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2020 4F, 7 b i 2 B (1 A BROCIRAT X &%
[E| 28 55 R SA 5 3 ™ B Pl s AEBRATF R NIR
FETEIR o Hp [ 7 22 LS T 0K 7 36
IR S SRR, DL CONERT NIRRT
Ny, SR TFIEZEE TR, GDP 44 Rl
£ 2.30% , CNABRE AT AT ME—SEIIE
WKMEZR; GDP HIRFEMEH KK, %
TR B PR BRI K ) IR BN 7

2021 4F A, w72 BUR TR 2L 1 |
faEtt, @Rt kE. Bdhmir. H=
LK, SRR BRI M

FREI IV 7 S X = A R SO i Lo - A AP
=, REZFEENSE, £ im S K
FATE AR, 2021 SR =, KE
E A=l 82.31 Jifeot, Rk K
9.80%, PIEEFHIMK: 5.15%, & nlEe bk
A () Lt 3 SR 7 4~ 50 14 4% 2.90 10.16
B R, AUHEKA PR

=R, B =LA SR R A R AT
KRB BIERTKT. 2021 SFERT=ZFF, H—.
Y BGRB8 2y 0 O 4.82%
5.64%, ¥ TIEE AT 2019 EFMHAKT, KE
LR UT; 3 = re bl =2 P G A
4.85%, EAILF] 2019 E[FHH 7.30%11 K,
FERE 52 R R I B R B T .

A 1 2018—2020 4% 2021 e =% + B 2425438

Ei= 1S 2018 £ 2019 £ 2020 48 2021 SERT=F 5

GDP (Jifzo) 91.93 98.65 101.60 82.31
GDP #3# (%) 6.75 6.00 2.30 9.80 (5.15)
A UL E b3 i (%) 6.20 5.70 2.80 11.80 (6.37)
I 7 B PR B IEIE (%) 5.90 5.40 2.90 7.30 (3.80)
Lo A T LIE (%) 8.98 8.00 -3.90 16.40 (3.93)

H O (%) 9.87 0.51 3.63 33.00
HECGE (%) 15.83 -2.68 -0.64 32.60
CPI AL (%) 2.10 2.90 2.50 0.60
PPI FILL (%) 3.50 -0.30 -1.80 6.70
WA R (%) 4.90 5.20 5.20 4.90
W RS A SN IEE (%) 5.60 5.00 1.20 8.70
AFE B NIE (%) 6.20 3.80 -3.90 16.30
AFLFBCL HIEE (%) 8.70 8.10 2.80 2.30

E: 1. GDP EHBILMTIE, 2. B udgid, #udk il R 0sit; 3. GDP ik, MRV £ T 3 Anfidg it . SRALE RAIY T Z AL
NG A FIRRE, ERIATGEI A L SR E; 4 HBRER L RIATEA IR 5. 2020 A7 25 BMAE T, 465 N H 5

FHik
FTHRIR: RATARIEE Recit BHfe Wind 345 %32

H O 4 mm K, T 2R 5 B e PR Y
BIRE . AT ER . 2021 FRT =
ZERE, FRE T o 2 A8 31.81 114G,
[FLLIGK 16.40%; PIAE-FI3GE 3.93%, % b
P AE AR SP 2 MY IR 1R, B S HTACPA A
—EZ2PH, 5 8 RN 0] SCRRSON PR AT 2504 T
[F DI sE . [ e B P i Bl A B Rl . 2021
AT =R, AR R RE ORERSD
39.78 Jift.ou, FIEGIEK 7.30%; PPy K
3.80%, ¢ PPN 2% 0.60 N E 4

8 ATARMKE B IEHTKT o ARG TR 5 1]
Wi i SR 1) 75 SR 3G I SCHE IR E H 1 e g . 2021
AT =R, RERYR Skt A 4.37
f¢.3670, b L E A mE, TR EEHE K 32.80%;
SEPUE T, (HE R R PR MR R RS .
Hrb, HH 240 HiekTT, [FHIEK 33.00%:
B 1.97 Jife. 300, [RILEK 32.60%; 525 )5
F 4275.40 123 6.

