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2021 SF—FE
i g 2017 4¢ 201847 201947 202047 BB PABE

S
GDP (FifZ7t) 83.20 91.93 98.65 101.60 24.93
GDP H#3# (%) 6.95 6.75 6.00 2.30 18.30 (5.00)
LA - TN I3 (%) 6.60 6.20 5.70 2.80 24.50 (6.80)
[ 5 B P B (%) 7.20 5.90 5.40 2.90 25.60 (2.90)
HH2 S E LA (%) 10.20 8.98 8.00 -3.90 33.90 (4.20)
A (%) 10.80 7.10 5.00 4.00 38.70
HELIHGE (%) 18.70 12.90 1.70 -0.70 19.30
CPI HiiE (%) 1.60 2.10 2.90 2.50 0.00
PPI 11l (%) 6.30 3.50 -0.30 -1.80 2.10
WHRZR (%) 3.90 4.90 5.20 5.20 5.30
SRR R AT SRS (%) 6.50 5.60 5.00 1.20 13.70 (4.50)
AL BN (%) 7.40 6.20 3.80 -3.90 24.20
A BCHEHE (%) 7.70 8.70 8.10 2.80 6.20
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& 2020 FLLRZEFEHAR IR IR, o Bfioii
A 4.87 Jife.ot, 5 — M A FETE W 85.31%,
[ EL 38K 24.80%, [ b 18 53k 25 v 3 2 A7 48 (i o
T RBIR T I B, R T A E LK E
RIERIEE. —FE—RALWELH 5.87
JifZTt, K 6.20%, HrrRA . il
e —ZE N E SO A, 1554201 2016 4F
DASK [ 30 fo i 13 . 2021 4F—ZR i — A LT
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T BN EE R A 5% . 2021 2R 4 [ IR
RSN 1.86 Jifot, [FEK 47.90%,
FE R T EA SRR i K i
RS 1.73 Jifeot, [FHED 12.20%,
F R BT T UM T R AT A T -
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&, BREAGRRERRERK. 20214 1-3 A%

] 31 1 2 MV R 43 531 h 5.40%5.50% 11 5.30%

Hor 1 -2 325w, I By e s e
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1. AEFAT AR

EFRBETHEHEK, 5T HAAE
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Ak, EEWEGME, 2018 4, &
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AR TR B B AR AT 4154 5 iR EE
Wi 79.72 Jifeot, #2019 FARMEK
34.46%; VIR F N 25.64 1%, % 2019 4FE1
£ 5.29 /MEH - 2020 4 4= A LSS Fi N 206.02
Jifeot, HBIRAZHN 0.85 Jife e, FHEK
63.05%. #ZE 2020 K, THRHLT SR RECH
1.62 /{20, #2019 FFARMEK: 58.84%, HoH il
TEARAN M LN 91.54%, Rl R %0 5 L 8.46%.
JEEE— iR RAT T, 2020 4F, LAS PRI
LRSS br s R 4 1.67 Fifot, FEEHEK
8.20%, FLZEik IPO Ay 396 5. 1k 362 K. I
18 . el 8 &K, WA 2 i 4 A
206 Z Al 41 %K.

GigF NI T, AR, RS B MIEBGR A
& Rl A R R, A5 T S AN I
BARRNZ KB TR, B GTSE i,
AL R PE . 2017 4, 7R WA “ %
FLMF” BURN, et AR, 2018 £ K
HAE DASK, 7 ] P v A AR I BB A i i o
LAk, M7 6t R s S5 o 2 A B 4 78 A, ()

I % 4 W A T BB L A R A 2019
T, fiBFTIHELE SN, MG ARELST
Belads, EFa R RFERR: 2020 4F, fiiF
T FIBLE R K, 2R IE M DL R B MIBUR IR
IR, TR BBURIRESD, 5 H 0%
RIS EF, G TR R AR,
Effi i 2 m E A & E ., HRYE Wind giit, B2
2020 A, FFHFREUN 114.30 JiflIt, #2019
SEARMGK 17.72%. 1595 KAT J71Hl, 2020 4E55 N
HRATH K Ai77 5.03 J1 A, KATHIIL 56.89 JifL
TG, [AIEEI K 25.90%. 2020 R85 15558 5
&HiN 1282.19 Jiftot. Hrh, BB G ML &
%R 241.09 Ji4.70, IS 5) A 4 41N 893.97
Jife e, [FENVARTE 147.13 Jife .

FTAE LT3 07 T, AR B h 2
Hd , 2020 4F- 4 EHA T T 3% BT A A 437.53
JifZ e, A K 50.56%. o, fiE 4wl
R BT 5 &8N 115.44 J127T, [FIELHY
1 65.80%, 44 [E T3 1740 26.38%.

B1 RETFHEHEARIAEL ($42: & L)

B2 HAEFTHEFAGRE (B2 HILA. %)

16,000.00 20,000.00

14.000.00 18,000.00

16,000.00
12,000.00
14,000.00

10,000.00 12,000.00
8,000.00 10,000.00

£,000.00

6,000.00

WW 4,000.00

2,000.00 2,000.00

6,000.00

4,000.00

0.00 0.00
2015-10-8  2016-10-8  2017-10-8  2018-10-8  2019-10-8  2020-10-8

FEAEE ——LiEFE  ——FERE

140.00 35.00

120.00 30.00

100.00 2500
30,00 20.00
60.00 15.00
40.00 10.00
20,00 5.00

0.00 0.00

T —imeE

AR IR Wind, BEARAZ R

2 EREAT T ELH BT E.

(3L e oe Tl | R & B At 2 K
B EATAERI AR F5H R B AT
B ERER R EART S, HER G K
1728 Gyl FE O R, S Bt LU, PRAAT AT
R, RIS “TRAGBDEAR . B =R SO
CCRRIR IS BT L R SR K . 2019 4 6
H EME SR BT N REBUFBCA 2870 T IR

I7 5 5 T RHIBOTBRAGR, - BHBCE ST 7
A 22 H, BEIREMAF EWHAZS, FEBEAR
7R T — 4Bk, 2020 4F 6 3, UEME
2RAT (R ERENE 2% T A /Al B 34k
RGN AR LTS R, #Hh=
A A b A AR T R, BT = O R S
FE DL b Al AT F R F AR BB B AR B B AR T
N5 2 JZ IR AT A IR .
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A3 AERATAMA

HiH 2016 £¢ 2017 4 2018 4 2019 4 2020 £

HEFF A KB (50 129 131 131 133 139
FHZE (50 124 120 106 120 127
BHRFHEE (%) 96.12 91.60 80.92 90.23 91.37
BN (2ot 3279.94 3113.28 2662.87 3604.83 4484.79
HRNE (20 1234.45 1129.95 666.20 1230.95 1575.34
MR (LT 5.79 6.14 6.26 7.26 8.90
W (Jifeoro 1.64 1.85 1.89 2.02 2.31
HRA LT 1.47 1.58 157 1.62 1.82

TR T EERLHE

2020 4, B HNHEM R EERR, RN
eth, ERH G —RINPERIMBUR, Iz
BRI SCEBOR AW, B NE 5%
2, UEF I BARRIELT . 2020 4F, EHFA
AT\ SR I A3, B FTIE 55 VR Hh s
Jita DA B B AR T iR O g, IR E X AR
MIE AT AL o AR IE IR 2 & HUR
WURIHEEE , 2020 4F LIRS JAIEF5 28 ) (1) 51 F
ik 150 5k, @t LTI RAE, 2FRIESFA
ABAT. REMEESESEEN . Dok
KIE, 2020 FikFFaal @B s RIERE T,
SN LB RIFR B RG Ks l55 45
AT, 24 HE . BATURON 2 B
B, S REATIE S R 2019 4 AT Tt
HZ 2020 AR, 139 FiEFH A AN 8.90
Jifeot, % 2019 FERIGK 22.50%; HEFEH
2.31 Jifeot, % 2019 FRIEK 14.10%, T
ANy 1.82 {26, i 2019 FEARMEK: 12.35%.
2020 4, 139 FUEZ# A A SEELEN RN 4484.79
.56, SEBEEFE 1575.34 127G, 4 H)F EL K
24.41%F11 27.98%, ZEN SR HORIEG K, H
A 127 KA F SR AL

2. ATLEFE

FATGHFNELET T TIEFNE R RE
AHIEELE; 2020 F 5 AAFBREEEE,
FEREFAARIMH R E, BEHTARATH
FoIE AT LA A T R

2017 £ 7 H, RS RAAEITER GES
NFEI PRI IE D, ST R bREE & 1T
PR T AT TR, 5 FUEHRAFM

B AN A, DA S5 5 T o A 3 R
5, 16 RS AT 28 (R a3 b 35 v Rl )A b,
PRHEIES A 755 i & SO RN T, 3 BIIE
I8 A SRS T G5

2018 4 H, FHEANRBITEZHMERLS
AT (T HE AL B8 =4 B 45 R HE 5
BILY (CLURERR (FRSEUY), FEARRELET1F
KRE WA HITHER L B2 B E S E,
S e A W = A = o el T P i e
W REs R, R AERRBR A — 2 BOT, (18
F R FE A5 AR IT R AT
AIE Y BEAEAR T, AR S KR R —
B BUR (]

2018 4% 11 H, iEM & RATH CUEZR A FR

A T B 2508 FH <o TR E 4 Rl A B

FEE RS R T B WS> EAETR 5] ZORIESF A
H RS T B LSS b A SR 4tk AT
EH, FFAREEINL S RS 5 .

2019 4 7 H, M kAN CUEZR A al AL
EHRE) K& (COCT il<iiF 27 A &) RAUCE BRI
SESH R ABIIFE Y, JFE BN TR AR )
SEH L. ZBERE T WALIER A R R AR
BT IINE, MBER MBS e, K
S5 S A TR — B S5 5 T AT BT TR SR
Al ARG LR, B A SR, R R
FINFFRE, WATFIESRA AT R R R 2
EmRER

2019 4 10 H, iEl & kA ( Bl AR EK
FirE EAHEE NG MY EAN S =
WATR P E BB 2020 4E 1 H, iEMEk
i CUEZF 2 = MBS R bR v EARE ), $RHER
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Pk 55 RS A A B R S S bR e . B R
I,

2020 7 2 H, (RTBEM< EiiAFHESRK
TTE BRI PRSI PeE Y GG TFAB < GDIAR i 2
RIS RATE BLRAT IME> 19 58 ) 25 PRk 0BT
FiAn, AL AR FATAYG, R
MRS SARE TR IR Sy, By B ARl P
%, EAZLFEmEBE.

2020 4E 3 H, ¥ GEFEY B8, o
KT R AT it i i AR A T HEA T 1
AT AT ] AT S, B AR
a1 B 1E P& . 2020 45 6 H, (BN Bk
ANFERAT RS M Mk GRAT)) S50 S
KA, BRI 5 o

2020 /£ 5 1, (RTBM<iEZR A Al IR fi
R E > YT ) KA, IR AT RATHOT,
WTUEF A TR IRE, AT A RBEA
B

2020 £ 7 H, iR kAT OSTEM GIE
T ml RIS e, BT
M EMFHESN, 51FERKE, S
BFEbR A BT gk, RGN 50, (H A b
KEFEEARA RHMA . 2020 48 H, uFl
LR T BOUESF AR 5 REE R, SEN 98 K
WEFF AT, 32 ZIFmir i, 25 FIFRivE
&% N M, 39 FKiFHS 2019 4EE:T. MiFM 45 R
KE, 2020 For FVPg L R LR TS,
HUNBRLU SRR APE O A B 2019 A5 T s,
I T M IR — Pt Tk, E R
th FreatbgE S,

2021 4 3 H, ERSRA CETBM<iE
F N I AUE EERUE > E ) KECERE, &
BUEFH A T R BB AR E L, &SRR B AR
PERRESR, VESEH GIEFRIE) HRLR B %
RIS, B D EEBiE R A R R AR
WA AR LR

3. kGt

KEIEANG kS EHAZZL S, BF
BATR S, FEERELSE. ARG ER
$AE; 2020 FEHNFBAKERE LA,
R ERZFRAFRS TR EAEME K
AFERA.

