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HA fifit (2o 216.83 270.84 349.16
P& (2o 166.83 173.52 185.27
PR AN B = R B (%) 2851 20.74 15.26
HA =i (%) 56.52 60.95 65.33
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[E 285F F1 52 5 i ™ B by, A EREVF IR
PR o FRE 7 LB I3 BA R g T
MG M, DL COSFR” NIRRT D,
MRS BT HE XA, FEHRERT,
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FIEREE. AHELERE, OSSR A TR E
NG AL E s AR U BOBCSR$E R 3 R, HE
NGB AT IR FFE A FLIX ]
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%2 2017-2021 F—ZF VT E L 225 43E

2021
e 2017 4 2018 4E 20194 2020 4 GESAARE

SR
GDP (HfZ7e) 83.20 91.93 98.65 101.60 24.93
GDP 53 (%) 6.95 6.75 6.00 2.30 18.30 (5.00)
FUASE L T3 s 35 (%) 6.60 6.20 5.70 2.80 24.50 (6.80)
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[ 5 B P P B (%) 7.20 5.90 5.40 2.90 25.60 (2.90)
L S E L AUEE (%) 10.20 8.98 8.00 -3.90 33.90 (4.20)
T (%) 10.80 7.10 5.00 4.00 38.70
HELIHGE (%) 18.70 12.90 1.70 -0.70 19.30
CPI HiiE (%) 1.60 2.10 2.90 2.50 0.00
PPI 11l (%) 6.30 3.50 -0.30 -1.80 2.10
WH KR (%) 3.90 4.90 5.20 5.20 5.30
SRR RS AT SRS T (%) 6.50 5.60 5.00 1.20 13.70 (4.50)
AW B REE (%) 7.40 6.20 3.80 -3.90 24.20
AW BCHBHE (%) 7.70 8.70 8.10 2.80 6.20
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R E R ELBEE N 12.30%, B EFERTRH 1
ANED L, ST KRGS, 2021 F—F M
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A BN E EE R B 6 o 2021 4F— 75 5 4 [ L
RSN 1.86 Jifeot, [ALLIG 47.90%,
T T E AT RO K B
SRS S 1.73 Jifeon, AL 12.20%,
F I T M T BUR A T AT B TR .
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2. B F AL AT IE

2021 7 4 H 30 HBUA R BRI, LR
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K Y B BB R R BUR A PR B\ SRR
ANV OO B S B & ML AR B SR A
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2021 4F 3 A 22 H A4 F BARATE Bras t Ak
BRI B o RS 1R (RN, R ] B

W hn 25 N e A5 PR RO SCR KR R R -
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Geis, WRARRSERMET, BHERES
TRIZETIKE, SR BRI RBMK,; FHe
R B BE AR, B EATERL:
P = 5 58 BRI, (EL AR ORBE 22 1R 4 52 il
TG HUCR S A PEECE, KR 23 T TS
S S 5 U B2 1) T BE R U LA K 390 19 A
BN B 9K A R, T DR (RS

T3 L BB H AR, B i en ),

BRI A WG I, BEE A AE AR E R, R
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1. JEHATLARSL

HHFRBRETHEDEKR, RHTHAARL
BHEK; 2020 4, BISLFEAZRE, Xh
FRERREH, THARBAKELS), FHF
B4 ELEE,

Ak, MEENREGME, 2018 4, &
Bt AT IR 1@ IARISNTI L, IR TR Bk iR
K, R G &M} ESE; 2019 £, B
WA pTERE, BEENISETEN, RETY—ZFF
JERME B3k, DTmRAE Rk, i &
IRRIRIE K 2020 4F, IR T A RIS,
SUEG Likm 4847 )R, TS EUKIE
PETE o ARYEAE 5y Fr A AR A , U3 2020 425K,
EAEFTRIRAE B BT A R AT 4154 5K R
Wi e 79.72 Jid o6, #2019 AR K
34.46%; “F¥ITER N 25.64 £, % 2019 4
1 5.29 ME 4. 2020 4F 43 A I AS BN 206.02
Jifeot, HYAEN 0.85 Jifdot, FEK
63.05%. #2020 4FR, Mgl vt R R AN
1.62 731476, #2019 FRIG K 58.84%, FHorrfil
BEARAN N HLN 91.54%, RiligE R A 5 EE R 8.46% .
WS — R i RAT 10, 2020 4, LASHTAIR
TR bR SRR R 4 167 Jifeot, K
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8.20%, JL5EK IPO v 396 5. i 362 %K. it
i 18 7. MRS 8 5K, AL AR 526 73 0 A
206 X1 41 %K.

iz i, TR, fE%R 1T BRI
o Rl B XU B2 R, A5 2 T S A I o
BARRN 2K B N, BRI S Ao,
R 2 BB . 2017 4, 10/ WA Bk
FLFE” BN, fizrtilm A priiE; 2018 £ 1
ALK, 58 ] B HERC S AR I B8R AL 5 17
Bk, HT7 R SRR A B & e s, A
B 7F & B W T BN I A FAR A R AR 2019
W, MAETSIELE S, MR ELSL T
Py, EFE R, 2020 4, fiidF
TR R K, 2R R LA R B MUK IR
IR, TR RIS, 5 H M0 FZE

JREZA BT, s H S e R e AT A,
BEFFFEAMEAEE, RBIE Wind Zit, #HE
2020 AR, fIFREUN 114.30 JifZIt, #2019
EARIGK 17.72%. fidr KATJ71H, 2020 FF5EEN
HRAT % KMiF 5.03 1 R, RATHUE 56.89 JifL
JG, [AHEK 25.90%. 2020 £E55 A5 38 5
&N 1282.19 Jifegt. Hrh, BB 5 R &
H 241.09 J3ALT, [RIEZE 5y AT 4401 893.97
Jife T, RNEARAE 147.13 Jif4TT.

A a7 1, AR L B gt
Hoifs , 2020 44 [ 1 117 7 R vk A # A 437.53
Jifeot, FEHK 50.56%. b, o E 4wl
RAZ G TR 5 &40 115.44 T3¢t [AIELHE
K 65.80%, 4= i34 %0 26.38%.

B1 REFHEHARIAEL ($42: 5. L)
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16,000.00 20,000.00
18,000.00
16,000.00
14,000.00
12,000.00
10,000.00
2,000.00
6,000.00

WMW 4,000.00
2,000.00

0.00 0.00

2015-10-8  2016-10-8  2017-10-8  2018-10-8  2019-10-8  2020-10-8

FEEEH ——LiEFE  ——FEE

14,000.00
12,000.00
10,000.00
8,000.00
6,000.00
4.000.00
2,000.00

140.00 35.00
120.00 30.00
100.00 2500
80.00 20.00
60.00 15.00
4000 10,00
2000 5.00

0.00 0.00

T —imeE

KA R Wind, BEAFAEEE

BERTATHCMTEIHF T T E.

(Rt g o T H R Atk kg
B A HEMRIEBD fi il B E A
B AR R ATI, ek AR K
AT Gy BE O, B B BT L, PRAIRAT AT
27, [FINFBRRER H “IRAGADEAR . BT =R SCE”
“CFRERBETERT S R e SR . 2019 4 6
H, UEE SR BTN IRBUR B A 2570 T FIHIE
5738 oy R EIBOT AR, BHEIBOE TR 7
H22 H, BlelRE#AR BTy, hEEA
Mgk 7 — AN asfiRd. 2020 4 6 H, iEk
2 AT R EHIE IS 22 06 T A Nk i 4y i ik

RGHM AR R EHRESEL), @k —=
BR AP AR b7 BE, T = Ok i SR T S —
LAY AT A AR BRI B AR F T,
g2 E R EA T AR

MLEEH T HIARRFY K, EFN N
MR K, BAKF T HTHRBRH A
X; 2020 4, EHAE) i KigsgK.

AR, UEZRA R E BRI KAH .
2016—2020 4, UEZFA F]E BT A B R
BAEYR, 2019 fFELDCKIGIRECOR: AR &
LU BUES, 2018 52 H 35 Bk ok B T
N Bk (R LE SR AT B R KT ORI T B
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2019 FEH1 2020 4F, 52 113747 1 AR 4 BUR S5 1A
o, EEARNLGURIESGE . M H ATURN
GERPRAE, WEHRATNLSER LGNS, #

AR LR BE S T, EMIR A KT
B o BT AT T HIRE M, AR 180K

A 3 GERAT LA

TiE 2016 4 2017 4 2018 4 2019 4 2020 ££
WEF AT FH (50 129 131 131 133 139
FHZE (50 124 120 106 120 127
BHRFHEE (%) 96.12 91.60 80.92 90.23 91.37
ElE N (25 3279.94 3113.28 2662.87 3604.83 4484.79
HRNE (2 1234.45 1129.95 666.20 1230.95 1575.34
B CHiLT 5.79 6.14 6.26 7.26 8.90
W (Jifeoo 1.64 1.85 1.89 2.02 231
WA (J3feo 1.47 158 157 1.62 1.82

FARR: ¥ EHEA LS

2020 4, [ ANHT R RS, RIS
eth, ERH G —RINPERIMBUR, Iz
BRI SCEBOR AW, B NE 5%
2, UEHRTHBARRIELT . 2020 4, iEHA
FATILAERE ™ B, B H ik Rk i Hh sk
it A R R AT S R SO e, MR R B
T3 AT M= Ab 5 o AR IR I 2 B YR
WURIHE R, 2020 4E LIRS S IEF5 23 ] (1) 51 B
it 150 9k, @mE T RETTRAE, 2HIESFA
AT BEMEESSEET. k%
KIE, 2020 FiEFARLENSRIERT
Folb S5 AR I S AS R FE 3G s b 5545
AT, 44 HE . BATUHRUON 2 B
B, S REATIE S R 2019 4 AT Tt
HZ 2020 AR, 139 FiEFH A AN 8.90
Jife e, % 2019 FERIGK 22.50%; HEFEH
2.31 Jife. e, % 2019 FARIEK 14.10%, 1$H%E
AN 1.82 FALTT, #2019 EARM K 12.35%.
2020 4, 139 FUEZ#A A SEELVEN RN 4484.79
.56, SEFEEH)E 1575.34 127G, 4> B F EL K
24.41%7H1 27.98%, & GilA L RIEIG K, H
T 127 KA R SEIE A

2. ATk BUR
FATHFHNAES ZTTIEANS) B UL

AEHREYE; 2020 F3RAFKRELEEE,
WIEFEFRAMIA B &, HHEDIFTATE
FaiE FAT AR A - K S

2017 7 H, RS RABITER GESF
AT RMEERE Y, WA FEAREE S 1Tk
SCERAN I R BT T, Sl RUESR AR
AN AR AFE S 7 T i R i
P, 6 UG AT P 3R b, il [al A b,
EREE 528 7)Y 55 o B 1 SO AT, A ik
IR AR LRSI R

2018 4 4 H, FEANRBITEZHEHS
RAT CORTHE SRR 58 7= B 25 (1 18 =
B (BUFERR (SR, HEARGELE TE
RE A PFTRERIL . HERZ R RESME,
KRR FIH BRI B A], b B 4 i S
s [, 0B AEAR IR A — BT, (f8
FRE) MUE AZFTE AR ILECATIE T,
A& SR E AR, RS KRR R —
5 B 2 T o

2018 4 11 H, ikl RATH CGIEZR 2w K
BB T L 55 0@ <0 T VG S LA %
FEEENL S 4R SR SRR 5] ) BRIFR A
F 7B R W P B 55 AR A B3 G i3t 4T
EH, FORREEO LS T AR .
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2019 £ 7 H, iEME KA GIEFRA R
EHAEY K (T SLhti<iFZ7 A &) AU BRI
SESH KB IHE D, FEE TN FIESRA AW
SLH . EHUESE T WALIER A MR AR Y
SOOI, MR B P A g it K
S0k % tp U — B S T T AT RS IR SR &
AR AR EDR, BORA IR, R AR
FINFER, WA THIES A FAT AR R e
EFAER

2019 7 10 H, iRk ek AT ( BT AR HE K
T E AN MG E NS B =
WA TR E S 5. 2020 42 1 H, iEM &k
1 GIEFR A A B flTa bR v AR, $2 R
Pl 55 USRS AE & BB S bR ifE . HESh 2 77
BREREER

2020 2 7, (RTBM< BT A FNESR K
TP INES I PE ) G TFAE < tbAR BT
FHIESR RATHE BT SR> e e ) 55 F Rl st 37
WA, BT A HETERAGE, R AT
RS SRR RE )1, Bh D) BT A Rl b
&, ENEFEmEE.

