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1. SMERF SR AT AR FREHR—EES . ZEN
ZeTE AT ATNTES IR KB el 2 B T R,
A RS 55 IR A IR 7 R AR R S5 FURLE K
IUCIESESS G

2. ARBEFMSHER AR EB R TR, AR 5™
BTN, ARFNELTE, RERFEIREBOR, B
PR A

3. AMFRERFARRAT BEMMRES LR, L5k, o
A S AN K, AR R Bm, RIS b LR,
0 A F AN PR B R A R

FEMZHIE:
0%

% H 2019 £ 2020 £ 2021 £ f?f;ig
FErE g (Lot 2544.87 2779.61 2739.54 2820.70
&R (270 376.03 411.12 441.73 430.83
TRE (%) 1.10 1.24 121 1.33
BEBEEE (%) 174.18 196.00 216.03 184.79
FAG% (oo 855.47 1033.29 993.63 1078.16
A (2o 1691.03 1846.18 1807.70 1888.45
TR (%) 85.22 85.21 83.88 84.73
FLAFAEEL (f5) 6.49 6.41 5.84 6.12
BN (278 196.68 194.23 199.89 50.19
FRESE (1275 59.87 53.97 59.84 16.07
MR (%) 1.81 1.44 1.56 0.40
HRFEINEZE (%) 13.28 9.77 10.11 2.65
WANER (%) 112.29 103.45 107.49 111.23

E: 1. RRE PRSI S B LA R EAEES, ROASEAER; R
SFABLIASE, HIBART; 2. ASEMESTACSEAFRE; 3. 2022F1-3 A
HFEALTI, AXEIRAFR

TR A3 MRk, ROTASEE

FIRFRAE:
gg gg W | WA G v s

R AL R V(S VT 4005 125 V3.1.202011
AAA | FasE | 2022/3/23 | HKIL SPGK | EREEHLET Ao A A VAR AL (B0 | DSR4
#) V3.1.202011

L G A VA5 FH VT4 73 V3.1.202011
AAA | B | 20217927 | kWL Bk | RERPEH STV EARE PR (FT5r | BBAC
#) V3.1.202011
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A A AT N BRI SR R AT

= ARERRSFTEATREAT EFRFEEFFRORELAAZI DR IELKRRE, KZIE
FTHAH) RAAR w00 T AL BAD K 5 HT A TR A FA5 R T A48 X A3 & Ao AT AT 37 BT S AT A ARG AT 05
PEULE, v dEAT IR R0 F R R R EAEE . BEATAEA Ao AR B A6 SRS WA
TASE B AEARD.

2o AR PTG WA AR £ oA T REAT A SM SN, AR SRS E.
B ST LR B 69 47 LSRR

9. AR TR AT UM AN F A B, FK A A5 R ATAEAT AU AN A AR AR
BAR R L R F B AT K A

A AREZRESTBEZ FLARBTATARAE OATHMAE “Zaa") Zdepmd i, 3|
8T 2B H LN 8 RE A8k AR, BETAEBAT T L2 RARIALE LS, 245 AH#
Fog A EH. SRR TEE TEEMIRIE. RETREAERE A bR d Lo L TR, 2
B A FAZ Tt & A sk L 6G % b & L ARARAEAT AL

7~ REARIFAFRKERSE HZ N AMBIFAEIRX RN, BETE. FERAR Hiznd
KRG LAATH i F BAT AR . B NEH XX R,

X RRAZRIFEERLER T AR GR) A, AZIA KL GR) mAGEE; ARIERIT
RO R, ERAMNIFALERATHREA AT, BETERGIFALRETRAL. B4, £
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FREFRRRFEERRAF]
2022 FEFHHFHRRERTRRS

-2 [ B il 5 A0 S5 BR &) (LA i fR“ P
LR 8L “ATET) RT 2012 4 9 H&hie
N R FNE s 25304t p e P22 R (SR
BB R AR (UL RRIRR “FeeEl” ) kH4A
T A E H EF RS (B FIRAF
CCAUR IR “SPeigahasie” O LR %R
AN E BEAR T AR, WIIREMEA 3.15
12760 FRALCAR, AR08 ) 2 IR, 2020 4F
AT T ARABUEIE A, FMEA R
145.00 1276, #% 2022 4 3 AR, AFEME
A 145.00 1470, SLWLHEA 142.38 1470, P44
AP 22 A I o il R 69.44%F11 30.56%
LB A TR AR, P28 H o sEbR
BRI, AT SRR EHIN . A 2022 4 3
AR, PRERRT2ilg MR 1A 7 i
RUASAELE XS A1 B D o

AT EE T B TS FFDI S
Iri) 6] P A1 SRR S 7= s LB 0 7 () B AR AL 3
K4t RLEAE 5 e RE . 368 585
FASE IR ML AR B 55

B 2022 3 HR, Anl&E 7 FERH
HE GHRRERRTT, o, T &R TS T S
ERHE R CHZUERTE WA 1-2). #2021
R, OIANGIHCHETF AR 34 K, FEAHE
Pz b AR PR A T CBAR AR <22 REE )
Pz E R A G CRED FRA A P2 EER
REE R CGRIID AR AF] L P28 FIREM
BAFERETET A, LRI AR MEST
RGBT A5 B 2021 4EK, AFRATA
it 3078 A

B 2021 K, An]BEEEL 2739.54 14
JG, A ROficRk g AR 55 KA 2006.76 140G, B
A HFM G 441.73 1270 CEDER AR A 53-0.04 14
TG0 2021 4, AFSEIUENYN 199.89 1276,
FiE B 59.84 127

B 2022 23 FIOR, A W] BE 7 S0 2820.70
2.5, FHerr USRI R 65 B FHE 2046.70 127G,
B E a5 430.83 1270 (5 /D EE A AL 26 -0.06
1.56).20224F 1—3 H, A " SLE RN 50.19
{255, FEEH 16.07 127G,

AFREM AL PE CEED B HE SR

X L8 GE 8 5 B GO r Ak I 37 5

FREARAN: ETER.
= KAEAREAZERR

2021 A VEM T &R 20.00 42T H
BIZEHE (P PE (2021) MTN788 5) , A
H A SR NI N S R AT . A R 2
ZFRR P E bR AR G PR A R 2022 4E R
SRS, FEARR AT MU 10.00 12T,
RAT L IR 15.00 1270, RATHIR 2 4F. A
WA SRR AL BT AT, S TR 2R AR A rh
FiCEM S e, AR, B IOE A,

A A SR S AR B S LA TR
GRSt IE e

AR A S O AR

= BMEFRBERIMED T

1. BB IR Fo b2 75 AT = R

2022 FF—ZRFE, HESGR RE T I  E A
SO AR AT E IR, A I A
T ERAETEE IV IR, RS HZBUA TR T
ARG BRI RR i KigEs), B
N 2 1R I RIS R, T 3 A IR Y A Sl 1
I, GBI R ) N AT R Ayt — 22 ok Rtk
B, “Rl. R BONE MBUR N A
R BURR I E SEENT, BORG JIABIE 8, B
TENIZ 5 I

SIS, 2022 2, FEERNE
FEEME 27.02 LT, #AVEM TR, FHEK
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4.80%, B -ZFEEEPEFIIEE (5.19%) BT
B9 s FRELHE K 1.30%, =T _E4AEFRIHA (0.50%)
{HAR K 5 B 2019 £E7K°F (1.70%)
=R, B=E R EEEBK
2022 SE—ZSF, H—. A IINAE [ B i
51N 6.00%H1 5.80%, T AbA = MikFaE,