2021 R =ZF, CPI &%, PPI &
# b¥k 2021 4 {7 —=Z=FE, CPI [A] HE -3k 0.60%;
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K, “=R” FEH RS HEKED. 2021 4
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82.99%, WABUS AR S M A m kT AR,
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PRSI g, ST, BT =FEAE KA
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F| 2021 FEFF S H I 71.68%, AE 2T AENIPE S
RS R, “ =R S5 HE AU TR R )
TRBE. 7T =ZFRE, 2 EBUFHEREE I 6.10
Jifeot, [EHEEK 10.50%. HArEAE il A
B AEYON 5.36 Ji427t, [FIEEEK 8.70%, i
HE b A ON 8 B S s 4 [ U R T
> th 7.14 1276, [FILGNFE 8.80%, FEEH T
TR 00 H A, 17 BUR & U5 AT 3R 2%
18, TH & HA BT e .

2021 FPRB LS SHEATRE, RE
R\ REBZRZRPERERES . 2021 FH7—2F
B, WAL 1045 5N, SERCASE HiRE

45 11) 95%; 1-9 H 30 2 Sl R I {E N 5.20%,
A T 424 5.50% 7 47 T H b, wloll e 5 8
R WNEWE, ARSI =
I, b 16~24 SN DRI R LR T
H 2021 4= 1 HLURIES: LAHiass, 58 A
WML E, RE 2021 E=FR, KA
% L5 ah 1S E R LK 2%, HEAYKE 21
B 2019 4 [FHAKF.

2

2. EWB R A2 AT 0E
2021 FEHVUZRRE, REREXUE. JEAMEMA R
FAALIEAT R T IR BUR S R = 0

X R 2 G P AR, BRI KR B TR

B8 T BURAFAE B 23 18] 5 05 T TR bRt
TR B IR K RAT R SN, (et
TR K.

A5, 2021 S DY R IR E REAE XU
(K1 A3 ORI B I IE AR R B S5 R 2 Y
Wi, Tk AR P R R SR s o FFoRDTI, KRR S5
(5 Y BCRCR ST REA T g2, (E4E b5t
PR BORSE AR AT T, JEIYI PN b 4
BEME AT O 55 O RS SRl s B U BBt < 15 DA K

DY L R A BRI H R SRR sl e, AR
B A B B, (HA2 1 5 BUR 61 55 8 B
", P EGE 2 E A R FRPABR L A A
b T PR 3R BRI L B AR S AR 20
P R IR AR, 2 IR AIR 252 3
BN R, (H FL R ) 1 25 DR 3R AT B Tl s 2
Tt HVUZTFFLHEANFORIEE BN DA ik
BB SCHEEH RAR R FFAE B KT, (HAE_BAEIE
Huam BRI T, O3 sk NME T 2
T B, A BHE W A 4E GDP MY AE
8.00% 7% 7

NN
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1. AEAATAEA
HF KRR ET HRFHRK, KA T AR

www.lhratings.com

PGS LY A 4

2\



BeEETERINBERAE

China Lianhe Credit Rating Co.,Ltd.

B HAE R TR RIS

G3k; 2020 4, BRIGLFENEY, XHE
REXREA, THARBERAX@ES; FHid
#HEEHLEE,

Ak, BEWRZME, 2018 4, &
G IR AT SR SR 2 5 B0 R TR
DUBCORIRBE N Bk, B by st — %45, 2019
&, TR, REET A, BT
Y —ZRFE DT A KR A Bk, 3 S &I R
PEIGK; 2020 4, REEWEFERNEY, &
WEG Bk “ARA” ¥ )R, TiHA A HURIE SR
Tt RABUETFZE T P ARRIEAE, #%E 2020 4F
&, B FRFIRAS AT BT A R A TE 4154 XK
M ZE i B EN 79.72 JifZ e, #2019 4FJE
WK 34.46%; “FITEZ N 25.64 %, ¥ 2019
EIEK 5.29 15 . 2020 47 43 A I A BN 206.02
Jife e, LK 62.37%. £ 2020 £, T
Wb A RAUN 1.62 Ji12T0, 15 2019 FJIE
K 58.84%, H R ARE L H o 91.54%, YR
RA G LN 8.46%. 2020 4, AT AT ANYRAS it
PR T4 1.67 Ji1270, [FLEIEK 8.20%; 5
B IPO. 36K PR ARATAR e e Ak 23 73
396 ZX. 362 7K. 18 ZXH 8 5 eI i I T]
ARAT AR 7390 206 2K 41 5K