2% HE S AFEAT LS5 2 & E ik
N T E BRSNS ERAE SR A T
ARWIn K BEOW 2 TR S, R 2e b 454
GRIKTBETIR, LSRN AR T
B, AHUSN & EEA R ER 2000 F. IR AT &
M SR BN 32 34T TS K . 2018 48,
ZAFFTIEG FAT. SSHOE R A S DL A i
B AR DR B, IE S5 A S AR Bl N
BHEFTRN, AESRN S TS 30%LL I,
PATMZ NSO S R RE. 2019 48, 2%
TN IR PR ERERT, LLEE N
T AR USRS AT DUE AL 4508 AR N
A R TE SaS WO E LR
JE. 2020 5, S SIWAN HILIESEZET#F
JEAFTEITE, BATE S A NIRRT, IESRAT
IR 2% SIEAR 22 5 e R IR 5% T 37 % W B 5 SR
BE IR IRTY, I E R B ) LK

A3 KEIEHAITLLZWPALEHE (£45: %)

20%

B0%

T0%

40%

30%

20%

20154 20164F 20174
= (RIEFE TSR A, (RS
= PR IR PST I A

=SSR

20184 20104 20204
= UESF A SR T L2 2500 (SRl b S5l
= UFSFHEEE WG (B2 SR 1B 2SN
= Lt

E R LA RIKE 2020 FAATRIEARTKRE (SAAMMEES) ) Fob] &P 55,
2020 4 Hpb QFFIESIE KA (BAAMEE S ). H) &SP AT AN

T RIR: o EHEA e B 35
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BRIV F RSN HGLE, HZTY
RHEFRREEGH R, BARKGEIM.

AR, TSR T, 240
25 W N RHIE Z57 2 ] RS 2 DT ik B 5 8 T o
A, ESRA F & B ARSI ik
55 [PIHHE R0 A G e b s e e 2 20V 55 1)
B AEBRAR . IEER, IEHRAFINRAE L
2w T, S0 St ME R
JBE ZEAZ Gy 55 il D Y Jig 22 Gl = i X U8
o [FI, HIBELOGKLLH LR 3G B
NG TR S B Ak K2 4 itk A2 2l
i S MR R STIPAR

NIRRT T, Zadk 5 SRR T RS
FE SR, BARKRIBEAME. 2018 4,
B H 9 5 5 R IR SE DL A BB B BTl A
AEMAE, WETHREMERIR, K=
HHT R Ui, 2018 4F 131 FKiEH A
SEPUAREE K SZE S 551N 623.42 1278, [F]
Etis/> 24.06%. 2019 4, g T FrEIRE,
TS fE M, TR &R K K.
2019 4F, 133 FiEgF A ] S AR L3R TRl
SN (B RERIALTE) 787.63 27T, [AIELIE
K 26.34%. 2020 4, BEEWIAIRECT ZFE R
WGk, NRAEREE TR MBORIE PR M, 11
fREEE R, 2FELHENEEK, EFA
F] SEHACHE S SRS S N (5 T 6 L 5%
1161.10 147G, [FIELHEGHK 47.42%.

BATLFUNE TR T @B TARERZ
A E M BRBAT LS AES R 5 E L 5
AHE, HaE. HMELABRAETREFBR
FrAg AR IE A4 B3 F AT HORK H AT
L 5HREE.

H AT IE R A 7 3R ARAT Mk 45 DUAIE 7 7K 8
SRS A E . B I F RIS T R 5 5
a i H R, Al 7 SRS 0, 5
13 117 37 R 8 FIASE 0 R K

UEFE A A AT S U N B8 A TT 37 Rl  R0
PR A, 2019 SELLK, Za T IPO
B & BHeIBE . 55 M EBCRIABR 5,
FHRBAT SN RIRIE K FoRFmE . JF

T ARG N 2020 SERATI S5 K2 1,
2020 FELIK, A i IPO HiAZ KA IS 2 R B 2
$eFt, 2020 4, KEZEFHZ IPO X% 634 7K,
FHodh 605 KB Hi%, %A 95.43%, 1T
T 2019 FF A4 277 KA X EL. 247 @t KX
K 89.17%[13E L % . 2020 4, IPO KAT HiH
At 4699.63 1270, KATZHEL 396 &K, 4 Hl[FLL
1K 85.57%F1 95.07% . 22 -F-fil ¥ AR 4 UK
52N, 2020 4F, FRLETHLEE 8854.34 {476, [
LK 26.10%, L FFEkass . R T,
2020 FHLF 229 FRMIZRA AR EAZ R Bl
TH %, 218 @, @ RME, Wit
LRSI 2262.60 1275 fiF5 1135771, 2020
M, RS FI R AR B 1 By 42 ek Al R AT
A FMFREBATENE, 2020 fFAF5A FIRR %25
57544 10.05 JifZ oG, [FIEEIEK 32.09%. 2
T ERFEER, 2020 4, AT SR BARAT L
ZION 672.11 {26, [FIELIE K 39.26%.

BTG RRE, IEFHRA R BREHRATS%S
TER T B R N Te g b . — L8 KA
N FAMKEE R AR Sy HARMA LR R 52,
ERM I H EEAHERERRS, LT
ZEW T HACTTHIE DL R RAT A IUE, BoR
S R . 2020 4F, ROBURAN S 4iHE
A TLRIESR A R T8 4N 52.83%; i g5k
B S AUHE A T TR SR A B T B 43.94%.

TE 1 22 RGP R ONIE 55 A 7 347k 4545 K
WA RIS, B MbAR A f P H BE 025 B UE g5
VNG 0 Gk (I NEIR e cA E T8
FALENGE S S, AP “E T
N7 BT, (RAHIES A JHE T B RS e
FATI S P R RIS R, AR BONIE
FA TG ES ST

AELEFIZOERELIZTFAE KL
RBF, ZLFHEFATHXRES, BER
R )

B M 45 3 AL HE A 2 245 R [ s A 2
FBEE, 2012 FFREQHT RS ORISR A 7 #%
ey A7 BT BA R 53 R 3 - A |l T
MIBK, B FF i H B S WAL G il 4% 5%
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[ AR . 2355 T AT Mi%48. 2018
O, IR ERIEEOR, R AR I RRAE T 2k,
MR A5 5L B A Bk o 75 0 [ B S5 R I B
T, A E I TR B AT Lk 4.00%, fi
FI TSR T BB SRR, (5251
HILAE IS L ; 2018 55 T AT 43 ZKEL
FAk, 2017 1) 9 ZKRIER N, EL&HUE
1154.50 127G, # 2017 L& Fi) 3.42 1%,
FHAFEURMSM L AR EZ . 2019 45, 7
WRA PRI, BEETSeSEM, Tk
LRI KIER K BT RZaELk 2018 £ F
e, IEFAR BEREIRARERK; [F
i, 2019 FfRFHHIHEL R H S, TR
KA TTINRE . 2020 4, i ZE T AR HONIE ik,
HrhRIE R BTk 36.020%; i i i1 2 1) [
& AE, A E LB, &R E AR ZE
ERE. 2019 4, AT SHUESR BT (&
ANRMEAS) 1221.60 12T, [F b KIEE K
52.65%, FE R ETIEIIEME. 2020 FH]
SR, R A BRI (A SR EAR S
1013.63 1275, [RILLEEAKE .

IEHNE) T E B, THERL
SREALREF A,

HET, AR B E SV T
BFEEG T E . E WP R I
BN MIAR. 2013 SERLK, IEM S
SRS A FnsENL S BHT, kR HEL
%, BT R EL SN H AT — 7
B[] A THI R 7 B P B B 1 . 2018 5 4 H
HHE N REATEZ I RPA KM ST HTESE
RINLAG 55 P2 BEML 55 i 3 L), F i B2 A8
FALFF K, FRIRBEE RS, (REIEHRA
T ESE AL /7. 2018 4E 11 H, iFl S K
A GIEZF AR RES T E B S E < T
VG S R LA 5 77 FE L 55 (1 38 5 7 >4 AE
fa51) BRIFF A FE R LS T B %
SRR A RS ATEE, FarreBornks
T A= e TSR, FSR A A B
55 R Ay Il E % R S B, g R
AR Ry, BH AT %

R “ MG FBURRI, ES
B 2 R IERE AR BE
LEZICID S S B S
TMERE /IR SR . B I A J 5T g
IR EFEHEE AW, HEWSHE
FCAES 2 AN K p . #2020 4E K, IE
FF N\ B BN 1051 i Tt, B
2019 FR T FE 14.48%; 2020 4F, iEFEA 5K
BU P BEL S5 IRON 299.60 1270, [AIELIE K
8.88%.

AR RAEFNE) 45 P b 5K ik AR Mk,
{23 K Ak 58 W 3R 3 T 5 e Fe s A R
2020 @Rk A b S5 K K ARG TE, K
ZFan e AR G R G, KR4k AL RE,

A SRAE 7 2 J45 F Ik 55 K R il FE AR R,
M GE R — 2 DTk . il L 5 B
2010 4F 3 A 31 HIF LK, a5 it - 24
BRWET, BEMERPERETHEGR
A . AR IR EE Sy BT A AR R oK,
BA 2020 FEAK, BhEERALSSRA 1.62 Jiflot, B
2019 AR K 58.84%, il B fil 77 M. 25 MU K
WK H A XU AT 4 o I SE B 45 7 T, 2018
SELLRE T T B3 BUR R R R, ISR
O ) T S T AR BRI S5 R
BECAA A G [RIRS,  BEE SR 4 T [R] - A
ML G4 BN, IR L 45 I T %
fift o BUE 2020 EAR, 4TI AR 4y T A o
TEM L E RN 5.42%, BEYI R 0.79 NE
R BRRAR R — KRR OR7S, FED
FEIOF A EL BRI 8096 1T /A 7 KB R4
TBE, g E A AR 4k AR . H H R B
R AR, ARSI B R S Bk A
T TIIAATIE B DL BB < BRAE” F Ao
2019 47, iEZ7 A\ SEEURLE N 463.66 12T,
&) KR K 115.81%., 2020 4ERT =2, iF
Fr o8\ R BN 44560 12T, ALK
31.72%.

m
gl_
uls
=

4. WHES
Wk, MEKERARTHRFMH T,
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EFATI T FARAA, Fhosib. KK
FExFQEFH. ERNFELRNEFRE.

B8 DL 5 A A% 00 10 B A R K 2 ST DA
RFEAR AN TR, 5 AR R i £
IEFH AR SES M EE R E . 2019 4F 11 H, iF
W5 2 B AR B HE S AT R OIE R A R, HE
FREBAT AR 5R. 2020 42 7 H, iEM£R
H, BUE KRR AR RS R R L
WETT I E L . ESRA T 2 . R
R KRN EEFE. 20203 H, 15
USR58 A T MIIE SR I A PR A 7] 100% 84X
I, 3E— B RaE T H Sk IR AL 4
Hy RAUES CHEA 5 B 2R RS 29.99%)1%
BUAU; 10 H, EBSIESAE SE 5 K A 5
AL DK RB L —BE N, ML
1EFEE, Bohgk 6 FHERAINIES 2 EUOE P
TESR 5 ) X — =Sk . BEantt, E%
AT RR KK RIS ET ISR
ROBLI R, T34 300 B T R SkiiF 27 2 7]
FREAT AL, RENE B SS R, LIS X
B TR -

AR, RS AR FLHEAN R AR, 2019
G, ENBEOEIES. BRIERSE 2 FRiEHA
A SEHL BT, 2020 AF AR, I IAHIE SR AN SRR
B I E AT A gk B, AR E bR,
HFRIESE . EEGES . PE&AH. WEIERC
SCHL A B BT, HONES. [BRIES. JTEGE
75 ETFIERZIESR A CA T 1PO 4 T HHEL
Clid 2B B 2020 4, Lot 16 K ETiEsE A H
SE R R FNECIRE, g d IE 25 A S IR SR 43
G K 5L B8 200.00 12 76H0 150.00 124.7C, FHFGUE
%558 AL IS5 126.83 1470, BA SR KR
FeTt, ATV SKER N BTN . XS TE 407
T, FBIESA A e s e b 45 287
TR T AR S, Hean v e iR SR 7
PR A I R XA & BRI A4

2019 4F 10 H, UFME&EA, H 2020 4 4

H 1 Hilg, BUHIERARSNE IR E] . #E
2020 4F 12 A&, W E W AN R I GES A 2
ik 8 &K, HpMFNHE LA RIERAR (B
WARTTEPREZFA R A" . KFEZ: ChED
HRFEAT. BRIESE ChED HIRAFA.
FEREIES: (RED BRATRD, A4 52
A0 I AR T I R T I B A8 SR AR 5 BB PIAIE S
AF GifiEF AR THEA R Hifs 77 kg
BIRFEA T BEAR PR SRR 7 PR A A
R E IR A IR SEA T . HAk, RSt
B G R G —F 2 A0 R DL 2 K E 25T
Tl segrdt— il mRE, ENZFERE
AW A R RN BRIR SR A Se R s, ESR
AT AR RO AR AR A F b A B
K, BTSSR, SMRIEHEA
AR S BN R T A A 2R 5% T )
P FA KA 16 P 5 v s Pk, 8008 95 7 A/ oA
NB A B N SR AR 28 TS Fa
%R R — A EETHL, HR T UETFAT A
k..