2 3 A2 2 el KIS R sem, a4l
IR =45 7, R — 2= TP AR 72 B — i 1)
i 25 55 =l i R L iE o 4.00%, AR
AP T A HEE (4.57%) MRS R 2019
AR (7.20%), FEfim B R 2540 52 2 5K
i

A1 2021 —FEE 2020 F—FE T E £ LHHIE

5H 2021 £ 2021 £ 2021 Z: 3 2021 £ 2022 £

—FF ;3 = g —FF
GDP @& (Jifeoo) 24.80 28.15 28.99 32.42 27.02
GDP 1#43# (%) 18.30(4.95) 7.90(5.47) 4.90(4.85) 4.00(5.19) 4.80
FUBELL b T3 eI (%) 24.50(6.79) 15.90(6.95) 11.80(6.37) 9.60(6.15) 6.50
[f] 5 T P AR R AR (%) 25.60(2.90) 12.60(4.40) 7.30(3.80) 4.90(3.90) 9.30
IR (%) 25.60(7.60) 15.00(8.20) 8.80(7.20) 4.40(5.69) 0.70
FEEBT (%) 29.70(2.30) 7.80(2.40) 1.50(0.40) 0.40(0.65) 8.50
FEAR T (%) 29.80(-2.0) 19.20(2.00) 14.80(3.30) 13.50(4.80) 15.60
HEHRMEE (%) 33.90(4.14) 23.00(4.39) 16.40(3.93) 12.50(3.98) 327
H O (%) 48.78 38.51 32.88 29.87 15.80
HEOEEE (%) 29.40 36.79 3252 30.04 9.60
CPI ki (%) 0.00 0.50 0.60 0.90 1.10
PPI kil (%) 2.10 5.10 6.70 8.10 8.70
FEAAE ERE (%) 12.30 11.00 10.00 10.30 10.60
—IRAFETEWARE (%) 24.20 21.80 16.30 10.70 8.60
—IRAILTRH S RE (%) 6.20 4.50 2.30 0.30 8.30
WHEEERZE (%) 5.30 5.00 4.90 5.10 5.80
2 [ 8 R AT SRS E (%) 13.70(4.53) 12.00(5.14) 9.70(5.05) 8.10(5.06) 5.10

iE: 1.GDP 20380 % 548, Hb3dB 3 h Rt Rl igik; 2.GDP AN, Rl B R TMTE; 3. uie, ol ia
it ARARRA SR, SRS L LR ABRM; 540 ERAYT LA E A ZIRE gk, 62021 F4545E T 15 1 AHBEF

Wik

FHRR: ROTERBR RLAIT A, T EARRATA Wind 2045532

TR, HAMHZIEBEHEKR, B
ER R EE A T AN AL, O RREER
EEAE. W, 2022 FFEHSW R
i 85 AT 10.87 JieTT, [FIHEIEK 3.27%, A
Jo FAE FEIAP AR AT (4.14%), T2
& 3 FIEIERE I, Rl R R RS TR AR YIRS
M, TR . T, 2022 4E—
Zo g A [ [ P ORE R 10.49 i
JC, R 9.30%, AbTAHXT . Hep, b
M7= TR R AR AR SRR SRR R R T, 1k
LT R BURR R AER s Hild 4%
g EAL, H 3 HIAPREYE. SNSRI,
FI R R B . 2022 SE—Z= 5 R [ 174

HEH OLSET 1.48 Jife3ETT, [FIHIEK 13.00%.
Hrp, 1 8209.20 143576, [A] LEIE K 15.80%;
#3111 6579.80 123570, MG 9.60%; FH 5
7 1629.40 1.3 7T

CPI [FILLEKIE S 4FF2, PPI [FELEKIEZR
AE¥. 2022 4F—2&FF CPI [F K 1.10%,
S AN RS R BRI T 43 BEVEAN A K
HEBN HAT 23 [A] . —Z=FE PPI [A] LLIG K 8.70%,
& H [ B3 T 0] P& B2 A Pirisc sl PPT 3R EL hi
B, FATEN IR, MNBLEIK R i
GBUA S5 R 5 2 PR AR IR A (R A S Rl
FUeh, A E NIRRT A s
JB S RAT AN AT

LS ARSI, Oy (X2 PSRBT I AT AT I, SR IR 2021 EFTEETHIEE A B 2019 4E RSB LT T2

HWRE, TR,
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HESEY K, WBERIENEHE. 2022
2 A B 12.06 Ji12 7T, b L 4E[H
W2 1.77 Ji{et; 3 ARA BB E & A
K 10.60%, HEHER FERE 030 NE M.
MEERI R, A ECRT B 7 BIBUR 5515 Rl 5 K
W, SRR TR B ), —ZFEEBUT
{55 14 ik R R 4[R]3 9238 2.6,
by S 3 DR 2R BLFE T SEAR 2857 R N B TR Bk
A AT 25 14 i 7 0 L 4[R]30 20 331 2 16 4258 42,
T 4050 12.7T

B NIZ AT B Fia, RAEFE RS
X HBBE SRR, 2022 F—FE, SE—K
ANFEFEILN 6.20 JifZ7t, [FIHIEK 8.60%,
BN BT i P Ra. Hd, aEBRR
5.25 Jife oo, FILLEK 7.70%, FER&Z T4
MR IR Bl, H 3 A N AR b 2R R
LR i S R A AR T BN IE R . S
JiTH, 2022 AF—ZR A E A T SO
6.36 JifZot, FEHIEK 8.30%, NEEEK
23.80%, HEFELL EAEFRBIMEE 0.30 ANE 4R
PR SR E U AR B T A Rk, RlaEd
Ry HE RMOKS S RBERGO . A
FHFE LA 22.40%. 8.50% 8.40%-
6.80%. 6.20%.

RV EAFIMK, BRIARERK.
2022 R LE, WEIHE IR IIE N 5.53%,
Heb 1 AL 2 Aol eisizos, Masklk®
53N 5.30%. 5.50%, Hil BAEFEEIKE, 3H
Fo/lE BTy, FRAZEAT AR i 3 A LA
R SR E I I EE, IR A ok T2 5.80%,
B AR T 0.50 ANE AL R E A
BT R. 2022 F—Z2fE, 2 &R AR A
N 1.03 TG, SERRFEIEK 5.10%, F& Rk
AFREH K.

2. EIH AR FRTIE

ERMKHEEEMRHMMLE, RIFETF
BATESHEKNE, LARWAMHELIEE.
2022 4 F, HEBE SR, Eiriahy

2 2018 4F 5 H, 7 45 Coke il i il o AR B 2 = Ml 55 2078 R il
ISR p EARAT R B B R L 4

KISR0 B, SRR WA
R, VISRl B MA T RAT . (REFEUTIEAT
FEATERIX A FB e T 2R MBOR A, Bk
LT REARAORERGE ] pugdt—2n
K PR BSEBOR SR I, (Rt Ah SRk
Ji& s BRENN R G RIS R SR T (0 It 51 F%
RT3 EARRRBE A . SN H AT
5E « B BRI EAOR ORI 286 R IR
Yo AP L RO N AR 2, PRI B REIR %
o

BEEBMSIIRRHEH, LHFREKES
IR A=, {5 A5 U EESZ B LUK R4
R R LBl Tl A s RIE 590 R
B, PR BTN E A 25T, e %
RGBT R 75 [ AT 1) B T S M A
JI A R R, 12090 2 it — B R I RS
R SRIBAE BT T BRI & K 45 55 [ B g
5N, BN EEIEEETHR, OO AsE
WISCHERMR 2B . A5 Tk, IMF. i
FHARAT 55 [ PR LA B AR 1 6 v (B 22 DR 1 10
T o BT ARAETH R AR, LB
5.50%38 K H AR BT AEA FTin k.

