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A RS S5 IR A FITREE 7 R AR R S5 FURLE K
IUCIESESS G
ARBEFRSRER SRR . Tk, AR B
EAHTNE, ARFME LT, RERE BB, %7
7R BT A -

FLAT RYERFAE R R K LIRSS G RS . Ik, &
A S I BE 1, AT AR, 055 o LE R,
0 A F RN PR B AR RO

FEMSHIE:
&A%

% H 2019 £ 2020 £ 2021 & io_zg?
B (Lot 2544.87 2779.61 2739.54 2820.70
P& (1270 376.03 411.12 441,73 430.83
ARE (%) 1.10 1.24 1.21 1.33
WEBEHEE (%) 174.18 196.00 216.03 184.79
MRS (2 855.47 1033.29 993.63 1078.16
A (2o 1691.03 1846.18 1807.70 1888.45
TR (%) 85.22 85.21 83.88 84.73
FLAFAEH () 6.49 6.41 5.84 6.12
BN (270 196.68 194.23 199.89 50.19
T S (f28) 59.87 53.97 59.84 16.07
M EEEE (%) 1.81 1.44 1.56 0.40
WP AR (%) 13.28 9.77 10.11 2.65
WEEE (%) 112.29 103.45 107.49 111.23
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Pz E Rl A A R AR (LR FERCF
LR 8 AT RT 2012 4 9 A& e
N BFLA [ 75 45 3Bttt , bl e P e RIS (SRR
WA PR A F CBLUREIFR “SPaedefd” ) KHA
BT R ESE RS (R AR A
CUREIRR “Pacigsbsie” O LIRS T
WA REARTMEATF, WIREMEA 3.15
1270« LUK, BEARKT A ] 2 k3G B, 2020 4
AFNET EANRILIGEA, FM A SR
145.00 1270, % 2022 £ 3 HEK, Aa)EMzE
A 145.00 1270, SEWRBEA 142.38 1470, “Fcde
RN 22 i AN I 3 ) e i 69.44%F1 30.56% .
P U AR AR, T2 8 B JC SEbr
BN, #am osehriEm N . B 2022 4 3
HAK, PR 2ifg oM R 1A 7 i
BAAFAEN A SR B o
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IR T AT . B E 2021 4E K, AFIRTA
¥t 3078 A

B E 2021 FEK, AT PEEE 2739.54 12
TG, FHR R B A B aREHE 2006.76 127G, Pt
HHRE 441.73 1470 D EUR AR R 76 -0.04 14
JG). 2021 4, AR SEBUENILN 199.89 27T,
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4.80%, B ZEEEPASEIIEHE (5.19%) A FT
[F197% 3 PR LI 1.30%, 15T LR (0.50%)
{EAR R 5 BT 2019 4E/KSF (1.70%).
=R, B=E 2R BB
2022 FE—ZRLE, . PRI NG [ B i
394 6.00%7F1 5.80%, T4kl sikfasE,

A 3 522 il KBS R sgm, a4l
IR A5 O — R T A P I R E 1
i 25 55 = oA R Le i 4.00%, AR
AR AP T 1 (4.57%) M5 HT 2019
FEARCE (7.20%), Hzful 7Y A 25 3 52 B8

i

A1 2020 —FRE 2022 F—FH T B £ L2HHIE

5K 2021 4¢ 2_021 4 2021 g 2021 ¢ 2022 4¢

—FF ;3 = g —FF
GDP &4 (Jifeot) 24.80 28.15 28.99 32.42 27.02
GDP 13 (%) 18.30(4.95) 7.90(5.47) 4.90(4.85) 4.00(5.19) 4.80
FUBELL B T3 eI (%) 24.50(6.79) 15.90(6.95) 11.80(6.37) 9.60(6.15) 6.50
[f] 5 P AR R AR (%) 25.60(2.90) 12.60(4.40) 7.30(3.80) 4.90(3.90) 9.30
=R (%) 25.60(7.60) 15.00(8.20) 8.80(7.20) 4.40(5.69) 0.70
AR (%) 29.70(2.30) 7.80(2.40) 1.50(0.40) 0.40(0.65) 8.50
HEAR T (%) 29.80(-2.0) 19.20(2.00) 14.80(3.30) 13.50(4.80) 15.60
HEHRMEE (%) 33.90(4.14) 23.00(4.39) 16.40(3.93) 12.50(3.98) 3.27
H O (%) 48.78 3851 32.88 29.87 15.80
HEOHEEE (%) 29.40 36.79 3252 30.04 9.60
CPI k& (%) 0.00 0.50 0.60 0.90 1.10
PPI ki (%) 2.10 5.10 6.70 8.10 8.70
MR IEE (%) 12.30 11.00 10.00 10.30 10.60
— AT MINIE (%) 24.20 21.80 16.30 10.70 8.60
— AT S HIH (%) 6.20 450 2.30 0.30 8.30
WHEEE R ZE (%) 5.30 5.00 4.90 5.10 5.80
2 [ 8 R AT SCERNIEE (%) 13.70(4.53) 12.00(5.14) 9.70(5.05) 8.10(5.06) 5.10

jE: 1.GDP 4k38 4 4 B4, HAb3IBIHH ZitRIkigik; 2.GDP %I, BRI REMt A, 3b vk, #HugglEL
eIt ARG BIR. BAAAT R LEAHIRM; 5.4EERANTEZRENIGEAH EIRFEIIGE; 6.2021 F4IEFIE5 A HRHFF

Wik

FHRR: RORERBRRLEIT A, T EARRITA Wind 2045532

Tk, WRTHZIZEHBEEKR, H
JE R A T AR S AL, O REFR
BERAE. WG, 2022 AW
b 5 4 10.87 JifeTt, ALK 3.27%, A
Jo FAR R BHPI ARSI B K (4.14%), F 2
& 3 HIEEANHE T, Fl e B RER RS
W, BT BORR . VT, 2022 £
Zo P A [ [ o R PR (N B ) 10.49 T AL
JG, [AIHLIEK: 9.30%, AbFAHXTEfr. Hdr, 5
M= IF R B R AR AR R TR R ), 1k
BT “RarBR” BORR R VR s gL
AL EAL, 12 3 HibbREVE. SNSRI, W
O RRR m 5RUE . 2022 SE—Z=Fh [E )

HEH CESA0 1.48 Jife3ETn, A 13.00%.
Horp, H 11 8209.20 12.3£ 76, [A] L 15.80%;
#E16579.80 123276, [ALEHE K 9.60%; FH 5 )i
# 1629.40 1235 7C.

CPI FIHLEKIE R8P, PPI [FHEKIEZR
ABE¥%. 2022 fF—Z=f CPI [F] LK 1.10%,
RSB SRS T B b T A3 BEVRAN A% 1K
e AT 23 8] . —Z= R PPI A E3E K 8.70%,
5 F [ 1 T B P50 2 A U8l PP BREL
BT, BATEN IR, WAALEIK R T
GBUIE S R 2% 3 BUE B Be VR AN € 4 SR AN S SR
B, ) Py ) B W a2 S 9 B DR S ey
JE A ATIL NS AT

LS ARSI, Ty (X2 B S RIB AT I AT AT I, SCH I I 2021 SRR TR B 2019 4F RSB LT T2

WKE, FH.
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HEEEY kK, WBETEWNZEHE. 2022
E—ZE AL AR 12.06 JiM2 0T, b 4R ]
Wi 1.77 Fieot: 3 AR R L
K 10.60%, HHE FEKE 0.30 NE D .
MEER T, T R L S BUM 5 27 13 il 55 K0
K, e SCEAL R TR B ) ), — R E BT
{5 il R RS LA TR A 22 386 9238 {276, H
(S RELSE DR POE R UNZY oy PN TN
AP A5 F5 4 b 0 2 b4 )30 43l 2 488 425842,
TG 4050 12,7T -

MBI IZ T B4R, RAEFE SIS
THAIE SRR, 2022 F—-FR, SE %
AN 6.20 Ji{Z7t, [FIELIEK 8.60%,
BN ST ek T Aa. Hd, £ERRRA
5.25 Ji{Z. TG, [AIELIEK: 7.70%, T8 252 Tk
MR G B), AR R b A N A b 2 A
TERELL A R AR T BN IG R . ST
JiTH, 2022 F—ZEE A E A FETE S
6.36 JifZot, ALK 8.30%, NAETHE M
23.80%, HFFEL EAEFEBHINEE 0.30 NE 4R
ROAESFH LU AR B T JiiRRE, REEE
Ry HE RMOK s ORBEFAGOE . T A 5
THE A K 22.40%. 8.50%. 8.40%.
6.80%. 6.20%.