2019 4% 11 7, iF M2 ARR A ZTIE “Mi
BEAIESR A 7] 7, TRl GUES5 2 7] OB B E )
KMIEREBURN G — 0 I RNE S A =7 2k
SR, B 5K AR SE ) BE SR A mIAENL 55 K
. RSETE. BAIRDL. ARSI LEH
AFEETT AT 35 AR IE TR A R, H4 5]
SHEFH A AL 2 Rk R R, EIEIE
E/NCI e

B AT MV ) R R RNAIE S5 23 ] ) 3 I B 4
WER A RIS & B R IE S« $% 2020 4
KUFFFA R A E PG HET, 2020 457+ KIIE
I3\ SEBUENMVIN AT 2994.25 1276, 15 )
995.85 147G, i aArIE IR N AN ) L
350N 66.76%F1 63.21%., #ZE 2020 FJE,
BT+ KAUFSR A 5% 77 S A0N 5.85 Jifeot, 4
ATk B FE ) 65.70%, AT+ KIEF A 7 ik
SR hR G LR 60%, ATMbAE T R .
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F 4 R E 2020 FK/2020 BRSO E) WS-SR 5 AT

75 ESFAF B &R B R E N B FIE
1 HEIES 1858.83 10529.62 543.83 155.17
2 TEEIE S 1681.26 6940.73 382.20 120.37
3 EZRE % 1462.38 7028.99 352.00 117.37
4 HETRIES 1323.12 7167.51 314.45 108.70
5 HRIES 1058.25 4997.27 242.78 95.04
6 JRAES 1022.74 4574.64 291.53 107.71
7 H T 22 IR IE S5 827.32 4537.33 205.53 79.57
8 r 4R 820.08 4457.30 237.49 73.12
9 EFiE# 809.24 3027.56 187.84 66.18
10 RN 718.15 5216.20 236.60 72.62
&1t 11581.37 58477.15 2994.25 995.85
FA &R Wind
5. R&HZE 145 FH UK o

W 3 KRR H 8] | 166 R 2R,
FR2EFEREZNHRAEFF| R T E .

T 32 DA A2 E 27 2 ) THI I 1) e 3 2 ) R
FEAFEOAG RS FI 2 RS A 2R KR . E
I7 N FLRE R 2 ou i Bt e il B AR BT S
S, BT PR IR G A b e bR, xR
Ti. RES. WrCEESIE ST IR, @R
ARG PRI L 11 R RO RS: ok e 45 T B R 3% 1 T 3
Ao HBAMIESR A FE A VaR. DVO1 5 XU it
7V TS U R R 280K 30 R BT RE T AR
R TR, R A R 5 1R A v 1 1
TR AT REHR AT VEA .

IEFE) &0k 915 R e £ 2 % A AR
FAFARBF L LG T 6§ E P F YRR,

R BT 2R 55 BAE P XU, 32 28 R P it
R TR AR B R AR 7 O AR K
SREREFZE . AT N R I E HUE
SEOLIHE R T 7= Sk 4y 55, HAB F X
R4 1) 2 B R P AT RS R .
A5, BHITH . B RERR. @bl E A,
AR R E T AL . s v 5 i, E
I3 \) FELE I SR AT NFIAE 55 0 54T
FAGEE . X7 AT YRR B L A BB
RS it R PR R 4 S A XU . 2018 4F
Pk, fFFiimd w54, 2020 4555 E 4
AT, FiFmm g, EZF A F i

THEA. FRAEEATHE. = 0HmHmR
MR IR B B & B a s S A RS AR,

UE 52 ) SR R PSS 47 i 4 i = LA 46 O
HEARLSAR RO, AR TSR, K%
o AN E s RO i 3B S # T
PR, FREBET SR IR 43 A 25 7 THT A 4
M SN DGy B 77 B o 8 RSN B A H 507
MAVCEE oL, FFRFA — e BRI 4 4
SN R e B FDLARAE . R
A BRI 1 5 5T B, MR A R R IR % 4
Ko

AR S iE A8 4 R, RT &
BRABRBARBANFEER X FEWAX.

UEFF v m) 2 BLE I 58 38 A F VR LR AL
Hil RV S5 B VR TR R e s 4
FRAE RPN FI PR AR Ry T A E XS T &
Jivk: WG RS AR, MIEMLA
FHOWAT R, B7 k52 Z R 28 v 5 hnos
WS AG EERERZ HIRE, ARAIE S THIRE . AR A
I A L T P AT s RO B TR BRI,
PEm 0 LA R AR AR B /T . fE R
PASAERTIRIGE T EE R, WA MiE SR 1)
WIESR 2 &) I RS il e 77, JC IR B E XU
P Ae 4t 1 R R R

REB BRI RIER NG G R
R,
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H LT3 24 =] 1 s PR 92 B B A 3 22
S BRAEPI T 7 T 3R BRI T3 1737 52 1
WURFZMEOR,  BUR IR R T Ao
TAAT TSR, AT AT BEXHIE TR 24 7] )k
SSLE AR 53— 7 T E R T XHIE
7708 W) I ORI U B IE S > 7] I 22
EATN, AT AT REAE R I — 8 s XU

6. REkE

BEAEMRE, EHFATLE R E S KL
%, EREINBFARALZMTENLATY
8 7 VA BAEH 5] AR FH R .

2020 4R 7 H, T RUES X 14 A E R R
2GR A AT s ™ 1 it

[7) 3 397 IS AR 25 R0 [ A 25 I s S SAT 3

WEEAR, TERK, i mRES
PG RES:, [FIRF, RO TAESIERNT 2021
ERAT SRS “ B2 SRR, (it
AN MR R R, e EhARE, 1
FFRIE AT A, “ ERNLTREL” “FTd k&
GUATON” BUSCN 2021 AN TAEE A, Kk
SRR 2 il A5 A BRAR SRR TE AT ML 1) TAE
A S TUE S5 A TR 9% KU A4 1 R AR AT 7 O
S

EHNE) L S HAE S K, IEHAT L 5%
FER” ABE—FOHE, i, HFéEk
KRBT NEHNE) R, FIKEA
WEKEA BRAATLERREE R EE M,

2019 LK, EFFA mNE G s 3 A7 A
TAT I RIS NS, b 55567 475
BOK, AT RGeS H IR SGE . [E151E
EIZ, 2019 F LIk 2 SKAESR A F] 42T I
Esk, b &n a5 sl — R &%
FARANT]; MBI EAT RS WU E R B B
2o 1 3 ST B AR A T BRI A A E AR AR G R s
RIS SHENIE A TFEAL . 56TH 75
SN AR R IFIRE A1, AN, Z2XIEHA
A e 5 AR SRR U RN, A A
R R AR A B N S P

UEZR AR UE SR8 . KANIESR A RIAE TR A ST
RS E M BE T Rl is PS5 5 T B AT B
SE 1, AERLHL S5 SR e A AL H R Ik
IEFFATIV AR P EE ST, EAh, HEMES T 2019
FHIRSEITIE “NRPOEZR A 77, 2020
FRIRBNA KM HNETR A R IR A H A
PkATME WO S A R A, KA BT
KENEZR AR R T A, SEIALS T
H S P ARE, TRINRRESRAT Y “5R# 1H 8
IRt . 2019 SEH &1 CIESR 2 7] BBUE B
) KEEBORIR 5] FUESF A R SK L Z 5L
AL, H/INIE TR 23 ) T 5 5K
BN, B Al Tl B By R R T 1),
BRI AT B R B AR 2 —, R
UES 23w IBECAR B B3 o

B BERERS

1. AR

BE2020F3H K, AFNEME AP AL
N31.031Z70, HAERE T ARE I L v46.38%,
AT AR, A A SRR NN R REAE A .

2. AT S A

NE RABBREASKIEANE, 22V 5
AFAHEL F LBFRTE, BARBHEETRS.

AFREEMEGERIELRAFZ—, &8
TIRBONF 4, B&wBMIER SR 1%
RIS BIA TR AT & A T, BESAENRE
BRI AFLE KMk, 22005,
WEFF EHEMLS . BEART LSS R AT SS
SR FEE B S A T S FOD R, S5 R
TR RN RE S JRAT M A B K

)Y SS W AT 4 L A2 2020 R,
ARG, dbs. BESHIE 121 Kk
EAVEE, 14 KON T,

WA EREZR L 2 RATIE R A R &8
W&, AR SEE R TAT I i
IKF-
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&5 2018 - 2020423 T EAGAFATLHEL ($42: &)

mAE 20184 20194F 20204
A 32 35 32
ENAON 29 27 28
UEFE S URN 33 33 30
i N2 TN 42 40 —
BTSN 24 25 36
EEAE A ON 39 31 27
UEFF BTN 26 28 25

E: L RGBT A FFERLGUNIL, ARA KRG E A S ]I I R T 5T,

F EHEA AL RANT B P R B A S MNAT A A A L HEZ
FAr R R FEIEALIIA, BAATAT KT

3. ARER

NEABEEBARBLE S FMLE FHit
FHERLZE; RINAMREAESE, AT
ERERRD, BB F2ETER.

BUE 2020 AR, AR EPERNT TN,
Horb B AR ST N, AR A E
BE. AFBRFEFLEEEIT/E, SEF
2T, AR EMEN LY =R,
FFEERNEMTIVAEEHAR.

AT EREKISE, 1970 4 12 A4, i
/T B | ) A 2 = 4 e e O R
H MBS 22 E J I T, SRR A
W R E, R E R IR AR AR E
B TR, SRR EAGRAF SRS T
TEMRAE, T EAEREI A BRI E AR RS2
L, PRERR BT AE AR AR AR FS
I, TERERE IS P A R A H S A
WRER. BIHIC: 2020 4 6 AES, fREAE
WARWERZR R A5 2020 4F 11 H &
L AL FIIER G T RS BUR B MR B2
ZE01; 2020 4F 12 AZRA, (FKBEEEFEK;
2020 ©F 10 H &4, {EAFREHK.

NELSIRZE, 1968 4 12 A AR, Wit
JiEdb s A s NREEZE B p A =015, HrE
38 E B BB R A JIE SR BB A = 31T,
AT NFREERALHE, B EHEAMRALH,
Al S #; 2019 4E 3 H &4 (A | &R
2019 4 4 A &%, fEanld#; 2020 4 10 H
B4, ARA I 11T

53

b =

B 2020 R, AR AT AEAET 3284
N, HHARR L F2ET R T A A 86.27%.
MEN M RCRE, IEHELN S NG H A
61.15%, HFEMATIE NG LA 9.32%, ¥
FAERML S N 2.90%, BTN S EE
N 2.34%, HoR. WS ATEG EELAMHALA
ST EER 24.28%, A F) N BRI
VAL A

4. Sh3R I

B BREEMR S L, BREARERE
BAZ AR, TALTANENHH EH.

AN FE IR B Ry, WA RE R,
I T B2 SO AR 454, AR AR BE i
ST 1V N TR B A5 R RN R I S L
AT R NIRRT A, SERRIEHI N e
RedEH] . TEREAEHTRZ DL Pl Ry 3 1) e ]
Ak #ZFE 2020 4K, AR R B AT
11875.19 /.75, A&t ai 3608.52 14,70 2020
O, TEReEE A SEHUENIRN 3141.93 14 7T, JHEE
R 21.56 147G AR RE BT A AR RR AR T 71 91 4
AR P S B SRR S AR, K
BT H e SR B, G EHE
R RIBAL . AL B SRR B4t
AL EDNY S SR ASARA TR 2 et &b
W%, NER EA IR SRS R R A K
HTF B RIRK . [SFE. I, mhBefl 6%
ERREMT RN, AFT5ATRED
[FIRONL, SEPLR L Z AR A E AN, A AR
LN N ONE 5 TN K (ke <Y i S E|
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NEEMIZOT AT, BT AN,
b 58 S A 55 Bl 5] S5 7 T AR AR e AR KA 032
S

Ox ) Hopth 3 EBOR BAR IR I RE I AR I
WHLR CHHAERERT Rk 8%, EERR
L ORMR A S F 7558, 4 =) W] s A2 IBEAR B L
KRB ATT L ER G e R 55 FoK, A
HRIRBE T, WU maia.

