 20209 AX | BEHE | HEER
Bl i B A 83.94 87.17 95.11 129.77 - -

iR A 32.50 4220 30.00 | 64.88

BEA 116.44 129.37 125.11 194.65

BYE 11674 118.50 130.89 | 168.03

B TR B A % Al 35.29 43.07 43.16 5034 .

RIS 5 % 329.96 300.39 089861 386.68 >100 >120
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5 RRTT HAZ FITRARE

BN 25.57 22.49 20.77 21.78 >8 >9.6
 BREAMBEE 95 . 17 %5§5?5:$jg.5; . 5% =20 ':5'5:"224§5f
Fif: AAAFARFEA, FAF LA 2020 BAF M REAREEERE

HE 2020 F 9 AR, AvBEENGEE
187.51 1270, B HAFERIEK 26.22%, FEZRA]
AR EFEBAEMAS, Fi, ARG
A 194.65 1276, B EFRBEK 55.58%. LE
R HEEREFEETREHETIH. B8F
2020 4 9 AR, A A NI O/ KR il
PR ERERE. HARMKRTER, AT
ARSI — .

4. BFRRA

R, NAFLERNEFHEK, 2019

FELRNFSFEAEBRE L, BAKP
HTFEZHKF. 2020 FZFEN T LR
FlEARB L KRBHE K, BFRIARIT. K
B A8 S R,
2017—20194E, AT BN BEBHEK
¥, EHEAHEK10.79%, 20184FF L KIE
TPE19.87%, EERSZH SN EHERMAT
B 20194, ARISEIEWANS6.59175t, [
b KIEIEK53.17%, FERZHTIEHFLSIE
REFTERER, BERELSE. Wiseilim
A 55 SN ISN 7] B K R 8.

B 5 okl A FlA R

100.00

©60.00 ]
|
80.00
50.00
60.00 ‘
40.00 |
40.00 %
1H =l
30.00 —— 20.00 =
o
20,00 )
(20.00)
10.00
(40.00)
- ' (60.00)
2017 20184 20194
—E A w— 5 LS

e 1R
HAAE: A THREAMT R, KAFERE

MWENMLE T HHRE, 2017—2019 4E, Eik
BB KESD, FHEEHEK 16.60%,
2018 FENL R H AL TR 15.45%, EE R
TCHTEN R I B U AR A [ R R A B AR S
H /D BT 28, 2019 4E 83 H IR 43.64 1278,
[ L3 60.81%, 522 R ER T8 n & 540
HEMAZHITES. NZHMERE, AFE

- = AT

= o e A AT AL |

b e A DA 45 e 7B B B 0 Aol 45 Rl AR A 32
2019 4E, k55 KB EAN AR 55 B A gL ST
H I ELE 2 A1 47.59%F1 67.76%, 2019 k%%
KEHIN 20.77 1470, EHBEIK 24.17%, H
ik 55 R AR 22.84 1275, [FIELHEE 116.19%.2018
R 2019 4F, AFBEEWAERKQR019 FHE
FRVSAB AR S AN At 5 = YA 152 2k A ) A i el
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SRR T R AT FR RS

W, BESGHS N 0.41 12750 030 127T,
2018 5 [EE E RF AL 55 AT RAE
L) AS B BL A BTN, 2019 4E%E (R 1 2E R EE R
7 2K ] g Ml 45 2% [ 45 S s M T 8. 2017 —2019
F, ATENLFERS AN 38.48%. 45.27%H
36.70%, FREHIAHL 23R 25.28% 27.69%Fl
24.87%, ZENEWAFEIER, AR HRHE
W88 S FTilsh, Bk A ) e T
FIE AR ARE, 4B A 322 B R
JEFER, 2017—2019 &, AFIFNESEREF]

R WA T, 2018 FE R o B T 29.48%

M 30.71%, BT % K EFERFREETE LA
N FEE, RS 6 RE Auim 5, 5 EURIE R

A LL B g A, 2019 4523 25 (Rl HA% A9 0 5%
2SS RN KIE g, FIEE ST E
b NS, AR g R ] B 4 ] 2
;K 30.04%F1 31.29%, £H4H4 12.89 {20
9.68 14,7t

B FIFEFFHRE, 2017—2019 F, AdE/E
MR ZE 4504 30.38%- 26.55%F1 22.89%, H
HHREWZERSHIAN 2.61%. 1.64%F1 1.90%,
R PSR RN 9.22%. 5.42%F1 6.79%,
BRGEH Bish PR, SE5TLHakRE,
2017—2019 4, A‘EHE-RERTIHEE
RIRE 16 4. 519 LHE 22 4, ARG
JIBF, AFATIE A

£15 AGFLRMUAEAL 24: % &

- W 2017 4 2018 4E 2019 & 20201—9 A
Bl & 38.48 4527 36.70 31.87
b LV ON @ 25.28 27.69 24.87 /
EhbFEZE 30.38 26.55 22.89 19.48
BAH B R R 2.61 1.64 1.90 /
e e TR 9.22 5.42 6.79 6.11
Bl R 16 19 22 /
KA. A& FIHELEA 2020 F 19 AAHMH K, BoNfaEE

MBI L RE, 20 ik A F 5. AAFEM
NB BRI ET A FSE, RAEHEED 28 BA R AR R ARAK .