fgrhisp i, AR, TETERA Bt MBGEM
& Rl W XCE R T, i AR WK,

BARRFIKT B R, E BT E L,
R TR K . 2017 4, 15/ MR B
LA BOEN, i A prii%, 2018 41
RAELLR, 58 ) B I A RO I BUBLR A5 5 77t
Lok, b7 53R i S R W I B e, ()
I % 4 B WA 3 B S L AR AT R A2 2019
5, HHETImELE S, AT RREL
Briass, EfFaR R 2020 4, it
TR, 298 AR B MBUKE R2
TR IR BE), 5 H M RHRE K FIZEP
[, d s A R RS AT AR, (BfiRiE
A E AL, RIE Wind 4iit, #E 2020 4
J&, g7 RATN 114.30 31475, K 2019 )14
K 17.72%. fiiz# kAT 710, 2020 88 N kAT
FHAF 5.03 Ji R, KATHI 56.89 Jifeot, [FILL
H K 25.90%. 2020 4FEIENFRE 5 BN
1282.19 Jifeot. b, HLIRAE 5 AL 5N
241.09 Jife.ot, [EIWAE 5 AL 45N 893.97 Ji
fe75, [FENVIRME 4 AN 147.13 F1LTT.

FTAE w07 1, ARE h E B it
HHfs . 2020 44 [E 15 7 37 B A #i R 437.53
Jifeot, FEHK 50.56%. Hr, 4w
RAZ GRS 5 &80 115.44 T3, [AIELHY
K 65.80%, 4 E T4 26.38%.

B 1 RETHIEEARZFFL ($12: & L)

B2 HATHEAFERE (45 FLAT. %)

e
S w17 B

2016 2017 2018 2019 2020 2021Q3

— R —

FA R Wind, WA 125

B ERFATH LM REIHAREZE.
(rp 3t g T e B Ra PPt 2 kR
=AU RRI LD FRH “BREE AT
W] R R AT, HEBERCZEA iR Kk

ITAE Sy RIRE R, S B BT LU B, PRARAT AT
27, IR R B B =R
SRR VBT R JR  SEER . 2019 4 6
A AR N RBUFIB & 2670 7 EfRIE
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773 5 BRI AR R, BB (BT FR: 7
H 22 H, BIlREAR LS, HEEA
Mgk T —AN4fid. 2020 45 6 H, iFk
2 AR (R ERIE IS 22 06 T A /N Ak i 4y e ik
RGFERE A AR EHT e SR, EE—
BR AV AR b 7 1 B, B = Ok Ik 2 i SR —
A DA b A o] F R AR BRI S AR E
IN5s 2 JZ IR AR T S A WL R 2021 4F 9 /T,
SERLA “ AR SS BIHT R A /N Ak i) 32 B A 5T
WEFAE 5 BT it s, 6 B B8 AR 1137 14 J2 Uk Af =)
AN TEE .

KA A T ARG R T Y K, FEHF 5] A

BRI K, BAKF LT HITHERBORH AR
K; 2020 4, JEHNGE) kK RREEK,

AR, IFHFA RN EERDI KA.
2016—2020 4F, IEF5/ A BT A 0 e R
BAEYR, 2019 AFDLRIGHREON: R 230
U B1E%, 2018 3z 35 i R i T
ERrpi sz, UE SR AT B R KT KR R B
2019 A1 2020 4F, 247 RGP BUR &5 X
Fml, IEgF A FNESURIR G . M H AT S
IR, IEHA TN RIE LA LM 5 SRR
1755 DL R B S5 N, BN K P 5 52
B IATIER R, AR TR IO