R ESFFIK, BREAREEK.
2022 FF—ZE 5, SR A O R 51 5.53%,
He 1 AL 2 Aol il sisiase, lE Rl
4350 5.30%. 5.50%, & EAEFBIKE,
Fe/lE B TE, FEAZEAT AR A 1 3 A LA
R ey A 02, A 7 oMk % T2 5.80%,
BRI BT 0.50 ANE A AL FREbE 1A
FriR. 2022 F—ZfE, AEER AR
N 1.03 JiG, sEbrlAHLIEK 5.10%, f& R
AR B K.

2. BB F AL F-a e

EREKHEEMNRHBAE, RIFELTF
BITESHEXE, SEIMLAYNEERTREE.
2022 - 4 H, HEBHE SoaWdat, Y

2 2018 4F- 5 H, 7 453 CUoke il il o AR 5 A R Mk 5% 208 R il
MR SR 5 p EARAT (RIS B B R B 4

K IR AL E , RERIEK . .
Hepk o, VIsehadE 2 AT KL . (R L5 isiT
FEA BRI IA): B HE TR M IBUR 284, B ifs
JE L BT AR DG IR A poE it —28 N
K FHRBIE BRI, RN PR R
Ji& 5 W8 IR < R SR S AR 2 B O T, 513 P
T EARBRGE A . SEBU L A I B AR
€ : A DB R T R ARIREO; Z5 A R
Vi A P B R AR, PRI B RRIR %
4,

BESMINBRBEW, BFREKES
IR e Az =, 5 T2 RN BESZ BH DA K 5 A
BHA R kot Tl AR P~ 14 RIE T v TR
Uiy, P BT ST RS E A RS, AR
IREEFE AR TIR S5 [ P S 158 1) 70 T 5 1
W B RRSE, SIZE SRt — DRI RS
SRR SR TR T BRI R 4 55 PR
SN, SN EEEEEETHRE, O T A G
PISHE R HR 2B D R . AE Tk, IMF, i
FERAT 45 B BRI LA 3 B 750 o E 2 5 K
Tl T ARRETH KR IR B, SE
5.50% 4K B AR A MEA BTin K .

Lt | o i

H AT, 2 5] 32 BRI Tl L 5 45
JE TRt A AT .

R, BREAFATLL LK E LS
ik BEME, FE2020FHANT %K.

KHILICK, REG WA E AR —2K
&l ERAT R I B R R S (LU IR
CHRMRIE ST HEEROL SR A E, BT
JEARAT SR s Iy — 02 I 7 45 S HE R T
MR E A FI2, 2SR AR 2R Ak &Rl
FAIVCST o JLAESR, Rl L 55 2 ) B o R 2 i
2%, NS HURH RS R %, 3R H 2020 4E DA
RS2 et Al S R R, b 45 IUASEAE 2007 4FiE
NPIER IR L T ik K (BEILR
K. #% 2020 40K, FRIE fl T 5T A 7 12156
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X, BRI 26 K, & R & A 65040 147G,
BAFEW] R 2.25%.

Bl BTG AL

70000 66500 66540 65040  16.00
0800
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4.00
2.00
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20174 20184 20194 20204
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40000
30000
20000

10000

kR () SRR (L75) —e=ERATUIEE (%)

E AT AL LR EFAER R, RAEFHA SRR
FALRR: Wind, AT FHE, BRA TR

AT RELERILAEKGIET,
Josk Ak fg b S AR AR R @ B B RARS
ATLSAR.

MES G ok, MR4E Wind 4iit, 2020 4
LB AT 23 7] AT 42 FAE WA AT IR

Srfbpt TR CEFRA R o | R 7
A PPN, ANEHEF=IESA =5, FED, A
it 2722.55 1276, 2020 4E R AT SR T
H ARG AR, 4218 2020 42K 5 5 P-4
J¥, HH R GE AR (BURER “BEARA
H]”) 2020 FidE RKATEN 1972.30 1478, HAT
WRRATEIELE N 72.44%, H4 32 Fahik
MG AR RATE AT 27.56%.

MR B A R EE B IRE, BETE
FH R B % 7 BB 4 47 b 1R A TR R B AR
RNTIHUBL, FEA LT 2020 4 AL GT 7 7 AU
411 8902.83 12475, TIAHMEIH 13.69%, 4
I 1.90 4N 43 . BE 2020 AR, BEARA
) B 7 S B R B B P RS AT 1Y 3 4 Sl A
12.27%F01 13.48%. 2020 4 4 5 ek fi 98 e 1 4
RIEE R A R ol ok TR AR W, (H
TG 77 R R Al T R BT A RTAA R RE T R E MR
ey, 1T TES A .

A2 RG] 2020 FARARFTHAEA LG R $15: L

e AL @@ﬁ 2020 £k 2020 FE5K | 2020 FEK 2020 ££
RATHUHE FAE R P e 9 B

1 128 2R [ B 55 A B A IR A & 579.00 1043.09 2648.96 522.46 209.50
2 P22 [ b B FHL BT AT PR A =] 398.50 2461.25 2779.61 411.12 194.23
3 rh i [ B AL 5 A PR A F) 308.70 1252.41 1587.49 250.12 101.26
4 L ] ] o o 5 L 5 R A ) 119.30 893.83 1030.18 159.57 38.39
5 T3 e A [ i B8 AL 6 e oA PR A 7 167.00 915.39 1081.41 158.54 83.34
6 Hh EFABR L A PR A ] 117.80 533.72 611.56 157.78 85.48
7 BB ARTUEA A 20.00 261.13 482.35 131.86 26.83
8 r E AR i 575 L S PR A 143.00 670.84 813.08 114.94 42.30
9 A LR B AT PR A ] 34.00 373.41 473.06 99.35 27.40
10 T M R B A G5 A B A 85.00 497.76 520.06 95.14 34.60
&t 1972.30 8902.83 12027.77 2100.88 843.31

FHROR: Wind, BRA-H1Z

SRBESLEXLA (RREATANE)EH
FEGATHEY, A RRFATAE) kAL
HEGR | FAARMER, KERZ b LIEH
ik, FomTATAI THRAORRKGHED
=%

RIS 2T 2019 4E 10 A KA 7% A4
AV SR, 2020466 H 9 H, AR

IR RAT (AL AL BT 24 W) B B AT INED
CRAURRIAR“CEATINED 7D, ARBIL AR DR M 20
TR R A 0 B AR AR AT SR .
ATIMEY R A S R IR RRIE A fi 5 A 55
ATk e s ™. WAL J1 BT L AR
Fe s AL T B IR E ML A bR R T
i 2 IR Al F) R B SR A 55 ) SR v
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JoE S5 52 B WA I BR ], L CRIAT IR X
Al LGl 4 P 3 2 B BB B
IR, B BTk i B B RS, St
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SRS EE RG] TRE ILRE ZFA
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B INERAE R B WA EGRAT 7% . 2021 4 8
H o T T 4 e B B Ry AT €k T
PO BT A m) I BVE BRI AT /M), 202146 H,
FHRBZTNRT LTS el iz
ik % H BT 2w AR R A A i XIS 7 9 1) d
H) o R, 7B BRI N 2 T R CEATIMNED
Jeis H O R A A R R B AR B A m R TE £
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TG A R P 5T B R i 5 S AR
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20224, B AEALLZFERTREH
Hg M, REMATREN, SFBRIREN
¥AastAe s, (2eRBEHFNRE. 2FTAE
T35 BRI K VA BRI AR LA 53R
%, &Mt B TATERTLLENEER
KB, REREREAE, BAIKPELE TR
REWO YR, KA TR, Ty ER
%4, RFEHABRGBTATLIGEBNOES
HREF EREEAFTAGEE, A FH—FK
£ 5A B RR G R E EAE.