5. &ALk

HRE A T HE AL o BN RARAT £ A
ME RN, #8%20214E7HIH, AFTLKRE
T AN CLEEIE 1) R R R 28553

MR A T A AE AT T 3 AT 52 55 Rl 8 T
AR BN, AR o sEZ 5%,
JELIE L R AT

HE 2020 R, AFILFFRITRGHE
N[ T 448.00 12,70, L8 R4 >y 93.00 1278,
FAl A A 355.00 127G, Bl ¥ Sl e i .

7 BESH

1. EABIRLEAH

NEBRETBATENG NN EERM, &
BhF 8] KRR L.

WEFER CAFREY GEZFE) GiEFRAF
EEAENDY CETARREAEN) 254G kL
e (amlmfE) BRle, HieElE, T
SEEMINENIGELE ) (B AR RS EHS
W2 AREHZES), T BN, $h
THLE . BN ME R E 2 MR ST . s
VERRYE . AHELHMA . AH E 7 PR o

AR K A a A I, 5T
HRE AT AE AR, st
HoRRE, U E A B A B S T
Ry WE TR FED T T REWER . TR,
A BERS L A G E HIF AR R, AR T
JEEZR B EE R TR

AFWAILE RS, HHEHRR R
A, MR KRS T ME20205EK, A A HE
HEWAHI2 NHRL, Hppr#EHEAN, EF

FEHI34E, LT LLEE. EHAUEHRKIA,
AIEHKIN. EHEKAAFRNEEARAN. #F
KAMBEEFRKHEF S e Rk
PR EFAROMEE F K Cal i ERE 2 5
WHE, BREREFAITRARMESRS,
HEHE RGBT, S KIE N EE
R HADE AR TR EHAT
HHERAKRS, MRS TE, T
JB AR R B R S5 HR

NE R E S, WER BRI,
MHFE S HSHINFH M, Hh24 i F hR T A
RUAE, WHRSWEFIN, Badinsd 5
wEA, MHESTN ERFESESTE, WF
R R =4, AR AT

NEBEE A, HEHRRKREY, TS
RV BERS, 2~ Fl RSB (442), Hak
HISRAEIN =4, WIEREE. AR mEEH
NAHEFRSIESE R, WEFZ M.
NFRBATHE “ERFAFMEEEHTE, A
S S AR AL

NEEF BHELZEEHEZENRZH
AR R AL R B SR M 258, X
AT ‘=87 TARREN A RO .

2. NI AASHE E

28 AR R RS, FENHR
ARE, 12MENE) LS RELE, R
RT —SATBA R AR THE, ABEELT
FHE—TRZ.

AFFEIE (ARREY GEFFE) GEZFRAF
WEE ) GEFZFARNAEAEN) GEFA
A IR HE 51D SEMOEENEIL IS
e nml BERRRIE, GaB RN AT X
g A AR R EHES . FE5HE. W
AR B A IR, T IF 83 1 % I PN 54 i o
FE, ENfE4s T NI .

HH N A PR s LR,
B 58 2> W) U SRR B, X 2 ] R A0
EHOHRATUE. HHESWRIEEE. EK
iR, WAR#EFAS, ZEEHEENEREGM
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B CELE D JBAT & MER B I AT B
N F GBI E X N F A RS B A R A T
TRBE o 7 278 B B 1) A B 1 .

T 3R 58 3 UGB BRI FE R 3l |,
A H R RN SORBSE B RUR  H — 2E
UL 55 TR H RS PPt AT A 428t
B AGE 2 ZE ML) S TR M 2% UG pet R RS B4 15 1)
TG SE B, AR BIRIDPEAL KU 1 St b, 38
b RUBSAR 7  B A SR Ak B 5 R

ONTEVEENL T AR A RS A B AR R R K
IEF% . B . B, 24\ %.
L AT AR S S5 B AR I R 4
FhilE 7 AH LI e P T R . I R s
RGUFIREH, ST B Y65 5 B IRAR »

AFGIET R SNRRE B INEY, @ W
P 1173 e A T 478 AR A B It 30 e JRG s 42 o
FabR AT I 23D, 2 A7 FE AR 2 A AN K
JE TS HIRE )T, Bt i) Al ot SRS, Pl
TORIEM Z o iR E R E . ARE TS
WA TR, M55 AR IE B 1) R A &
5 Szjiizé . 2018 —20204F, A F KI5 I
PEREE R HINASAZL . BIBBBYAIBABL,
20204F I VPR AR T R

AR, AT S22 SRl AL B
B S R 2R R

20184F12H, AR (T XHKIIES:
JEA A BIR 2 ) SR HE L o e T PR R ) (i
WEME RS (2018) 105), AFMEAKITHEA
AR ZIRE RN, RN, K
G5 B s WA A O W) SR TR A A A 2
HBEAFMRAFSEEUH B E 3, KiEEW
RITHUBAT Z A EH T . A AR IR 2R,
IIBENT 2 7] 55 4R 5% A0 A5 100 10 M B A 2
R TTBEAT I LS.

201812 H, ~wEWE] CRYINER ST
XA IRAIE 23 5 A7 PR A 7] SR HE LR R 4 it
e ) (A7 U & 5 it v e 15 (2018) 945,
AT T 201897 H23H KA B $, S
PR 5 ARG 10941, 20194E3H7H,
RYNEFAE G T2 SR T (LR

AT, XA FRICT DRI A S
Jitio Sk RIBAIRY $5H T A RAAE2018
FETH23HMET RS RGiE B 7 ek .
A FERR BRI R AR . ARG
WA, seB MRS, EE LT el %
R WEE SRS T R A B AR AT RSP
fliy IOsEEF . FRERE BRI 2 e F 4R 2R
FELE T AT 7 R0

20194F9H , RYINER /M AFEIR T (IR
PIRIE W S5 5 X K 3iE 25 5 10 A5 PR 2 & SR HE
FLEOR o B B e ) H 2 ) (AT U B 1 e
s (2019) 169%5), 8L A IR ~IE
AL 55 I R AR — 2 ) . 20194F10H
HERER AT IR T T RKIESF I
U BR 2 7 R B R TE T ) e ) (AT
B kE S (2019) 485), & AFIZERTE
S A PR A FBIMEAR 1 IR A T R AT I S H
R AESE AT . 2019411 H, LilgiES
LB AT R T CGRTXKIIEH B E
FRA 7 F AT E R ke ) QR E itk e 1
(2019) 6%5), fahAFITEH T =UE Sl
SRR P AR — S, A A RN R,
Tnsmst o R AT S B G A, S
LT EAT ZAEE X5

20204F1H , R EIE S 20 SRS R B
EIRETE M, Th A SRR R R I B ) &
G A R A FAD AR B IR A FFRAT I 52 W v
RERE, AR N . A AR R ER,
X PN AR AR AR 0 1) RREAT TR, IR TN
AP R, JE P ENIE S SR T R
(S

£, KESH

1. ZEHA

% B TFIEHAT HATH=E, 2018 - 20204
B B BANAF B E R LR, ME
FRR A SR H EBMARR, ELABRITLS
GBS TR, ANRETELXEE], AF
Y HZAEH T HIATHE Y ARK, KRN K
HE—Z RS,
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2018—20204F, AZilEZ5 Mg IR EEIRIIE J 2
FIRMGAT I S5 AR R i A eml, A EDIR
ANFRERIEK, FIE AHK57.95%; 20204F,
N ESEBUEN I N68.6912. 7T, [F] LLIE K 76.16%:;
2018—20204F, SZiEZF AT 18 RIBRAHES) B
W BISEI, A &) R S ARk ik, FI98
A HEK:63.65%; 20204F 2w Fl i S 40 18.271¢4
JG, B AR K51.97%.

M G5#) ERFE, 2018—20204E, A F]
W BRIE T 0 s B 55 IR T T
G55« BEGEARAT V55 A AL 55 Hh A B
% . 2018—20204F, A wME B SIHLEA
FEWN K, WA & E— B AR REE30% L L,
A5 L R R T FRaH 202041 & & # L 5%
SEPLUN23.61147C, [FLLIEK48.87%, FE R
WIHATIERIRE, WEFFTI%5C 5 & K Ry 55 #i
R | A EAE N B A NS4 TSI DS

NSNS, 2018 —20204F, IF&#%% K
Gyl - NI 5 Ly s R R, 5 by
71 °425.68%. 29.68%41118.37%. 2018 — 20204,
FEFEAAT IS U 5 L2 3 17.47%. 15.32%
H16.57%, Bk NEEH, 2018—20204F, Bt
FE A BL S UN o5 EE 43 il D 6.78% . 4.14% Al
1.54%, WO (5 HL R RFEE ST 20204E, &
PR 45 S IR N 1.06 127G, TR EE R BE
34.51%, FIE RN ERTE B SS A,
T 4 8 B Y 55 FUASE 3 B85 7 B SN BT
WehE o A FI AL 5 B G A R ER AL 1 S
PRI BB BB 0L 5555
2018 —20204, HAdk U N BReid ks 2020
fE, HoAh 5 9eBiliN26.8912 70, B HAERK
576.38%, XA AU A TTRREEHE S 4239.15%, F
i NI NG TR A 95 L X RN €
FAtIr 28 %6} 23 =) R STk AN =

%6 NE TP AR EERL ($45: 12T %)

A 525 2018 4F 2019 4F 2020 4F
SH 5 b &5 & b &5 5Lk

W& & EY 5% 13.27 48.19 15.86 40.68 23.61 34.37
BRI S 4.81 17.47 5.97 15.32 451 6.57
Y RE ) 5 1.87 6.78 1.61 4.14 1.06 1.54
UEF BT F A8 5 5% 7.07 25.68 11.57 29.68 12.62 18.37
HAtolk 5% 0.52 1.89 3.98 10.20 26.89 39.15
&t 27.53 100.00 38.99 100.00 68.69 100.00

TR 2 AR BT

2. L 5iEE

(D W EEHEI %

2018 - 20204, 23] RIE L LIEH b HH,
BELEEK, BEABREHNE; NRTERER
ERIFLENAE, FRALSARTRRELSH
I; MARTLFIEGYT X, B#EALS
AAFKPA BT EA. RE, REFIFEKXIEL
MEERELGFZTIHITEYARKR, KERME
F A S BNA RS

A FI S B R A AL
MR P RBICRE KRS e, fihEs
Wik, RGN, RHASE. P
B, TPURCE SRS, TR B A
SN I P IREEE AT RS (B RE

R 55 B 5 ) % 2 e T R0 28 5 55D
IR BN o A R UEFR & Ak 55 A I,
AT UF IR S5 0k % . 2020 45, A
BB S REF LR O T A E A,
5 8\ W A BT RE 0 AN S R RHE B T
BRI, ARAARES SRl S A, BN A 55
R E 2020 K, AFTERIIL LR
BN RS E R E BT A 121 KiEs
EVERRL 14 K50 A T

A FARHE L SRS % AR SN 32, 2018
—2020 4, A FMBEESZIETF V5558 5 S5
FRe K&, R EMKEN53.72%, F
RN IHATIE R L5 & ek, 2020 4F,
AR SESZUE I 55 8 5 B B & 3.97 Fi
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{275, A EEHE K 60.73%, T4 4 i 41 0.90% (N E AT AR o SL AN B

EFZ 0.92%; HAKER 5% 3.79 Jifl T,
[ EL 3K 61.97%, KRR IEFFRTERE
S EH 2019 1) 0.69% 7% 2020 4

PolllSs, HATE I E R . 2018—2020
AR AR SO 7 ) 0.25 42
JG. 0.381270H10.92 /27T, RFRFEIEKES,

) 1.11%, 5 E B

FEWEAHEK RN 91.83%.