2020 4F- 3 H, # CUFF#iL) 1ExUsLrt,

KT R S A I 2 AT VA

AT A AT ] O AT S, AR
ek E AV b . 2020 4E 6 H, (BINMEAR B X
ATERATE M E B INE GRIT) Z 00k
KA, BMEARAR SE S o

2020 /£ 5 7, (RTBM<iEZR A "l IR K fi
BRI E > I PE ) AT, IR AT RATIOT,
W EIESR A BB RTE, AR TUESR A ] REA
R

2020 £ 7 H, iEM kAT COSTHEM GIE
FAF R ERE) e, hasiTs—
I EMEHEE RN, F1FERCKE, S
BRbRA BT sstl, FlaFdh NIRRT, (HEE B
KEHFARA A AL, 2020 45 8 H, EM
RRAT T BOHIESR A F] oy REE R, Sk 98 K

WEZF AT, 32 KAFm v B, 25 KIFRIT
H N %, 39 iP5 2019 EFET. WIFMr 4558
KE, 2020 ForHVPg L R LA i,
H/ NIRRT R VPO A R 2019 AF A P kS
I T Fril e T — Pt Tl # R
b B EE M.

2021 4F 3 H, iR KAT CORTEM<IE
F5 8 F RS B E > I E ) R EME, &
BUESR A R F B AR E XL, &SRR ERAR
VERELR, VRS GEFRE) IR <
LIS, BB R EIE SR A R AR
W AR CE K

3. Ak FHAT

KEIEHNE R FEMAZ RIS, BF
BATL S, FFEELS. FALSFATL
FAhE; 2020 SFiEHNE] BAIKFRF LA,
RS EARBF ARG T PR TEME K
NFLERF.

S gs . BENL S AT L %5 2 B EHIE
FF o] EERD SRR, 1A RAIES 2 A
NG PNCEUR NS 7ewa - P i R
EFNTPIBE TR, SRaWSWN S EABT
B, BN & R EREE 20060 o IEHR AR
RPN Z T AT BRI . 2018 4F,
LB IHE G FAT G R A = DL
R IR ZE R R, UEF5 A ] AR Bufle N
BT, BEMSWON T2 30%0L E,
BAT RGN SN (5 LR %, 2019 4, AZh%
FEHEE . LEIERERA N, DLEER
F I TS A DS AL 25 I RLE B IRON
A BRI Sl SIS B
o 2020 4, ZLMVSSUWON HHELEZ E T IE
JEA R, BATISS 5 HNERR T, UETRT
MV R 55 SEAA 28 5 e 0 AR 55 T 3 15 08 B 5 R
RESTHFLRARTE, W A B ) DL R
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2Rk A PR BRI

B3 REEATLESFEALEHME (2451 %)

100%%

0%

80%

T0%

60%

50%

40%

30%

20%

10%

20158 20168 2017F
= (RIBEX BRI (SEEE
= FFEEIRERMA

EEiLE T EN

20185 20194 20204
= SRR SRTE R SR RS LA
= e e (A T B
=Hit

JE: GEA LA RIE 2020 HFAITRIEAZTKE (SAAMAES)) A& RN HIE,
2020 4 Hpb OFESIE TS (BAAMEE ). A &SP AFo AN

FotRi: P EE AL A

gel i REFNERLE, HETH
RHEFRRERGH R, BARKGEIM.

AR, e mRMEMER T, 240
Z5 SO N IR 23 2 7] R & DT R P58 4R 282 o
A, AEFRA F &P B E K P AEIA I P ik
55 FHE H R R R ORUE L S B 2 20 55 1Y
A=A PR . TSR, IEHRARIMAE L
%R S EEA N, fa0l % B IESRT
JBE ZEAZ 5y M1 55 9id 0 T e 22 Gl = i A8 SUE
. RN, HBEIPRLLKLHALLEN . 1 LB
NG TR S LMk A K25 45 ok 2 2ol
G5 Ko 3G K3 77 o

NI 5T, A2k 5 5T RS
FE EomAE O, BARKRIBATE. 2018 4,
b H 95 57 5 R I RR 4R ARG A BB B BTl A
FEMEAE, BENIHHREHERR, R
HHT R iz, 2018 4F 131 FiEHA
PR HR SESZAEF ML 55 1IN 623.42 1276, [F]
Etys/> 24.06%. 2019 4, T A FrEIRE,
T et 50, TR EIR KIER K.
2019 4F, 133 FiEZFA A SEIAEE LS
N (EREA LS 787.63 1476, [FILLIG
K 26.34%. 2020 4F, EETTIHIRET MR
Bk, NRERE T MECRIE SR M, 1T

TR RE, 2FELHENEEEK, EFA
F]SEPUAR B SESEAE Mk S5 iU (R BT
1161.10 1475, [FILLIEK 47.42%.

BAT LGNS TR T @B TARLERF
AN, RFBAT IS AEH AR SR E L5
AHE, BRL. FWELABFAGUEF IR
Fras A AR IE A ) F 3 S AT B ) B AT
L 5HREE.

H ATIESR 2 7 B HRAT Mk 45 LAIE 5 K Y
SRIEN SN T o Bl A SRR 25 1T ) i B
s H 2R, Al 7 SRAS B 0, 5
T T3 3 i 8 A R K

WEZF A AT LS WN 5 8 A T 3 ik 8 0
MR A E A e, 2019 ERIK, %2 T IPO #
A BHEIRTEHL . 18 M BRI bR ke,
BEREAT SN KRIRIG K FRFRZE . JF
T E LR A RN 2020 AEHAT 538K 7.,
2020 FELAK, A B IPO FitZ KBTI B
$eTt, 2020 4F, KEZHZ IPO FKE 634 K,
Fodh 605 B H %, I RIA 95.43%, I
T 2019 FF A4 277 KA EL. 247 @i K
K 89.17%(1iE . 2020 4E, IPO KATHIEE
A1t 4699.63 1247, KRATF % 396 &K, 43 AllALL
HK: 85.57%F!1 95.07% . 2 Fi il U5 Hr AN A 4 UK
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s2NA, 2020 4F, FERETHIGE 8854.34 147G, [A]
LK 26.10%, % TRk, RBEIR T,
2020 “FHA 229 ZFEMIZE A FHERE EASAT Bl
T, 218 FHFEEL, Wil RN E, Wit
R &I 2262.60 1278 f5iF5 135771, 2020
T, UES A FIRRRRAR B 1 By 42 ek il R AT
ANFMRBHEATENE, 2020 4EAIF5 A T AR %25
fiid7 4% 10.05 i, [FHHEK 32.09%. #
T R E, 2020 45, A7 BT aRAT Ik
Z1 RN 672.11 {276, [FILLIGK 39.26%.
PTG AR, IEHRA AR 5%
TER T B R I B e e Jmy . — 28 K AYIE
TN FMEE R AR S HARMA LB R 5,
ERBEEH FAFHERESRE, LT
ZEWT T EACTCIIBE UL R AT ARSI, BoR
Pl S E T R . 2020 4F, SRR A 4 A
LT FIESR A F T8N 52.83%:; fiid 7k

AR BT TLRIESR A R T 543 50N 43.94%.

TE W 2 R BUR NIE S A 7 AT Wk 455 K
Bt & R, AR R ) I IR SR
VNG Gk (I NI R T e N A P T8
FAEENGE A S, AP “ET
N7 5T, (RAEIESE A Rl 3T Bk IR 55 e
BATM S PO R TS SR, A BN IE
FN TG TEF T

AELEEZOERBEZTFE IS
RBF, BLFHIERATHARES, BER
BT R,

H B M 45 3 ARG AT 25 245 R [ S U 2
BT, 2012 FFEQIHT RS RIS A 7
30 BB AN 77 2RO AR 3 R4 08 A =T
ECE, BWE 7R BB S ML G il # 5%
[ 2 AR . 285 T AT M #548. 2018
O, MRS ERIR BN, H AR RS T ik,
BNV AR FE L S R . TE 5 [ P S5 ) 4 R
T, SR AR R Bk 4.00%, fit
FBR IR T HE LS BRIE, (H6RTT
HIEEHIEZ); 2018 -5 77 TH I HT Y 43 KiEZ)
F A, B 2017 1) 9 FORMEIG N, ELeH0E
1154.50 127G, Z 2017 SFEELEHH) 3.42 1%,

HBAFARURASM ETTAREZ. 2019 45, 17
WWRA PRI, REETSeTEM, miiak
LRI KIER K BETIR R AEL: 2018 /£ T
e, IEHRAR HERBWRAREGK; [FH
i, 2019 ML R H Sk, FoEAM
KA A 2020 4F, I B2 T A BRI b3k,
HrPRIE TS ik 36.02%; i 1T d 4 ) [
&5, NHIESBELBEI, & sdE AR ZE
AR . 2019 &, EATISRHUERREIE (&
AN RMEAES)) 1221.60 27T, [F L KRR K
52.65%, TR ETIFEIEATEL. 2020 FH]
SRR, ISR AR BT ES (A SRAMEARS))
1013.63 127G, [FAIELIEAFE -,

EHNE K EEEALR, THERL
FRELRT A,

HAT, EHAR R =EENSYIP R T
BFREA B B 8 1A B A B R T T
BN MR R, 2013 FELLK, EMS
SRIES: A T nsmsL 5 B8, kRS E
%, HMEBN BT BL S AR U H AT — 7 A
B r) 4% I R B L B R 1Y . 2018 4 4 H,
H N RERAT S 2 MBS KA T HE 4
RILRG 55 P2 BEL 45 1 P 3 LY, $3 ) BT =
WAL R K, IR GEE RS, (RAIEHFA
T RS AL /. 2018 4E 11 H, IFMS K
A QEFFA R RS B S B SIS <O T
VU 4 AL B 77 L 55 (1 R 5 5 > HRAE
f/51) BRIFFFAFEE LS B B %
WIAR A SRS HATE T, A4 E Bk 55
T ARG e TR, UESR A R B
W55 R BN B IE R R S B, g%
Erem R BB, B SWHETF; %
VO HT RS« RIBIE Y SBUR, ER
AF GENL S 2 RS IR AR B
V5% 1) RS FRAL A,k HL A AR 5 RN 7 B
DB BE 42 T R . Bl IE S A F T RE
IR EBE R S AW, SE S A E
FRONIESS 2 ARG K 05 . #ZE 2020 4E5K, IF
FF o\ HE BN S CA 10.51 FATt, B
2019 AR FFE 14.48%; 2020 4, UEFR/A ]S
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B P L S5 N 299.60 12T, Rl LI K:
8.88%.

W RAEFN )15 A b 5K ik Bk,
12.3% £ b 58 16 4R & T 3 R e 43 A s
2020 ek Rk Ak 5 K Kk AR TIE, K
SR SHAE G R G, RIEgk LR,

AR SRAE 7 A 74 Ik 55 R il P A ik,
RF NG R — E DUk . fil T Al L %
2010 4 3 H 31 HIFJE LK, fEMk 55 AR I 4L
ERMIET, RERE RS R E T EA R
A o ARAE VIR EE Z) Bt A AR R B,
BUA 2020 K, BhEtRhIFARAL 1.62 JifloT, B
2019 FRHY K 58.84%, il 7% fib F5 . 25 AR K i
WK H A RS AT o I S LS5 T, 2018
LKA T B3 BUR XS R iR, ISR
O ) A A v S A A AR L R 55 R
B DAL RS [RIE,  BE oR  h Ti AR [B] - DA
F 4T W gt Gz b 20T, I 25 R A BT 2%
fift o BA 2020 FEAR, 4TI 03 T AR o
TELLE N 5.42%, #EYI R 0.79 ANE 4
M EIRIEAR GZE— KRR D50, NED
FRIOFR A LRI 80060 _F T /A W) KB R4
NFE, A AR 4k S AR . R H R
AT AR ER, AR SR B T Oy Bk it
T M7 A DL I < SRR AT
2019 4, iEF7 8w SEIUHLE N 463.66 14.7T,
7] bR IE K 115.81%. 2020 4FRT =25/, iIF
%o\ A BN 44560 12T, [FIHLBE K
31.72%.