20214E12 H , R HF TAES AT, B4E
S TAEERR 7k, fadskidt. SiUtda i, #
PREEARAT “ 7SR ISR AR, Rl 2 SRl
TR IR T EAK, (RIFATHIZATEA BLX 0],
TS AN 8 WS, IR 7 B 5 ) A
IR, $EE MR R RE YR B . gk
S 1) T 3 26 A ST O DBUR B B, R )
By /ARl MR TR IR LT I IR KR
IR XS AR Bl SCRF IS, Rtk /N4l
Wb BE R 3T B . LR P

FF— 2 R I

2021512 7, WG TAES e K Bk
i il 7 B A KRS . (RIS, fEHL TS R
20214E LIS, BIRILH =i BN EEA 0 #RAE
ANFESCAF 3 K@ B S BEE At Y
TRETE2021F10 H iy BRI (RT3 — 2B R4k
TS A S P SO T St LY R ROR, B T HE
HBEHL T BB & AT TR, B KR
AR HRRE, XA 2 L B ) I BRI St
HABEEIEH 20214 LIk, i it I E
N fFigFIE 2y, 555 IR B A FR 4 i s
AT o S8AE A Ml % IR RSO 5, S AR R A
RS T

A BAE T T 2022 4 fl BT R BT AT s iAo
GBI . SHRGTE R T HAFATI IR 2 25 il Bt FE
BT 1) BT IR B SRR R AT T, R
AKPIRG Z BITHRIR & R figridi2) 45t
TE BT K — 58 BN R 520 n] R 2 o b 5 fHL 5
A7l i % SR AN RSA 2 B, I FLA Sk T B
BT

B BERERS

1. FARCRL

BAE20224F3H K, A FIEM 5 4%145.0012
TG, LB A142.3814 70, PR A RISE- 22 Ak
P 43 )7 1% 69.44%F130.56% . T2 8E N A
AR AR, AT TCSEBREHIN

2. A HAEFTE S

OB F AR ARE, LHEBK, LkE
BEATLE S, BTRESH, LTFALEX
s,

AwlRE T 2L, BRI, AR
W A FI AT I BT, R F AL AR
20214FK, 7 Al VEM Bt 4:145.001470, R AT
Hmgeit, A FEM B SAEE SRR T A F
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TR AR . REA . TREEBL. Ak
RS BoE Al flEIN L R, M
Rl RV ORER . SEMIRRTE . R RS
IBE A, IR ROFT AIAT L5 R AL 5545
o ZAIKAAT WBORAE T 2 A B AE— e
B3 T AT W BOGE AR AR BT R BN R SR
I o

AF BAZ U IRE, BT B
I ARATIRAE AL, A mIAEARAT 18] T 3 M AT
R SR e VSR T e N A P R | /N
TFE e ssalot TR MM, 5 B kAT
T AFEGTE, AR B PHIESR A OOy A R
LBz

3. ARER
AAEREHRBKREAGITLEZE, R
IEREREREG, RBBRNINHWEZEEER,

AFEHRKEER, £ T19795F, AR,

20024F N NP 4L [, EATER T B P2 N F7
TR I 3 A PR A 7 K AR, AT 2 4L
EE SR AL P RN R AT,
PP LRI TR E ., TBUR IR A
FEFAE; 2020F9H AT AR EH K.

AT SRR EHACE, 19714, il
+oy BTSRRI LARIN,
E A M AR R I2H, TEEEEARAR L
b2 A% HMV R I H 2B XU L LSS E
ML BB, BIRSH, 20124E NN T
FASE; 20144F8 H AT A R & E B 48

BE 20219 K, AF A TAIF3078 N M
TR RE, WA KL E2:)728.17%. A
B 11166.24%. K% S LUT % 1/15.59%, A w4
BhEE P NBCS e, Ho SRR S 45 1%
JIG KL A R L B

4. & WA HITFE
) SRR ILRSAT.

HR4E20224FE4 H 8 H A ify i (dbolk Az D,

NREIREEEICEEEIZ A IR,
ARAE 2w IEAEAE AT T35 RAT 5055 il 5 T

HHA B MO, #E2022F4 7K, BaH

BRI A FAFAE B BIE 20103k

BE2022F4H R, BRE BTSRRI A Rl
FIN G B RGBT N4 5

7~ BRSO

1. EAVEIRLEM

NE)EZ TG EABEEH, EAH
RN BEERESE,

ON TR IR (O T30 R HAD AT S
E N F| R, AW e A FIE NI FREER, FE
SE T IR BC B

ANFWERNFANE AN, R SeIEE E
AL RS, EHRENRN AP

AT EESMSBHEFAHMN, FREAZIK
AZER, FRBIMNERBIRIGER . EFRR
VHEERKLY, P RERZER.

AFAR M TS, WKFELYL, B PRER
TR WHTHRE AT WEF. mRE
N RBAT 2 RS AT At AT I B A5 R 5%

NFIVMAT | B S S L b
HHESEE, ARIERSAH2AN, LA
F3N, REHEHL,

2. THAKF

A8 3T AR A At A3 E B Ak
BEWHRAZ, B BEATRETERLEBEY
K.

AT Z R E A IEREM . ARG
LA J CAFIFERRD, HilE 7R 58385 1 N s
HlAR &R AR R IRIUE 1A R WAL R &
P B KR TR & BRI, B AL

FE R o7 2 18] FRTIR Bt 73 B« A TEL A1) 240 T B

FEWFE BT, S ERNEE SN
I PATEH SR F TR E, HHAW T AR HH
WAEEETLE. AIREE, REMBE s
S TAR, BN DRI E D4 H, 54
BB ERAT A8 0 B

WAL SR TR AR 55 K T 7 22
NAGE R T RIS E R = HRE R
RIR G2 GUINEZ R NS B
P N EERIT R A2 B RR R R &
P R S MR R R a8 L &R
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A RS IR

ey AT AL AT AT Foll A i B B, AR
PRGN 55 Pl i ar 1 2 ANk ES, IR
B EGIREEESTT (SR T R R1-2),
FENL T T AES BB TR 4 RS WA Y R
IR .

MR R R TRE, AT HE T RS
SEH. W, RMEERH, NREH. X
SMEORE B (5 RIS BN ORIRAL &) i AR
A BT AR R, S ST AR S 3 ) B P A AR
T R FEAL B BRIRURE , AT 2 W] RS 42
gE M AR T E iR it 1 R4 PR
BT, A EOR B S ST R, B
BT R B BARE A A N, MR A
] PR IAAT B e R R BRI BT, A F]
HT T CHA R SR EERINED), TR w
BT G B, TR AR
H R E B, A HE T (E R &
PO i B BIMNED, IR fE B
W RIKAS 5 T, ARIHIE T (SRIERAL
Gy BRIRERD, RN A RIE ORI T (K32 5 47
E T CRIRAZ G A SLEM RS, ZRERKIKTT
T RE IR RIRAZ 5y b A4 3 RE A 4 5 I RE RV

£, KESWN

1. 28
EHER, N LEFHETEE, ThEA

EATAHRBAN L, TRRE, BHNME
HITEFh, BREZERI BT,

AR EEMBEAEG S, BN EE R
ARG ORI RO %5 72 A (R IR 55
e 5RO . 2019— 20214, A T E LI/
Mg Zh A8 N, e 20204F | 2 4F 52 3 el fiti 4% 7%
5 AL BAEIR <To: 59 65/l N N S 9 6
B P al -, AEE N A LG /NS T B, 22
RIS PN NIRRT S, S IRSS %
W A2 2 7] ) 25 P A 4 T 6 39 41 R 55 3R B
BN (ZHSEE MRS TERMESE D,
AR BR PeRA FT T R 20214F A \] BNk
AN/NIEHEK2.91% . A =] il 55 F1 SER E U AT
TR S5 BRI VB R L S AR T AR B, IR RN
F ORI RIE, 202145411 15 EE83.92%,
B9 . 2019—202148, {RFE K B FOL
A R BN AR YY) 2R IR, SR
Firig gt 2B MO SN TR /N HIB R
i, XFREDTERA FR .

2019—20214F, A w) S IR L4053 0
59.871Z.7C+ 53.9714 7 F159.8412. 70, KA ZA
K, 20214F[F] Fh¥£:10.89%.

20224F1—3H, AFNLSROD RE, SKVE
W N50.1912 7T, [FIELARAEAS K, Rl FL 65
25 H) BMAR A A T EEWNKIE; 23T
Y HE FRE AR TR D, A ] SR A
%116.07127C, [FIEEH5410.32%.