AT mEAREEFESLFHAE (15 HLA. %)

B 2018 4E 2019 4§ 2020 £¢
X 58 ikl X 58 ikl 55 iik7Lng
Ji = 1.64 0.91 2.34 0.92 3.79 0.92
WE T AL 4 0.04 0.20 0.13 0.69 0.18 1.11
it 1.68 0.84 2.47 0.90 3.97 0.92

TR A3 AR, B FfE

N TG FHAE 5l 5% 2 B HE i o m o
EHRMREINEZ S, maal g ailitirg—
B, AFNT 2010 4 11 H SRR A
W55 BEHs, 2013 4F 7 H 3R1S SR F AL 55 BE A%
15 FAAE G b 55 RS A5l 5 THT 5 2 W) AE Rl % fi 55
JI S Jo A1 2 ol 55 % P AN B RS AT R R
WE. SMEE. G PRARAE H AT,
BT MIREE R, HERE R, R,
FIE AT EEHSERE S ERENE AR,

2019 4, AFIEMAA GG KIBHEIEZ S
RAIER LR, AAFIRESEFER TR
JEFERi . 2018—2020 A, 2\ Rl AR K
HH BRI KBS MR RS K,
EEGIEK 58.19%; #iZE 2020 K, RhEE
Rl7F R0 186.63 /47T, B BRI K 56.10%,
FERUES T IHATIE [FIHE- 5 250 55 b 25 25 50
B R ATE . ABE A & Rl a5 45 1 P

&, 2018—2020 oK, BRI EUN TR KR
gRih, FIHEAEHKE 34.05%; 2020 F, A
] S Rl AR WON 10.48 27T, [F EEE K
53.89%.

2018—2020 A, o~ B ST B Ak 5%
S AFN 213 1475 3.66 1ZICAT 0.18 12T,
VAR N EBY, FHEE TR 70.93%,
FE R AT NG KRS 3 3 4 i 25 O 2%
BT S, A2 0EEI, 2018—2020 4, Aw i
ERMMAEWRNRESL TR, FHES TR
72.44%, FE R HIILS B R BEATE .

2018—2020 A, A FME ML S AT R KR
2 ETF, RN 48.78%. 75.44%71 106.34%:;
2020 - BHA Mh BT R F AR B, B AL 2 |
T+ 30.90 /N 43 s, {H A R REARATAT K iE H HL
DR SN S O 2 NP SR L E

&8 wEfE AR HHABHMNNE A ($42: P ALL)

BiH 2018 £ 2019 4E 2020 4F
FAR R BT fhz K P 50 H 36805 37343 44526
AR Fil 5% Fil 75 AR 74.58 119.56 186.63
R ISE PN 5.76 6.81 10.48
HHAR 5 S o 1455 [ M AR 0 2.13 3.66 0.18
JB S A R R RSN 0.79 0.19 0.06

TR AR, TR is 72

(2) HEARITI S
2018 — 20204, 23] & KARAT L SNk
HTHE, NFEERBRHEARBOTHE

%7, BAARYELENAERE TR, BB/
T B A& LRI,
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N A BEFARAT L 55 LIRS AR A Mk 55 32
FEAFE AT . i 55 Rl B B R ZR A A
WA Y55, R R E TR . RS
B, AR . WPEIESRL. WrEEA. ol
HIE LRSS . 5 2020 4FJE, A F %
PHHRAT IS HIBAIEE 306 N, HAREARERAN
62 N, FEAREWEIH 2 A TR TERAT IS R
WE,

2018—2020 4, A w R FHUTIL SN E
BIE AT 3.12%., 2019 4F, Al @il
LI 5.97 1278, [FIEL Bt 24.16%, %

R TR B AT K ATE. 2020 4F,
A FERAT IS SEBIRON 4.51 1278, [FIELT
[ 24.41%.

2018—2020 4, /> wl i Fr A B R4 T30
g LA, R ESHENEAMEKR
11.54%; 2019 4, fii 7% A& B9 A0 AR [ Lh 38 K
50.72%, T &5 13 EIE 5 80T 9 K AT
BN E. 2020 4F, i A AR R B T P
17.46%. ~ F {55 A a9k 45 LLA J 5o =, 2018
—2020 4, AFEGRBIREFES L, R A
Rk 2 _F K

A9 A RAERE LG HI (#4152 R)

b= 2018 4E 2019 & 2020 4E
el = 4 4 3
HREH a8 30.00 12.30 27.55
AT REL 33 57 66
RS 232.47 386.63 296.08
T R 1 1 2
i AR 4 4.19 2.97 8.10
s ZJ@& 38 62 71
AREEM 266.66 401.91 331.73

TR 3B, BEOFAS %

oy ) B AR A R 55 s A ) —
2018—20204F, /v JI 2 A B b 55 TR B8 M 4
PRI LE R Rt . 2018 —20204E, A K
FRAS R TIN6IR . AURFI2UK, RN 4 AR
Y1524 N 1%38.18%. 20204 A& £ 4 4 k1 1110.04

M I RAT I 5 00 H it & 1 R
B 20204, A F SV SR T H 8615
EHRIE 324, EENFFHFDH. BEEGT
RS AW, &, fERFBARNZ ZH, %
XoF A AR A5 55 A SR 4 XU DR AR T

{¢.7G, [AIEL T F£40.52%.

A10 28 BARA L SR (45 LA R)

i H 2018 4¢ 2019 4¢ 2020 &
PO RE 2 2 1
TR & 8.06 7.78 3.04
o
Bk v L 2 2 L
TR 40 15.27 9.10 7.00
KA 1 0 0
i i T
TR & 2.94 0.00 0
pen &8 6 4 2
= AR S 26.27 16.88 10.04

FoAbRR: AN RAE, BRETEEE

(3) W KL%

2018 - 20204F, A EHF R FIAEEIKRE
B, BELAUNBZKAREZRTH
3, FATRIFGERFKSE. KEREXEE

B RBMABHEHRL, FRENTIHRFE
BB RRT 6877 A 6942 F AU

WNF SRR 558 5l 55 5 B AL BB
5OTCME 55 UEFF 51 H AN ] 5 Wi o BT &
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UEFF R 5 555 L EIRIETF AR LA A 3
KSR IESR, I EAT AR XU AT 2 Y 45
BAT N AFNEFRIE 528555 EEAFE
i R BT [ R W at B B RS 5% o AL a R

BBl 55 R AR AEUE SR A 5 i Al A1 T 3755 BB 52

Fedr. TEG. BRABHATT. MRS
TR TS, FEHEMRES0TC
Al RSB R [ R e LS5 2
FRAEAE S 28 5y BT FIARAT [B) T 37 5% [ 45« sz
kA AFEEE IR BT A [ e U R
MHEZ %, FERE SRS TE. A
FJUE SR 58 B W il 45 DA ] s i 2 SR 98 N
DS ATy U
MUK, 2018 —20204F, /A
FHETE AT G SR BRI K s, 4300
NT.07/270 11.571270/112.6212. 7T, FHE A
K FN33.60%; 20194F, AFEFFFISS
N G KR K 63.66%, 8 Rl
S PRI R R KT8, 20204F, A FHIEZR#

<

=

oAk SN [F] L1 K:9.06%, 128 R B ik
TS ARG AT EL .

AL AR, 2018 —20204F, /A iE
FHL T S IR R B a3, IR A
1:3.38%; FHH1, fiFaut il G AR RF1E65%
PLE; FEEHRR S ta& AT 6, A
PR R R AR B 5h b TS, R T
B LT, 2020452 I R TR 4T R,
O A IR ZE R A N 5213.0212. 70, BAEIIE
£:82.35%. #ZE20204EK, AFUEFE TS
KE252.6310. T, BUFEA)/INIE T R#0.43%, HH
o B o B, HE966.19%; A
KRR, AAH SR, AAAZL S
L 7E20—30%. JEE 0t 4 4i35.1514. 70, A
A RFEIAAE B HARR O MR RS
N FVR P L SRS TR AR . AR 202143
AR, ARERMGHFAEELIE, Ci%l
ARMETFEATHREAESIL, BB L.

A1l 2 EEEAT R SHAL (F5: 42T, %)

SE 2018 4F 2019 4F 2020 4E
g i b E8 5 b it lsa
&% 160.95 68.08 178.55 70.37 167.22 66.19
= 8.58 3.63 7.14 2.81 13.02 5.16
4 27.04 11.44 26.58 10.48 35.15 13.91
YT
ﬁ#Aigﬁgﬁ 16.79 7.10 18.42 7.26 24.80 9.82
HE
el 16.56 7.01 19.72 7.77 7.87 3.12
HAth 6.47 2.74 3.32 1.31 4.57 1.81
&1 236.40 100.00 253.73 100.00 252.63 100.00

PRI & WL J e Ko 3 W AR P E LS N R LS e S

TR IR 8] SR,

N e il

(4) BEP=g By

23.74%, FERZTHVE B A w) LB

LR E YA, N8 FEEELGFHAR
Fa N RF T, A& BRFRATFHEEK
F, EFREELSFIAEEHE K.

ONF) G S5 B R A ST T R,
FERMAFFE ST E NS & m R
BN I e i A= S RN

2018—2020 4, Zvwl BEA R AR T =
W25 MR RIEE NGRS, FWES TR

SE R THRIFT L. 2018—2020 4F, &R
WHEBNERFLTRES, FHEETH
24.76%; 2020 4F, WAL I 1.06 12
JG, [AILLRF% 34.51%, % &R M 5= B Hl
25 RS T B B 88
2018—2020 4, 2\ ] E A B E L 55 FUASTE
VT A A & B AR 24T 60.00% LA 1, {HE
T F) 2B B 1) B A AR, A
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2B F A7 AR RARE

SR NEES . LOEE M EENAFIR
F7HY ABS 77 i, 2018—2020 4, AR LR E
MR s b, FE AR 9.71%; HE
2020 EARMIE Ny 399.49 1270, BAEWI R
8.23%, B W T A7 R I E 45 R E T H
AR RATIE. 2018—2020 4, HEAREHH

RSB, FWRE T 26.29%; 52 2020 4
W R R, AEA B B RIRAT
VEFFRESZIH, SR 7= S RAT TR, TRl
A3 FE R IS E, 2020 ARIESE AT
FIAE 49.66 1270, LRI 39.28%.

212 BAF v gRELELSELE (£ 1270, %)

SH 2018 453K 2019 4E3K 2020 £ER
R bk H i HR e
EORE 91.41 4.32 81.79 4.83 49.66 4.04
SE [ R 1692.97 80.00 1176.70 69.47 781.51 63.50
LIERE 331.92 15.68 435.31 25.70 399.49 32.46
it 2116.30 100.00 1693.80 100.00 1230.66 100.00

TR R A3 IR, T EE

(5) HAthl5%

ONE) TN KR BRIF, AR E LN
&) Fude B AP BE A 8) 5N 8) AT R E BT, 3
P, F8) Ak G5 5) A AT AREAR Y

B A 20204 K, A TR A A KIR
K& (F100%) Kot (F¢/100%) A
I FF80.00%) , AFIBEE KEER
A3 NI IR 4 (FE47.059%) FlsiiiK Ik
4 (FFi%49.00%) .

2018—20204F, w53 LA IRE KA
B A TR £51.8814 7T 2.4614 70 F14.7644
TG, BRFEE KBS, IR A IEK %50.12%.

AT T 2001412 H 5 R T A A IR 2
Al AT EBRMEFER G RA R FIEEEA
PR 5 L [F) R R 1 ST K 4 B R A
WM %A 15012 00, Hod A A R B A
47.059%, KIFE S BRI S i R G B
M, GirA. IRA DU IL S, Tk
Bk . m S RIS R BN 5E
(7 i 2 o B AR 20204 K, Ko B 42 5 15 7°°19.60
27565 2020%F K Ik 4 S BUE it A8.9142. 7T,
FFE N 1.5912. 76, BN AN R A5y
AIEK50.72%. 73.80%, T RE FIE 5
BN G, FEedER K, KikEs
e AR D BT, A B BN N A B
K.

A A T20034F6 H 5 55t = & 1A R A
A S [ R S S I I 4, T B AR 1.30
1270 S 4= M 2R 53, (EMR SR AL A
SE TR T MR . #%20204E K,
FHFK IR IE 4 M ¥ 7733.0742 78 20204E K
WS IE N 26.5812 T, - FIiE8.2212. T,
B IS R 4 R i 4 4 4y 3l 1 K 66.88%
96.90%, FERE NES\GHERARIE T,
BARERMBLET, WahE ARG K.