A2 AEAAT LA

W H 2016 4 2017 4 2018 4E 2019 4 2020 4 ?g?
MEFAEZFE (50 129 131 131 133 139 140
BRI (5O 124 120 106 120 127 124
BRFE A (%) 96.12 91.60 80.92 90.23 91.37 88.57
BN (2o 3279.94 3113.28 2662.87 3604.83 4484.79 3663.57
FRNE (270 1234.45 1129.95 666.20 1230.95 1575.34 1439.79
B (Lot 5.79 6.14 6.26 7.26 8.90 10.31
WEM (i) 1.64 1.85 1.89 2.02 2.31 2.49
HRA (i) 1.47 1.58 1.57 1.62 1.82 1.94

FoAbRR: ¥ EHEA LA

2020 4, [ Py e il 2 eI R, RS
Retl, EREE—RINENMESEIEUR, Nz %
AT ECEBERA B, EANS5FEDIKE,
EH T I BAARIBLTF . 2020 4, iEFHAEAT
MV e RE A A, BEAE HTIE SR 150 Hh ST it DL A
TR TSR SO idE, WS ST T AR T 37 M
A7 MRS o AR IR N 2 R LR LA 3
2020 R LIRS S uEF7 23w 1 T IS 150 5K,
e T R AR AR, 2 5O A AR ARAT L
% e LSS A e S B E . Mk
RKIE, 2020 FiEHAF&ENGTRIRIE T,
5l 25 WR HUSN I SIS [ R PE A 5 Ml 2% 451
JH, &40, HE . BERIT IR EZY
B, A A THARAT L S USON & EE A 2019 4R A
FrigTt. B 2020 K, 139 FKUEFRA A BT
775 8.90 JifZ. 70, ¥ 2019 4RI K 22.50%; 4
BEreoN 2.31 Jifdot, 2019 fEJRIEK 14.10%,

AN 1.82 Ji44 70, 1 2019 1A+ 12.35%
2020 4, 139 FKuFF /A ] S IUENL IO 4484.79
1276, SEILEAE 1575.34 1250, 29l EL i K
24.41%F01 27.98%, ZENMVSG:E KRG,
W 127 N R SEIE A

2021 “EET =2, ERZFRSFRL, G
FATIARFF KA. A& 2021 42 9 AR, 140
FUEFA T RN 10.31 Hi27t, #2020 4
JRIEK 15.84%; {5577 2.49 Jif4Tt, #2020
RIS 7.79%; 1$ AN 1.94 Jif4TT, #2020
TEIRIG K 6.59%. 2021 4EFT =2, 140 FKiFH
N SEEUENVIN 3663.57 147G, SEELEA)E
1439.79 1270, rAlFE LK 7.00%F1 8.51%,
LEWSIRFFKES, HAH 124 FiEHF A
LA ChEIES &g s, RRED.

2. ATLER
EFATHRABEY T T, EHNE PU
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B HAE R TR RIS

BARPRKILESE,; 2020 FURBAAFHETE
G, # GERERY FRARIHEE, Kz
FART G Ao FAT A RA /K.

2020 7 2 H, (T BM< L ARNESRK
ITE R RFSIPE ) CRTER<tlAR ETiA
FHESR RATEBEAT INES I RE ) 55 F s H
A, A B AR FERETAAGE, R AT
M55 SEARZ R HIRE T, By b A el ts,
[ N &5 B .

2020 = 3 H, #r CEFvk) ExRsLit,
KT BEAT 3 v s A AR FF A T HEA T VM 1
oy ot AV BTEM R O A T S hE, Ak AR
il E g . 2020 2 6 H, (EDNEAR IR A
FERAT B S A B ik GRATOD Y SR R AT
A AR 2 p 3 S o

2020 7 5 H, (KTBE<iEIzAnl k% i
BT SIIRE) KA, UEFHFAFIREGAIT
RATWIRHT 58 T UFS A 7 fih 5t 3R, A B TE
773 A ARG 2

2020 4 7 H, WEMe KA OB GiE
FAF S REEME) MkE), thiksiTist—
ARG I T ], 51 2R R RE, bR
febr A AT sk, RGN SRR, Bk B RHY
T IRA A AL .