M. 17k 54

HAT, AR BN SKIET flet 5l 2%
JE T AT A B AT

HER, BREMAFTATLESLHKERL SN
A B, FH20205F BT Ak,

KIILUR, FREG PR FEAE AR —K
& E AT R IR B Z R 2 (LU AR
RS LRSI SRS AR, BT
AT SR 55— 252 HH RS 45 S At B AT
ST AR?, ZRH A A 22 AR SR
FAVENT o AR, Rl 1 55 A ) B 3 s R il
2%, S IR RS N %, I H 2020 LA
SR 52 ek il 98 B oA, Mk S AR 2007 43
ANPUE R RBIDOR LT IR K (FEWLR
KD A 2020 oK, FRIERLTTALT A7 12156
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X, BEERIHEIN 26 2K, & A& AN 65040 12.7C,
BAEW] T 2.25%.

A1 eRRAEAGLEEEEL

70000 66500 66540 65040  16.00
14.00
12.00
10.00
8.00
6.00
4.00
2.00
0.00
2.00
-4.00

60000
50000
40000
30000
20000

10000

20174F 20184F 20194F 20204F

g (4 S ERE (ZT0) —e= 5 R REE (%)

VE: AT A DR E SRR, KL SR R
FeARBR: Wind, ~F T4, BRAOKIEER

EALERTEEZEAAEKGIET,
Ak db fr b SRR @R T B A R KA
AL R,

MEL TR E, R4 Wind Stit, 2020 4F
Rl BT R BT A ) AT 42 A BE AT I R AT I it

Srfbpt TR CEFRA R o | R 7
A PPN, ANEHE-UESH 5, TED, #
it 2722.55 1278, 2020 FERATIE SR T
H ARG A w288 2020 K155 HE
J¥, HH R GE AR (BURER “BEARA
H]7) 2020 FFE RKATEN 1972.30 1078, AT
WA RATEMLE N 72.44%, H4 32 Rtk
MEE AR RATE S AT 27.56%.

MR R A RS E B IRE, BETE
FH AR 5% 5 7= BB/ 4 47 Ml B K 6 ) R A Aul AR
RNTIHUBL, FEA LT 2020 4 AL GT 7 7 AU
A1l 8902.83 147, WiAREA 13.69%, HBAF
W 1.90 AN 73 . BE 2020 4K, AR
] 5% 7 S A B B S 7 SR A G 4l
12.27%F01 13.48%. 2020 4F 4738 ek i 48 B 1 25
RIEE R A R ol ok TR AR W, (H
TG 77 R R Al T R BT A RTAA R RE T R E MR
ey, 1IN SES LR R .

k.2 HEANNE) 2020 FEABREHAB LG EIN B LT

o) AFETR 2020 £ 2020 FFK 2020 FFR | 2020 FEAK 2020 £¢
RATHUHE TSR R P e 9 B

1 128 2R [ B 55 A B A IR A & 579.00 1043.09 2648.96 522.46 209.50
2 P22 [ b B FHL BT AT PR A =] 398.50 2461.25 2779.61 411.12 194.23
3 r i B B B A BR A 7] 308.70 1252.41 1587.49 250.12 101.26
4 [ ) T e i 5 L 65 A FR A 7 119.30 893.83 1030.18 159.57 38.39
5 T3 e A [ i B8 AL 6 e oA PR A 7 167.00 915.39 1081.41 158.54 83.34
6 AR A PR A 117.80 533.72 611.56 157.78 85.48
7 BEMPFH AR THUER A 20.00 261.13 482.35 131.86 26.83
8 r E AR i 75 AL B PR A 143.00 670.84 813.08 114.94 4230
9 R RZ LB AT PR A 7] 34.00 373.41 473.06 99.35 27.40
10 J R T R B A B A PR A F] 85.00 497.76 520.06 95.14 34.60
&3 1972.30 8902.83 12027.77 2100.88 843.31

R AF AL — S A B AR S T T S R K X AR i

FAtRIR: Wind, B HE R

BRBSCLEXZA (RREAFTAE)EF
T BIFAT IR, TR FAT A L 5FREL
ARG FARRMER, XER oo L8
iR, FommTAFTAS TRAOBRKAHED
RA.

AR 2T 2019 4F 10 A KA 75 ik A
AV I SR, 202048 6 H 9 H, AR

2 IEFRAT CREBEAL TR 2 =) B8 B AT M)
CRAURRIRR“CRATIMED 7D, AR AR ORI 200
TR R A I AR AT R AR AT R . (R
ATIMED TR A AR BRI AR A fk 5 AL 55
ATk A s ™ e M LR ) AT ML R
7y AL A IEH B AL AR T
i 2 I SRl F) i B8 SR A 55 f) R
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FELEY 2 B IR IR, HH CEATIMED Xt
T L 55 ALl P PR TS 42 o R RIS 2 R XA L v
MIER, A BT b 4% B 5 i RS i, R e
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FEEAE; 202049 H iR AR FE K,
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BN T R, AW e A A NIREESE R, FEAH]
TE T FHIRIIBC I

NFHERFANEE AN, AR SVE I E
AW IR, EF AT AT .

ANFIEHSHSLEFAR, T LERARIR
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B, MRAEAL G55 B @ Mk L 1 2 AN FhIL AR,
HWE T e GIRRERT] (LM TE DL
1-2), @51 - PAL #TTBCE T4 RS Wl
IR B SRR R R

MBI R TR, AFHE T AEMY
SEH. W, RMEERH, NREH, X
CAEIER 7= £ NI EPSE i3 4= 2 VPSSR 7R 2 5
A B R 1 5, ST AR5 3 (N BRI AR R
T R FEAL B BRI, AT 2 W] RS 4%
grE M AR TH e R iR gt 1 R PR
BT, AR EOR B e SAT R, B
SN T A M AR B TR, RIRA
) AR AT BE B B R R B 5T, A F]
HT T CHAREREERINE), e H
BRI G B, TR AR
F R T, ARIHE T E R
PP i B BIMED, IR fE B
PR L SRBRAC Z JT T, ARIHIE T (RBRAL
Gy BRIRERD, RN RGO T (A2 53 47
T CRIREZE A FeE iR 51, RS RIKTT
T RE IR RIRAZ 5y b A4 5 RE A 4 5 IR R

£, KESWN

1. sl
HAER, N LSBT EE, TLBEA
BEATAARBAA L, TLRE, BAMARL

ATk, BRBEFAETA.

AR EEMEA S, BN EE kR
H R AT OREE A R FE OO 55 72 AR (R IR 55
e 5RO . 2019—20214F, A T E MU/
MY SN0, FrR20204F 247 52 87 el i 48 %
- AL BAEIR To: 59 65/ i N N S 59 6
A BT, G E RN R B /Mg R B, 322
RIS PRI NIRRT S, S IRSS o
W2 2 7] ) 25 P A 4 T 6 39 41 R 55 3R B
N (2SR S RS T B RS % D,
VA RS 2R B3 P N s 20214 A FVENRIR
N/MIEHEK2.91% . 2 ] fil 8 A0 55 R 2SN 5
AR 55 BN A LU AR AR B, SRR
AR RIE, 20215411 15 H083.92%, +
BV . 2019—20214F, {RFE K B HOL
e R BN AR Y B kA ss, HEHE
Firig st 2B GOSN FER /N HIB R
%, XFFE DT FR -

2019—20214, 2w SEHLAE S 8053 501 A
59.87447C~ 53.97ML G159 844470, KA FA
K 20214 [A] EE3E:10.89%

20224F1—3H, AR RD R E, SLilE
WNS50.1912.7T, [FIELARAEAN K, ml s F 65
ZFBUNMRIR R 7] BN RIR ;. 288
YA FRE A RS, A F] SEILAR R
%116.07147C, [FIEEHE410.32%.