4, THEF

R, MEREBARTHIREH T,
JEHAT L F S AR ABAL, b A, IR
FRERETR. EFRNFFLAFEFRE.

Bl DA AR AZ O I IR AR R I 7 DA
SN SN P P RE 5 W N S Y S I
WEFF A TS IR E LR R . 2019 4F 11 H, iF
W 2 IR S A AT IE MU B b 27 A ], 4
FIFFAT AR fH5R . 2020 4E 7 H, EM £
H, BE FAERE S AR . A LA F 52

FETT A I E A . IEHRA T 2 . IR
R KRR NWEEFE. 20203 H, #H15
WEZR 58 B T MIIEZ I G PR A =] 100% 14X
I, E—BRalE 7 H ISk IR R AL 4
H, RIRGEZ: O AR T8 O E Z21E S5 29.99%1
BRSO 10 A, EBGES A E SRR &
R AL O SRR IS — B WL, B
1EFF, B4k 6 H HAIRIES 28 bW P
WESR G I X — FE = sk . BBk, kS
ANFREETRAR KK RN ER . BEITIS K
RN s, T A IR B T 8 k2R A 7
FaREAT AL, RN E S S5 R, SEILES X
B BRI -

AR, EHFAFSLHERN R TEA, 2019
W, EBNEAEIES. BHRIERES 2 FKIEFA
A S BT, 2020 AELASK, AR SRR L ORIE
JRiE I E A 0 MR B, PR E R,
HZRIESR . BBGES:. hE&AR.. WRIERC
SEL A BT, HONES. BIRIES. EGE
77 BEHFEFERIESR AR O T 1PO Hi 5 A5k
Cid 2B B 2020 4, HLit 16 K BiiiEgE A F
SERIE R FAEC I, g d e 25 A NS SR A
il & 55 200.00 42 70H0 150.00 1478, FHREIE
7558 AL 55 W% 126.83 1470, AL MR KR
Tt AT SRR A P XI5 7
[0, 50 UE 7 2 Al AERE e Hids . R e Mk 55287
SR T B GEgILH, Hanva BiEs# 17
PR AT e X R ORI A 5

2019 4F 10 H, EMR&EA, H 2020 4 4
H 1 Hilg, BUHIESE ARSI PR S . #iE
2020 4F 12 AR, # B AR UE SR A A E
ik 8 &, HWF AHR L ERIEFAR (B
WA EPREFA R AR . KFESE (R ED
HRTUEAT . BRIES ChED HRAA.
JERROGEIES: (RED FARARD, R4 X2
AN I AR B R T 5 % B B SR AR 5 B B AIE SR
AF GifRiEF AR TR AR Hifs 77 IEiES:
BIRFELA ] BEAR PR ARSI A PR A A
A EIERE A RS EA A . Ak, ERE S
Y (R 4 —F 25 10 P DLAIE 5 2 K E 257
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Il segeit—2B . BRIk E, BN
A W AT RN R RS L S, ISR
AT AR O AR TAE SR A F bt AR K
K, MEUEFATI DI, SMRIEHRA
FAE 2 AR ANV A B AR IR 55 7 THI )
D0 F5 KA 16 P 5 i o W Pk, T80 95 B A/ W oA
NF A B N SR AR 28 B
%K — A EERHL, HR T UETRAT A
st

2019 4F 11 7, WM< IRRSEITIE “it
BEGLUESR A A7, (RIS CUES5 A 5 B 3R E )
MIECEBER R a5 — 2 ENIESE A w4k
T, B 5K AR S BIE SR A RIAEML 55 K

JE. RGBS, BAED. BAL U LEH
AP T BT 55 R AR IEF AR, K5I
SRS A A LI AT R g, IR
I A SEHE )R o

B A7 ) R R AAIE 58 7 3 T L4,
WEZF A RTS8 B R IE S« $% 2020 4
KIUEF A m A #FHA G HET, 2020 4FFT -+ KUE
I\ SEIVE NI AT 2994.25 1276, 1R
995.85 170, (44T EN I ANGFE 1
PN 66.76%41 63.21%. #ZE 2020 FJE,
BT+ KIFSR A B % 77 4N 5.85 Jifeot, &4
A7V B AR 65.70%. B RIESR A 7] Bk it
S HT 5 LI 60%, ATV R .

& 4 BE 2020 £ K/2020 5F EBAEANE) M SR 45 AL

P55 IESFAF B &R B R B HFIE
1 HEIES 1858.83 10529.62 543.83 155.17
2 EEIES 1681.26 6940.73 382.20 120.37
3 EZRE % 1462.38 7028.99 352.00 117.37
4 HERAE S 1323.12 7167.51 314.45 108.70
5 WS 1058.25 4997.27 242.78 95.04
6 J RS 1022.74 4574.64 291.53 107.71
7 H 2 IRE S5 827.32 4537.33 205.53 79.57
8 F ] ER R 820.08 4457.30 237.49 73.12
9 EEIES 809.24 3027.56 187.84 66.18
10 R /NG| 718.15 5216.20 236.60 72.62
it 11581.37 58477.15 2994.25 995.85
FAt& B Wind

5. AR %E

T 3 Rl R F0 3] & 16 0 R £ 2K,
E2EF EBRENHAEFF] R AT & .

T3 DA R 173 24 ) T ) e = 2 ) XU
T BRI KUBG . A RS A A R o IE
A EE R Z e s e B AR R A S

T FUAB BT R LS FHE P FHRR,
R E SR 55 (A5 RS, 2 298 R % 4 it

REMRBERE. R KN R #EEIE 7 f5

FE B IR K

SRR ERAE . KHAT R RME RUE

SRALHHE TR Bt 7 Sk A

455, HEHR

B 1) 2 BRI 5 7 HEAT A HOR  AEE

S, B PR BR AR XU B T B AR AR, XK
Tr. REH. BPCEESEshE T I, @R
ARG PR L 11 SR OB ot o 45 T Bk 3% 1 T 3
AR o H 53 UE SR A FE A VaR . DVOL 55 XU it
BTV T I R AR 2805 30 R BT RE T AR
SRATHT R, R 70 75 V50 A i 17 450
TR AT R B AT VR A .

EHE) &0k 915 A R 2k AR

B BHITH . B/ KRR SR,
ARBTG5 5T, IE
77 on ) T BB I R R AT NS 55306 T 54T
BASE L W7 fhBEAT PR AN B SL BT IR
BAEE R B B R A5 XS . 2018 4
LIk, fidrmispidif w2546, 2020 EE87 [ 4
BB, BT IR, 2w
e A5 FH XGRS R K o
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T E. FAFEATA. =A%
S5 MY R I B B & 6% a7 AR R R

TR 2 7] SR JRURG: #2 i 5 e F B 45 ¢
EAFLSR RO, A RE R, K%
& o5 AT H F st oL B A B S
TR, FEAEFETE SRl PR 43 A0 &5 5 T A 43
M JEU) s D3 B 7 B A A MR B 3R H 457
USRS O, R — e BRI e R4
SN R B FDLARAES . R
R AR R i SF B, B A RN % 4
R,

BMERELIELNE) 94 ERLE. RTE
RABBRENFEER L T X,

WS A A EEIE 5 B A TR A A L
Bl ARV 55 B VR TR R i R 4
B e RN A A R s R E R T
Tk MRS BRI A R, EALA
RPOAT N, B b HRAS 5 FF 2 Mo g
WSS AG EERERE FIE, ARAIE & TRHI T . AR AT
I B Bt A AT s IR R TR RE I,
Pm A TAMBRIRARSE ERE . R
VAR BIE SIS, WS e
SFUESR A B 1 AR PRI RE T, TR R
P BE TP T Ok R

BB R e, R AEHNE] B s 22
R,

R I 2 ) T P 3 S XS =
RBAEW T — 7 R E SR 1735 527548 &
SRR K, U I e 2 o) B ZE T 3 R 5 2
TAAT R, AT AT BE X IE SR A 7] [l
S B AEAFIR W 7 TR
IO\ 7 M8 BUR 1 2048 BB R UE 27 A | [ 4
EAT N, AT AT Re A LT I — 2 (278 A

6. AKFE

B A Bk, AEHATI BE SHHL
8; BRESFZF AL EATATH
#) 7t sk PABAE SR 3] SR T4 0 K

2020 4 7 A, KRS K 14 2 E SR
2V AL T s ™ B M A it

[5) F 397 IS AR AIE 35 001 [ JBAE 35 i 1IE 4 S AT 45
WEFMR, MM AERK, B ES
POk aEL: . A, g TAE ST 2021
EVIRTIIAILE] “ B S EE, (i
WA R RE, "E L AFRRE, TH
FRIREFAT A, “ SRNUATRER” “HT a5k Ik
AT N SR 2021 SRR AN TARE A, Rk
JRUE: 42 il R B AR SR R SR AT L ) T AR
2 N RS A AR 9 RS F 44 1 R A AT 75
FFRVES

PEHNE] R SHRE A oK, JEHRAT I “5R
HE&” hBt—FOHE, i, FéEk
REBABF PNEFANEHRTE, RIPKBR
WRL A ERAITRRE L EZ A,

2019 FFLAK, EFHFA NGNS 32 A
TATIE B R NI Ke, VS5 567 1T
BR, AT R F AR IR S . [HRE
B, 2019 F LR Z FKIFH AR 2T BN
Fisk, dnrp4 o @k 5 1 ko — R A%
BARAT; WHBIES S AT A I I e . il B
25 1E QB T S AR 4 THI R s A VR A B 9% &R
RIS SN R HEYI . 58 A1
SN SRR IREAE. AN, ZHIEHA
H S S5 AR R A I KRN, R A
BRERH S R R A B S AR P
E FRTES % . KNS A FIE R AR S AT
RSN BEFT AR IS F 2 5 TH B A B
a1, TERE A R IR AR S B AR ok i g
IEAT I R EE T, eah, EMES T 2019
EHMHRSETIE “HBEIER AR, T 2020
RN SRS A 7 T E 4 H A4
DISRATME MO S B R A, XHE BT
KANESA T I E dT AL, SERLI 3 H A K
B S PR R R, IRINERES AT “5n E 5
R . 2019 “EH AR CIES 2 =) IR
B MELEBECR I 5 SIS A R S E R4
AL Z R, H/INIESR 2 &) T 35 44 @
WEL, ER AL kA B ey LR R T ],
SRR SR R B —, KAV
EZ3 2 ) AU AR T S8 i
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T BRERRO

1. AR

B 20213 AR, o al A B A A 35
931.0312. 75, HrhAeRE B AR I LU y46.38%,
VoNGIEC 4 SN M TR Al PNy e i

2. UHAEFTE )

NG RABMEASKIESNE, T2LS
FLHLF EHKE, EHREHZELS.

AT RERMEGERIELE AT —, &8
FRBONTT A, BAASERINESR SR, %

RS B A TS AT, BRSEENRE
BINR R AFSE XS, 2400 %.
EZF HENS . BAPMS . BEHRAT LSS
JR P EN S SR TS RO R R, S
B % R Re 0 JEAT MR B K

A FEDISS P A 4 L B2 2020 45K,
AFEGINL dbst. LigSHIs 121 Kikds
ENLEE, 14 KTl

WA b ERES L 2 RATHIE R A Rl 2 E
WgiHE 4, AR S IAE bk T4k i
KFe

%5 2018 - 202043 £ 245 ARAT L (H4n: &)

T H 20184F 20194 20204

ERAVIS 32 35 32

ERIZON 29 27 28
223N 23 ON 33 33 30
R ENL SN 42 40 —
FRRATI SN 24 25 36
A eNZ A PN 39 31 27
EZF BTN 26 28 25

E L RPRRLFEN A K ERLFIAIE, ARA P EREF AR EELF BRI P R A 2T,

F EHEA L AARANT B P R R B A S MNAT e AT HA EHES

KRR b EESLL, BRARIE LT

3. ARER

NEGEEBEARLESEMLE FfF
FHEEZE; RINEMRBEAEE, BT
ERERRG, BHROFEL2EETR.