2021 4 3 H, ikl kAT LT IEM<iESF
A FRBCEBERES M PoE) REREME, Bk
HEFF oy 7 B AR 08 S, 3 Y PR R R AR 9T
BR, VST CUEZRIE) IR R 2 o it
%, J—P5e 8 TS A F R AR AR 1)
FHORELR

2021 4F 4 A, WERSET (RIEE RN
fanl GRATO), Frilwt R A 5L bt s 10%0
FRPR, FRIRSCREZR. IRHIZE. 28 kR K E
BHEIARAT AR, 58 37 47 97 Sl B s 7 Bl
AR, 5838 L 5K PEFIAE SR 3 LI FE, TR
WG G FTERAT BT s, $ IR SLm
HTRAM RN, E RO RAT AR BRI 2
BB, PRAFHAIT R JE M A R R 7
gy, FEMHR LR A I

2021 4 5 H, iEleEMIEFAR “B4
BN, RPN 28 B TRIE SR 2 =) U 8 4

B R ILAER, [0 AR B 1 S
i, ik TARRAR, WFHATHESCH N F 35 A
FEM B A . JE4E, IR SRR IE S 2 7 A
RFEIEBNT “ AR R A AR .

2021 £ 7 H, FEARBITAMN GEHFA
F IR R L INED, B 202149 A 1 HilZ
FEUG IE S . A E N RERAT XHIESR 2 7 R AT 3
TR T St 7 WL B, TR 0% T g i sh v
G 7IZATIE DL, TREIES A 7] AT (152 1
FlE S5 AR B 15 0 A A L PR S KA PR

2021 AF 7 H, R SKRAT COSTEMSITR
BAGES A 7 NFEBAT IS TR Tt iE 5 &
LY, SR E IR, BRIUESR A FRAREIUR
o, B RERNMIE “ETIN” AFH. 2021
FOH, IFlRESRAm (ST BM<GNR EIRA
FERATUE SR RAT 5 A e e > IR e ), B
HTERAT -5 H I e R $008 USRI A 75 Ik
R EER s M BR B BRI AT A% X ]
(IR R RE » BHIRYINIE SR 22 5 B 7E Holk 25 B ) v
T LA . PIRUEZRAE 2 Py A BRI L 2 [F]
W 5E 3 T RMUIAR « AR T I RAT A Mk 5
BN FH, iRk CEIRATFRATIREE I
TS I RE Y, 3D Y T A 5 A,
RO AR D 1t 4 T 371 i o 508 )3 26 A

3. kg4t

KREIEHANE] LS EMAR L 5 T4
g FEEELS RALSRAELSH
E; 2020 SFHEAANE) BAKERE LA, RS
RREFRAFRS T HRTEMTRKEHF
SRF.

2 e b5 HE S AR AR AT 55 e FR I
UESR 2 ) B S UK, A RAIE S A ]
AWK BIHIL 5536 715, RIS 28 280 45 4
FRKFBE T, 225N 5 R TFRSH,
{HIRON &5 EEATS EREEE 20% DA I o 1IEF5 A ] 25 Mk 45 1
B N2 AT IS R R . 2018 4E, ZiEdR
TR FAT S HAH R A 5y DL A B A Rk B I
REER 2R M, UESR A F S ARSNGB’
HE IO S EE A2 30% LA I, AR TV 55
AL SN 7B R % 2019 4F, SZREEET
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Bylalig . SEBEHEREESET M, LLEE N LR
PR R A LA I 55 3 BRLIR 1 ISON o L)
AHIEIRTT. 2020 4, @B & HiESE

LT RESEA TR, SEEARAT LSS o MR
Tty UEFFAT ML IR 55 SEAR 22 5 RE A IR 55 T 3 #5% 52

B R BE IR SR T, W 5 A B A DL

B3 HREEAATLILSZMALEHE

100%
80%

70% 17.33

30.05

50%
10%
30%
20%
10%

0%

20164 20184

: I

20194 20201 20214F1—9 /]

m QYRR IR ST RIS m SRR (5 DR AE AV 55 I T b5 3l

75
m F A

IFFRBETRICER (24 i
m LA

i EA LA RIE 2020 FAATLIEAZ SRS (BANAMET S ) Foh] &R 5IE,
2020 4 Hpb OFEIEAIZ TS (BAMAE ). A& A PAFo AN

FARIR: P EEAR LA W 55

ZRLFRIEFNSNERLE, HZTHR
G EFREEGT A, INERE LR KK
.