A3 2FEREAMBREL 5 124 %

5iH 2019 £¢ 2020 £ 2021 &¢ 20224 1—3 B

o i B &8 5 b &8 i B &M bk
R BSUL N 138.75 70.54 147.63 76.01 152.30 76.19 39.40 78.49
EWARSS TN 27.71 14.09 18.76 9.66 15.45 7.73 2.93 5.83
ISR ER SRR IS 12.81 6.51 12.38 6.38 14.19 7.10 3.96 7.89
ZAEHRA BN 8.62 438 9.52 4.90 12.09 6.05 2.60 5.19
LB SR 3.97 2.02 0.31 0.16 0.25 0.12 0.05 0.10
HoptF) SN 2.26 1.15 3.08 1.59 2.21 1.11 0.59 1.18
AN 2.56 1.31 2.55 1.30 3.40 1.70 0.66 1.32
it 196.68 100.00 194.23 100.00 199.89 100.00 50.19 100.00

E: 1 A BN £2 5] e S T RATRAT A B R S BN 2. BT AL E G468 B m AR Sl 3. Hpik

NZEZAHREAE BN B SUANF
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Ol 5 o Bzt LGOI AR, A ) R 2 s B
mizE A 5 S S A A O O e, LB SR
TN E. AFRENES A J T AR
2, TERSCIT R ENE S LN
B R, BT SRR IR S B K P E
KHEZMBE, M5 RIFERZRNEG
1B A, AFNE Y9I RZFEIT 0SS . 2019—
202147, ATV SR8, FE 4
HEK11.24%; IR KRR S EIG M, FIHEE
WK7.30%; BAE20219K, ArlARKRKASL
2473.0642.76, MR K.

k4 mELFEREL B4 £ AL

TiH 2019 4 2020 4 2021 4
WAL %55 79758 606071 516095
RS G 1317.18 1527.54 1629.98
WIR AR WA S 2148.09 2511.19 2473.06

E: LA R R AEMT LS. REfZILTKTF; 2.20205FF A ANA
£ oBR bk e M A L S
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ML S5 A G R R , A DI SR
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AR E AT N17.14%, W45k B4
KABFNA K 2019—20214E K, A A BHRA
EREUT M N124.794070 242.8512.70F1204.90
1275, BEARPE BN, (HBEAE ZFE0E 0L 5 B R
T, 2021 KA e B, RRZEHRITHO 55

L 4k SRS
25 NEAAEBLSREAHE L
PAi AT B
2020 4K 2021 4K
el

£ = A =]4
2057.83 | 81.92

R AR 5 2049.59 82.87

Hop: B 186.20 741 | 194.99 7.88
BEEIM | 1871.63 | 7451 | 1854.60 74.99

PR3 207.85 828 | 217.58 8.80
ZHEIEK 245.50 9.77 | 205.88 8.33
Hofth 0.61 0.02 0.00 0.00
RERT 2511.80 | 100.00 | 2473.06 | 100.00
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A F) AR AR R S T ) S I R A
v Tk A . 3T R Al (T B
W R R E R TR SR T
%o HETAF LAEERREIE - DUCAE 4
IR AN — S S LA oA . TR
TR A IR YA i % AR B 3 [0 DA% H B AN
BAE20214E K, AR TREE A% A 42
RR216.571270, B FAFERFRE11.47%, &l

www.lhratings.com

11




BSEETFHRIHERAE

China Lianhe Credit Rating Co.,Ltd.

A RS IR

% RH8.76%-

2N A RRIR G SR e B AL B 2% B REYRNG
S F0V R 1 ST HERE, RS F BB SR L
W 1B AU AR L 8 4 SR R BT 55 o A F]
RE YRR 4 A0t T ) e AL B PR Al
DL b m AT e S AL T Rk 55 . R
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RESMIDE . B HEFIEFRELSEM
Cregnb . R AR IR T A K
W& e ZE . i F 2555 7 1 1R 2 i v 2%
R 5K, HEH 22 AL = SRR SS, 30T R
& PRl S AR . AE R A5
Gy RNF A B ML 55 KO %5 56 2. IR
Rl e A S 55 B /N B AR R, PR R
SHAE10T LR« B E 202146 K, AFITRA 4
R A R R 55 R 16564544,
202 14F R JRELUT, b5 RAEL AR KIE R K
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AN & N /NI VAR S S 2N 7 6
NASEER NP TN e T R ity ke e =+
AN 5000 J5 BAT /M, SCREINRAR Y
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W, PP ER SEZ YR K APP,
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RS BB A DA H R A rhons 5 R 3R 4T
PR, XSS ER T ML 55 K SR 7 R HEAT 4R 5 XU
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2. Ne¥ 2k R 175.63 7.10

(1) A5 XU & 3 idlsd 138.60 5.60

A T 3 PR XU 46 38 55 00 7 AR LS 134.96 546
175055, HERA RIS AR AR HEmL 108.02 437
el 92.63 3.75

o8] b 5 I B AR, AT 584 R R, e T 7235 503
MATM A R E, AT REEAIZ T S A 69.62 281
WA EEA R, #E 2021 K, KRES WiEE 60.69 245
R I ZE R e i 5 LUK B 26.54%, O R EHR 54.08 2.19
AL R AR, SUA 7 b E R i e 4594 L8e
&1t 2473.06 100.00

15%, A7k,

%6 HE 2021 FRNE) T2 SH5ATV A
FLa: AL %

FALRIR: B RAE, BRETAZHR

XAk A T3 T, 2> ]l 5y o w4 A
] 0 Bl P ol DX BEAAIR AR 20214 K

R Py EH a5 AT = A Mmoo . IR
RELm 414.59 16.76 B BT, WEARERBE N EHFELSAS
ALY 332.51 13.45 MA23.47%, ToH— XIS A SR L
L 301 T4 L 10%E T, S R

i FH 2 241.86 9.78

TR 216.57 8.76

A7 NI EEVEMHRRBEOAERL 2 17T %
2020 ££5R 2021 4E5K

At EERH gk Bin FERE =4
MW ) 214.43 8.54 LHA 219.86 8.89
thRA 209.57 8.35 IhRA 190.16 7.69
g 151.01 6.01 g 170.39 6.89
IES) 146.41 5.83 PIES 155.53 6.29
MRS 137.59 5.48 JHRA 150.08 6.07
WT4 124.82 4.97 A 128.83 5.21
JRAE 116.18 4.63 WiLA 125.01 5.05
NG 106.86 426 iy 101.81 4.12
S 100.61 4.01 BivAIE) 96.46 3.90
el 97.36 3.88 ey 94.71 3.83

HoAth, 1106.35 44.04 HAth 1040.21 42.06

it 2511.19 100.00 it 2473.06 100.00

FoAbRR: ANERAE, BRETEEE

MG S5 1% PR R, #E2021
FEARFI20224E3 H K, Aw] — 5 K& k55 #E
RO 1°M6.001Z 75 A110.0012 76, 5 IR 1 ¥ 77
I ELA 23 390 9 1.36%A112.32%; AR ZE2021 4R Al

20224E3 AR, A FEHT HRR M SR 5 AR
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k8 NAAFLFEPEVE i L. %