FTAEACTIE, AR E R,

#16 #ME 2019 FAEHN )T LM S fair ks F

1Z2: %

T #ﬁgﬂ ﬁiﬁgﬁ AR | B
VEHRIES 3.50 1.59 47.13 46.77
LIS 7.52 336 5072 2213
[E oiEs 3.70 127 52.19 29.17

T 491 2070 50.01 32,69
WrEiES 6.11 1.90 36.70 14.20

TARE: ASTHEE MEHEA MTTH, RETEEE

2020 £ 1—9 A, AR SEIE LS 70.91
1276, R 72.61%, SEBLFIESEHREF]
4B 13.78 127680 1027 4278, [l HL4) i1
K 45.12 F1 44.91%. INEFIEES1H6HFRHRE, 2020

F1—9 A, AT RELEIFER R RN 6.11%,

LERINRIF

HE 2020 £ 9 AR, AT TLXHHMELRIE I
BEHREHEH, AFAELEEREEE
S EERIT 100075 76 M B R AR TR

+—. FEEEIRL B S EERE D o AR

AR 0 KT N LAY
AR, WMAXBAA ABERBT FEAENRK
RARRI; mZNAMAHALEREESE LT
EHNE, REFFRE, HEXTFHMRE,
ApENBTFALAGERARE, F2ER

o

1. AfA4E 0 ek A A A7 3o 8 A 1§64
#

HE 2020 FF 9 AAK, ARSI
371.37 1476, AREAEHHR B HF R RAT A
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BRI HFE I AME

15.00 1275, AHXF HATA® e, A85E
SRR B2 RATS A MR S S E R .

LA 2019 SE5R I 55 H008 v B, 2 K% Himh
RBERITE, ERMAERERENELT, AF
HEBEEAGEE LT 074 M ESEE 73.38%,
i %5 AHE FTInE.

2. AR RABTLAE /) AT

PL 2019 4/ 00 55 #0 8 v A, A F
EBITDA A4 25.74 4.7, AZAEAM AR E 57 AT
W (15.001270) 19 1.72 1%, /A5 EBITDA %f
A E BRI E SRR R, BAFOR
1B AR A BARL T 5 R AT AU (15.00 12.6)
) 8.73 &, BTAK A HA R HAML PR 5 78 S AR
BT o T AR A B R B 25 RAT R (15.00
2760 1) 0.65 fif, WFTENTAHAGE BBl 5 E
HREERLT .

Zi b, HEEIAFRREAERMRE, BF
GERERS, ERLIANAERMNES
L PN P G GRS S N SN AR S G B
TR

+=. it

NENEEGEE ETIERAR, BREH
RIRE, WHERMEF4E, &BWEZEWSTIHE
% b EER, WHBERRRE, AR
BEEARE, BEABFRE, HRIIMEE .

FiF, BERFEHEREIATELEANS
SEULSF T M B S A H 65 95 o L e 25
2R AT AEXT 4 B 5 FH AT e R A AR fem o

RKBEE AT EAMERH SR, 2
B ST SRR R, BE BN A T
FRENTEE

FT 0 o W] A RS ARG BA B AR B
MR TS IR RE TR SR B VA, BRE BRI,
A EREGREERC, AR IRE A
FEREIIRIR, e,
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B 1-1  B(ZE 2020 & 9 AARITEIESFRDBR A BB+ KRB ARFFRIFER

&S Edid=a]]
Wi = =i A B PR A 58.79%
BHTEMMEEFRFRAS 3.15%
I FR AR R AT 1.90%
H E AR AT I PR A B — B S P IE SRR R A F 28 B R e R i 2 & 0.95%
FisHREEARAF 0.85%
T4 | sElk S FIH R AT 0.58%
rhERRRITROERAR —EEFIESERATRL ST B EGr A B E 4 0.46%
WHLAS IR A RAR 0.40%
N E & A RAR 0.33%
I 0.26%

FabkiR: A8 2020 FEF AR, BoTEER
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#5 EER A A5 IR AARE