AR, SEA IR G2 T, £4a0%
(TSN SKHIE SR 2 #] Y 25 Dk B 7 2016 —2019
SERREE N [FII, IR AT B A K P HE
P R 5S TR A HE K o) A G s I8 B 1
220 S ATE kR . TSR, TESRA AR
a4 W E B EE R, a5 MMESR
(0 B ZE 28 5 Ml 55 5 B 0 TF 8 22 4 il A8 L
. R, BRSNS AR SR BN
PN R ST IR B A K PS54 itk A 24 28
N i S Nip RSN

NI T T, 2200k 45 5 I SR a5
SARAROCHE, BARAKKIB I, 2018 F, [H
3B T R RS DA G A B AL BT A D
HAE, RETHHRTHEROR, RS/ T
NEE; SZRLELE, 2018 4E 131 FAESA F SLHL
AL S I 623.42 {276, [FLET
Vi 24.06%. 2019 4, T TURA FrERE, iR
W EH, T EIR KR K. 2019

E, 133 FAEF o 7 SEHRHE SCSEAE 5 b 5515 IR
NCEFEATAL$E )787.6314. 7T, [F ELIE K 26.34%
2020 4, WEWEET —FEHE Bk, T

FAERERE BTGP IR Y, TR B i 2,

SRR Gy KRG K, UEFR A 7] LA B S SEAIE
Ik SN (EREALALSE) 1161.10 127G, [
FLIE K 47.42%. 2021 SE/T=ZRFF, JVIRPITH AR
A2 190.30 Jifeot, [ALIEK 20.47%; iEHA
A LB K SE Sl 51N 1000.79 A2t

(B GHICHAAT), FHEK 11.19%, iF
I N SA B A BRI KB 7

BALEFUANERATHRTAKIRS
AKX M BFARAT L S VAEHR R 5 RF LS H
E, BBT. W E LB GABRAE AR T
£ Ak AR I A ) 3 5 ) IFBOR I N BAT I S
R¥EE,

H BT IE A 7 B8 AR AT Mk 45 DAIE 75 7 4
RIS o B T RAE SR T 3Rk 5 7=
P HBZ A, MMVFEEE T SRABE N, 65h
YR BB PR K
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B HAE R TR RIS

WEFF A JHAT M S5 SN 5 58 4 117 7 ik 5 R
PR A EA M. 2019 4ELICK, 22T IPO #
B Stk RIS, 08 MERIAPR R, %
FHERAT IS KIEIE K R PR B R &
MR IAGE)y 2020 FHATI 58K E 7. 2020
FELLK, A IPO B KU T 2 5% i AR T,
2020 4F, K HZEH % IPO K% 634 5, H:rf 605
FIBL T, 2%k 95.43%, iE T 2019 4F
G4F 277 KA R B 247 Sl 58 K 89.17%
#2020 4, IPO KATHIEA 1T 4699.63
.76, RATHEL 396 K, 4y HlF LK 85.57%
A1 95.07%. 32 FRl TR AN IF R R, 2020
SF, PR RUAR 8854.34 47T, [A] ELIE K 26.10%,
% T ReEH . BHIBRT, 2020 F3LFH 229
FRMIE AT A B ZEH A, 218 K3k
i I, eI ARAR , TT 54 T A 2262.60
258, iy Jiih, 2020 4, EZRA F R
1 BRJ2E 155 7 2 Ak Al R AT 4 J 5 55 330 AT Rt
2020 FiEgF A Fl AR %R MFF &4 10.05 i1
JG, [AELHE K 32.09%. T _FiR K 2, 2020 4,
AT I BEFARAT ML 513N 672.11 127T,
[ LK 39.26%. 2021 FFHT =2, EFHA T
SEHE S AR SR L 515N 416.00 12T,
A b R P 3.61%.

T ARG, IER A R RATILSS
BT R e g R . — SRR SR A
AIRFETE ARSI ) FARMB LR ARE 5, fEX
BRI H FREAHERSERRR, LR T
BACTCHUBL LA R RAT ARSI , BoRiZzoll %46
R . 2020 4, JRBURES & AHES AT
WEH AT TN 52.83%; fifi 5 HRKaS &4k
4 HT B AIESR A B TR AN 43.94%.