I H 2021 4EK 2022 £ 3 AK
. e , Rl R BT 45 R0 6.00 10.00
R o LA 1.36 2.32
i Rl R B Mk 45 40 26.03 38.55
EreS o 7 LA 5.89 8.95

FoARIR: ANE R, BROTIEEE

HHk, NELFREAZFTAARHEL
2T —RYREYA, 2R RRYBEAKAKTE,
BAAAEN TR ELSFHBEEARERS, 1220
| REE VSRR, FRELSRETH
Yk 4 B KR,

N T B2 P T R ] R 6% R B T AE
DA 2% P SCAT AL B3R I e 7 B A ke g
MM HE M EFGEIER R, DO AR
fith, LSS NIER  SR3E IRL. ATBERER R
FI, HB IR T AR ETHE NI R K
N2

2019—20214F K, AwIA R Zll 55 M
ANRFWE BT, BE20214EK, FRFEN
1.21%. # 2202293 H K, A RIS
33.244070, B EFRIGEK11.47%, EERKE
KE= M FIEBEG ARZE133%, B EFR
T2 E G B AR B E TRAKE. &

AN R 2k 5% 3= B4 A 10 A e 1 AR AN T AR
MR, 32 R R I sl M K R
FH 16 AN 2278 A5 S BB - FL A

2019—20214F K, RyEF S FEF & Lk
Wesh EF, BAE20214FK, KIERTE101.9714
TG, i EEN4.12%. BE 2022453 A K, KK
FERAIN4.7340 70, B EFEREK12.51%, %
T o Ak AL KU

WATE G FITI, ARTAS B2k 45 A
BT, AT E IR AN 55 K 48 R
T DL R L e B PR S R 2, eIk 5511
ARG AR AR AT REME, T IRIR IR AE %
2019 K —20223 H K, 2w S 55 7=
THHER B B N41.16447C 61.20/47C 64.42

{0 TCHI61.4342.7C , A R 05 7= 3k 4% 78 15 R I 1E170%

LL b, $R&E AR .

=l

f=ax

I YA G

lo\-
ra

%9 N EZELMFREOEESEEL B 12T %

#5) 2019 FEHK 2020 £ 2021 FEHK 2022 4E 3 Ak
E 3=a &8 5 H &/ 5 H &/ HH
EH 2048.37 9536 |  2356.39 93.84 | 234126 94.67 | 234897 94.07
vk 76.09 3.54 123.58 4.92 101.97 4.12 114.73 4.59
Wk 8.53 0.40 12.54 0.50 4.69 0.19 11.01 0.44
Gik-d 9.43 0.44 5.04 0.20 4.63 0.19 3.80 0.15
Pk 5.67 0.26 13.64 0.54 20.49 0.83 18.43 0.74
&t 2148.09 100.00 | 2511.19 100.00 |  2473.06 100.00 |  2496.94 100.00
e 23.63 1.10 31.22 1.24 29.82 1.21 33.24 1.33
HBEBRE 174.18 196.00 216.03 184.79

E AR GIEREATRT. 2R RE; FRELSM S RRE
Forb kR ANE R4, BRETEHE

(2) Lt R SRR A H 2 P HL B R R AR L T
TN KU 4 Tt BN B0 AL 06 58 & LT 5873 H IR, DT (645 B 5 il —
AT B BT RS, A DR B 7 A 7 f5 P < R 4] SE [ B S A YT PR TG ) 15 DL o

b1 = N NS T SO = ST v o e A
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AAE T CGRAEE ML), WA F
PR BRI, @ T A F S T R
LIRS

2 R REKSH, TRBLBITHERK
FafE AT, BT RABATLEARAKE, B F
LA BRI RET AL .

AT BN R, B SIARAT A
AIRTE SN AR SR LT AT HF
PP UESRAL ™ b ST AT R B, BB AE IR
i

MERE S IE R R A, 2019—2021 K,
N TR B BT, #A 2021 FERE T AR

B 1793.32 4278, B EFRTIE 2.18%. 2w &
BERTGARAT (HRRURAT Figr b B, A 2021 4F
Hh Hear R 45.40%H01 42.03%, FEAR &AL
i 5 LLIZEE R R, 2021 R R 12.57%. M
RlBE A MIIBR R, BIE 2021 K, AR
AT Rl e AURAT g3 ik 8 HRR 35 3 2R —4F & A
WA RS BE A 53 0 9 0.50%~5.46% F
1.10%~5.00%)

[FIES, 8 R AT B PR SR AT
RLDT, A 2022 4F 3 R, AR BRI
A BRI H R AT &80 360.41 127, HaH
% 113.80 127G,

10 N EFREEN 5 2L %

#E 2019 £k 2020 R 2021 Kk
R b KRB i kb R itk
HRAT Rt 72291 42.75 772.18 42.12 814.10 45.40
AT SR Rl B 301.59 17.83 300.35 16.38 225.44 12.57
RATHiFF 666.53 39.42 760.68 41.49 753.78 42.03
it 1691.03 100.00 1833.21 100.00 1793.32 100.00

E: BRI R RANE EE O RBRTAMERAEGRA, &4 FHE, KE€4 ABS. ABN

TR AN REE, BETAEEHE

BE20224F3 AR, ARG SR
{51804.5914.7C, ARG RBIE 117268314
I, A FI PR AE SRR . PRILZ AL, A FEIER
ITIICL R A G T it AT i 2 IR 2 M H
TS RTY, BTSSR IR IE S .

(3) TR B

25 ) T 4 T 32 RIS A2 418 R T 3 01 28 sy
MR R BCH IR I KRS o 2wl AL 55 R
L VAN B o & B 1 <Y /NS B EE B
M FE R N RARAT B UER 2 WA TE R PR
AT RN RE R R A Z ST E R R
AR AATE ARG B H 56 RE S H
(R 22, DR AR B P= L A BB e
N ERERAT 22 1 ) 26 ] [10) 22 e 55 T VR BELR)
BN o\ A GO 55 158 M 32 2R B A
FEMTT I R 2R XS HLN .

e Mt

1. M4t

AFIRET 2019—2021 4EI &R, Hir
2019 M1 2020 M 554 H A K EH R 1h
M FT CREERE @Gk #iil, 2021 4E 5%
5 & 2K LTI F S5 BT CREREF B G40
it SEM SIS R T AR R
B AFRMEEY 2022 4F 1—3 A& iRER
ZFit. ARG IHEEAR) R E RS A A
FERST MR R T A ], RS o LA, T 2540
P5 AT LU 5

BUE 2021 K, AR BRI 2739.54 14
TG, oA SR B R 55 A 2006.76 1470, B
HHERE 441.73 1270 CE DU AR R EE-0.04 12
TG 2021 4, AESEHUENILN 199.89 1276,
FiE A 59.84 127
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A RS IR

B 2022 53 FIOR, W] BE 7 A0 2820.70
270, FHo A RS Rl A B R A 2046.70 127G,
JIr &L A 430.83 10T (5 DE AR 7 -0.06
12.76).2022 9 1—3 H, A LHUENVIN 50.19
255, FEEH 16.07 127G,

2. TEMRBARE)M
20195F A%k, 28] FEHAREAR 23 s

P, T MBI RRTATRA E, ZRFE
PR, KERDE—R.

2019—202 14K, BB 95K, &
AR AR AR R, FREEK
3.75%. BRE20214F R, An] B/ 5 112739.5444
TG, B ARG FFE1.44%, P77 EE R 1T
TF G AR RIUSCERCA B, Tl o B 7 A
6.55%71188.30%.