B 1-2

I BEASRE |

ATEIESF BRI AR ABELAZRME (BiE 20205 10 A9 H)

kEs
S T et !
i
1
! | i
HERRERS RESHHUER A5 AURIEH 1
fodirivod =3 SRASFEME HitERS ZREEHAE5R '
A% BASHERS !
1
1
RENAZRBNA |
% 1
i
1
| | | ;
HEshis R = age
SRR b SR EBERS e E
ERS R mn= i
I
1 L [T 11 NI EERERNN [ | 4o I L 11
#| a5 ]n|x|e || s (| e | [ | s o | | o | o () s o e |1 ||t | 60| & ||
= | [mn ]|l | B2 allon el sl |||z = 0 o0 |25 0 o o | || || || || H BRI B s
z| || E=T| % S| e[| | () R || 6 | ) ({3 ) R 4| i e ff e e | e E EEHEIEIEIE
| || | 1| e Y O e e et e i B2 B | EE ]| s
2| (mf e fas]= £ | ||| 3| () 2] | | o | 2m |2 | 22 | 2 || 26 a8\ 48| ¥ 58| (2B || %6
= | [ A 16 e |l ; &
i BB |26 - |7 % Mg b =
2] |28 o I E B porrnll | £
= & 5 =]
| | [l )= ! : X
e e gl e —
| #um | pEoas #A | meaes || semx || sewe || reax || wess

BEENAE

[ I I 1 | I 1
| s | | armEs | | swkes | | cuoss | | secssane | | weske | | snssexss

bR > aRE
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58 J R A H A3 RIS

M 1-3

HEIESRIB AR A E]

FEFNFIER (BZE 2020 F9 AXK)

TFAF LK /224t FEEEH (%) iV EC YR
Wi E A IR AT ik 100.00 e —EHITEH
WHLHTR R A EHE R A rfalk 100.00 WAL
WYL HT e 27 BT P A PR ] Sl 100.00 Wear
Wi EHF R ER R A BEEH 100.00 WAL
HT A B2 A PR A A Gl 100.00 Cfal$:) B
i E PR e A R E IR AT Sl 100.00 C([A]HE) WAL

TA R AR
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53 RR T H AT R RIS

it 2 FEEMEZSHIRRIEIR (asom
oiH 2017 £ 2018 4 2019 48 2020 £ 1—9 A
BHEES® (Zm) 425.67 474.07 543.14 /
B EWE (Z5) 135.14 136.64 148.56 187.51
B fufl (7o) 290.53 337.42 394.59 /
HAEBEEAMHE (%) 68.25 71.18 72.65 /
TR FE = BEET (%) 16.09 24.89 21.06 i
N (fz.ge) 46.11 36.95 56.59 70.91
FiE I (20) 14.05 9.91 12.89 13.78
EANEE (%) 30.38 26.55 22.89 19.48
ENEHE (%) 38.48 4527 36.70 31.87
FHEUNEE (%) 25.28 27.69 24.87 /
HHEMGE (%) 2.61 1.64 1.90 /
FHRFWEE (%) 9.22 5.42 6.79 6.11
BRFEEE (%) 14.97 20.01 14.20 /
A (27 116.44 129.37 125.11 194.65
RSB HERE (%) 329.96 300.39 289.86 386.68
BAITFE (%) 25.57 22.49 20.77 21.78
EEERE (%) 872.35 283.30 323.81 593.41
HIRERER (%) 156.86 133.21 15751 175.99
BEHZITTE (%) 93.00 79.97 92.00 /
BHGHES 2o 116.60 138.38 161.49 218.50
KHAfFS (Lm) 101.50 129.50 143.24 152.87
£HE (L) 218.10 267.88 304.73 371.37
EBITDA/A A FIR R 35 50 (f5) 1.60 1.43 1.72 /
E: L OAREY, AgsitHSSMB A RNk e AR P AEER, FOEANER: 2. ARSI A LB AHUA RS RS LERIT AT LGS

3. 482020 1-9 A& Bk ABFH, kAR sL
TARE: AAMFES, BRETEER
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A AR A E IR

fifF 3 BRUFRERITEAR

Ei HHAR
R EESERE
HEPEREEMEE | () 2 @R, BkR= G- LD /< 100%
g A g Atz | (2) n FHEE: B[R/ 0 )" (1/(n-1)) -11x100%
FiE B e Ak
G R A SE SR 35 K- AR B VI 35 3K -15 F 22 S 103 SE SR 3 3R - S5 L A oAtk
BYETEEE AR
H ﬁ&f&ﬁ—ﬁﬁﬂ%iﬁ#%ﬁ-ﬁﬂﬁ%ﬂ%&%-%H%ﬁ%1ﬁﬂ§?iﬁ%#ﬁ-%1@ki'f¢ﬁﬂﬂ
R AR
BEESEAME | BFEAGEAR>x100%
B | BRI E A< 100%
FIBAEL | BRTEE/E A= 100%
BB | WEREEREEAX100%
BE RS | SR G BEEAHREFEE) 2] X100%
R | HAE GHPE F R AR F ) /2] X100%
BAFaEY T =S F I B AR 2 A B AT E < 100%
fE M EATIFE | (5L SREUHTH # L =100%;