20074F11H, AnlBEEKRIARERE BT
FLETE R T EIWIA A R THAE AR JEHTL
SIEMRALEGRATD FRIEFIET, Fi
AR M BE A N1.2012, 5T, ( 201843 0% J 3 Ml 5%
A6.001Z70) » A FEFFA80.00%M L. BE
20204F K, IR 1R MK P755.6914 70, HIAS
11.101Z.75, 20204 i S84 F)3E0.7742. 5T - 2020
SEEIHATE M S N R K. 265.06%, {4
FliE A EAEREIN52.63%, EE AL SN
Sy 1D S R/NEI |51 B e

20124F5 H, Aibln i, AF BT
TRV KK ER T EARAR, FME
A:3.0012.70 (20144714 5% Jo 3 W 95 4%6.0012.70) -
AFEE KWK E R GES WS, #E
20204F A, EAHEFF6.341470, HHE76.2814 7T,
2020 K IR K B LB T oA, 3B R 20204
KK &t — D s H i 588, AR
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2B F A7 AR RARE

FIEATRIE, AR BRI L.
O A B T A K

R, 20214F1H, KIRRTIEM A H5
{2IE B N10M2 70 . BAE20204F K, KIRE %
BT T {ES. 701276, R 1.52%. 2020
M, KT LA A R SRR v o H 2k 114,

P 44 N1.8812. 70 - 20204F, K% %t Mb
W\ E A 19 0123.25% 14 I i ¢ AR e b
58.35%, B b SN YK 3 R AR T L S5 R A
WUf, e SRR R, EREECD EE R
53 4% B T 2 TR A P el A A 28 -4 P 9 A
AN

%13 #ME2020F K LB, AR HELE (B4 24)

AT LK Byt M B A BB H B E=RILLON HFE

KiKE 2 % 6.00 6.34 6.28 0.15 0.04
KA ot Eilive 5.00 5.89 5.62 0.54 0.10
FIRW B £l 6.00 55.69 11.10 30.03 0.77
s 4 i 1.30 33.07 22.55 26.58 8.22
KIS S % 1.50 19.60 15.47 8.91 1.59

FoRIR: AN IR, RS TAE R
3. ARASR

23] ALK B ARE T, HAAE AR
FEARE, RREENFESF.

E A% RS B YE AL YE & R BT RTSE T

) 55 IR R NG A R (K LA AT T 37
PLE; A oa 3, IR ZHok,
G SR GBI 55 T 9 K uHERE - R
gitr, WIS SEARZ G 718 FEahE M
] oK < Rl SO T B R AR 2Rk . AR S
G a7 @ BN Bl O T B
HERE, T80 E A E AR Rb BT AN T,
BL IR A F H 5 E B A BTN
PV 55 AIBA,  INERIT REATIZ AL 4 i 2 =] 1) [
bRl g5 RITHARTE 5, BEBRARTE, h
ITIERAT RIS QL ER S VE e RUIR 55 7 . L,
On PR Bl R R, KT EERRE X,
SERURYI EEST A L TROIR AR ER, AT
BERA N, AR 2 7R BEAT A & 12
BE AT, AN OO A 58 3638 . 2 ) R JE A A2 T
W ESRIARSINLE], A Bromie 2 7]k 55 % e fg
IR RS AN SR AN e 2 7] A% O
Se IMGIET R FERE ST, AR TE A R AT RREL
RIBRAIRE 1, BORENIEE 2 B nlk, 71
FAERK 3 F 5 HENE AT NLGEELNFER
FHHK, (AR SLIAE K. B B A
Bt SR SR A1 R B A B R e H A

LA R BCE RS SRR B
19 E SR AT R AR R R L A2 2 A (FE
EANLIE

I\ REER S

N LT RAXEH R BAR R ol
B RS EHE, TR ELHER LG5
YiBAT; MA LSRG BAHK, RN
#—FRZHREE EAKFE,

O AE HH 2B 2l v I 0 XU 3 2
T S a5 A KOS AT A X
for 4% o

O8] AL AR AR AL IR (A F1HE D GIEFRIE)
Lo GIEFRA RN PLAEND) A1 (A w] ) 540
FAKERER, HIE T AR BRI ) (TiImX
BB B RRD) (IE AR B B IME) (R A KU
EHIRE) CRBEREEHINE) (G RE
INEY) GHBEAE I RED) e B 7050
(ERREFMN AR & RV ER] L
FEET XS BRI Bk 55 20 T RE 1A LR XU
B E . o w)E I e R XURS  EE A
K%, & T AR RURRA . Il 55,
DA E) H RSB AR A B A 1 A A

INFVESL T DI R G RSE BEAEA 5
—RFRE R LT R E S R S
EME RS, AT A F R T 28
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N 5] it A5 TR AR

TR FIAE G E B T AL 1 RS
HREBERRE, WARRERK ST %E
R, Ok RS K AT S R
BRI N E BIRAEAR ], BAEREE A
AR XU BEET . M550, BT, EIZE
i A5 REBORESE; RIS ERT
TAF RSy 3. EIRIUAE RS E L
TR E AR E B, EERES XSRS
EMEZ VT T, B EREAT R R,
RS BRI 0 55 BT 0 SCHLA DI BC 75 5
ML, TR AT A0 M A T T A B U

28
=

=

1. TR g 2

AR 218 5= i ks (BFE 4
RRBE PR AR B BT 5| AR R R AT
Retk. MR I KRR EZR, iz
88 SR D3 /B <9 P IO 9 < e 2
FE R RS

AT R T3 A 1 5% 32 EALFE R 5
IEF . [ eI s IE W . ATk
&, ANFEIHIE T — RT3 RS
A FEHE T B B SRR BUR R, S5
SRR RS Wa A2 A0 ELROT, AIF3 AT B $058 b 45 52

AT 0 AR BUE BRAN R 1) B 67 73 TR AL R 2

BT $ RZ5  WIRSEAT N B 5 A s
XA a5 BEU st B E R, AT
GEE S S| NI PO S E: TS EAE I [N
EHPE. BHREM BT P E
B, W iip RS BT R L BUEA
WAz, FARIEAENE 55 KRR 5545 5, BB
TR R AR MR B 5 2 ) A5 P [ B i 3 A
fIRiskMetricsTi 37 WUk & BL AR 48, 3L 1 LA
Bl (VaR) BN DRI EAR A &R, B
LA R R A AT AR, VO A
T A A, BARRCEE. BRIt HEE.
KSR d M3y N AMITAE & A R EEST T A4
D) bS5 ER T B 55 2R 1 73 2 XS BR AR b
&, BHEMT, HEESREE. BRI,
JRRSE BR A A E 47l 55 RS PR, e 9% LA PR
B BURPERRA, RS R VaRFRET, AL

FF 38 WA B RS A A3 1 AR
R AT RGRRRATE R G, KR
B RS S 0  KHHR 71
MO, I T R Bl
Bl PR L PN 50 4 K
BRIOEE(L, BN BB 5 K R I
.

2. FRARE R

15 FH AU 2 45 [5 52 5 o -T2 J 24 5 A
RIVES . TRZIRE 155 AL T 45 2 =] A R I 35K
FIRETE . 23w I A5 XU T EOR B T 6i5%
BB A AL B B R K
AT 2 ol 5555«

O ) T W PR A PR DU 3 A P A 5 5%

LB L SR R . L el ATk
a5 5y B ARPR SR AL S5 U InsR A FAE
PR B BT AR, ARHAT T CfF RS
Ipidk GRATO D, LG8 — M5 A KU 8 BRBOR,
FATAFERRER g EE . W, EAR
S AR 55 TR T BB 15 RS FRAE AR
PR AR FR Bl 55 AU L AT L BRI > BR A
TR AR 0 — Rl Bt N BRI B rp 2 RS,
RS B OSSR PO B R AT TS, PPAG
A A5 Y AR PR A AT I B - AR T I 22 5%
B AL RO 55T FE ISR PR e 22, A~ RIS
k4% I s (R 5L B3 n 7 B s TAE,
LR AT AT S35 2 & Ak
LIS 2, AR SCHR T EAT KU $E 7R H AT
N F IEFEREAT BRI E B R G B, Il
AT et 226 5 LR S BN RS
Bt 73 W5 07 A L T A B PR AR AN 4R
HRE BT, p A FH XURS RIT  FUOHI 40 O 55
EARFRREATIE, 9w PRI AR -

3. RN EE
TUBH I RS2 i 24 7 JE 1% DL A B RRAS B
R T, DV RINGISS . JEAT AR

A5 SC55 AR A2 1E 3 b 55T R 11 % < 7 SR A DU

AT T R RI ST AME (RAT))
A1 QRPN HESE T 3
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N 5] it A5 TR AR

Pk ARG BN A B, IR T s it
N AR VAN AL Nty I Y S
PEART o Jah WU H 2 =) XU BEAR 5 M 5%
A, XU S R A R B
fobr, JFUEHTRRENSE, BRORTEAR AT S IR E bR
o EWIRYE T3 b > ml 28 ARG DU i 5l
PE RSP HHR PR3t AT 5 A3, 2 HoR 325
IR SRS RE ST, B R BT S
W, B R TORVR N 2 e AR E R s ST
LTSRN S HTHESL, 25 B AE 24 i B3 7 9 5t
T H KA R It 3 55 B eI ARy S I

H & AT R B KR, Xl B IRIEAE
RIE BLBEAT B A I o S APEAG, ARG B,
TS L H MU 156 55 AR RAR RIS 18] B (14
Blgiftah s AL Ay ah 1 XURS: s 7 I L
i, EHIRYE 17 b ml 8 AR F DU i 5]
PE RSP AR bRt AT IS 73K, b HAR 52 48
R SRR RE T, R R R B
W, PRIV 2 TR E R A
FEA RPN VE G ™, IR 1 57 T RE
fig R I s BN PE 775K

A14 28 (FaE) v i) AshREHas (£45: %)

% H 2018 4ER 2019 £ER 2020 £ A= /7R3 TRt
msh P R 667.55 330.91 230.58 >100.00 >120.00
WHERER 142.17 133.71 169.63 >100.00 >120.00

FAPRR: 28 e 4wk, RO ER

4. BAEReE 2

PBAE RS A2 45 i T AR L R R 2. A
TAT AN [FRER RSk, LLRAMNEF
PRSP IE FR AR R O W] e . DA BB i A
RS, A FIRITT T CERAE ARG B M GRAT)),
ool 55 S B T VR ST AR A AR 1] P AR LA
SEEML SRS, LA A N AR ] AR R

NASATRAGG, 2 P BRI ,
BB 1A Gy SEHURLE R T B BR Y1 Bl N AT
BRI b 55355l WA il 5 25k 55 35 30 (14
R INE S BRAEIRS] . AR S HERUR,
RSN A 5 B 555 Bl . A FER XS
S EHARIPAT (RCSA). B il 2L
AR IR, b 55T R I A Hh i T W £
B RERAE RS HEAT IR A 4%, I SL AR X
S AR BT, SRR
BRI AT, XA EAFRE . R
TR T, TE RS A R SR, AN 5
PSR R AR RIS, XURG o BB AT
BiE S (SENI AR PIAE ] olic ) I < IS
VRIS R BRI DL, i DRas A1 XU i 2 A
R TAPIE L

L M5

1. WHma

O\ T RAE T 2018 —20204F () & I 45 4R 2R
2018 S5 R A KRG THIME ST CReik
WAEID #it, 2019—20204F 4 55 47 % 448 )
ek =THIMERSS B GRS @ A0 & it 3
HE T AR HE TR AFRYE20184E6 H
15 HIBGH R AT (O TAEIT BN K 201847 % —
AP 55 RAG @ AT, 20194 4\
B R T el TR TN, REEAT A A
BHHER. 2018—20204F, 2w & FEVEHEAR )
BN, oS AR AT LU

B 20204F K, A WA I T L8H1722.13
1275, Foh & PR S A7 147,904 76 & & AT
4:27.6512.70; {5 41536.8612 70, HACH
SESZUF S 3K 187. 714070 B # A 7i185.2714 78,
)& TR AF A # A 3180.764270; BEAF
12 B 15 A159.3442. 70 . 20204, A F]SEILE Y
N 68.69127C, FiHE M 4118.27147C, 1#AiH
15311476, HA A8 BEA 7 B A & 0 R
15.02124, 76 4878 i 3l 7= A 1 B 4 U iR 0 A
-47.6614.70, B4 M IS5 Wi 3 hn%9139.95
275
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NGRS YEY R e

2. FekBRERNE

2018 — 20204, A& L S5HARY X, A
3 A ARSI K, AT K PHSE L,
{a4pit FATLE FKE; & EHRS &L
BT, 2—FRARRRFDEER, TXIiE
RS ME E,

2018—2020 K, FiFHAFDNLEHIKRE,
R A WTIE K, AR fufi S A 38 55 A
K 30.06%. #ZE 2020 FAK, A F G
536.86 127G, HUFHIHE N 28.61%, FERMNAT
it 5 AR BE S SZUE F7 AR I AT 8, 2018 —
2020 R, AFEHAMGEYEGHEEKER
26.90%, & {5 S A L E A3 S 68.32%
64.88%F11 65.04%. #ZE 2020 fEK, AFHEA
5~ 349.16 1270, B EAFERIEK 28.92%, &
B 28 AN S AR A R 3 i 1 B A T
BA 2020 FEAR, AFEA NG, NATEE
BEAK S H R 4l 0 P SRR RLAS 52 55 o bl o)
N 15.62%. 27.73%H1 48.60%.