11 N FFEEEMMR B3 LT %

e 2019 4E3R 2020 XK 2021 &R 202243 AK
&H >4 S >4 &E >4 &8 G
=t il 2544.87 100.00 | 2779.61 100.00 | 2739.54 100.00 | 2820.70 100.00
Hir. frm%4s 103.81 4.08 148.27 5.33 179.41 6.55 203.22 7.20
<3 (4
- iwg;ﬁ%g? = 2157.98 84.80 | 2461.25 88.55 | 2419.09 88.30 | 2446.81 86.74
YIA

E LRI B AR AR MER AT R IR B RALR. BRI, RITHR. RSB, 2.2022 4 3 A R 44REF 2
PRI S A IR ALE LI T, ARIFIIET b, S 365t 4u it dt K kA B

FHRIR: A8 M SIRE . RO

2019—20214FE K, A ] B /5t G B RF 2
B, FEHEAK31.46%, EERFITAK
M AT E . BE20214EK, AR KMESE
179.4142.70, B EFEREK21.01%.

2019—20214EK, A" BN G4 2
ks, FHEAHKS.88%, FERIEM
R K BT B 20214E K, A A KA M ISR
2419.0912.7t, B FAFEAR/ME FE1.71%, FER
TACGTH IR D B Es . MK R, 2 7K
97 WAC R = TS 7 e i % L5 S0CORI N AL i [l L
AT A7 EE82.96% )« AR ER K (5 E.8.85%)
AIZFLOTE (O HE8.20% ) 4 B« B 202 14K K,
2\ F) LRk AR B R 4 R 2058824208, L
ERBUAKR, DI HREE #E & 52.06147C, 1F
FELUA12.53%; MUEREEFKISA1219.16/276, &£
THGIREAESS5.101270, THFEu12.33%; ZHE
PRI A206.1712 78, Tt HRIEHE%7.9112 7T,
THELLHI3.84% . MR KE, #E20219K,
— N BRI 1204.0912 78,
SR 149,77 % o

SRR, BRE20214E K, /A ) 2R ¥
FERE908.2144 76, b BT A L E A

aHEEN RIS, TR

33.15%. HAZREEMmBE4:19.1212470, ZHRK
HH RS 888. 504278 » T2 itk 7k ) Jo 4R R I
A H R IR P UE SR Fh R B SR 5

BA20224F3 H A, 24 A 55 77 K 412820.7012
TG, BEVIEK2.96%, RIEMELE. XHHESE
RILEE P AL 25 R R FTEL, R AE A SN
Ko

3. FARLEAH

(1) Pra#ER

2019 - 2021 5K, A8 il ZRENALR
L, MARB KRG H—RR, #)EG G5t
FAHAALKRESF. 2022 53 AR, A3 FF
A AR B B FEARGETHFH TR

2019—2021 K, A FFA F N G FFEL g
hn, 8 1K 8.38%, -5 & H)IE 7T .
BE 2021 K, A A EN A 441.73 /27T,
B EAEARBEK 7.44%. 2020 4F, AHEIX 2019 4
JIE 2R 3 B R0 5 R AR AR I TR, AR A
AT HEMN G S A s 2 2021 45K,
AT A BB SRURA 142.38 1070, itk
32.23%; HAMALZE T H 111.5612.7T, 15 EE 25.25%,
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A RS IR

HA A T H A& NIRRT KA
167.86 1275, 15t 38.00%, Fifa &R aikaett
— . 2020 F1 2021 A ARFEBET
L, A F RN, FE B A7) 58 A b 7820
RET

BUE 2022 423 AR, AR E B
430.83 /.70, BV T 2.47%, FRIFIE 19.00
fCTEK BT “19 2 A Y17 RURE B4 A
S FTEG BT A BGES M AN K

(2) ffit
2019 Ak, FELEHARY K, A5 &

KERRATHA, RAGTALEIR 2 s H;
A KPR FERFZHKE, FHFABKRBLMA
BPAHE, AN AHBREERET E5HHE
2019—2021 2K, 2wl S AL i B 3 i,
SEME AWK 2.93%. A 2021 K, A6l
AR 2297.82 12.7T, B LHER T4 2.98%; H

e, AN G b 57.12%, AR Bh U L

42.88% . 1~ F] f it 3= FH A HAAE R FE I R

— A BN ARG ) D6 KRR RAT

IR o

A 12 2NE fERZEMKR P2 LT %

5 2019 4ER 2020 4ER 2021 4ER 2022 4E 3 AR
H oW | 5k | oW | sk | W | & | om | &k
Rl iR 1088.72 50.42 | 1357.44 57.31 | 1312.56 5712 | 1437.42 60.15
o JEHIEK 287.37 1325 | 348.70 1472 | 213.50 929 | 224.92 9.41
Yk e 275.43 1270 | 369.43 15.60 178.82 7.78 0.00 0.00
v‘;% z?; géj’ﬁﬂﬁw 348.37 16.06 | 373.71 1578 | 664.24 2891 | 917.65 38.40
E| kil 1080.12 49.58 | 1011.04 42.69 | 985.26 42.88 | 952.45 39.85
Hor: KHIE 444 46 2049 | 408.93 1727 | 498.44 21.69 514.81 21.54
NAT iS5 391.11 18.03 | 403.96 17.06 | 315.62 1374 | 29548 12.36
HR 2168.84 | 100.00 | 2368.49 | 100.00 | 2297.82 | 100.00 | 2389.87 | 100.00

iR B 2021 AR A RS AN BALE, ARSI TION, £ LR PMIIAEIEAAE

TR N3 ML BRE TSR

2019—2021 K, 2~ & 4 HAAE R Bl b,
SEE AT 13.81%. I ZE 2021 FK, AHHE
HE AR 213.50 1478, 58 AR K T B4 38.77%,
F R AE AL D BT 8, AR R R IX
[f] 4 0.50%~4.23%, 5 - 4EARAG AT B B M
ARG SRR, o5 88.00%.

2019—2021 K, A w273 sk,
EWE AT 19.42%. HZE 2021 K, A w5
WMt 95 HAE 178.82 1470, B 4K T % 51.60%.

2019—2021 K, A —FNBIAKAER
GRS N, FIE A K 38.51%. HE
2021 4FR, —4E A BRI R 3 1115t 664.24 12
TG, B EAERMK 77.74%, FE ZRF IR
A R AT R 40 R — S N B AR 30 67 i

FRst: M b, — 5 P9 B 0 K065 3K 5 T
49.61%, —4F AN EIHIM AT FiFF G 40.92%.

2019—2021 4K, 2\l K A R B3,
EXEAHK 5.90%, B 2021 A, KA
K 498.44 1470, B EFEARMEK 21.89%, FEH R
AT AE P A OB I A 8, AR AR A
FIZ X 8]y 0.80%~6.41%, i FAERA K%,

2019—2021 4K, 2wl BiAT 27 B,
R G T 10.17%. 2 2021 K, R
F#HIBL 315.62 1470, B FAER TR 21.87%, *
LR R KBTI/ T PR 3 3 BB 4 % 1T
H RPN GG R B BT iR
N alEE AR T RATI A A5 55
Pt T H R B PRI
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A RS IR

A 13 DARFAAIAKE Bli LA, %.