YL IR B B/ B

R RE B BB x100%; HRMEIEFIE MEIRE, BESm=gu R (8

A IR

EBITDA

P AT 91 PR A 2 S -+ s BT -

e AR S =R 55 55
A = A K+ AR B R B R B S B+ DL A R E TR LA TN SRS ) SR 01 i+

S H [ e e B 7+ A
K HREA i+ A R BUR) B AP R B 6%
2 R ST H B B R &

K HAR =11
EBITDA #5574

i ®l B FRIEIE 6%
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IR A2 AP RRE

fifF 4-1 EEKHGEHAFREERAEZ N

ERE T HEINERSEEN TN =515, 75K 7HN: AAA. AA. A. BBB. BB. B. CCC.

CC. C. (R AAA K, CCC 4 (&) PAFELS, 88— MEHEZEHEH “+” “=” FFSHTHOA,

RIS HEISE T AER. HEILTE:

FHSERE X
AAA BB MRE IR, BEARZARETHERRM, B4 RKERIT
AA EIEMF R RE, RAMEFHHERERALR, SLMRRE
A G REIBE, B A ZAFEHHENEH, BN EEIE
BBB EIESSREII— R, RAFIGFH B, EA R —K
BB RIEREREIIRS, RANEFHREHRK, FLNEEH
B BIEGSS IR T BORHUR I T RIF A TIIAEL, B4R S
ccce EIRF IR AR T RIF I EHRE, B2 KSR
cc FERS T EREIN PR R D, AR RRIRIE L %5
C RNREEIEGF

MifF 42 RHMASFERFRRERAEETX

BRE BHE IS A R AR B 555 SRR 0 RSN, RS RARTHIA: A-1. A-2. A3, B,
C. D, #—MaHEHHANHTHIA.

FoH e E #X
A-1 A EFFENGY, HEANBRARE, ZEMEE
A-2 AL BRI, ZeERE
A-3 BARFREI R, KOS ZRERETAIRN
B EAAT S REABAR, A —E KIS XK
c EAN BEERIE, HBAXGEER
D ABELHEAAT S
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# I RRIT H AT IR

A BAEIP R R B RN 5 S PR R — A R TT 1 AN al BEE RO ITAr

Bt 4-3 FRREREREZTX

AR
TP RERE #X
IETH BIEREHERHAR, RHMEHTRRARTRIEER
e fEFPRBUARSE, ARRFFE SR REERLK
T HFEREAFER, RKMfEHERBRAITTREMEBCR
RREH FERE TR R AR AT IEAS, ARRIEFSRATRIRT. BREAZE

PEREPRRES
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BATE PR AR XT
R IEF AT A TR F)
2021 B # ARk A RIZ IR R S8k

AR AR G I B AR & BE A R 5 TE, kA BB AR A A R B 215 FH 45
WA BN N FF ST BRER VPR, BRER VPG i M BR AT RIS S8 MR R PP 4L

WL I T BR 2 B L4515 5 B8 15 ER R VP 4 BORHA H 10 R A B HR LA DR BT et

TR IE SR 1Bt A PR 2 ) BRA SR SR B 0 S R A B R, BUR AR T R A 1 A
il B 2 P S 2 AR UK (R B RS I, R IS B PR A ) % Ao B R kA B A
FEIAAE RBR .

BRE B R B VIR LR e B IR A 7] A E B ERIL . AN E 5 KA
MR IR A R R, W BT R UE S Bt A PR A 7 B KAk, BRI E S L
FTREXHE HSE P AR BT M B S, A R R AUZ BT AT LB, R
FIHEAT AT, PELBRIABOR S TR A 2R

DR RIE 23 1B 00 PR O W) AS B Bt R BLERBR VPR BT L, SBUPA BB AT A M
SRk B T S A T UL AT, BRG BHE P DA R PR

BRE BB RIEIRE AN SHTRHIERROE R ATKR, JHEIR S 2R Kh H A
EREFPPERIR TGS R o TR & BRSSO 8 SR R BV P IR & A A5 2
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