2018—2020 oK, A AR L IRl % I FF
gt bFF, FHEAMKE 456.64%. #Z% 2020
FEAR, NIRRT N 54.55 176, B RAER
K 114.87%, 2L FR U FE R AT N A 40 Rk

BRI AT E . 2018—2020 4EK, AAHE]SZH
[ ) 4 R % 7 KRR N I, AR G R I 3.67%.
A 2020 AR, A F]SZH R 4R Rk b
FER T 6.12%. 2018—2020 EAK, 4w NAT
i FrEfi K, FE AWK E N 55.75%. #
#2020 R, AR MATZE 169.68 1470, B E
FRIK 52.66%, FELHR 2020 KT A AR
F5 FUATE I 0 T 85

MBS HKE, 2018—2020 FFAK, AF
AR5 FREL IS N, A E A K 27.63%.2018
—2020 3K, AEFHIFS G R RS N R
P, HE 2020 KR, AFAEHGSA 327.27
255, B EEREK 29.48%, HA i b
48.51%, fiid% A b o

MAFIK R, 2018—2020 FEK, FEE
A TGS, AR B %= AR
g b, BA S AE S 58 56.52%. 60.95%
A1 65.33%. #E 2020 A, A FFEAITLG
fabr 46.13%, B FAEARTFRE 1.55 NE A,
B PEIT R bR N 51.69%, i B4R T % 10.82
ANE R, AAFACER BT S, B TAT
EHIKFE

15 NE) RS (45 2. %)

T E 2018 4EK 2019 K 2020 4R
B fifi 216.83 270.84 349.16
Horp R A AR BT 3K 1.76 25.39 54.55
AR 4 24.00 13.06 5.00
ST HH [ ) 4 il % 7 3K 104.35 103.15 96.84
PR FF 69.95 111.16 169.68
AT R T 3 1M 7.45 9.97 12.69
FEBFEHMH 100.53 146.59 187.71
Horps AREESESEAE SR 2K 100.53 146.59 187.71
B 317.36 417.43 536.86
Es b 200.92 252.75 327.27
Hp: 6% 130.97 141.59 157.58
KI5 69.95 111.16 169.68
TS5 b 65.19 56.02 48.15
HREARIR (BEAR 42D 59.09 47.68 46.13
IR (BEAE D4R 75.90 62.51 51.69
BR B MHE 56.52 60.95 65.33
FHA R A8 M AR RS, Bab A s i
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MAE B 5EE AR S IR E, A 2020
FAR, 2021 FRIHFS L 57.09%, 2022 &
B 5% 5 H 27.31%, 2021 —2022 4F P K

5155 5 Lo 84.40%, (5L S AR EETF
PEATE ST, WA R B,

16 R E20205F A8 Bl BAMF 4 & e L (45 12T, %)

FHA &5 =14

2021 4 186.83 57.09

2022 4 89.39 27.31
2023 fE K UL E 51.05 15.60

it 327.67 100.00

FoARIR: ANE) R, BROTIEEE

HER, NAKEARIHREHE RS,
FEEMABE T EBBREFRATEH
i, REAHEBIF. RERA.

2018—2020 K, B V55 AT,
N TGRS A PRI K s, R AR
KFN 22.12%; #E 2020 £K, AFEEL
BN 722.13 {270, B EAERMEK 22.20%, £
FR % G N il R M 5 AR I K B
G4 mahnrE. 2018—2020 FER, HA RFAE
I 18.020%; o 7 W= EE | A B
I =4F 5 ELEIPE 7T0%0L by B E 2020 SER A
BEFPON 534.42 427G, o5 B S L EL 4 SN
74.01%, ¢ EAFEAR/IME R 4. 2018 —2020 4K,
A FR R B T AR RE S R, FEAT
F% 14.04%. 2018—2020 “EA, RFRIMBNHE >/
SRS N 28.51%.  20.74%411 15.26%,
RS PR BARAT) A T3 U 7K

AR TR AENEZm, M 2019 SEFFUR A
AT SRR T , #E 2020 4K A F W
hEHAERT R4 EL 0.96%. HAE &4
1.38%. EfH ¥4 L 26.18%. LIRS
T i b 3.63%. ARl b 34.98%. K]
JEEAL R 1 b 2.52% .

2018—2020 R, vt M5t S AR KRR 4L

WK FEHEAEK 31.57%. £ E 2020 K,
N IR % 4 154.83 1400, W EERBEK

14.33%, FERE R SAFRIEMPTE, Hp
HARME4 6.93 1070, AR AAKLMEET
TAE IR T 4.

2018—2020 AR, AFKNIREL T ™
MR R Rrak ki, FE4A ik 13.09%.
BA 2020 FEAK, A F]SENIRE SR 7= MK A
fH 26.23 127G, B EFEAREK 18.83%, &k
EHER LN 9.99%; MARIMIFZKE, F
NREER B =L AE (HLE 99.24%);
MIEARDIE SRS, 2020 A LIRS Sl
PR O A 28.22 1255, A K T H 1)
1.08 £ .

2018—2020 AR, />l Rl 7 4 AR KR 4L
B, FEXEAMEKEN 59.59%. #HE 2020
R, AFEhH Y4 189.06 1270, B KM
1 58.98%, 2 EE R AR ET fb Ik 55 Pis Uk
B Al fE szl 5 U NE o Es
WIRKE, 3~6 MHA 6 ANHLLE HEEK,
43 51K 29.87%F1 37.28%.

B 2020 K, AW SR G 252.63
1276, HA G ST, Fibl s, Hafi
R G A1 AR 28 T A B, Hh 22 5yt
GRh B 239.04 127G, & HGIA 94.62%, 51k
SRR AR AR AR (EEN R
VL 45 i e D 7 & A 43.17%.

(17 2NaKEELE (Bl LA, %)

i H 2018 4ER 2019 4EK 2020 £k
BEE %~ 383.66 444.36 534.42
HARMESE 6.37 7.54 6.93
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HESGHE&MN & 4.4 9.15 9.95
PLA S B v 5 H L AR S N 24 145 2 I e 3 §
SRl '
] A A e ik 7 78.98 - --
il Hh BE 42 74.23 118.92 189.06
DNt 20.51 22.08 26.23
SRS T -- 253.73 252.63
SRSl =t 79.24 75.19 74.01
i et 484.20 590.96 722.13
PR B 7 108.23 90.35 79.97
RIS =L B e 28.51 20.74 15.26

A RS IR F o T o AR A RAERAFEE A 2R X7 A8 RARE =7 451 TR T AL B

AR DA MERE, RETMHE

3. KA

2018 - 2020 %, A& i AR BAFH K
HEMERER, BRREEFBFHFEAT
BE AR, BRTRLCHEELST,

2018—2020 K, A F A E A G IR
K, = E AN 5.38%. 8% 2020 £ K,
AT ERGES &1 185.27 1270, B L AEWIHY
K 6.77%, FEERKRSBECANEIGMATE; Hp
HE T REAF FTA #H A 180.76 127 (5L

97.57%), DEI =R ES 4.51 1270 CEEE 2.43%)

B 2020 A, HETREA A Pra & e 3
BEHEA (HE 17.17%). ROEAE (5
16.42%) FIEAAF (5 51.01%) Ik, BT
AR SR E R E . 2018—2019 4F, 2
F LG 4053 3 6.20 {2 F1 3.41 12T, &k
—AEREAF A JE T BT R R R
69.66% 1 57.80%; 2020 F, ] Hiit4r4L 3.10
276, o5 B AJE T B o w R
1 31.25%, AR LLIIEEN ] .
2018—2020 K, ~wlHifR T & WU

HFEARRE ST & W PR e, WRYSCHE 2 R HCAR X
Bl fe e b TE. 2018—2020 4K, BEATH]
F42 CRED B 5 AR 2 /R K 3y,
SEXE AN 11.77%; A A 2020 FK, 1§%E
AA 159.32 {270, B EFERIEK 24.70%, FE
#2020 SN RATIRG G R, M@ s A K
FIrE; 2018—2020 4ER, /A A (1) 5 TR B A
HER L FFRELI K, —FH A KEN 17.45%.
B 2020 A, o] A TR B AR T % 2 il
H 81.64 {¢.7T, B EAFERIEK 18.59%. 2021 4
3 Atr, ARIKATRGGiFF “21 Kk C17, #M
B 101270, MARGFEARE] T —E Kb alE
.

MEEA ] CAR A $8 AR KR E, 2018 —2020
R, ARG SRS N AT
FERIBARFFEE R, B RBE A w45 HUEd
KFAAGE = LA EFH TS BEA R ARG
A NPT =Y iy ) MR SR Y B A S E RS Sy
T IO U FRAE,  RUSCH S R HE AR A P
REJ1IRFF R 4T

(18 A3 v AR IEAFR (F12: AT, %)

i H 2018 &K 2019 &K 2020 ££X B ik Ei=pa
[ZZISES AN 127.54 127.78 135.34 - -
Pt 45 5 AR 0.00 0.00 24.00 - =
g 127.54 127.78 159.34 -
e o 163.82 167.56 178.55 - =
5 TR % A 2% 2 A0 59.18 68.84 81.64 -
A7 25 28 215.52 185.63 195.17 >100 >120
AN I 32.80 28.63 24.79 >8 >9.6
R A 77.85 76.26 89.24 >20 >24
TR 3] R 384T e, BRE T35
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NG A SRR

4. B F4E

2018 - 2020 £, 2 &) B kA FoidF)TE 1
Haegk, BAIHTEHEE. 2020 5, 28
B A MONFe i F) 3G i 3 AR IUAT b P 3K
KB A6 A B3R .

2018—2020 4, SZiEF M 347 1% [ R 521,
AFVENMINFFEEI K, 355 G 1K 57.95%;
2020 4, AaE]sEIERN 68.69 14T, [FILL
WK 76.16%, I AR, FE R
AT 1 B B3 W R SR T i A8 2 MRS KT
#; 2018—2020 4F, ZHipATIE EIER W, A
RPN RRSE B, 355 A K 61.15%.2020
SR AR A 15.31 4476, B - 4E 3K 50.86%,

AT P38 K, B R A A H U S
B2 BAEEN SIS I TS

MWEN S IR, 2018—2020 4F, A#E
32 R RFLE BT, FE5 S A K 55.98%:
2020 FEAFENSZH 50.37 1276, R K
86.70%, F R KRR dnEML A N
Fral; AalE s E Bl LEE SR
Et 42.77%) FHAdME S A (5 H 54.68%,
BRI AR B R G 55 A R

2018—2020 4, ~wEIENLTRHZ. Hk
NGRS N T = /NI Kt kil A S
WG 5 .

B4 8] F BT A L

80.00
70.00
60.00
50.00
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0.00

N (250

FlARE (%)

20194E

100.00
80.00
60.00
40.00
20.00
0.00
-20.00
-40.00
-60.00

20204E

w5 R)EH (f200)

EFERE (%)

= = ER T (%) === F RS (%)

FALRR: A8 MR, wind, BREFIEER
MEFFEIRKE, 2018—2020 4, AFE

bR R 2 A FikEA; 2018—2020 4, %
VAL ETHRIRI, A A R ER

AN o P I o AR A AR kS, BAKT
AW, R TAT LA ERACT.