Lo 2019 £ER 2020 £ER 2021 4EK 2022 4£3 A
% 855.47 1033.29 993.63 1078.16
KA 835.56 812.89 814.07 810.28
IR 1691.03 1846.18 1807.70 1888.45

IS E 50.59 55.97 54.97 57.09
BT 85.22 85.21 83.88 84.73

AT TS5 AL A 81.81 81.79 80.36 81.42
FLAF 52K 6.49 6.41 5.84 6.12

A BIPRER A EATEE
FoARR: wAMEHRE . RETER

2019—2021 R, A A A6 55 SR 5)
Wi, FHESWK 3.39%. #% 2021 4K,
AT A% 1807.70 127G, B EHER T
2.08%, H.H g 145 b Lk 54.97%, A FFS
BOK B UG 55 0 E, XA RIS
B TS ER . R A 7 KRR
PR — N B St s, B 5 6%
SRR &5 g (10 T XU TT 4%

FLAF/KFEJ71H, 2019—2021 4EK, AnH
P FR N AR A0 55 A B R R B T
2021 SEAR 4150 83.88%F1 80.36%, {HAMALT
BT s AT SRS R R, 2021 425K 5.84

B 2022 3 R, Al fifii ki 2389.87
1276, B EAERIEK 4.01%, 5 R\ 5 HE
BERTE Hoh, Jshfifi bt 60.15%, SHH
JT b T A #0545 1888.45 12.7t, B FAEARIGK
4.47%, JH 15155 5 EE 57.09%, AT EKF,
KA TEXS > TS ORI

4. BAFVHE

2019 — 20214, 23] B LA Fo 478 850
H AR EREALRK, 20215% S B2 A
BALR KR Bohy, BAMARA Pidgm, ik
BAGEHRIE, 20225-1—3 1, A8 FH)BEHR
FAF K.

2019—20214F, A "ENRN/MERE ), F
BIEAHK0.81%. 20214F, /A SLHlENLIEA
199.8912.7G, [FILLIE:2.91%; SZHLF) i L 40
59.8412.7C, [FILLIEK:10.89%, FE RE UL
SN 2 A A R R O e BT 8. 2019 —

20214F, 2 @5 FHRAE A0 R AR B, 235
HE TH19.76%, 202142 715 FH IR AR 471 5%
12.3442.7C, [AILLFF#50.00%, &2 R 4142
7 A ik 7% L 55 R B AL 453 R k2 BT

2019—20214%, A w)E M RA /Mg S S,
20214F4103.9812 76, BV A 32 BHERE S H
FLL ok A4S TR 2% 238 0, 20214
N31.49107G, T B BRI 28 F A4 Ao

B RFEbR 7T, 2019 —20214F, A &S %P~
WL s R AN B PR R R B R B, 20214F,
BIRILLA BT B, 200 R1.56%8110.11%, B4k
R E IR 3 o

20224E1—3H, AASEIVEAS50.1914
I [FECARAEAN K s 52 26 T 24 9 FH B 35 2R 01
D, N E BRI S A5116.0744 76, [FIELIE
£:10.32%.

14 A BAEL B2 L. %

WH 2019 4F | 20204F | 2021 4E 2022 4

1—3 f
EDIRN 196.68 194.23 199.89 50.19
D B 98.47 93.38 103.98 24.98
g BT A 27.14 27.39 31.49 6.81
ﬁ’ fRRRES 19.17 24.68 12.34 1.01
FiE A 59.87 53.97 59.84 16.07
R FEIR 2R 1.81 1.44 1.56 0.40
R 13.28 9.77 10.11 2.65

iR 202241 - 3A AR A IEAFARFAL
FA R ) A, BRAFAT R

SRk AT A F R, A A FLF 7Kg
TR IS, 2R e TSR TFE AR Al
BIA .
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A 15 2021 FRAT LG M 445 AR5T I B35 %

HE ﬁﬁ;l&ﬁ E\ﬁ;l{&ﬁ -
&ﬁgg@ﬁgm% 8.44 127 84.64
EENE i%?ﬂﬁmﬁ 16.80 3.44 78.87
rh i B B A PR A 7] 7.76 1.22 84.32

RV PIE 11.00 1.98 82.61
RN 10.11 1.56 83.88

TR AT, TR TR

5. AR

28] BERARET GBI FBAAF =K
#HEmKS), BEFDRARYE, BLIELE
FHAF TR, 2021 Flk, NI BEED
R K, DNIARATTREEEES; B

FIAEBRAEFN IR K.
%16 nNEIMAREHENL B L
2022 £
i H 2019 4F | 2020 4¢ | 2021 & 3 Hk

LEENREREFH]| -116.51|  -71.02 48.96 62.62
WOEsh IS E | 5528 |  5337| 25.17| -27.55
R LTI TIEL R Tk RE
Ll
FHERENNEIMEF|  79.22 71.92| -50.89| -13.24
& F I 455N 43
K
HIRIS KINES N
RE
FAPRR: A M SR, BEA RIS

OS] E B A B R A5 B [
e, DARBRRAT 5195 4 B 3R AR A A B = A
I 43 - 2019F120204, A\ &5 TGS A2 1)
MemER PR AR, 202147 N IFRAR
&, EERAFE IR B R LA 5 T4
AR T o

2019—20214, AR FETHEN =4 I 4
TR AE s, 202 1A 1R A, 1H
FRN ARG 7, AR fSe m] B 00 458 B8 A 3R 15
B4 KIRRD

-171.79 -17.65 74.13 35.07

-92.81 53.93 18.35 20.83

89.13| 143.06| 16140 182.23

& 17 »aE)E

2019—20214F, A FEHESNHFILER
AR 1, 2 R RRYE 28 BT AT I 0 Gk O 22 HEE
PGS, 20214, AT TSNS, &
PGS RN R

20224F1—3H, AR LE G EIE A
% G NI TR 4 ) N 62.6214 7T -27.55
{ICRI-13.2442. 70, BTGB AR BRI 415
ANFZERAFN SR BOGH N st s
IR R TEIIETEG; AR Y
WA LR X AN s A R IR I 4 S &S5
VIR N 22182234278, BUNFRTH

6. f2AT454%

O AEARIRAT R

MR bR, 2019—2021 4E5K,
A TSR DA R 55 b B BTSSRI
SWMNFIAG ST 2 &, BERiEs)
AT IR & RN TR BRI BN, TEiERT RS S H
AR ES . B8E 2021 £K, Wihtkx
107.49%, aHTE =R 30 5 i B % Y i 55
878 SRE AR e mFSSI 0.19 5, I
SR TR I 55 T S AR UK BB
BT LG N/ 3150 55N 63.68%, BIL 45 i 1
95 B R L RIR. B 2022 4 3 AR, AT
MBI A% . B RIS AT I &
N/ S5 fabn i FAERA DRSS, (HE
MR AT

MK R bR E, 2019—2021 4, 2
"] EBITDA 7370 8198/b, 2021 4 EBITDA #
AERK 5.26%. 2021 4, AF] EBITDA #4/i%

DA S BRSSO, A EE 2008 42.82%

H1 54.48%. 2019—2021 4F, /A 7] EBITDA F &
1% KRN 4= 3 457 45 /EBITDA. 46 b5 31 /Mig L TF,
EBITDA X F| S & s — M, X538 G

AL J) AT

U

Wi H 2019 £E/xR 2020 £E/K 2021 £E/FR 2022 £ 1—3 H/EK
ML E (%) 112.29 103.45 107.49 111.23
AR ARG L () 0.24 0.19 0.19 0.23
B TR RTI SN IAG% (%) 74.44 87.92 63.68 72.66
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FEFIGAN RTINS RN/F B (%) -198.83 -23.33 97.36 /
EBITDA ({ZJ%) 149.10 132.79 139.76 /
EBITDA F| 255 (%) 1.73 1.76 1.84 /
48R {5 55/EBITDA  (f%) 11.34 13.90 12.93 /