ATLS IO BEZFREZKE
RBF, ZEXLFHERATHXKRES, BEEK
BT B R,

SRR SRy E e 5 s e I byt (@i
FATE, 2012 FFUESR o wb 556 BRI 5 07 20
B 1) 4 T80 5 DA B 2 % 85 -0 =) 1 SEIBUKE 1 7t
i s BWREUES A 7 B8 W55 WAL Gt 5l 1 55 1)
LI T 258 5 TR J7 #5748 . 2018 4F,

IR T KR RO, A R IRF 22 N R, Al
BRAGH K A% ko 75 € [ PR AE S R IFBUR T,
FOH S B 1 I 1R 504 F Lk 4.00%, 33tk
ISR T B RN, (A5 T HELAE iE
Z); 2018 517 7B 43 S B L) F 4K, 15 2017
SR 9 FKOKMERE N, EL44E 1154.50 147T,
% 2017 SFiB AL W 3.42 1%, FHLA EAIR A
A LT AR EZ . 2019 4, i3 FAA Frielig,
E T EM, TR KRGk, ¥
SRR AELL 2018 F N EEHE, EFAFH
BRI KIEEK; [, 2019 6511
HLA R E S, TFIREM TR . 2020 4,
JBE 25T 3 ¥R B mE Bk, L RAIE 4R B
36.02%; iz iz 2 m E i & ik, A5 E S
LT, &S AR ZEER . 2021 ERT—=F
&, EHAR IR (A RMEARS)D
1064.04 127G, [FAILEIGK: 4.97%.

FEZE) T E B, THEE LS
REKRTE.

HAT, IR A RS E SV R T A
FEEE G B B L E A 0% 7 B T T A
SENRPRR R, 2013 FELK, IS S
HEZF o m gk 55 A, KRB e E LSS, HE
Bl 5 Y S5 1 SN H R — 7 B ) A
MR- B R, 2018 4F 4 H, W
NRABATEE 2 TG kAT O TG & R LA
TP ENL S I EE SR, B AT
AKF, FHRREEEIR S, (R uEsFA RT3
SEHRE ). 2018 4E 11 H, IFMSRAN GIE
F2 N F KA G P L 4538 F <26 T HVE i
MR B = BL 55 1) 48 S R > ERE 51 ) 2k
HEZF A W) A7 B K& B 78 L 55 0 bR A 52 5
ST E I, FFE R E LIRSS T AL S
ae UTAER, UEFRA F B BML S K RS
TE G R AR, W B T A R B Ay
R 5 P P N B 2 BT I B 2ol
SEBUR R, UE SR A T B S5 I 2 R R A
WEZR A F) B8 P BV 55 ) B B AR, o L1
LR 25 R0 7= it BRI AL B8 704 H 8 v oK B IE
I3 3w RE I 3 BERE ST AT T, BT
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B HAE R TR RIS

P ERCAUESR AR K S SR
2020 K, WEFFAE] B BN S5 RS 10.51
J¢Tt, B 2019 SR FF 14.48%; 2020 4F, iiF
I8 m LB PR EDL S5 IRON 299.60 12T,
A L3 K 8.88% . 2021 AR —Z&/%, EF /A A 5K
PR P L SO 219.62 1278, [AIELIE K
3.28%.