HE 2020 FEAR, AR EBERANRT N,
Hp BB S M TN, SRR
REE . AFMEFEREEETH T/, HEH
ST AFEBE NI SR,
BEENEMATIVEEEHAK,

ATEEH KRS, 1970 4F 12 H i,
+. JHTALE S AT # B SS AT, R E
H A VIS S BB R YIRE T8, SEREE T
WEREEE, EreEEBE RN ERAFE
B TAREIN, RREEAGIRA R MEH T
e, hEERTSERIMEAFRESE
H, BRI EEARAF AR ES
L, HERERE RS I LS A PR A B
WRER. B 2020 4F 6 AES, fREAE

WARWRL R AFwZEAd; 2020 /£ 11 H&
Ly AT LHAERZ ST RS BUR G NER B2
ZE01; 2020 4 12 H&RS, AFKMITEEREK;
2020 4F 10 H &4, [EAFEFHK.

TSR, 1968 4F 12 A HE, filid:,
JiEAL A st N RS ER e/ A E 1, i
3B E B FE R A JHIESR S A = 31T,
AFNFIEER ST, SRS B R R
Al 2019 4F 3 H 24, (B A A B il
2019 ©F 4 &4, {EAFEE; 2020 45 10 H
25, [EnFE 5N

B2 2020 4R, owl it T A#ETH 3284
N, HpAR R, B TN 86.27%.
MEN MR E, IEHREL S NG &R
61.15%, HHEAITIS AR A 9.32%,
PN AR SN 2.90%, BFFEA G L
N 2.34%, FiR. WS ATEL BB AR
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GLRATE A EE R 24.28%, A ) N GUREAR R TR
LAV A

4. I3 FHF

B AR S L, BERRAREIRE
EAEZARIE, TRETANHHXE.

AT P RBEE EAA sy, WA REMER,
I T R Z U AR 451, AR T AR B
FENLE VR N IR ELEE H RN R T S ML
AT I R NERE A, SEPRyEH] N e
REAE M. TERBAEATR DL PRy = 1) o e
Ak #ZF 2020 4K, AR FI B LA
11875.19 1275, P& 3608.52 14,70 2020
O, TERe SR A SEELENIRN 3141.93 17T, VHEE
R 21.56 1470 e Re BT A R AR RE AR ] 1 97 4
A T S E A SRS AR, HE
BRSNS R B, f— s
R RIA . AR B AR IR B R &k
AN EAE . SRR TR 2 o ik &Rl
MR%%, NERAFAAR SRS R AR A K
HTEA R R FHE. Tt Rzl
LRREMT IS, ART5AFRED
[FRN, SEIL TR AR A HAh, AR
BT RRE S R B E .. AEENEREER]
TRERMIEZOT AT Z—, BEBTIERE AT
MV 55 SCRFRINY 55 W[5 45 07 TH 3R A5 B AR A ) 3¢
o

o5 ) A 32 B AR B FE VR I e IR R R I
WL CHEmRER NEM) &, FERAR
e SRRARNY SE ST 0%, A F) AT R AR S
KRIAN AT AL S A SRR S =R, A
FORPEES TAE, R a4 .

5. 4dk4z ATk

HRE A T HE AL BN RARAT A B A
G B, HZE202194H30H, AR TLAL
THEA B RTERFIA RIBL R

HRHE A S AT T RAT 5 R 5t T
AR BEMES, AR o HsEL 5%,
JELIE DL R T

B 2020 K, A A IPAFBRATREHUE

]
s

NS 448.00 12,76, E 8 40 >y 93.00 1276,
A P %y 355.00 42,75, il %8 U B N 3 o

7~ BESH

1. EAVEIRLEM

NEBRTERAREN NG CERM, K
Bh T NG RRFEAMER K.

ANEEIR (CAFNEY GEFE) GEHAA
TEERHEN Y (T FVAERMEN Y S Sy AE
MR (AFERE) WlE, iveislE, @37
SEHINENG B (BRI A RS HES,
W AREHZEE), BTN 1
THLE . BN MERE 2 MR ST, s
PERRYE S AHEC B AH B A AL

1 NS /NI B 3 =1 A1 3 P S iy
B AT ARG TR, St TE
HeMRE, B UHE A =] R % T
FL AT FESEE REWE. TFEk,
AT REBS TR AR G E B I AR K2, AR T
R B EERL, TRIFERL

AR WILE ey, HHEHR R R iL2E
A, AR KRS M T BME20204EK, AFHE
HEM R HI2 NAR, K prEHAN, EH
{EIASE, kv LUEAT. EF SR EFKILA,
RIFEHKIN, EHEKAAFEEREN. EF
KN K 3 o DA iR s i ik 28
FEE . EHEKAREE KO E S
HEA, ERKEFEAIHFRARSMERS,
HREKARBATIBE, HEFKE R
HKaHE M EHE AEMN TR, ERESTHHR
TTHER R RS, MR RSRE TAE, AT
AR R 2 sl S ERAL

ArEHEs, WHIMERE RSN
W HsA M FEHN, Hrh24 i HmIRTA
FHAE, BHESEEHIN, BekiiFEd
A, WESFFEERFRFES T hH
(R =47, IR T

ArREH—%, HEFKRY, EF2
UBAE B, AR RIS (442, B
RS AT I =5, WEMRIET. ARmPEHE
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N EH P R, WEFZ T
NERBBATE “ EFFARMEEFH T, 4
G F PRI SFIREL.

AFEFR. BELALEEHENRKZHM
AR R AL R U SR M2, XA
T AT “=2—R" TARRERA BOHE

2. NIREH RESHE R

28] R RR R S, FENMK
A RE, BRAENE) LG REL A, BER
RT —SATBA TR TS, AT AP
FHE—FRF.

AFFEIE (AFNE) GEFE) GEFAF
HWEE B GEFRARNAEAEND) GEFA
Al N ERERIFE S SEARSGEANE RS
RN T ERERIE, SREFIEA RS, K
e AR R B, FESHE. W
BB SR E, W IR 583 1 4% T B4 il )
» EESLAEA T P EREEIBLA .

e A A S BRI B SR
B 58 2> T A AU B R SR AR AR B, X O ] AR A
EEAERETUE. WHERSRIEEE. Bk
B, WAFEFHS, REEEBENERE AN
B CERLE D JBAT SR ST S DUEAT IR

Hlil'ﬁ—\

e

DR GE B BRR o w AR B A R 5T

/A R B B A R
E R SN 52 3 K L R R s 2
AL F SRR BB R B — 5
UL Bl 110 F IR R4 Py 2
BTSN % A K A RUA B 3F 45
VAN L LSRR R R L,
R M S R SRR A B S R
ATVHESE T ¥ VAR SR B ) B R
TR B, BRI, 225,
VPR MRS 5 00 PR I R A
SIS T RIS M T IR . it b
Sl TR R BRI
ARIE T GEAMREIINED, AW
T S 0 ) 2 ARSI R )
HRRRHERT AR, 5 HT R AR K

FE ISR S, Bt bR SRS, FE ik
EORIEM Z o ARRE R . AR TS
WA TSR, 5SS KR AR IE BRI &
5 SEiE s . 2018 —20204FE, A (IR
PR S5 R or INAZRALL . B2EBBBZ FIBAKBYY,
20204 I E VPR AR T R R

AR, AT 23N SR s LR B
R NSE BE SR

20184F12H, AwEIRE] (T X KIES
JE A7 B 2 ] SR HE LS bR e P R ) (R
EMR TS (2018) 10%5), AFMENKITHEA
ARSI E N, AN, REF
28 B O s A O R SR T A A R R O
BEH ARG E N B E 5, K
REGTHBAT ZHEE B 5T ARERIEE TR,
IaEAT 2 5] 24 0 40 A 100 11 M B A 2
iR TTEAT 2 LS.

20184F12H, A FRE] CRYINER /KT
X IRAIEF3 5 03 A PR A 1R LR e 4 i
e ) (AT EUR B R it v g 15 (2018) 945,
AFT20184F7 H23H RAAME B gk, S8
LT RGP w1040 . 20194E3H7H ,
RYNEF AL 5 T2 VS EIENR T (KSR
AT, XA FRECT FELEORI A S
fitio (ISKE R@ARY FaH T AW KAEFE2018
SETH23HMET R G R G5 B A .
A FER FR ) AR . AR RS
AR, RERE RS, BiELFIT Mm%
SR PEEFE ST RS B AR AT RV
fliy IsREFN . MBS BEAR e H 4R 2R
FELE T AT 78K

20194F9H , HIINEM R AF AR T (IR
PIRIE WS S5 2 F X K IIE 25 5 A PR A ) SR B
LR R W B R R ) e e ) (AT B A 4 it
HREFR (2019) 169%5), FHH AR K
T S IS FE AR AR — 22 . 20194F10H
FEREE AR IR T OTRHHIES I
I BR 2 7 R B R TR R e ) (AT B
B kE T (2019) 485), A FIIERAF
T A R J BINMPAR B IR A T R AT I 5 H G
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RS IAT . 20194E11H, EilIES
LG ARIENR T T3 KIRIESF B A
PR 7] 7 DA T s 1) 1R ) s A R itk 5
(2019) 6%5), fREAREH R IEFFL
S I R PR — S e A F e R R,
InagE T A J AT S I BRI A, B
RBTBATZHE L5 .

20204F1 A, FR IR M 2K IE 2 SR B
EIWRIETE, 5B A R TEIRIE R ki3 ) &
G A BRA F AR B IR A R AT IS B
R, AEERAT N . AR RIR A ER,
o PN 428 A 8 1D I REEEAT T R e, R T
AR ARSI, JF ) B 2R T R
i

£, KESWN

1. 2L

% B FiES T HiTE=E, 2018 - 20204
28] B AP NFeF) B ERIF LR RK, BE
FE FIGEH T BBUNARR, BEEITLES
G TR, ANKRETFLXEE, AF
Y FZIEH T HATHE Y ARK, RRAH K
HE— MRS R,

2018—2020%4F, SZuFZ7 g ¥Aes bl & 2~
R R IL S5 AT R SR A e, Al EDIi
NFFELIK, N E S1K57.95%; 20204,
N E)SEBUEN N 68.6912 70, [F] LLIE K 76.16%;
2018—20204F, SZiEZF AT 1% FIBRHESNE
NI, A F R SRR S ik, B8

A H8K:63.65%; 20204 & Fl i 4N 18.2712
JG, B EFEK51.97%.

MU NG54 ERFE, 2018 —20204F, A F]
WO\ FEDORVE T & B HL S . IEHR R KL
Gyl s« BEGARAT V55 R AL 25 H 1 A T
% . 2018—20204F, A wW & EEM B IH4N
FEEUNKIF, BN He— B AR FEE30%LA L,
H 5 R R T RS 20204 1 & & Bk 5%
SEIUEAN23.6144 7T, AL K48.87%, FER
WIAT G EIRE, UESR 3428 5 & e PRIk 55 F1
BN, Bl A T 220l S5 15 N T e Rl R S
NGNS, 2018 —20204F, IF54% % &
Gilb S NI 5 Ly s R BE, 5 by
511/925.68%. 29.68%7#/118.37%. 2018 — 20204F,
FERAAT I U 5 Lo 5 R17.47%. 15.32%
H16.57%, Bk S NEEH, 2018—20204F, it
FE A BL S UON o5 EE 43 0l D 6.78% . 4.14% Al
1.54%, W (5 LL R RFSE TS 20204E, %
e L BN 1.0612 78, A EE R B
34.51%, FERAFNRTEE IS,
JE 445 38 38 b 55 IS T B8 4 B S W B
WCHE o A T AL 5 B G A W B AL S 4
PRI BB BT L 5555
2018 —20204F, HAtk U A BRI EFK; 2020
fE, HAhE S SZBIRN26.89127C, B EAERK
576.38%, Xt mIU A TTRREEHE S 4239.15%, F
I RN N N a7 R A KN &
oAt 28 X6t 23 = R DTk AN =

%6 NE TP AER EERL ($45: 12T %)

5] 2018 £¢ 2019 ¢ 2020 ¢
X i b &8 it &8 =14
I B A I % 13.27 48.19 15.86 40.68 23.61 34.37
FBARIT LSS 4.81 17.47 5.97 15.32 451 6.57
B LS 1.87 6.78 1.61 4.14 1.06 1.54
UEF AR A b 5% 7.07 25.68 1157 29.68 12.62 18.37
HoAtholl 55 0.52 1.89 3.98 10.20 26.89 39.15
At 2753 100.00 38.99 100.00 68.69 100.00
TR AN IR BRE T EE
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2. ke 5EE

(D &g

2018 - 20204, 28] K FE L £iEH Ak 5
BEFEEK, BARESE; NEBRTEER
ERIWLEMAZ, FRALSABRTRALSH
I; MARTLFIMEGT X, BpEALS
AAFKPEA BT LA, BE, BREFIELXIEE
Mg ERBLGFZTHITHERARK, AERUE
& B b SN A2 R,

N FI R Y 4% E B R A AL
MR BIRE T EEZRE. e, fiREs
WriFs:, AT EH., RASE. &
B, TP E SRS, TSR o A
SN R IR SR AR A RS (R
R 55« G S 4 e ) e 24 5 T [ 52 5 55
R RN « A FAIESR L4045 4R,
A UFFRBIEH ALK T4 . 2020 45, A#
B AN REEC LR OO A E A,
A5 N ) AT RS RN S ARk B

BRI, ARAARES S = i A, BN A 5E
Fa el B E 2020 A, AFLERI ALE
U LS ES EERTHE 121 Kbk
BV IR 14 A FE] .