E: 202241 - 3A AR IEAFRFAL
FAPRIR: BREFASARIE 8] W SR 42

BAE2021F K, A FTCIMERAE DL

B AE2021F K, A LW AkEH S A A
20214 AR L8 B V115 08 7= 40 {H 10% LA E 8K
RVF

+. SMERSIHE

NEABRBAZREENRK, FHLEBE
KARAAL, L H5FRFFTBLE TN RKXIF,

AF R A2l R ER T
1988 FERAL, g 55— SR oy il ORI Al
HAl, “FrERERESK 60 2K M, o4
TERR T PRI HRAT 5 AN EL I 4 ik P Kol 2%
2k, ZESIlsRR. 2021 4E, PSS
FiE 1218.02 1275, FHAE (WE ) 5 500 5
56 16 fn, 16 CREAT ) 43k BTl AR 2000
LS 6 1. 2021 4EK, PR
10777.23 1270, Bt4S8J14E R i

AT B AT T Al A g ik AR 6
FWAET AR, & FRER R EHRIA
(B BRI . A RO DK, T 28R AN ot
ANFHHMTRR, BE 2022 45 3 HKR, AR
P A C ML) 3.15 {2 e N4 145.00 12
TG, HEZATAT S o E A, 15 B P2 S A AR 3,
A FEZ J5 T # R 5 1 22 82 R H 13 [5) 2808
BRI, A TR P 2 L R R N ARAT
PRI 851 A Fl I % 7 B T S XUE B . B
I, o> 7 e g 1S 2T 2 F N ERAT ORI
FESEMATARME SR, BIREA
L BEPUER A E T B e m (R BT IR0 . 7
a7 T 8IS 5 P S BN A A R B, A
H] BB PR AT A A R, DRI PR
R PR R TR R, R PR S
(1 4x Rl IR %5 -

+—  EHPHRERETENSH

AHPF B RATH B ALAT K P B o
AT HR/EATE, XM FIRATA 2305k
SRR E T, REKEYBE—K. B
B, HRAE) KARENRRE, ITLESEHRE
BIEFR T8 AR X FERE, NGt K
¥ EEGIZTR AR,

1. REAP 89235 R AT 2 3 DA Af 4 A=
R BT 89708
BAE20224F3 H AR, ARl 2 Hf5i 55 /91888.45
276 A KA HAZE YR IR R 4T AR 10.0042. 7T
RAT & FBR15.001470, MET A H At
Z5 FUASE, AR SR R R AT U /N o £A2022
TE3 H RIS s A, 7R AR AR 1 1E
BUT AR T SR R AT IR IA 40 1 R
15.0012.75, KATJG » 24wl 4B i 55 AL L%
PP TR ) N81.54%A184.81%, KR Al
53 G N0.08H10. 124 H 43 &4, i 55 U HAG B
H, (HN 2 FFLFF KPR /N o 25 58 S A
RS & TIE A R A 2 57,
DAL AR 30 0 2 40 R AT S o w7 55 RIS AR
TRFFRGE, AT IEERONE, RITRE A
) 53 55 G KA T AAL

2. K I REARL A ) AT

PARH SR I 55 Bdl Dy Rl 42 R AT 8k
PR15.0012TeAti 5, AHIRFE R XS AT S 540
AT JE 2 ER 1 55 B m A B AR /N e AR T
B N BTSSRI IR AN RAT A A i
55 AL, BN RAT IR AR S
R o

gi b, BB A RHERESL) . BB IRIE
AR SCRFEE T AL S, 28w A S rh ISR

www.lhratings.com

20

‘_X\\NA Lf,qm'



BSEETFHRIHERAE

China Lianhe Credit Rating Co.,Ltd.

i 2 IR AT IR RIR L

R I RE T IR 5 o
k18 AMYIZEELEAME  fa: 42
2021 4E/K 2022 4E 1—3 HIE
g RATH] RATIE KATHD RiTIE
ErE g 1807.70 1822.70 1888.45 1903.45
BT & RS 4R 15 55 0.24 0.24 0.23 0.23
E TG BN RTINS N AR 51 55 0.35 0.35 0.41 0.41
ERITONES e 0.11 0.11 0.03 0.03

E: 202241 -3 A AR FEAFAIFAL
AR R: NAM SRS, RETMEHE

+=. &t

BT 0 AT GE K W5 R SN SCHF
LRI AR S T I 2R G o vl R S5 1
AR ERKIME SN AAA, AW IIE

B AAA, TR SR
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Mtk 1-1 8= 2022 F£ 3 AR FRERMBHEESIRAR

Rz &5 E
b F SR (R ) A o]
100%
69.44% S N

30.56%

T 5z [E) FRARTAL T A PR 3]

P RIR: onE) Ak

Bt 1-2 &= 2022 £F 3 AR FREFRREHERRABHELAZME

HREEERS

TJ """ JTJ """ = -

e %

v
I o | | S| | | i A .
i2 =\ [ ﬁ?ﬁi - i D1 R R| & | e
= vallb; 2| izl 2| B £ H = | & 2 B (= & | 7| B
g | (= = =2 B 2| = = | & 2 B || & |% Z| & |&
= = (J = == D = = | =] B =| 12| =] = ;| [ |2
Ak i | &8 i |l || (B Ak 7| & ;| |88 & 2B
e Eil Ed %%ﬁ% = e n

= &

RS

AR R 8] R4
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R4S R R

it 2 FREMMERAEARARIEZMSHIBRIENR oxon)

% H 20094 [ 2020% 20214 | 2022%E 13

W% B aE
MEFLE Lo 206.66 192.96 190.97 249.73
PR (2t 2544.87 2779.61 2739.54 2820.70
FrE#ENE (27t 376.03 411.12 441.73 430.83
B (oo 855.47 1033.29 993.63 1078.16
KIS (oo 835.56 812.89 814.07 810.28
RS (ot 1691.03 1846.18 1807.70 1888.45
BN (20 196.68 194.23 199.89 50.19
FlESH (270 59.87 53.97 59.84 16.07
BEVIESNAHFIET (L5 -171.79 -17.65 74.13 35.07

o % Fakn
MR (%) 1.81 1.44 1.56 0.40
HHREINEER (%) 13.28 9.77 10.11 2.65
FLAFFEE (5 6.49 6.41 5.84 6.12
IS E A (%) 81.81 81.79 80.36 81.42
BrEfmE (%) 85.22 85.21 83.88 84.73
MBENLE (%) 112.29 103.45 107.49 111.23
BTGB ATI S MNEI6S (%) 74.44 87.92 63.68 72.66
%ﬁﬁ%ﬁ%%(@ 0.24 0.19 0.19 0.23

R T A e B B AR e B LA R, RUEANER; 2 A A CA BT 3.

ﬁ4ﬁﬁ,ﬁﬁ&ﬁ*#w
ForbRIR: G RAE, BRI

2022 F 1—3 A#dE
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R4S R R

it 3 EEZMSEARHELR

FEFRETR HEAR
HBAKIEIR
o 22 (» 2&%&%&: i{@ﬁ: (Zx,ﬁﬁf,ﬁﬁ) /- H1x100%
(2) n R WEE=[(ARH/HT n £ (/(n-1)) -1]x100%
EFie#R
MBTPUREE R | ORI/ GBI B SR 5= 540D /2]%x100%
HR R EE | PRNE WA BERGE IR T E R /2]1x100%
R A NN | (ﬁﬁ%pﬁquﬁé’ﬁ%ﬂ%%K%?ﬁ+ﬁﬂ*@4&ﬁﬁ’ﬁ%ﬂﬁ%k%%ﬁ)
12]1x100%-F 23 H/[ IR AR SR 256 %) /2]x100%
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