&3 maE B BAMREA 5 LT %

2019 4F 2020 4 2021 4F 2022 4£ 1—3 A

R oW | Gk | am | Ak | em | s | &m | &k

il % A SR SN 138.75 70.54 147.63 76.01 152.30 76.19 39.40 78.49
HRARSS RN 27.71 14.09 18.76 9.66 15.45 7.73 2.93 5.83
IS AR B R R RN 12.81 6.51 12.38 6.38 14.19 7.10 3.96 7.89
ZAEHRA BN 8.62 438 9.52 4,90 12.09 6.05 2.60 5.19
LB SR 3.97 2.02 0.31 0.16 0.25 0.12 0.05 0.10
Hopt A SN 2.26 1.15 3.08 1.59 221 1.11 0.59 1.18
AN 2.56 1.31 2.55 1.30 3.40 1.70 0.66 1.32
&t 196.68 100.00 194.23 100.00 199.89 100.00 50.19 100.00

E: L R RGN EE AN kG E T TR RAT A BT R M 5 A BN, 2. R TAL R ALEINE B3 E B mAALEN; 3. Bk

NEZH BB ERN. BHRLSBNT
FHRIR: AR, BA TR

2. LK R
28] b S HAREAR L S A, ABRTARE

AE, LERARK, LHFHREK.
NEDlb s EEA R AL, R R
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A RS IR

OS5 o BB RGOSR, AR FEIE I B
R A 5 S S A M O, DU R
TN E. AFRENE S 7 A 7 P2 R
28, FERSOHEREHEE MR LEEN
B ENRE S, BT AR RS R S E
LHZMTE, NSRRI ERZRNE
. IR, AFNE M REFTHRLS . 2019—
20214, A AN S A SRS, FHE S
H:11.24%; IR KRR S IG N, FIE 5
WK7.30%; BAE20214E K, AF IR RKTA S
2473.06147C, M E AR K .

k4 N LHREENL i X AL

WiH 2019 £ 2020 £ 2021 4¢
WA 55 2E 5 79758 606071 516095
ARG 1317.18 152754 1629.98
IR AN A S 2148.09 2511.19 2473.06
E: L4 2 AT kS, RIEfRICTHKF; 2.20204F 4 AN
AR A A L S

FARRR: AT IR, B TAE

ML 55 A4 R R T, a1
DAR B AL 55 N . BE20214E K, /) Bl A1 6%
M55 AR 4 R E12049.1812. 70, 15 11:82.86%, ZHE
DR ORFEAAR MY 55 A & AR A0 15 2 R 5%
AKERFELEATT NLT.14%, V55 a5/ 4
KAFFHNAK . 2019—20214E K, /a1 BFERA
ERET M N124.7910.7T . 242.85/4.70F1204.90
1270, BRI K, (HEEE BFEEE Ol & BUR
™, 2021 F AR A BT R B, RRZEFEOTHOL 55
R BN 4k SIS 4

k5 & EEA LS RKERFAEL

BA5: AT %
2020 £EK 2021 4ER
b= it
S/ 124 S8 diks

R LG 2057.83 | 81.92 | 2049.59 82.87
Horfr: ARG 186.20 741 | 194.99 7.88
)5 EA | 1871.63 | 7451 | 1854.60 74.99
TR 207.85 8.28 | 217.58 8.80
ZHEHEK 245.50 9.77 | 205.88 8.33
Hofth 0.61 0.02 0.00 0.00
e 2511.80 | 100.00 | 2473.06 | 100.00

TR AN RAE, BT

MO 25& RUHBR 73 Ak, 2 mllh 55 HIRR
B, A 202195K, A A A R LB
~34E., 3 (F) ~5EFM5 () ~8FERNL S A&H
Eb > 511 H26.48%. 40.71%7F124.05%, 34 LL Elk
%t A, R S AR B

NE) BRI EFLHHXEL, 4t- 1R
bk 59 K FA B, Li5PRATLES,
AP RTEE. RBALFIERERFERT
LRS- ek &, 123 F ok & R AT T
AE B RRARIE & A BT A, A8 kS
k.

A TR EBAT WS T YRS, H
MV EE T Mk 45 B e 32 BRI 43 A3k g AR R
b FER BRI TR BRI Reva S AR PR
RES MRS, HRFEARZH AT 5 [l
[ipZE

O\ FIITT A AR Ll B AL Bl 2% ek T K
JE VR f T, T ) = DU £k DL g
W, AFFEE@LSS A TTA LTI RS R
W32 8 1) BA 2B e Sk Ak A A1
Hm iz R TR RIE, e TSR R
B 2021 K, A I R R Aol 55 A 4 4R
B N332.51476, B AR T F%5.74%, &HAH
SO S5 A A B R P £13.45%.

Al R B R SR A T E R A B R AR I
B ReA =M, DA AT ML Sk Al A geqill
DI B Al BT A RS S L R
M ENIEE A, FERR AT AT ML AR
Al S A FE MR Z o IR R, 18
FRE W B Bt @ 15 5 M T2
b R B A A 55 7 T AL 22 T A6 e e B AR B IR 55
BE 20214, A F] Al flgs Aol 45 A 4 4%
£ 4315.012 76, B EFEAR T F6.52%, ol
% AH12.74%.

A TR AR B 32 B ) A2 ad R A
v Tk A 3T R Al (T B
W R R E R T R s R T
%o HUTAF LSRR P LKA E 4
PRI R AN — B S Aoy . TR
VAR B A g % R 55 2K (R0 DA% A B A N

www.lhratings.com

11




BSEETFHRIHERAS

China Lianhe Credit Rating Co.,Ltd.

A RS IR

A 2021 K, AR TREE B A 4R
BiN216.5714.70, B EAFR T R#11.47%, & a0k
2% RH8.76%.

2 A BEJR VA A AR e Rl gt A B 55 B RE YRR
S FV R ST HERE, RS F R B SR L
B I8 G AU B G AR s 34 S A 55 ML 55 . A ]
REVEE Ut 3 B I ) S Ay i 1 A Al
P T AR AT R R A k55 . A
20214 A, A F REVRIG G AU 75 72k 55 AN 4 4
BN1T5.63147G, B EAEAR T F427.66%, 5=k
K ARBINT.10%.

RIS Bl 55 3= Bl ok YR b v 4=
WHEFF R, Z 30l N IAT I =N F0l e Ep
RESRFE. mHEF AR ELEM
FrEb . Rk E SO IR TN A A
W& e ZE . T F 2555 7 1 1) 2 vy 2%
R 5K, HEH 2 AL = SRR SS, 30T R
& PR S SRR . A F R S5
I3 R AL S AL 5 Kk 45 4k 2k . IRE
Rl A T 55 BA /N /3 BN RE S, PR
SHAEL0TI VAN - B A 20214E K, A FIR A 4t
FlL A 4 S0 55 42 41656.4512.C
20214F BT, b5 RAEL AR R IE R K
31.15%, FEENMSRE & EE26.54%, AT
FER R

AN & N /NI VAR 6 S 2N 7 6
NASEER NPT o= T R ity ke k=
A 5000 75 BAF /N, SCRE/AN A
DAF R A= H B ST % o A RN 4l
WS ARFE 2L B R S ), R T R&TF
W, PP ER S LR K& APP,
FBHERAE S AT P S 2. 8% 2021
R, AFVNMEERY %S R 134.96 147G, 1E
SOl R S EN 5.46%.

3. RERAK

OB BRI A LEAET M, Fen
AHHRE, EMELAEZEAZFTATERR
FREWHES.

RH, AT LEEWST, SRS,
EFERE TN, § KT 0, 157 R 55 58
PRZGE | HEENAT W8  WHE T R AL,
T3 “Pal L sE . Ber s, Fels. A5
B DUk AL B, BB R DT 5
fle 2t R e B e U A b T4

PRSI, A R AREE TS S AL B
k55, AR N [ 585 44 5 SRR AT R U
FHOBHL SR A

QUBIL S5 5T, MY SR A i R s
H BB, HERULAC /ML & 3 53R B
Ko

BHEBH T, AR R IE AL Pk
SRR T BURBE L 55, $2TH S A2 RE /T, 5
BERARE A Ll 55 AU B s [, R TR
A= dh AR 55, AN BT3RS, S IR 55
AR .