(19 2N BAEN (F4: %. &)

Wi H 2018 £ 2019 4 2020 £
Bl T A 59.06 51.83 31.36
FrN E 4157 37.33 22.62
=17 31 iz 24.81 30.81 26.67
HA 7 2 1.66 2.45 3.13
HO I R 3.78 5.96 8.53
R R AT HES 28 33 26
TR IR AEMSRE, FEIEALDA, RETIEEE
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NGRS YEY i

MFAT R bR Aok, AE ] LIRS 22 7]
o AR AR RE R, BRIRRE Ak

LA RE T TH58 o

A 20 2020 SEIEAANE) AT £ ARLER #4E %

o | 2 S BRI As 2 E AR Bl HAE E et
HETEIE S I A PR A =] 9.26 51.90 45.48 30.21
AT R I A PR A =) 9.51 20.43 26.66 17.88
FRPGES A A PR A A 7.42 3431 40.54 20.45
ERBEA AN TFME 8.73 35.55 37.56 22.85
KIIF 25 8.53 26.67 31.36 37.83
FH R Aa) GRS, AT, B his A
5. A FAR R K, KAT G ~al 55 A A B b

228) R RAARFEARAK.

A 2020 R, AT AMERF I

A 2020 R, ~FEIAAFEE g Ha
it 1000 73 TCH) AR RYFIA

. FEGFETREN DA

AxEFo8) B AT SIAE, RBRAEL
FHRMER K, ZATE A8 75 R E=2¥H P L7+
AT H 0 ZATHA A FRENF) R S54M,
MBI RAPRAALTEARTEL, &
BN AL EMEESEETIERNE, EX
AREAKERERBTREE T ALY,
M R R FRE, BATATIAAAE A
A IR A0 423E e 3%,

1. A A LATHEAE) B 3T fAR 6 %R
BE 2020 R, A F A4S A 327.67
.75, AR RAT IR T 20.00 1270
(), AEXTFA A B AT e, A B SF

Tt KIS A B BT, ARV
Al 55 G50 s AR A6 95 B2 4R T v AN
20.00 12,70, A RATE, EHMEEAZ
MEOL T, RATIEAF BA %= R E Bt
1.25 MEZEE 66.58%, FLATKFEE T,
SEA TR REFRATI RS, BT A T5E K
o H T I AR P B 657 55 AR o L
LA RAT ), AR\ S5 55 45
o

2. RIMT AL G A7

IR ARG T3 S5 4E % 4 20.00 12T 1 5 AH
KARPRA AR A S RS E (LT,
BRILE IR br ORI AR B AR e Ah, AR B
(BEAT 42D R EBITDA $8A5 A XA
WfHEA SR EGERS. FN, AdfERNL
T2 5 H A5 38 W 1 B R A0 B 2l ot B0, R
ARG I P AL o R I I AR

k21 AIUESAZTAE A FAF (Bf: 12)

i H 2018 4 2019 £ 2020 £
R (BEAE OB IR HEAS 8.19 8.38 8.93
R R A 4 0.29 0.51 0.77
EBITDA/ A A F: A 4 0.85 1.11 154
ZE A R AU A B s A 4 -2.09 -1.34 -2.38

FTA KRR AE W SR, BRI
+_\ ?ﬁi{:\.

KIAETH A LG A RIEF AR Z—,
HAMBMBART S Ar bS8 ita, &
ol P A P T2 X, % T L S5 AL T

fllepr BT AR, AR AR

Wi, VR R, AT
RIS, 96 2V 12 th 6 B2 5 PR30

FE 25 17700 B A I A RO A
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N5 it A4S TR AR

R ATRENT A F) 78 7 R AR .

AL R AT 5 57 A AN 20.00 127t
(), MXFT AR HET 65, A6
RABAK, AR 0 RAT R R T o
NFMRECEER; DL 2020 4F 55 Hd A,
EBITDA FIHREA 7] D421 % P A Wi 25 1
B R R AT

RAKBEE FA TGRSR R UL A 7] 5%
TN 25 B E R R e s A TR AR SE 4 S K i —
ISR BRA TS A B PR BN R E

TR A T FAAEKIAE H LR AR A 5712
WREIMLEE VAN, BRE B ENN, AR XK
PEGTRE IR, ASHAGT 27 B A R A2 ) XU
A -

www.lhratings.com

32

NCEZP S N\

'S


http://www.lhratings.com/

ESEETHRBBRAD

China Lianhe Credit Rating Co.,Ltd.

A AR R SRS

Mtk 1 KIIEFRBERAR
HANEME (B ZE 2020 F£K)

| wirmke | [mnewvimene] T

|ll'l-t-':|!!.!M” — ] .

R

| mmeswesne ||nmta—uﬁiu

[  swwasme | AR

MRS REERERE] | ARy

-
f MRS &

L b o = el " h L |
T PR A 5 B A U]
| SRTAN | L bl E -1 | EWdrnn |
| AN | L | R 450
=1 etk OTC i e I Hsan
WO HEE % uE | LIE 2] |
| w5E srREn | | e |
| e | | B ML | 4 e
| P oA A B | s _
PR R [ Bl R ] |
WiERRE HuERE | Wk 8 |
| s | B | e |
Wit |Hﬁﬂﬁﬂltimlﬂﬁ!| e |
HRNER | o2 gt ] | LT | |
| R | | — | | L |
ey |

PRI a4k

www.lhratings.com

33

et 1) |

-d

I/


http://www.lhratings.com/

ESEETHRBBRAD

China Lianhe Credit Rating Co.,Ltd.

O8] AT I B

it 2 FEM SR LIERR
By =] 2018 4F 2019 4F 2020 4

BHAE %™ (4o 383.66 444.36 534.42
FraHE NG (2o 166.83 173.52 185.27
BA MM (2o 216.83 270.84 349.16
HA =R (%) 56.52 60.95 65.33
RBRB R BE (%) 28.51 20.74 15.26
BN (270 27.53 38.99 68.69
FIEEE (270 6.82 12.02 18.27
EALFERE (%) 24.81 30.81 26.67
LR (%) 59.06 51.83 31.36
ML (%) 4157 37.33 22.62
HERIHE (%) 1.66 2.45 3.13
BRI R (%) 3.78 5.96 8.53
HHRA (27 127.54 127.78 159.34
RS fi % (%) 215.52 185.63 195.17
BAKATFHE (%) 32.80 28.63 24.79
WA R (%) 667.55 330.91 230.58
HRERER (%) 142.17 133.71 169.93
fE AL S AT (%) 48.78 75.44 106.34
B EMNE (% 21.49 22.44 37.83
S (270 130.97 141.60 157.98
KIS (270 69.95 111.16 169.68
Ko e CIT) 200.92 252.76 327.67
EBITDA/AIAMI Z7 &40 (fi5) 0.85 1.11 1.54
FA IR A MR, BRATIEHE
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B i A7 TR RARAE

it 3 EZMFEFRITELR

et HEAR
PErE AR R A KR
PR AR | () 2 R WKk CRI- B 1 ERIX100%
VI GE T ok | (20 n MR KERS[GIET n 45N (U(n-1)) -1]100%
P B BEE A KR
HA S PR B S SR 5 AR AR B AR A AR S5 3Kk - 15 28 B AR B S SIE 5 3K - 45 M Ak = R A
n A AR
L b S AR AR B S SR 5 AR B AR A IR 25 3Kk - 15 1 28 B AR B S SiE 25 3K - 45 M A = Rk A
| R AR B
HER=H60R | BHAGYE A %5~ ><100%
ENLFNEZR | B REE YN <100%
FIEMSON L | HR T N2 U N <100%
EOLZRRE | S LB TR IEI <100%
HAGEIEER | SRR QY EE R+ K E G R 12]X100%
BRI R | RN GHYIITE B PGES+HIARATE & RET) /2] X 100%
BRIRaE T = AE R SRR A 22 R SR 1 <100%
{5 N SSFTAT R | 5 5 80 T4 4 B35 X<100%:;
R R B Y L %Jﬁﬁﬁ:ﬁj’ﬁfﬁ/é TP x100%; RS B E I E I RER; BRI R+ A6 (3
WEBERE
EBITDA ) A+ B P AR RS H A+ e B 4 TH +

TE: R 55 =R A S A R R B AR+ N B RN B8 e+ 58 B W S R 7 5+ ST [ D < i 8 + A S 5B H

AT 2 5%

KIAGSF =K IE R+ R G5+ Fefh 02 TR H A KA B 6155
SR S =R 55+ 55
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it 4-1 EFKHEAGASFRRERESX
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PRI R B T ASE S PRI R

ERSRRE a3
AAA PETE R MR IR, SR ARG B, o2 R R
AA BB TR IR IR, BRI R R K, B KRR (%
A PR RE TR, S BRI IR B, B2 R I
BBB PEE R RS, SRS MER, R
BB PR R TIRES, ARIL TR IR A, F2 R B
B FETE 25 BB T BOCH IR T B A7 (220 B, 120 R R
cce FEE A 5 MRS AR IR T LI RO LR 8, 1620 KR HE 5
cc PEM S AL T AR, AR RS 5
c TRRERSE S

it 4-2 PREGHFERFRRERAESX

HR G BHE KGR 5 S8 2 v B LS SR AR S5 4

Mt 4-3 FERREBIZREREENX

PR TS VPG SR B S AR OR — S A A AT TR AT T REVE VPO RGBS PSR B

R

WERRERE X

1E T FERZAMBIER, RRAEHEHIRTH AT RETERCR
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BRAETASTHAE R Raa) X T
KIBIEF- AT A PR3]
2021 & @) & LB TTA N ZAT A A (F )
) SRR R HE

R M BT AR & B A R BRER VPR AT SR 2K, IR G B RAEA R (WD fiigeA7
BN, FERFERIBIUET B A IR 7R 5 R AP A N HAR T8 — S THE RS
R HEND A WHAT— UCE RER P, JREAIR D B 2 A IRIEAT K5 0L
BEAT AN E JIER R VP2 o

KIAETF et A IR 7 N A% I & 5245 R EATE A BT RHE SR 2R, RO R 5545
PARHARAR SR Bk KIIE TR Bt PR A m slA v (1D ik AR s A4, sk A
A BERT KIBAE R e 03 FR A mIBCA TR (1D ot A5 9 A BORRE M i ORI, K
YRALE S I3 A PR 2 ) L K% I e BBk 45 B4 T 3R B SR BT

R GRS S D) S AR S e 00 PR 2 = (28 BDIR DL L AN B A B S AR IR
D B RAE R, QR BHRIBIETR I A7 IR~ =] I BLE KA, BUR BUAF AL B B
A RERS KIBAE TR B0 PR A I BCA TR (1D s &5 20 AR BOR R R I, Bk
PSR ZH AT L ZOR A, KN IHZHIEAT 0 M s 48 Seiil BOR S5 P PR A R

AN RIRUE TR A A7 BR 22 =] AN BE A I SR AL BRER VPG Bkt 2 SUBG A5 oA KaiE
T AT R 2 =] BA IR D 000045 S5 20 A AL DU T, B B A ] A& AR 4

BREBAERARU G 677 I ERER PR S R A 2 R s AN A2 5 P bt 2 5, HL
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1L AMEWRBONIKRE REA, REPHED, AP NG R ek,
HEMAAT; ZRBUERIT, AEARAFERTEIMMES, BASH TR AL
REFBI 8

2. WA DU X AR B A ) SR S L v PEAN SE B E A EAT AT ORAE s A5
FRIPE LR 45 18 S AR SR 7 M IR 45 B2 45 2 T AR DR AT SRR BRI PR 5 BT s 3 11 i A 0L
sy MARFSEERIE s FFAR AN W& AR B BB .

3. BLE R IREAXS PP AE BT LAARE, S0, 2k SRUEERECR .

4. WA RS AXEM BT E (WINPT E NN NIBTE ) DI AR S LIRS
GG RIPP IO . 00T b SIS FSUT s S BRI R 15T, IRAR AT
N IR A S o oK AN 5 BRI 2 =0 e A A A i AR 54T
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