A FREE LIRS 5 DR SR, 2018
—2020 4, ARMAILSZIEFF NS Z 5 SHE
FREE s, FHEAHKE N 53.72%, F
BRTIHATIE R 5 & L F+FrEl. 2020 4F,
A FREE LSS 528 5 i b2 3.97 T3
1275, [FI L35 60.73%, 3743 81 4511 0.90%
A 0.92%; HA R EEAS S 3.79 FiilTt,
A LL 3G 61.97%, IGKIEEEROR: IR vttt
LA HIH 2019 41 0.69% b4 2020 4
1) 1.11%, o5t EFAEER.

el o7, AR FEE NS
FEalgg, HA B IG KR, 2018—2020
S, A FERES SR ST 43 N 0.25 12
JG~ 0.38 {ZJ0H1 0.92 1270, BRI K&,
R A KA 91.83%.

%7 NEARFEEZERIELALSELE (5 FiA. %)

HH 2018 4E 2019 £ 2020 4
X5 T 5 55 Lk R 5% i
JI% 2 1.64 0.91 2.34 0.92 3.79 0.92
UEF LT 3 4 0.04 0.20 0.13 0.69 0.18 1.11
it 1.68 0.84 2.47 0.90 3.97 0.92

FARR: A FIR, BRETIEERE

N FE FHAE 2l 5% 5 B HE ik m o R
EHRMAR AL S, mEal g aiitirg—
B, AFHT 2010 4 11 HIRE R RS
M55 FEHs, 2013 4F 7 H R1S SR AL 55 BE A%
15 FHAE M 5 R B A5 ) T3 THT 2 W) 7E Fil % fi 5
JB S A 2R 55 28 P HEN AR AT R R
WA G A IEE VPR (G IR T,
BT NI EE . RS, W,
FIE AT OEHSERE S ERENE AR,

2019 4, AFIENA GG KIWHIEZ 5
RGIER BLR, NAFIRIEGEEZ TR
JE J:fii. 2018—2020 4FR, 2w fl BT R K P
HH BRI KBS MR RS,
TR G 58.19%; #iZE 2020 K, FhEE

77 RN 186.63 1470, L EAFRIEK 56.10%,
T B RIS T IAAT 15 [ R S i ¥ mh e 5 0
By KT A1 bE 2 =) il BE il g5 Ik 55 1 P &
Ji&, 2018—2020 4K, T A SN TR FE
SRR, FE AR 34.05%; 2020 4, A
A SR Al A EON 10.48 1276, R R K
53.89%.
2018—2020 HEA, 3] B LB B Al %%
G AN 2.13 1276 3.66 12761 0.18 12T,
BARRW A B, FHEA TR 70.93%,
F RN N5 AR 3 3 4 I S D 5%
MRS, SZ0bE2m, 2018—2020 4E, A%
EHRMAE WA TR, FYWEA TR
72.44%, FE R H IS R BEATE .
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2018—2020 R, A FMEHNLSFLAT 2K
g LFE, 439N 48.78%. 75.44%7F1 106.34%;
2020 FEBf A5 fh BT MRS A, (5 AR |

Tt 30.90 > 73 i AH A RV EREARKTAT K Pad o H
CARRBE RbaL 55 v, B B A T 4

A8 AR X HIBEBNNF I (B45: P ALR)

I H 2018 4F 2019 4E 2020 £E
MR R BT mhe K P 4 H 36805 37343 44526
HHAR fl % b 5 AR A 7458 119.56 186.63
RilE Al 2N 5.76 6.81 10.48
FAAR i 5 o A7 455 [ T A 0 2.13 3.66 0.18
J S AT [ R SN 0.79 0.19 0.06

FoARIR: ANEFR, RETIEEE

(2) BHHATILS

2018 — 20204, &) K FARAT L SN K
HTH, NAFHAREEHEAREBATYHF
S, BRAARAE L S HALR S TR, BF4RAT
T B &L RAT.

o E BT ERAT LSS DIE SR AR B I 55
F AR AR 57 55 Rl K B PR SR A AN
WA Y55, SRR R TR . RS
B BiBAR . WPEIESRL. WrE B, ol
HIHELZ RIS . 5 2020 4EJE, AF#%
VRIS HIBA IS 306 N, HAREREAN
62 N, FEARREWIE A TR TRAT IS R R

Ee
ﬁ’ﬁg‘o

2018—2020 4, ARIHTHUTI S INAE
BIE AT 3.12%., 2019 4F, Al @ il
LI 5.97 1478, [FIEL BTt 24.16%, %
F 527 1 I [ B AT RS KIS, 2020 4F,
A FFRAT LSS SEBRON 4.51 1278, [FIELF
[ 24.41%.

2018—2020 4, /> wl i AR B A4 T30
B BT, ZHEARMEMENE KR
11.54%; 2019 4, fii 7% A& B9 B0 AR [ Lh 3 K
50.72%, FE FRf5i77 R0 S8 KAT I
BN E. 2020 4F, i KA AL R B T P
17.46%. 1\ i AR A 55 LLA F) v &, 2018
—2020 4F, A GRS IREFESE B, RS
Rk 2 _F K

A9 A ARG HI (#4520 R)

HE 2018 4E 2019 4F 2020 4
S s 4 4 3
TR 40 30.00 12.30 27.55
AT A 33 57 66
FRAH &0 232.47 386.63 296.08
T REL 1 1 2
TR 40 4.19 2.97 8.10
s R 38 62 71
AHEM 266.66 401.91 331.73

ForbRR: ANE AL, RETEHE

O\ T SR AR A S AR %S S 4 %
2018—20204F, /v JI 2 A B b 55 IR B8 % 4
P RIS R Rt . 2018 —20204E, A A
TRASUCEY BIN6IR S AUCRI2UK, R 4 AR
Y54 N 1%438.18%. 20204F A& £ 4> 4 k1 1110.04

f¢75, [RIHE N [%40.52%.

M T BHARAT W55 I H i 2 1 DUKE
BRE20204E ), A A CHUASHESCHI T H 864
FEHARITH 324, FENGFIH . BEE i
WS AT, ARG B LS 2 R,
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2Rk A PR BRI

Xt O3 F) AR R 5157 AR 20 ARG DR FF IGTE

F10 N8 EEORA L S ERL (450 1. R)
i H 2018 4F 2019 4E 2020 4F

PO RE 2 2 1
TR & 8.06 7.78 3.04

. ﬁﬁﬁ 3 2 1
TR A0 15.27 9.10 7.00

" & 1 0 0
AL A4 2.94 0.00 0
& KH 6 4 2
8 AL 26.27 16.88 10.04

FA R A5 B, WA KIS

(3) UEF T ML 55 NT.074476. 11.571276/112.6212.7C, FHEE
2018 - 20204, 2 8)EHFEFAARERE 1K % 933.60%; 20194, AFHESFHFLS

KA RAY, BTLEHAB KA LR
E, FRTEFHEITKE. RETEXEE

RHFREHFEHFHAL, FRENEHRFT

A ART 4875 £ 0915 AR
WA ESF T 558 55 B R A BBt

50T1CW %

I U3 5 SR [ AL 2 ST 2

EFF BB 5752 5 b 55 EEARIE SR A | LA A 3

PN A EE KRS K:63.66%, 2 R A5
S BB I
Ol SN A L35 K:9.06%, 2L R B ™ i %
ALVEERYIIITIES

MBEBE

TR

20204,

2018 —20204F,

N e

A ELE

TR T S5 A Ry s K, FE A
£:3.38%;

H,

[iEzsraida]=a/

AR FF1E65%

GRS IETR, FF A AT R RS AT A (8
WAT N N FHEFFR BTS2 5 Mk 55 E BEALHRIL
i RIETE A [ W o 5B RS 55 o B a2

Bewll 55 R AR AEUE SR A 5 B A3z A T 3755 BB 52

R, WA, BRFRIATE . R IIAGE R it
ITUEZF R L 55, iﬁmi%ﬁﬁ%Um&
0 R EIT R [ E s SR 5%
BTEUEFRAC & IO AERAT (8] 17 I o0) [ it o 42 E%
ki A E . %%ﬂﬁ%£lmﬁ Ty
(UE 5 48 Tk 4%, =0 2 ol ] e A %ﬁ@ n
A IE 7745 B AU a5 DA s WA i SR B N =

DLl SR ESHE G & T8 A, B
BTN RAR R ) b BREERT N
EPEh BT, 2020452 B 22T 4T T R,
N F SRR AR N 2213.0212 T, BRI
£:82.35%. #E20204F K, AwFUEFHERTILS
K 1252.6312 70, BUAFEHI/INIE T FR0.43%, Hr
e b 7 BB, (5 EE N 66.19%; A H]
BTG R, AA+T S ELEER, AAAZL &
LE7E20—30%. 41T & 4135.1514 70, K
A BRI Bt AR R A RS
ONE P E P AU R A . 2202143

BT A HAR, ArHEBERGFAESANE, S
MIBNSEBLRE, 2018—20204F, ARE  ARMEHERHRRIERK, BiHEESR L.
AU A L SN R R K3, 4351
AL RSB L SEH (#1520 %)
2018 £ 2019 £ 2020 £
A &7 K e 5 &7 Kl
i 160.95 68.08 178.55 70.37 167.22 66.19
i 8.58 3.63 7.14 2.81 13.02 5.16
H4 27.04 11.44 26.58 10.48 35.15 13.91
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RS A B P
=z 0

e 16.79 7.10 18.42 7.26 24.80 9.82
EERA 16.56 7.01 19.72 7.77 7.87 3.12
Fofth 6.47 2.74 3.32 1.31 4,57 1.81
= 236.40 100.00 253.73 100.00 252.63 100.00

E BFER T =G BA T T HIRE T+ AT AR+ A S T %

FobtRR: 8 FR, RETHE

(4) G s

ZREWAY R, N8 KT B S
FPNHZRF TR, NERFRATHETEK
F, FREELSHAEELNEK.