I\ REEER S

1. e 38 2R A

NAMIL T ZEBIRIER R, B TES
5 R R R RS AR R, 52 T (R R
6 55 A BRI BE ) (RIS 2Rk RS A B AN
V)RR BEAL TR 55 W 55 BRI 55 2 TR
I E 2 RS B B R A0 S sk

ox ] RREE BT 22 R G A i ARG
BTAR, HEAT O~ =] J2 R AR RS B2 58 1%,
A TH 7 o K . KU B AT 2% I 4 EARER 3
BLFE RS PPk A SR TR R, ) IR A I 2
FZIFE e, o RO B RN B B
ARDT BT 28 ] R B 55

O3 ) BT AMST R RS BSR4 1 3
AR U B ARSI E  EA
RS B A DA H R A rhons 5 R 3R 4T
PP, R S5 ER ML 55 K S5 R EAT 4R 5 KU
A ER I b 55 8 1D e 7 AT i R VR
AN A%, 553 5T 00 H SR K % 5 1%
TR LR A7 SRR B A R i LA I H 5 LR AR
e g, JEASTIUE RS FE AL, B
BB AR A BT ) P A A B DL RORE AR RN AR B
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PR MR E S IR E N 15K 241.86 9.78
TATNEEZ TAE. TR 216.57 8.76

REIRIAR 4 175.63 7.10

2. NFe% 32 485 i 138.60 5.60

(1) = F R Ml 134.96 5.46

AT 2T PR A6 3 5 0 7 S S -
17 X 55, I JL F 0 5543 2% ) RS e A 2235 203

o8] b 5% A BEAK, AT 45843 AR, HE Ak 69.62 281

MATW B FERTE , AR FLET L IREEFIZ Y WiigE 60.69 2.45
W SATI A EEA R, #% 2021 R, (RES AL B 54.08 2.19
MR P2 B A v 4 ELik 1 26.54%, A2 frAt 4594 186

&1t 2473.06 100.00

A — R S AR, Al AT ML BRI R
15%, 17IEEA AR,

FALRIR: B RAE, BETAZHR

XAk A J5 1, 2> w5y o w4

k6 ME 2021 F AR5 ERXSAT LA

BLa: AL %

IE] 0 Bl P ol DX REAAIR » AR 20214 K,
FEE S5 & LU T = A T HRTLIR A S IR

AR e s B BT, SRS REET A BN S A S
PR 41459 16.76 MA23.47%, ToH— XIS A SR %0 L
YRITi R 33251 1345 T 109 T, AR IR 40

Al fl 315.01 12.74

AT NN EBLEHHREBESHAERL 5 14T, %
2020 R 2021 4EK

At EERH gk Bin FERE =4
LIE 214.43 8.54 LA 219.86 8.89
IR 209.57 8.35 I RAE 190.16 7.69
istizan) 151.01 6.01 i 170.39 6.89
PNES 146.41 5.83 IES) 155.53 6.29
b NEaEY 137.59 5.48 JHRAE 150.08 6.07
T4 124.82 4.97 A 128.83 5.21
I HRE 116.18 4.63 LA 125.01 5.05
TN 106.86 4.26 g4 101.81 4.12
RS 100.61 4,01 GiAE) 96.46 3.90
ik 97.36 3.88 OBy 94.71 3.83

HoAth, 1106.35 44.04 HoAth 1040.21 42.06
it 2511.19 100.00 it 2473.06 100.00

TR G RAE, BT

ARG 5 B & P A R, #i%32021
FEARMI20224E3 A K, AR —H K& IS
1543 511 °46.0012, 75 F110.0012. 75, 5 AR & 77
(R EL A1 23 3 N 1.36%412.320%;  #% 28 2021 4F K A1l

20224E3H A, AHEIH R PSS HUR 5 R
VR PR ECAR 43 1) 9 5.89%4118.95% ;%% AL
P

www.lhratings.com

13

4 22\

I/



BSEETFHRIHERAS

China Lianhe Credit Rating Co.,Ltd.
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K8 mIAMFLLEEP EVE $i: L. %

I H 2021 4ER 2022 4E 3 AR
L e . il oS AHL 55 M 25 A 6.00 10.00
R o LA 1.36 2.32
o Rl R B Mk 45 40 26.03 38.55
EreS o 7 LA 5.89 8.95

FoARIR: ANE R, BROTIEEE

Bk, NELFREAZFTAHHAL
BT —x R EYA, 2R RV EBRAKAKT,
BALAGHN R E LGB ZARERF, 20
g RERLSAMEEK, FRXRELFRETH
9k 4 BAH KR,

N ) 4 R % 7 I R B AL B R A AT
PAKES P SCAT AR Sk T e 70 =R A ke %
R GETH BRI RE ISR R, DURE 5
fith, FEMVSSAr NIEH « R IR ATEERI R
F, IR AT B AR R ETHE NN R K
N

2019—20214F K, v wEIA R F 5 A
ANREW ) LT, HAE2021ERK, FRERN
1.21%. B F20224F3H K, A RIS
33.24¢70, B EFRIGEKLLAT%, FERKE
KRG M FIEEG AR 21.33%, B EFR
FA012F 5 R AR B E TRAK T A

AN R 55 B AR AR AR AR IR
SERRER, B2 S R I B M R K R
&2 EAE SN = HE

2019—20214F A, RyF Rk - LA | b
W bTE, #AE 20219 K, KEHKEE 1019714
JG, HHENA.12%. #E20224E3 H K, IR
FERALLA.TIMLTT, BRI K 12.51%, 7K
R R Gk SR AL I AU o

WA RTINS BRIl 25 B
Tb, A EE SRR IR AR I 55 R R
T DL R FL 4 g AR BR A5 R 22, Al 55 1)
RS FEFEFA RIS Pl RetE, PRI AE %
20194 K —20224F:3 I R, A m) 4 1 5% 7 ik
H HEAS AR5 77 N41.1642. 7T« 61.2012.7C « 64.42

{2 TCH61.43447C, AN R 55 7= 4k £ 78 5 R 7 170%

Plb, $R&EE SRR,

| 124 |

o

I WA ¢

'01'
ra

A9 nEAEBVERLNAEBSEFNL Fi5: LT %

*3 2019 3R 2020 £E3R 2021 R 2022 4 3 AR
&8/ i b &8/ b &8 i b &8 it
EH 2048.37 9536 | 2356.39 93.84 | 2341.26 94.67 2348.97 94.07
KE 76.09 3.54 123.58 4.92 101.97 4.12 114.73 459
W 8.53 0.40 12.54 0.50 4.69 0.19 11.01 0.44
CiE-3 9.43 0.44 5.04 0.20 4.63 0.19 3.80 0.15
Wik 5.67 0.26 13.64 0.54 20.49 0.83 18.43 0.74
it 2148.09 100.00 2511.19 100.00 2473.06 100.00 2496.94 100.00
RIS 23.63 1.10 31.22 1.24 29.82 1.21 33.24 1.33
HBEBRE 174.18 196.00 216.03 184.79

E AR GIEREATRT. 2R RE; FRELSM S RRE
Forb kR ANE R4, BRETEHE

(2) st R B SRR R H 2 P LB R R AR L T
TR Bh I AU 4 5T BN B0 AL 6 58 & LT 5873l H IR, DA B B i —
AT DB RS, A DR B 7 A A f5 F) < RN 4] SE B D U L R L

I HASULEC T ™ A2 H AT A R B AL 5T Al AE 9%
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AAE T CGRAEE ML), WA F
PR BRI, @ T A F S T R
LIRS

2 R REKSH, TRBLBITHERK
FafE AT, BT RABATLEARAKE, B F
LA BRI RET AL .

AT BN R, B SIARAT A
AIRTE SN AR SR LT AT HF
PTG b ST AT R B, BB AE IR
i

MERE UL IE R R A, 2019—2021 K,
N TR B BT, #E 2021 FEOR T AR

i 1793.32 1278, B EAFRTFE 2.18%. 7] &
BERGARAT (HRRURAT e B, % 2021 4F
b Hear iR 45.40%1 42.03%, JRAR & RbHLI
G LB AE R %, 2021 FE R [ 12.57%. M
RlBE A MIIBR R, BiE 2021 FK, AF4R
AT Rl e AURAT g3 ik 8 HRR 35 3 2R —4F & A
W Cn AR B A 43 3] 9 0.50%~5.46% F1
1.10%~5.00% ).

i /AT BB U A 1% Yl D vl
RLET, A 2022 4F 3 R, AR BRI
A BRI H R AT 440 360.41 12T, HiEH
% 113.80 12.7C.-

10 2NE) mFREENL #1512 %

! 2019 £E5R 2020 4ER 2021 4ER
i R e KRB i kb R itk
FRATRNE 722.91 42.75 772.18 42.12 814.10 45.40
AT SR Rl B 301.59 17.83 300.35 16.38 225.44 1257
RATHiFF 666.53 39.42 760.68 41.49 753.78 42.03
it 1691.03 100.00 1833.21 100.00 1793.32 100.00

i BRI R RANG) RO RETAERALSORT, 04 24E, K04 ABS. ABN

FoRIR: AN REE, BRETAZHEHE

BE20224F3H K, ARG SR
{51804.5912.70, AAEHAERHE11726.8314
TG, AT HRE IR BRibz oh, ARITER
TR A A G AT id 2 Ik 2 WFh i B %
55T, EHEM 5% fl B RAE i .

(3) g AR B

25w THI G ) 71 32 XU A2 48 R 17 3 ) e 8de
6 5 F BUH IR R RS . 2 F AL 55 R
BN, T AU Bk B T 2 U o A F]d g
s P s N BOERAT 2R HE R R 0 22 A BE Fa 5
BAT R ENLIR SRR R ST ImE R ik
A BB A B AR H 5 A R E e H
(AR IE) 22, DA R P ERAR B S 72 L A B A e A
FIN ERARAT J: 1 1) 28 1] 1 22 7 5 J VSR A BLR)
B o A F R BS54 A 2 2R F i 3 A
RN TTE, T A 2 RSN .

Lo MB5Hh

1. M4t

AFIRAE T 2019—2021 4 %54, Hop
2019 M1 2020 M 554k H A K EH R 1h
IS Rk BG40 ®#il, 2021 M %
et G K 2 TR 5% BT CREBR S8 A 1K
B, M SR S R T R
B AFRAEN 2022 £ 1—3 A SSRER
Zdit. ARG IHEHER) EERBIN T A
ST RS IR A W], JUE & LR, 0554
AT L PR

BRE 2021 K, AHEE7RE 2739.54 12
TG, Forh RS % AR 55 K4 4 2006.76 147, T
A HFHM & 441.73 1270 CE /D E R A 33-0.04 12,
TG 2021 4, A SEHUENIN 199.89 147G,
FIiiE .45 59.84 27T
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A RS IR

2 2022 4 3 K, A\ 5177 451 2820.70
2.5, FHer USRI R 65 E 54T 2046.70 12T,
FIT A # M35 430.83 1270 (7 /DBl - B 7 -0.06
1¢.56).20224F 1—3 H , A " L3 E N 50.19
2.5, FEEH 16.07 27T,

2. KFEMBREANME
20195 RA K, 28] T EHAREARE R e

P, FEMBRIA LK RETATRAY E, TRF
PR KR, KRR,

2019—20214F K, Bl S5 FBLY 5K, 2
A G R AR RGN, EHESMK
3.75%. A 20214 K, A F %= E112739.5412
JG, B AR/ T REL.44%, BEPE EE R TR
Tt G AR RIS 1, 3 i o B 7 S A
6.55%71188.30%

A1l DIAFFEEMM B LT, %

A1 2019 £ 2020 K 2021 K 2022 3 AR
H oW | sk | em | &Sk | o | sk | &m | &k
B = B 2544.87 | 100.00 | 2779.61 | 100.00 | 2739.54 | 100.00 | 2820.70 | 100.00
Hp: TimEs 103.81 408 | 148.27 533 | 179.41 6.55 | 203.22 7.20

KHIRMoR (&
—HEN )

2157.98 84.80 | 2461.25

88.55 | 2419.09 88.30 | 2446.81 86.74

A LRI MM R L @A O aR FAT K. BIKCE B =LK,

JIBRIZIR. BRI mM K, 22022 4 3 A RMSAREA T 2

PRI S A IR ALE LI T, ARIFIIET b, S 365t 4u it dt K kA B

FHRIR: A8 M SIRE . RO

2019—20214F K, w1 M S AR KR 4L
Wi, FEHEAHK31.46%, T8 RARITER
MBI AT E . A 20214 K, AR/ MK SE
179.412.7C, # FAEARNEK21.01%.

2019—20214F K, ) RISGR B A4 2
W%, TR EHK5.88%, FE RS
PRI K BT 3. BEE 20214E K, ] K N USECN
2419.0912.75, B FAFER/MIE T FEL.71%, FE R
TFCOE AR D Tl . K SR, A 7K
AT 3 2 T E I WAL Rk 9 AR B RN RS i [ A
K BT 15 H082.96% ) i fREE 2K (7 E8.85%)
AR (5 H08.20% ) 21 Bt . B Z20214F K,
25w SRl AR B k89 2058.8212. 00, L
FERBUAKR, O HRIRMA #E#452.06147C, 1
PELL2.53%; MR FK219.16/4 7T, it
A HE5.1014 70, THRHH2.33%; ZFEITEK
206.17127t, CitiMEAERT7.911470, THRLL
113.84%. MIARKE, #E20214 K, —HFNH
SR IR K 1204.0012. 78, 5K R
[4149.77%.

BRG], B 20214E K, A7) 2 IR %
77 B 908.2142 76, o B B B B E R

S W AENBIIARRE T, TR

33.15%. HAszPR Tt M B4:19.121470, ZRK
I YA K 888.5012. 7T, B A K 1) S 4 3k IR
R = UE S A= S TR SRR 2

B 20224E3 H K, 2 A 5377 K41 2820.7014
JG, BUEYINK2.96%, RIEMHEL. THMHEE
R P B INAY 25 R SR BT, = G5 MR B AN
Ko

3. TALAH
(1) Frfs #H e

2019 - 2021 S K., /N8 FiA AR B AR
e3¢, AR KA2AE R —R, #)8G A4t
KRG RRESF, 2022 %3 AR, A& H
H H AR B B FEAREEARFA TR

2019—2021 AR, A FrA #H A RFL G
i, 4355 A 4K 8.38%, T A FIE R AEFTE
B 2021 K, AR IrA E G 441.73 1476,
B FAER K 7.44%. 2020 4F, A% 2019 4
JBE 2R 38 % 0 5 R R AR AT R, AR
AT E PGS A BT s) . A 2021 45K,
AT A BB G SL T A 142.38 126,
32.23%; HAh AL 35 T B 111.56 1276, 5 H 25.25%,
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A RS IR

HAR A 25 T B A H K gk ot oK 43 B A i
167.86 1270, (HEL 38.00%, FA HAL 2k
— . 2020 1 2021 4w SBANFEBEAT
2L, A FIRNERUAREL R, FE 8 A7 AR 7820
RET.

B 2022 4 3 HOR, Aw pra # R e M
430.83 147G, BFH) NFE 2.47%, FRIHIE 19.00
2 TCREES S “19 ML Y17 FFE S E s &
SRS A # AL AL A K.

(2) #ifit

FERB T, RAGAPARERZHE s H;
AARFL FREKFE, HEAEX DM
AL, AN AHREERET 250 %
2019—2021 5K, A F) A MU I8 s 36 i,
SEXE AWK 2.93%. #HZ 2021 K, Anfi
AR 2297.82 1270, B FAEAR FF% 2.98%; H
W, B U EE 57.12%, AERBh R S
42.88%. 2 ] fufot 2 2 el R A K R R
— N BIARAER BN T IR AT 55

2019 flk, KA L SHARY K, A5 &

e

R 12 NE REEEMAR F2: L. %

5 2019 4ER 2020 4R 2021 4R 2022 4 3 AR
H oW | 5k | oW | &k | oW | & | om | &k
Rl iR 1088.72 50.42 | 1357.44 57.31 | 1312.56 57.12 | 1437.42 60.15
o JEHIEK 287.37 13.25 | 348.70 14.72 | 21350 9.29 | 224.92 9.41
Yk e 275.43 12.70 | 369.43 15.60 | 178.82 7.78 0.00 0.00
ngﬁ?\ﬂéﬂﬁﬂﬂ@ﬂt 348.37 16.06 | 373.71 15.78 | 664.24 2891 | 917.65 38.40
e B R 1080.12 4958 | 1011.04 42.69 | 985.26 42.88 | 952.45 39.85
Ho: K&K 444.46 20.49 | 408.93 17.27 | 498.44 2169 | 514.81 21.54
PAT i 391.11 18.03 | 403.96 17.06 | 315.62 13.74 | 295.48 12.36
HR 2168.84 | 100.00 | 2368.49 | 100.00 | 2297.82 | 100.00 | 2389.87 | 100.00

i B 2021 S4B AT A RS R BAL B, ARIFRIET IO, £ LR P I AAE

TR N3 ML BRE TSR

2019—2021 4K, 2>\ F A R B,
EWE A T 13.81%. B ZE 2021 K, Aw]HH
HE AR 213.50 1278, B8 B4R K T B 38.77%,
F2 B R A R DD BT 8, (B AR R R X
[ 4 0.50%~4.23%, % LKA A R s Ja
X EE i AE S, o5 88.00%.