TG S5 B R R ST T R,
FERMOFFES T EHEN S EmEEE
HY 28 A % = B H L 55

2018—2020 4, AHEIBFAE] AR5 & #H
W25 MM RIEFE N EES, FHWES TR
23.74%, FERZHEHIF A 7 E 346
SE R THRIFTE. 2018—2020 4F, ¥R
WHEBRANERFETRES, FHES TR
24.76%; 2020 4, BEr=g RSN 1.06 14
JG, [FIEL N % 34.51%, =2 &2 R &S R
25 AT B T 8

NS

\3

2018—2020 4, A ] E A B E I S FISLE
VR B & L AR 240 T 60.00% LA |, {H
T AT E B A B S R, AR S E
SR NEES . TORE N EENAFIK
FTHY ABS 775, 2018—2020 4, AR LI E
Mt s B, R GHKE 9.71%; HE
2020 FERHAE N 399.49 127G, BAEM] N M
8.23%, FE & H T /A0 H &5 R F b H
AR RATIE. 2018—2020 4F, HE&FE IR
FrE B, FEWE LT 26.29%; %% 2020 4
Hreb R R, A T A RIRAT T
TEFF RS2 BH, 677 M RAT IR B SR, [RIER
SrrE iR HIEME, 2020 AFIES B EIT
FIBL 49.66 1270, B FAFRFEIR N 39.28%.

k12 BpdapfreRlsEik (45 14T, %)

HH 2018 4K 2019 4K 2020 R
AR i b AL i b AR i b
LA 91.41 4.32 81.79 4.83 49.66 4.04
5E ) B 1692.97 80.00 1176.70 69.47 78151 63.50
LIBE 331.92 15.68 435.31 25.70 399.49 32.46
it 2116.30 100.00 1693.80 100.00 1230.66 100.00

TR NI, BRETAEEE

(5) HAthl 5%

o8] Fod) KR RKF, P ABGEEN
&) Fads B AP Bt 8) 5N 8] AUE TSR EBST, H
P, F-3) Ak G5/ B) F) AT AREAR Y

BE20209 K, AnldE A 5 K
E (RFIR100%)  Kmds ot (RFk100%) Fi
TR (FE80.00%) , AFEE AKEE A
M7 B AKIIE G (RFI47.059%) 5 i 3k
4 (F849.00%)

2018—2020%F, W] 53 A LI IRE A
E AL 251.8814 7T . 2.4614 7T H14.7642

TG, BRI KBS, IR G 1EK%659.12%.

AF T2001F12 H 5 K Tk G IR A
Al db7 EPREFER M AR AR hEEFES
PR A B LA R R S K S S A R A A,
B AR 15012 00, Hod A FRE B
47.059%, K II 4 B 1) 35 4 77 2RO T 5 1R
M, A, WA IR ES, B
Bk, H. @SRRI REE BB 56 35
[ 7= b 2 o B AR 20204F R , KAk 43 5 18 7°°19.60
2765 20204F K3 4 S BUE Il N 8.9112. 7T
R N 1.5912. 76, BN R AR 44y
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HIWEK50.72%. 73.80%, T RGE FIE 5
BN GG, FEeER K, KiEES
e AR D IR T, A BB N A B
WK,

A F20034-6 H 5 S 7= 4 HA R A
A L[] R L S I I R 4, M B AR .30
10 SIS = R 5e 3, TEk SR
S PR T R . B2 20204F K,
SRR 4 M % 7233.07/2 78 20204F 5K
WS IUE I N26.5812 7T, 14 FiE8.2212. 7T,
B MD N FI 4 I S e L 4 4 ) 3 K 66.88%
96.90%, FE R TG GHEARRIL R,
BARE BT, A EE IR LK .

20074F11H, A FBRAIERE AR LR TTA
FEIF e T EIWIA A IR THAE AR (JEHL
SRR ALERATD FIKEFIIEEE, I
R VE M B AN 1. 2012 70 (20184F 38 7% fe 3 i
A6.001Z78) » A FEFFA80.00%M AL, A
20204E K, FINIIH5 M % 955.6912 70, A
11.1012.7t, 20204 & sEBLF F]3E0.7742. 78 - 2020
FEFEIWITUE SN 35K 265.06%, 4

FEE EAERN52.63%, FERZLLW SN
N KT A m kK

20124F5 1, &bl oflbitE, ) g isor
TRV KK EREERARAF, WM
7:3.001Z. 70 (20144F 3 7% fe i3 Mt 85 46.001275) »
AFEE KK E R SEESWS, #E
20204F A, EHEFF6.341470, 1§ 76.2814 7T
20204E KK B LBl 5 o B, EE R 20204
KK E 3t — D e H R 88, A
HizfrtasE, AR B3 A E g .

NCIRRE S5 8002 e o cE [ /AN B 5 g2
L ER, 20214F1H, KIRF B M BT AH5
IR 104276 . 8520204 K, KM%
7 T E5. 701478, Al EEHEK1.52%. 2020
A, KT LA A SR ai o H 2k 114,
R G N1.8812.70 . 20204F, KIR#% % Bk i
e N B b A1 123,250 14 A A L A R D
58.35%, E ML NI K T B R PO S R Ak
Wi, e AR R, HRERECD EER
073 B 0 I TR P el A 2 T P DA
AN

A13 BE20205 R 2. AaaEilk ($45: 1270)

NCIEZY /S eyt FEA R A B A g B B FE

KK s Eidiiy 6.00 6.34 6.28 0.15 0.04
KR Eilile 5.00 5.89 5.62 0.54 0.10
EIHA LR 5 1% 6.00 55.69 11.10 30.03 0.77
s 4 Z ik 1.30 33.07 22.55 26.58 8.22
K e Z 1.50 19.60 15.47 8.91 1.59

ForbRR: A8 FR, RETEHE

3. ARAK

A8 RS HLX) B ARE WY, A E 6K
R, RREEATEIT.

78 7 4% XU B 76 AT A WA ER AT F
O T % IR AT R R B R AR R T 3
Bl ULES N TH, SRS, sHA,
& S SRR AR 55 TH s K Attt
gity, AWIINKIRS LRG3 1 FEhiER
[ % Gl O T U TR A R R . B S
SR g7 SO G Bl O TR B
BERE, 7R M E A E SRR AS . AT,

BL IR AN A F E 5 E B A BTN
BBV 55 BIRA,  INERIT REANIZ AL 4 Ji 2 =] A [
Pl g5 s KITHRARTE R, BRI, Fh
1TiE BA RIS L SR A I e RUIR 95 7 - NI,
On TR B N R, IR EEIRRTE X
SERGRYI RS A L BOIR AR ER,  AAET
BN, AR 2 7R BEAT A & 4%
BE AT, ANt A 58 3638 B 2 W) R JR AR A2 T
W ESRIARSINLE], A Bramie 2 7]k 55 % e fg
IR RS, AN SR AN e 2 7] AL
SEIMBIH R REREST, ANWTHRTF A ] AT R
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ImiAlBE 7T, NBAEIE B 2 3B mlak, /)
FAEARK 3 F 5 NN T NLGEELNEER
FHK, et AR SBaE B MR EG
B SR AL A JR BE 5 BRI e B A
S AR R BOVE M. WEIR . B
A B SR ORI R A2 A2 RIFIIE
IF

I\ REEEE S

NEA R TRAZENRE LK R S
RS T EH R, TRIFIFERA LS
YiBAT;, WA LSRG EHEK, 2R
P RJFET EAKE,

DR H 2 2 R I 0 R 3 2
T A SEh I ARG A5 P KOS AT A X
4% o

O3 T AL AR AR IR (A FE D GIEFR%)D
Lo GIEFR AR PLAEIND) A1 (AR HAE) 540
FAEEHER, HIE T ORI BEHI ) (TR
B B IME) (5 RIS BAMED (HRAE X
EEIPE) (RN EHINEG) (G RE
INED) GFRAEEIME) (R BIME)
(ERREFMN AR & RV EHE;
FEET XS BRI Bk 55 0 T RE 1A LR XU
BRI o] 5 A U B AR A R
K&, L2 T SRR F Tk 5,
R E] HE AR B AR SR AR B A A A

NS T DA R RS PR 5
—RHRER S LT RE S SRS
B R, A A w AR TR 58
TR N FIAE G E R PR TR AR A 47 il
SEEIBER R, WARGERETATHE
B, b U K AT SRR
= RPN E B IRAEAR ], RAREE A
GO o= 8 EER < N 10 0N 7 e N = p ey = 52
i A EBORESE: IR HR AT
TN oy SERU . EIRDYASZ R A T
N E A S B, fERE e KRS
EMEZRVT T, B ERHEAT R R,

RS R 1 5 55 BT 0 SCHLA DI RC 75 5
ML, TR AT A0 M A T T A B U

1. TR E 2

T3 R 248 R P~ i ks (R e
RRBE PR AR AL B B T 51 A AR R AR K A AT
Aett. MR4ESI KT S RIARKEZR, 1K
548 58 ST ND/N3 7l B < P v N I S 34
PR AR S

AT R i AU B 2% 3 B SR 2
WEFH T [ e ISR FRUE SR . A2 MR
&, NAHIE T — RYE AT 173 ARG B
A FHE T IR SRR BUA R, S5k
SFER R WS 2 A EL ST, IF 55758 Gy 5 1 4% 5
AT 93 RAAUE BRI 4 1) AL 73 TR 22
WHoE B 25 WIESAT N5 KA 5
EPRIACAR 5T . et B, AT
AR BEENLSS, ARG LG
EHT A, SHREM R T E R
L, 0 KR SRR TR BUEA
WA, FAREASFNME S5 RN 54 1, WE
TRST R R A B s A WA BT 3 B
ffJRiskMetricsTii &7 X & BE R 48, 3L 1 BLX
B (VaR) B NIZ ORI BT IRE R, #}
FHYMIT EREHA TR, JEERE 4
g, AR, fige. WItR. &
KEET A3 AT A S AR T TS
A MBI B 55 2R 1) 55 2 R R A 46 b
Z&, BEMT, HEESRH. SR,
DA PR A0 A 0, 5 b 55 AR BR AT L 4% 5% EL 451 R
B URERRAT ., XU L PRAT. VaRFR AT, AT
FEARBRA S B AR PR A SS A wliE B BT RTT
RNBELHERREHRGMNE RS, KSE
FHIRAE FSCERTE B S 33 ST 8dE . AT 1S
s, o T E AR ZhA
PETT AR R A A 00, A R T 0 5% 288 XU i
PRIIAEAY,  JI TRUE R 28 L % R R i
G T o

ES
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2. ERRIEE 2

15 FIRES 2 45 R 28 5 o F VA B 2 s A5
FIVES . JEZRE T35 AR M 25 2 w5 R B3 R
FIRETE . 23] I A5 R T ZOR B T 65
E AR N 8 B N Sy M I AP
TR A ol 5555

23 ) T s P4 PR RS = A R A o 50T

o]

AR BT AR el R
fh 5 oy S ARPR B E AL S5 . ISR A FAE
FIXRE BLTAR, A ST 7 RS 2
I GRAT DD, #ESL4E— 5 A XU BLEOR,
FATAFRMERARNE NG EH ., [, f£A7
S RN 55 R T BB T A5 P AU FRATE A
PR AT AR L 55 B L AT MV FR AT A7 R A
PR AR o — Rt N BRI & rp B2 RS,
IR PR AR AE IR PO R HEAT TS, PPAG
AN TN RS PRATAAT 15 00 ARAE T 3 22 5F
I AL Bl 55T RIS Pr /s B, A FIE R
NV 55 H s i Rl B30 T B s TR,
RS F ATk S E R . #EAE
LIS 2, AR SCHR T EAT KU $E 7R  H AT
NFIEFEEATE AR E B A g i, JFEid
AT e 2200 . 5 T e WL B A (A L e
WS 7 BT 8e 7 WP AL T ARG Y A g
T RE TR, WA ARSI L U5 2k 5%
EWARPRREATIE, A RFER UK SR

m‘_«&[

3. AL

TRBE RS A2 i 24 7 ik DL B A B I
PTG E, DTRG0 AT HARSL
ASF 355 R A2 IE Ml 55T R % <6 7 K XD XU o

DA T (B RS B 0% GAAT))
A B RS B S AL B SE AR ), B TR
Bk RS BN, ZUAE B, IR T sh it
RSN TG PR R NS il 5 A G4
VEGRT o Jeah M WU i 24 =) XU BEAR 5 1 5%
R A B, XU E B T R A R Bl I
fabr, FFHHTREEINE, MIRTEARAT & RS
o EHIRYE 17 I o Fl 28 AR AR DU AL 5l
Ve P B bR adE AT 5 77K, 0 #r HR 32 48
WA RIS SRS RE S, KON Rk BT 5
W, B R TEORIR M 2 T AR E R s ST
DL SR > T RESE, 25 B AE 2 1 937 S
TH A RIBLE HE 55 B e R E
H & FAT O BLE AR, xRl 5t SRAE A
MG OLBAT B I e S APEAG, ARGt I
T P IR R 1 5T AR RAN [RII A) B
Plag ik s @S AE s Pk XU 77l HL
i, IR 1737 S w28 AR DU B
Ve PR bRt AT I 30k, 0 #r HoR 324
LUPIIE IS )Rl parib )i -ws S L dle . g
W, BRI BRI 2 u MRS ERR R A
FEARMRBR AL T ™, BORIEIS JI1E 5T 6E
5 S I AL PN 7K

A4 N3 (FAIuR) RFHHREAE4F (41 %)

% H 2018 4EFK 2019 £E5R 2020 £E5K W& b TR
MANMEE G R 667.55 330.91 230.58 >100.00 >120.00
WhRERER 142.17 133.71 169.63 >100.00 >120.00

FAPRR: 28 e 4wk, RO ER

4. BAEREE 2

BRAE RS 15 T N AR LR R R B
TATAAR. FRBRRGERE, ULSMRE
PEFENA P id AR R A R RETE . 9 R 42 3R A
UL, AT T (A KU B ANE GalAT)),

Bl 55 S BRI ST A A AR ] P AR LA

SER L STRE, T {4 A A A 1 BE AR AR

NREVSATRFGT 70 B8 BB,
B AR TR 23 ST PERERZ T AR R Y A AT
BT RIT b 55353, WIRA ] 25 b 35 i% Bl Y
BB A RIS R S HERUR,
A AN S A G Bk 555 Bl . A FER RS
16 EH RV (RCSA). B midsEil . 24
EHEZ A, XSO R R T I

www.lhratings.com

26


http://www.lhratings.com/

BESEETRRGARAD

China Lianhe Credit Rating Co.,Ltd.