2019—2021 K, 2w J B 57 I B0,
SERISE A TR 19.42%. 2 2021 5K, A
R 7 AR 178.82 4478, 58 AR K T & 51.60% .

2019—2021 K, ~nl—FNEIHEAER
GRS, FHE A K 38.51%. AR
2021 4R, —4F A BIHARI ARG 11157 664.24 12
TG, B AR 77.74%, -5 AP 3R
Ui R DA R 2 R — R 9 B AR B0 6

FRst: MR b, — 4 P9 B A A 15 305 T
49.61%, —4FHNEHARINATGIZF S 40.92%.

2019—2021 A, o~ wl K B R B3,
SEME AWK 5.90%. #HE 2021 4K, KM
49844 1070, B EFERIEK 21.89%, THR
MAEHTIAE P A OB I AT S, AR AN A
FIZE X 8]y 0.80%~6.41%, 5 FAERA T T 4.

2019—2021 K, A =] BAT 273 ek,
SERIE A TR 10.17%. FE 2021 45K, NAHR
IR 315.62 1476, B EAFR TR 21.87%,
B Z0H R B I5 RUASE /N T DR 21 1A 3 PR 400 e T
RN G G AT . RS i g5
R EEE BT KATHI A RS 55k
Pt LR KPR
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%13 DA MFEBAAKFE B 2T %
Lo 2019 4EHK 2020 4EHK 2021 $EHK 20223 Ak

% 855.47 1033.29 993.63 1078.16
KHA5% 835.56 812.89 814.07 810.28
IR 1691.03 1846.18 1807.70 1888.45
S E 50.59 55.97 54.97 57.09
BT 85.22 85.21 83.88 84.73
AT AL 2 81.81 81.79 80.36 81.42
FLAF 52K 6.49 6.41 5.84 6.12

E: PSR O EAT 2
ForRR: A8 M 5RE . BRE AT

2019—2021 AR, A A A E 6 55 LR 5)
BN, EHE AWK 3.39%. #%E 2021 4K,
AT AR 4 1807.70 {276, B EER TR
2.08%, oA M 45 i Ll 54.97%, A RIS
BR B LA 55 2, WA RIRAIEE
HPEH THEEMER. HEE AR KRR
PR — N B 5 et B 565
SRR 45 g (10 T XU TT 3%

FLAF/KF 7T, 2019—2021 4K, A%
77 A AN A B 5 55 B AN U AR I R T B
2021 AR 4r 5N 83.88%F1 80.36%, {HAAT
BT s AT R B N I, 2021 4F 5K N 5.84

BIE 2022 45 3 AR, A w1 L 2389.87
1276, B FARRIEK: 4.01%, 52\ T HE
GRS Hoh, Wshfuf b 60.15%, fHA
Fr B TEs A ERf% 1888.45 12,70, B FAEARIEK:
4.47%, FEIF S5 5 b 57.09%, &b T8 E 7K,
R TR A TR IR FE G .

4. B AR

2019 - 20214, 23] & LA FoF) 38 BB
H AR SRR EALRK, 20215%% % Bz A
BALR KR Bohy, BAMARA Pidgm, ik
BAGE HIRIE, 20225-1—3 R, 28 F)EEH
FAF K.

2019—20214F, 2w BN/ NIESE S, F
B8 A1840.81%. 20214F, A SLHUENIRA
199.89127C, [A]LL38K:2.91%; S8 A & 4
59.8412.7G, [FLL1EK10.89%, TERENMILA
AN 24 SR AE FH O % 2k > BT 8. 2019 —

20214F, 2\ M5 PR E 15 R RS I sl sk D>, 473
2 A N I%19.76%, 20214 A &) 45 FH R AR 15 2%
12.3412.70, [AIEL RF%50.00%, —F2 &R 48R
IS B R B R URRAE A5 K e BT K

2019—20214, A" EM A/ MESE S,
20214°49103.9812.7t, BV AR B A S S H
T80 KA 43 s BT 9 FHERFERIS IN, 20214F
N3LAML TG, T EE R T M 2 A Ao

BRAEbR T, 2019 —20214F, /A S B
W 2 R B PR B R B R B, 20214, B
BIF A BT BT, 239 01.56%F110.11%, Bk
I AL (T

20224F1—3H, ARISLIENYIA50.1912
TG, RS AN K 52 55 T 24 45 FORE 1 2k 1
WL, A A SR S A16.0744 00,  [FIELIE
£:10.32%.

k14 N BAEA 5. 24, %

mH 2019 4F | 20204F | 2021 4F AR
1—-3 8

EDIN 196.68 194.23 199.89 50.19
W B ERAR 98.47 93.38 103.98 24.98
W B 27.14 27.39 31.49 6.81
g’ﬁm@ﬁﬁ 19.17 24.68 12.34 1.01
FE A 59.87 53.97 59.84 16.07
RIS AR 2R 1.81 1.44 1.56 0.40
e TR S 13.28 9.77 10.11 2.65

E: 202271 - 3A AR IRIF ARG
TR ARG, AT R

5Pk FRATIE A RS, A ATFT KT g

T REAARMEIE BRI RE IS AR T REA Al
EOLIERS
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A RS IR

AR 15 2021 HFRIATILANE) M4 daATRaT b $4: %

HH ﬁﬁ;l&ﬁﬁ :‘Elﬁ;lﬂlﬁ -
@ﬁgg@ﬁgm% 8.44 1.27 84.64
s %i%?ﬂ%mﬁ 16.80 3.44 78.87
rh i B B A PR A 7] 7.76 1.22 84.32

RN PISE 11.00 1.98 82.61
RN 10.11 156 83.88

TR AT A, TR R

5. WAK

5] BB RE M 53 e = ik
#HEmKS), BEFDRARE, BIELE
AR A, 2021 Fkk, NI R EED
KA K, NH#ITTREZZMGFS; B
RAEBRREF NI

%16 N IAREHA Az LT
2022 &
i H 2019 4F | 2020 4¢ | 2021 & 3 Hk
ZENEH AR 11651 -71.02|  4896| 62.62
BRES L RIF|  -55.28 53.37 2517 | -27.55
LTI TIE L0k RE
i
EVIETII AR 7922  7192| -50.89| -13.24
4 K&t
K

i;fﬂﬁﬁfﬁﬁ%m% 89.13| 143.06 | 161.40| 182.23

AR NE M HRE, BRETIEEE

-171.79 | -17.65 74.13 35.07

-92.81 53.93 18.35 20.83

NG EZ Y=o b R e B - | G L
W, DARBR RAT 7 A AE SRR A A S22 AR
I &9 - 20191202045, /A W] &8 G B A 1)
P& E 2RSS, 202LER R AR
A, FERAFS B R R EH T T4
LIS TS

2019—2021%, w4 BG4
B I 5, 2021447 B R NS, 1
RN A 72, e Se [m] B0 045 0 AR 3R 15
4 KR D o

%17 &)1z

2019—20214, 2] % GEiG ST i
A I, A R RRYE 28 BT 0% Gk O 2 HEE
TS, 20214F, ARIAT TR B EFIED), %
SRR N TN 2 RE N s

20224FE1—3H, ARG E IEE . R BIEshA
% TS B I G L AL 0 62,6214, 7T . -27.55
{2 TCFN-13. 28070, 8 TE BN R RKI & 1
ANFEBERA AN SO 8 B PHE
BN A I tH RIR T AT S A Y
LRSS =S U0 P N AN i SR @ R 2
VIR R N 42182.2312. 78, BN T

6. 12Mr484%

OB AR R AR AR AR

M fiFe bR KR, 2019—2021 4E K,
A FRBN AR IS5 L B RS T
SWMNEIG S Tabr 2 R, E%iGsh
AT IR & RN TR BRI B, TEIERTRE 3
AR B, 8E 2021 K, Wshbx
107.49%, 2N BT %I Bh) 505 B8 TE R 5,
H78 HREEEAR; w019 5, B
RGN 5 AR R BRI
AT R4 NI 51 55 63.68%, I 4% K
155 78 i FE T RIK . AR 2022 4E 3 AR, AF
Bl bR I A4 b B RIS BRI S
NS fabn i FAER G /MBS, (2B
R AU

MG bR R, 2019—2021 4, 2
H] EBITDA 7373 8h/b, 2021 4F EBITDA %
AERK 5.26%, 2021 4F, AF] EBITDA /&

PRI S BRSSO, & EE 75008 42.82%

F1 54.48%. 2019—2021 £, A+ EBITDA F| &
1% B 4 3547 55 [EBITDA  $8 b3 /Mg T+,
EBITDA X F|S8E G2 — M, X fis%7EmiE

KA ¥ A7

-

WiH 2019 £E/7R 2020 £E/K 2021 £E/xR 2022 £ 1—3 H/EK
WBIE (%) 112.29 103.45 107.49 111.23
AR A5 () 0.24 0.19 0.19 0.23
B BRI RTINS N 6% (%) 74.44 87.92 63.68 72.66
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BTG RTINS RN B (%) -198.83 -23.33 97.36 /
EBITDA ({Z7T) 149.10 132.79 139.76 /
EBITDA Fll B 5% (f5) 1.73 1.76 1.84 /
iR 755 /EBITDA () 11.34 13.90 12.93 /

E: 202241 - BAARRIEATARFAL
T RR: BAETATARIE A 8) M S-4R 5 32

A 20214 K, ARITCRIMERIE N

B A 2021 K, AF LW K E&EHHA A
2021 4F R 28 | 114 BT = 4 XHE 10% LA b 1) B K
RFV

+. SMERSIHE

NEBEBRBEREELNBR, HELRBE
FAAMA. LFFRFHF DAL TN RKXIF,

AF R A2l R ER T
1988 A far, Ay EE — S il R Ak
Hul, “FrERERsSK 60 2K e, o4
TERR T PRI HRAT 5 AN EL I 4 ik P Kol 2%
2k, ZESIlsRR. 2021 4F, P S
FiiE 1218.02 1275, FHEAE (W& ) 5 500 5
56 16 fr, 16 CREAm i) 43k Bl A= 2000
SRPHEZ S 6 1. 2021 4EK, PR
10777.23 147G, %45k IR H 5.

AT B AT T Al A g ik AR 6
FWAET AR, & FRER R EHRIA
(B BRI . A RO DK, T 28R AN ot
ANFHHMTRR, BE 2022 45 3 HK, AR
PEA M RST M) 3.15 {2 7T N4 145.00 12
TG, HEZATHT S . Bb A, 15 B P2 S A AR 5,
A FE 2 5 T # e 5 1 22 82 R #4513 [5) 2808
BT, A A RERSAE BT e L R R ARAT
PRI 851 A Fl I % 7 B T S XUE B . B
I, o> 7 e g 1S 2T e S F P ERAT | ORI
FESEMATARME SR, BIREA
L B UER A E T B e m (R BT IR0 . 7
a7 T 8IS 5 P S BN A A R B, A
H] BB PR AT A A R, DRI R
R AR B FE R, R P IR G
1) SRR 55 o

o> Zo

+—  EHPHRERETENSH

AR I H B AR R AT 8) ALAT KT v
AP B EREATE, AWM FIRAFT 2304k
S0 RBEALE TR, 1 B—R. FIE, £ RN
B RAEHIRE, LE5IABR KB F A
REREIFFRE, 2GR PTHEZEH
X

1. REAP 89235 R AT 2 3 DA Af 4 A=
R BT a9 %ok

BE 202293 H K, A w4l i 55 /1888.45
f¢70 . A A SR AT AR 10.0012 0T, AHER
AT H AT R, A S SR ) R AT
UL /N o LL20224F3 F 2RIV 55 Hdf v dkhith, 7
HAB R Z AR I T , A SE I R AT S,
AT LTS TR B2 REER BN
81.50%71184.78%, % fiit Hil 43 1|4 h10.08410.05
ANE G R G55 A PO ER, B A "IATAK
RN FEBIA I RS REH T
500 o8 W) A G LA A, DR A S v S 52
I RAT J5 A Fl e 55 ISR B AR FE AR E o A
T SE IR N 24E, RAT 5 o~ ml it 55 4 i A
Bt

2. A I REAZL AL ) AT

DAAR G W 55 Bt v 2k aik, #2847 &8
10.001Z7E b5, AR SCHRBRA A R I ZR I8 AT
T Ja B4R 55 7 me R RE AR /N . AR 3
B it % 55 B B T L AR AT e A B 5155
B RS, BN RAT 5 iR i 55
wFEFERLSY o

gi b, BB ARERES) . BT IRIE
PR SCRESE TR LS, 2 IR A S rh B 22 4l
(R34 RE F A 5 o
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i 2 IR AT IR RIR L

%18 AT HZIBIET AL

WE Be. F

2021 4R/ 2022 4 1—-3 A/XK
g RATH] RiTIE KATHE] RiTIE
ErE g 1807.70 1817.70 1888.45 1898.45
FiA R A 4R 15 55 0.24 0.24 0.23 0.23
% TR AT N A 5 55 0.35 0.35 0.41 0.41
ERITONESErE:s 0.11 0.11 0.03 0.03

E: 20229 1- 3R A EIEIRAAC
Ferbdif: A MRS, RO IR

+=. &t

FT R mIE AR W55 KU+ AR SR
A5 ok K ST T ISR & 0 BT vk, e & DR A5 7
AR ERKIME S0 AAA, AT IYIE
S FSEHN AAA, TFRRENTRGE .

www.lhratings.com

21




ESEETHRBBRAD

China Lianhe Credit Rating Co.,Ltd. P A Z3EAT B R BIRS

Mitk 1-1 EZE 2022 F 3 Bk ERERRM AR EGRA

Rzt 25 Fa &
W+ E -2t (EH ) AR PR3]
100%

69.44%

P [E P GRS (AL ) A RS E)

30.56%

T 22 [E) FR &k FAL G A PR 8)

T RIR: o E) Ak

Bt 1-2 8= 2022 £ 3 AR FREFrRRFZHERRABHELAZME

[ wmuemsis W Ut £ i 4 |
[l i itidy 0o mikEEAERe |
- SBNE .
[ axmitis FRERERE |
[ AnFmERERS sHE R RS |
—L
¥ ¥
Ak &P
2 Bf
lq__l [ p— — I . -
x +
L e
B E5N P E7S I P B3 (3 X = I PN E L | )
|| | 1 (| e o el (|| o Y Y EIIE A ¥,
it#:u:’axiﬁ&*ﬁiﬂ%ii‘ﬁ%.ﬁkJ:m-'y’fféffkﬁ-}ﬁ 5| || A || || 47 || %%
4 E ES EA BT ES &—ﬁ@kﬂ1¥ e[| (2| || 4|l || || s f || 5 | || 2 (| o || 2
FAE | ) F ) E] E]] - FFE(F " || | | 22| S| S| || 6| S|
e f| Ak || Ak f| Ak SR Ak || Ak ]| Ak Ak FF '5r A || Ak ] Ak 2 S IEH IR B R 35 35
. A . . e ul . Y.
(|25 || SR || 2 S| 2R || 20| SE || EHIEIE o
=
y 3]

TR IR a4k
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W R4S IR

itk 2 PREFMAESERARTEMNSEIRRIBIT oroe)
% H 201948 | 20204F 20214 | 20224E 1—3

W% B aE
MEFLE Lo 206.66 192.96 190.97 249.73
PR (2t 2544.87 2779.61 2739.54 2820.70
FrE#ENE (27t 376.03 411.12 441.73 430.83
B (oo 855.47 1033.29 993.63 1078.16
KIS (2o 835.56 812.89 814.07 810.28
RS (o0 1691.03 1846.18 1807.70 1888.45
BN (20 196.68 194.23 199.89 50.19
FlESH (270 59.87 53.97 59.84 16.07
BRI IER (2 -171.79 -17.65 74.13 35.07

o % Fakn
MR (%) 1.81 1.44 1.56 0.40
HHREINER (%) 13.28 9.77 10.11 2.65
FLAFFEE (5 6.49 6.41 5.84 6.12
IS E A (%) 81.81 81.79 80.36 81.42
TR (%) 85.22 85.21 83.88 84.73
At (%) 112.29 103.45 107.49 111.23
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