52 I a5 A IR RIS

R IS AT UM AR 4% IR L3 X
i SE RN 31 a1l P B2 & SN
HRERIABS A, XA FAE R AR
TR AT, TR RS R Rk AP, DU
PSR R A o TR, XURG B AR AT
A RS 2, ST e 2 0 0 M7 25 0 1 ) 45
PSR B DL, i DR A1 XU i 2 A
12NV S

L Mo

1. WA

A AR 72018 — 20204 & M 45 4R R
2018 SR A KB 2THITHES BT Rk
A HHit, 2019—20204E 0 55 £ 4 )
ke HImES I CRekm Gtk #ik, 3
HE T R E R E W A FRYE20184-6 H
15 H I BGHR AT (& TAEIT BN K 20184F FE —
AL IV S5 R bt 2N ATY , 20194F 2 =] A
55 R P il TN, R AT A
B HHEIR. 2018—20204F, /A& Iu 25
BN, SR AT B R

B 20204F iK, A\ & B S A T22.13
275, Hh& PR AR 147.9010 76 &P &4
4227.6514.70; 115 0 %1536.8614 76, HAALEE
SESLUESRK187. 71T A & 125 185.2714 7T,
VA& T BEA F] i # A 35180.7644. 705 BEA ] 11
12 T 18 A159.3442,70 . 20204F, A ] SEILE )
N 68.6912. 75, Fild . 4i18.2712. 70, 15 F i
15314275, Horh I J& BEA w) oA 3 10 15 R
15.0212 70 ;48 T 3 77 AR 1 B 4 U & 1 A
-47.66147C, 34 S 3N 4 55 O Wi 1S TN i 39.95
2.7t

2. TRk AIHM

2018 - 20204, MLE L HMAEHY K, A
3 A A RAATAAR SR K, AT K34 BT,
{2454t FATRE P KP; A BHKS EHE
BT, E—FARBREFBERK, FXiE
LR E R,

2018—2020 R, BEE A FSHIKRE,
FATIRAWTIE K, AR LA AR R A1
K 30.06%. #E 2020 FAK, AFE] G
536.86 14,70, BAFEIIGNN 28.61%, EERMNAT
7 AR S SR I3 3 UL I fr ;- 2018 —
2020 R, AFHAEAGEYEAHKEN
26.90%, 5 A ft A ELE 43 il 68.32%
64.88%F1 65.04%. # % 2020 K, AFHEHFA
fufsih 349.16 1276, B EAFERIEK 28.92%, =
2R A5 2 AR AT R S Rl 5 K ) 38 T
BE 2020 FER, AR EASG, RS
BEAK S HA B <6 R 55 7 KA LA 27 o L4y
N 15.62%. 27.73%7F1 48.60%-

2018—2020 AR, o] A K HA R B 77 45
g b, FHEAEKE 456.64%. #E 2020
SRR, MATAE IR 3N 54.55 127G, B EFER
HEC 114.87%, T2 RS R A R A A T
PSRRI INFTE. 2018—2020 4EK, AR
(e U < i 5% 7 KR 2 T B, AR G T B 3.67%.
A 2020 EAR, A ]S H R b B R
HER T 6.12%. 2018—2020 4EK, A# A}
fgrRFa K, FHEEGHKEH 55.75%. #
£ 2020 AR, AF] NAHESE 169.68 1470, B L
FARIEK 52.66%, FEFR 2020 HKRATA I
I3 FUASE I 0 P 28

WA Bfi%KE, 2018—2020 4K, A+
SR LS R N, AR A K 27.63%.2018
—2020 AR, A6 T R N
#o BE 2020 R, AFEHMGSN 327.27
278, B FAERK 29.48%, HA 4% b
48.51%, fiii 5% Gkt LA -

MAFIK R, 2018—2020 FEK, BEE
A TSR, AR BA B AR
g BTt AR B RS )0N 56.52%. 60.95%
1 65.33%. #ZE 2020 K, AFFTA/ LR
faPr 46.13%, £ EAEAR TR 1.55 NE A, 1§
YA ISR bR N 51.69%, ¢ EAEAK TR 10.82
ANEG R, AL AKEE B, A5 T4
& F K.
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15 8 AARE L (42 2T, %)

TiH 2018 4EK 2019 4EFK 2020 R

SR 216.83 270.84 349.16
e REA A AR BT R 1.76 25.39 54.55
FAEE 24.00 13.06 5.00

S HH 10 4 i 5% 77 K 104.35 103.15 96.84
INZREies 69.95 111.16 169.68

JSEA R T 355 A 7.45 9.97 12.69
EBHAH 100.53 146.59 187.71
Horp: ARELESIES R 100.53 146.59 187.71
Fuf A 317.36 417.43 536.86
vl 200.92 252.75 327.27
He. 5G5S 130.97 141.59 157.58
KA 69.95 111.16 169.68
FIHAGR S5 5 B 65.19 56.02 48.15
FRAM R (BEAE R 59.09 47.68 46.13
R (BEAR] H42) 75.90 62.51 51.69
BAE B AME 56.52 60.95 65.33

FAPRIR: N8 M5 A R BE RS, POz 8

WA B 552 IR G R E , B 2020

ER, 2021 RIS G E 57.09%, 2022 4
FHAGR S 5 L 27.31%, 2021—2022 4 P4 2 #A

555 G LN 84.40%, (b s AR —E ST
PEAHE ST, R AR R e B,

%16 AR E20205F AN E) B M 4 LR SL (45 120, %)

E3H &8 S
2021 4 186.83 57.09
2022 4 89.39 27.31
2023 M LAJE 51.05 15.60
At 327.67 100.00

T RIR: AN REE, BETAEHEHE

R, NAFEAREREERAY,
K EEMARE T2 BB EFRAT =N
x, FEADRESF. RERS.

2018—2020 K, B MV 55 MALA BT,
Aw| B R, FHE A
KRN 22.12%; #E 2020 EEK, AFE7E
BN 722.13 1070, B EFEARIGK 22.20%,
R G A Rl R R I 55 R K B i
WA INATEL. 2018—2020 4K, HA &7 4E

1K 18.020%; o~ ] B3 EELH HA B,
T =4 HRIITE T0%LA s #% 2020 K H A
BE77N 534.42 47T, B A LLEE 3 R
74.01%, %5 EAFEAR/INMIE T . 2018 —2020 4F K,
A TR B P AR RS R, FEA T
B 14.04%. 2018—2020 “EA, MRIRFABHTE =/
SRR BN 28.51%.  20.74%411 15.26%,
FRRRLR T B AR B AT AL T 5 7K P
R T REAENFZm, A 2019 SEFFIR
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AR SRR I, A 2020 4R A F
EARMES L 0.96%. HE &GS
1.38%. fhH ¥4 At 26.18%. LR &b
TE7 5 EE 3.63%. &Rl T T 34.98%. K]
JEAR BT 15 . 2.52%.
2018—2020 oK, A F] LT M B & B RFLE
K, FEHE AWK 31.57%. 8% 2020 K,
AT IR ¥4 15483 {476, B LEEREK
14.33%, FERE P REAFEMpTE, Hi
HAERMES 6931470, ARAARMEEH
ToAE 2 IR 5 4
2018—2020 K, A w]KNIRE ST ™
PR R Hpsk Bk, FEE ik 13.09%.
BUA 2020 AR, AT ENIRAE SRk 5 K A
{8 26.23 1275, X EAFERIEK 18.83%, T2
EAERA LGN 9.99%; MFRIYIFIEKE, -
NIREGR B Ui E (HEE 99.24%);

MABAE T, 2020 £E K LR 4l %
PR A SO 28.22 1278, A FLIK T 48 1)
1.08 i,

2018—2020 R, 2wl B S AR RR 4L
#ahn, FEHEAWKREN 59.59%., #HE 2020
AR, ATl 4 189.06 17T, B LFERK
K 58.98%, - F W fib B il g b 55 PR
FrEt: ArEhg s UM ANEFAE: N
WIRKE, 3~6 MNHM 6 ANHLLE HEEK,
535N 29.87%F11 37.28%.

B 2020 R, R %G1 252.63
{75, MAEGMEERTE 7 B st HAh i
R G FI AR 28 T AT R, Hh a2 51k
ERbTE ™ 239.04 1270, (HELIA 94.62%, o1k
ST P AP A R A (RN ]
TN 551 ¥ B I8 o bk 43.17%.

17 AAFFHAE ($4: 4. %)

i H 2018 &ER 2019 ££K 2020 4K
BE B~ 383.66 444.36 534.42
HALL oS 6.37 7.54 6.93
HASGHAT& 4.4 9.15 9.95
LA B o & B A S N 4 B s 1 153.70
SRbEEE '
AL S SRl 78.98
Rl HH % 4 74.23 118.92 189.06
SENIREE SRl Bt = 20.51 22.08 26.23
SRR 253.73 252.63
HA B B 79.24 75.19 74.01
=Y. 484.20 590.96 722.13
PR B B = 108.23 90.35 79.97
IR B 5 i B e 28.51 20.74 15.26

E RRASTFIE T F 0TI E RIS AT I E R

FAPRR: DA MRS, BRETEEE

3. WAAAM

2018 - 2020 ¢, A3 A HERBMATEK
HEMBRERE, EARSEHIBFHFERT
BERAR, BARTRALCEESRT,

2018—2020 A, A FFrA E A U
MK, ZAEE AN 5.38%. A E 2020 K,

BET R EAE AR = AL AR AR

AT ERES ST 185.27 1278, B AR
K 6.77%, EERKRSBERNEBEMATE; Hp
58 FBEAF fT A #H A 180.76 127t (L
97.57%), DB A R3S 4.51 1275 CEEE 2.43%).
A 2020 K, HE TREAF A ER G E
FEHEA (HE 17.17%). KRoBEAE (5

www.lhratings.com

29


http://www.lhratings.com/

BESEETRRGARAD

China Lianhe Credit Rating Co.,Ltd.

52 I a5 A IR RIS

16.42%) FIFEAAF (K 51.01%) Hk, BT
A EM G S5t E YRR, 2018—2019 4F, 4
FIL & 43405 30N 6.20 /26 3.41 127€, 4 L
— A FAE T b A R
69.66%711 57.80%; 2020 £F, /A w it/ 4L 3.10
75, & E—FEEAJE T o w i A
1IH 31.25%, BEARS LTI L] .
2018—2020 R, A FIHTR T 2% W2
T TR AR RS A& I AR, RSO 2 AR AR X
G BE IRE$ETE. 2018—2020 4EAK, BEAF]
FAE CRIED B B A AR 2 Rp e K e,
SERIE AN 11.77%; #% 2020 £K, %
AR 159.32 1070, B FAERIEK 24.70%, FE
#2020 AR RATIR B 7, WEFHRAEK

JTE; 2018—2020 FR, 24w 1) & T0 RS B3 A
R MIFFEEI K, =G KEHN 17.45%.
B 2020 FEAR, AT A TR B A HE A 2 A
79 81.64 1470, B EAFRIEK 18.59%. 2021 4
3 A, ARIKATIRG A “21 Kk €17, #
1 10278, SARFRAERLE] T — & 1A A
H.

MEEA R 42 M e bRk &, 2018—2020
AR, AT SRR AN TR BEAKL
FRRFRPRRRSE TR, FE R AL SRS
RENINE T LB TR BEAR DR
IR TE AR bR SN Bk S TR AR B RR AR
T T TR AR A, RS S AR KU
REJJORFFE RAT

&18  Hovd) v AR sl dEAR A (£ 12T, %)

=] 2018 XK 2019 X 2020 £EK BERE T tatr
[ INE s 127.54 127.78 135.34
EYERE PN 0.00 0.00 24.00
HBEAR 127.54 127.78 159.34
e 163.82 167.56 178.55
B TR R B8 AR £ 2 AT 59.18 68.84 81.64
IS 5 215.52 185.63 195.17 >100 >120
TAFA 2 32.80 28.63 24.79 >8 >9.6
e T NS o 77.85 76.26 89.24 >20 >24

FAPRIR: 28 AFeds S8R 8 R, BRETE %

4, BARE

2018 - 2020 &, 28] & WA F i F7E 3
#Hek, BAIGH REHIR, 2020 F, 23
B A N A £ 183 & 3442 AT P K F
HARB A S B3R,

2018—2020 4, SZ U7 47 1% [l BE 520,
A FVEMPRNFREEIE K, R 515K 57.95%:
2020 &, AwESBUENRN 68.69 12T, [FLk
WK 76.16%, T TATIAPIKE, FE R
WA T 1% [l S 3 W DR ST il 28 G R R e
F; 2018—2020 4, SZUipAT G RIBERZT, 2~
AR RS K, I A K 61.15%.2020
TR F R 15.3142.76, 8 A K 50.86%

A AT 8K, E R A " BT R 3
B2 BUTENV SN I BT

MENL T HRE, 2018—2020 4F, AdE
WS R HFLE EFE S, I E G 1K 55.98%:
2020 FEAFENL S 50.37 1206, [FIEHGHEK
86.70%, FEFR A A KSR fh B AT N
Bt ARENSCH IS KEE S (4
EE 42.77%) FIIADME S5 BEAS (5L 54.68%, 3=
BN T A m IR G55 A KR

2018—2020 4, AwRIENLAHE. Hrmk
UNGRSE R S35 =L N K g E Ll AR S
3G 5
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AN o P I o R A R A R kS, BAKT
AR, AR TAT LA AT,

TiH 2018 4E 2019 &£ 2020 4E
| Ada 59.06 51.83 31.36
SN e 4157 37.33 22.62
B R = 24.81 30.81 26.67
A BRI 2 1.66 2.45 3.13
HEE IR R 2R 3.78 5.96 8.53
AU S R AT HEA 28 33 26
FARR: A MEIRE, FEIEFLHE, BRATIZEE
MEATIES AR ARG, 780 FiE SR A A AR RE 155
R, A E AT RS BT, BRI R
%20 2020 SFAEANE) AT LM S48 ATILER B45: %
NV A FR HR = % B AER B HR R fa et
HEPHIES A PR A A 9.26 51.90 4548 30.21
W TR UE 2 11 4 A FR 2 ] 9.51 20.43 26.66 17.88
HRIGEF A A IR A A 7.42 34.31 40.54 20.45
EREEAR ANV P E 8.73 35.55 37.56 22.85
KIF A5 8.53 26.67 31.36 37.83

FALRR: A8 FHRE. AT, KETEEkE

5. XA FR

28] BAT RARRIEARAK .
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U 2020 K, AFEIAEENE T He
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+. KEZEHARL B SR RE NI DT

AR B R T H W) AT N S M S 5%
MARK, HXBAFA KPR F RS NK
BB REAT; FRINGEALEREEEL
WIEHNE], ERXARED. KEREFERLTE
HEFHEARE, mIBEREETFRE,
A8 2 AHRAE R R T A 09 E AT BB A KR,
ZARERE.

1. AREp%E B Rk A0 KATA A ) i 449

R

HE 20205 K, A4k 45327.6744 70
AR R A R B S AT BB A AN i 10.0012 7T

(), MXTFAF HET 65 AR, AR
Rl 5 RAT MBS K. PL20204E R M 45 Bl
Henty, B A A fk B O SR AR U iR AR
10.0012.75, FEHAMFZEALHIEO T, AWk
WIS RAT IS, A BA B AR K
%65.97%, BRMGHT EFF0.64H 73 Ao

2. AApsa B Rk AR LG ) AT

CAAH I 45 Hds i mli, 4% 18 % 47°10.0012
TOA S AF I HR s ] A 30014 300 i % 5 AR 4 ) R
B8 (WFHR). AFNFER (AT HE).
1A AEBITDAR] X A H 45 1 il % 73 A 6 T
PRSI 7 75

21 AR At deds 45 42

TiH 2018 4 2019 4 2020 £
B re (BEAR L) IARMIRIR g A 4 16.38 16.76 17.86
EBITDA/ 4 HHmh i 27 A4 1.71 2.22 3.08
VPR A R R 2 A 4 0.59 1.01 153
GBS B I 4 B A A A R R B R A 4 -4.18 -2.69 -4.77

TR RIR: N8 MHIRE, REFEEE

KIEZ 1y 4 B A RIUE R A 22—,
HAMBMBAR TS Arhk S sisra, &
ol PR A | P F2 X, % 0 L AL T
APE A BT SRR, AR AR AW
Mok, B PERGE, WATE RS

I, J5C S5 B ORTE B4 5 A 1 3h
IR P IE 73 T3 373 3l LA RAR SG M8 B AR (S5 T
BT RERT 2 F] 228 ORI A RIS o

A SR U R 58 55 K R AT 2 W A5 55 5 AL AT
FURERZ AN K, HH SR bt AU S0 B 7 A
IR RCR BT -

RARBE A AT 7 B35 82 J A S A ) 4%
Tk 55 IO F A R, o ] HEARTE S g itk —
AR BRE TR XA F TR EONRRE .

FEF0F 2w A IE RO LS A S 3
WAL B IR EEIE RE T ISR A VI, RS BRAE AN,
) AR L RS ARG, X A< 6 391 it 5% 0% 0k
AN ERES ek, ZaE R
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it 2 FEM SR LIERR
by/ifE| 2018 4F 2019 4F 2020 4

HA %7 () 383.66 444.36 534.42
FraHE NG (2o 166.83 173.52 185.27
BA MM (2o 216.83 270.84 349.16
HA =R (%) 56.52 60.95 65.33
RBRB R BE (%) 28.51 20.74 15.26
BN (270 27.53 38.99 68.69
FIEEE (270 6.82 12.02 18.27
EALFERE (%) 24.81 30.81 26.67
LR (%) 59.06 51.83 31.36
ML (%) 4157 37.33 22.62
HERIHE (%) 1.66 2.45 3.13
BRI R (%) 3.78 5.96 8.53
HHRA (27 127.54 127.78 159.34
RS fi % (%) 215.52 185.63 195.17
BAKATFHE (%) 32.80 28.63 24.79
WA R (%) 667.55 330.91 230.58
HRERER (%) 142.17 133.71 169.93
fE AL S AT (%) 48.78 75.44 106.34
B EMNE (% 21.49 22.44 37.83
S (270 130.97 141.60 157.98
KIS (270 69.95 111.16 169.68
Ko e CIT) 200.92 252.76 327.67
EBITDA/ ARG MR R 5 A4 (f5) 1.71 2.22 3.08
FA IR A MR, BRATIEHE
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(D 2 FHERE: WKE= RY- B 1 E#=<100%
(2) n FEHHE: WRE=[(AEWIH n F)™ (U(n-1)) -1]x<100%

S B P A S SR I3 R - AR AR B UE 23 K- 15 28 5 AR PR SR S IE 75

-G R A T A

HES™ | st A
o | S BT BRI 6 3 TR ST P L IR
R A B3
BT SR | B SR A 7 <00%
LT | E RO <L00%
SO | T B L <00%
BV ZE | g R B AR BN <100%
BT | R OSTTE A R A ) [2] X 10096
NG | RN OSIFTE B IR T S /2] X 100%
BAERETE | i AT e b T £ U 00%
(AN ATREA | (325 2B 2 B 00%:

DL B B 7

PUITTAL BN B3 7 5 B 7 <1000%;  HRJFTAR B 557 B H I 4Rk 3R s
BOE AR ERD

SBT3

EBITDA

AR S+ Bl PR A 2 ST + ] 2 987 7 1 H -+ 4

E:

TR B 5%

KIAGSF =K IAE R+ R+ Fefh 01 TR H A KA B 6155
S =R 6+ K655
AN HATH S THHEN G, BT AT & A =V s B 24 7] By B AL+ BB A B
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TR F SRR T AL I T R:
ERESERE X
AAA PR RS RE IR, SEANZAFIZ TR, B2 XU AL
AA PEE 55 IRE IR SE, SEAFIZFIRTIEMA R, LM BRI
A PELG S RETTBR, 5 ARG, 1H 2 KIS EHK
BBB EAERIS RS AR TRIRBT R, S X
BB EEERIS RIS, ARG IR K, SRR
B PEIRGS5 (R RE TR T RAF I BE IR 8, 32 KR AR
cce BB 55 I RE IR L MO T RAFIIZEE AT, 329 KU
cc FER BRI TP RN, FEARREARIEB2IE 1155
C ABEELIEFS

it 4-2 IESAREHMASERFRREREE X

WA BRI 20 W) R IR 58 73 5 P S ) 0 DU SN g, 95 8o 8 A-1L A2, A-3. B,
C. D, f—MEHEHIIAETHIA .

FHE & X

A-l N EPEGTE, LA SR iios, Zatimnm
A-2 AT BRI, 7R

A-3 AT BRI RS A R
B AT B RESTEAR, A€ IEL KK
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Bt 4-3 WFRREREREZN

BRG BHE VTG B R X5 F S G ok — e A AR 5 AT RT BEPE VT . RS G PR B &
XU
WHRBEEERE & X
ETH FERZHRHEE, KRG HGEHIRT AT RETER K
FasE 5 FRGUARE , ARRARFHE SR AT BetE iR
glii] FERZARIHEE, KHKAE SRR REERK
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KIRAE S B A A5
2021 4/ 5 6 A4S H R KA 0 BRIR P A S

AR AR R I R UATIER & BE A5 A R 5 Ve, BRE BB RAEAR R G A IRk 525
B SRR RO A FFEE AT BRER VP, BREZ PP BT E W ER A PRGN € I ER R TE 2 o

KIAE TR A 7 R 2 7] B2 0Bk & 5345 BRIER VP2 50BN FL 1 2R SN A 5< B ket
RIAUEZF BB 03 A IR 2 7] BAS VR R0 ) i 0 i %8 7 e 26 A RAR A, B0 AR mTRES ARk (D)
oL IR 5% 5 45 25 7 AR BRI ) R R0, R IAIE S A A R 2 ) L S I S R A
BAE IR B R

R A TSR B D) ST IR 73 B 4 PR ) PR 2278 A BDIR DL MR 3R 58 L AR IR
D BRI AR RAE S, IR BRIGIE SR e 63 A FR 2~ 7 H LKA AL, BUR ILAFAE
BT REXHE A5 207 AR BORRE M I I, IS SRRl iZ AT DR A, K
I X TEAT 70, A8 S A R B A5 F s 2R

AR 77 AR A IR 2 AN BE S I SR BEER BR VP R DR, R BUB & B35 TIE X A K
CHD R R 5% 7345 FH S SR A R DU P, R A W] A IRV 4

KA SRR IR T N SN 5 RKIRIEZ A A7 BR 2 RIIER AR, I 2 M SR Bt H
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(VP ERAS Ve T AR 2R A3 AT Ik 6 BE 4 2k T A0 S 45 B AT BERLX VPR 3 S BT R 2 A s 4 R
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