A RAEHNE) R LS LR Rk, 2
Z £ 5| ER & T G REF1E A ;2020
FaTai LSRR KR eTi, RERIT
b 55 R Re 4% 4 AU AR

I RAESR A w5 R 55 R R R, A
H Bl i 3R T — s ik« BB fh s 55 B
2010 4F 3 H 31 HIHFR LK, 7Ek55 M - 24
BEHMET, M RFEROERET I EARS
FHOCHE o ARV IRAL 55 B AT 28, #2020
R, BERESRRE1.62 106, B 2019 FER
WK 58.84%, RiltEE fil I b 55 FUABR MR G HoE
RS AT 45 o B SRS 7T, 2018 4E LIk
PRI T 37 1 k-5 0BT 10 XIS 5 5% 5 GIE 95 A ) 3k
P2 5 I 2 S A XA AR R 55 MR DAL At IR
W [FIEST, il 5 o 0 ot T A R0 DA R 27 I 5 4
W RIAL, BSOS A BT 82 . A2 2020
R, MR TE S ST E R E
5.42%, BER] TR 0.79 AN 70 i IR AR Hr
JBE AR Ll I 80% 1 LT 2 &) RBUIRFREE R
B, o g o 4 XU 44 A i o (EL H AT JoE AR
PRI, A RAMAIR BN ST E BORHE I 100
TIATIE B A “ BARKS” F. #E
2021 9 AR, VIRPIT AL RN 18415.25
275, BN 13.74%. FEE RIS F R
WK, (5 AL F BRI TR I KA
2021 “ERT=ZSE, EF A F SLHA BRI
483.07 147G, [FILEIEK 8.41%.

4, THEF

R, MERTEARTHRFEH T,
FEHAT b3 S AR AR AL, A IRAKF
FEmE PR, ERMELNESRE.

B DAV 55 A A% 00 1) M58 A 2R (R ST LA

JR AN S IR 5 15 58 A B9 il 2030E
FAFSES SN E R, 2020 £ 7 H, UEHR
S, A FERIER AT REEHE A
S AT E 2 . AR F] 2 A IR
R KR EEF B 2020 4 3 H, H1{E
W G PR & 58 o T MR A IR 2
H] 100% A 0, adE— ARl 7 H kIR R
AL 4 F, RXAES CFEAR 58 O E ZRES5
29.99% AL s 10 A, EBGESFIE 4
F2 R A Rt FE PR B O S R R — B L, &
LI, ok 6 H HAIE R 2 B K
FEUEZR G (0 X — 08 r= F . BIME L, ik
ANFVEGTRAR KRGS . HEAT “ 5K
RORE” B e, T IR BT e Sk 27 24 7
FRE AT AT, SRR E bS5 R AR, SIS Xk
ORI

TR, EH A AR TR %A, 2019
fE, EWNAE IR BHRIESRSE 2 KRR A
SCPL BT, 2020 AFELICK, WHWHIESR A SE RS
W EA R R BT, PARERR. R
FES BEGES R A A WHkIES 2 sl
Al BT, EANESR. SRR AEGESR. H
FHEHZFIER AR CAT IPO S sk il &
FrBt. 2020 4, FLit 16 F_ETIES A F) 58 i
PR 5 JH Fp a8 UE 55 0 15 UE 27 70 Tl 38 e 5
#f 200.00 12761 150.00 127G, FEFEIES 58 RAC
550t 126.83 1470, HWAGHBRIERT, 17
b P Sk 58N A BTN . X kS T T, A UE
F5 N A TEREE HI . R W 45 RS TR T
P s e 34 bb G Fig IE 3 70 B P 25 1 i X3k
BB s 4.

2019 & 10 A, IEM<EA6, H 2020 4F 4
H 1 Hig, BUHIESHA RSN ER RS, #E
2020 4ER, HENHWANEIERIESR AT A 8
K, LA UFAF R A FIER AT, RN R
T EPREHEARA R KANES (RED GR35
EAF. BRI (PED GRAR . ERKE
WES (FRED GRAR, R4 4 FKAME AR
IR T RE IR LB SRR A RS A 7], R EAR
EHA R TE AR SIS (P ED AR A A
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B HAE R TR RIS

FERR S PR RSB IE S A IR A 7]« i e e
IRVTERAT . BeAh, UEM AR i B S8k
FHRAFMEMIEFARAT 2 KEAIES
N, ATNFEGRRE— PN FEWIRE, EAIE
F5 N A ) R AT S R R U A A ) RSB

o WEFFATMLXT AN RO AR AESR 24 7] e AT BR 5

KRG, MEIERITIWIE— I, AhRUES
ONEAE T i B ORI & B AR IR 2Rk 55 T TH
(IO FAKe A1 [ IR 7 A mITHI I Bk ik, T30 E 7 A
F AN SN B N SR LR 3 AR 28
T 25 R 8 (1) — N BB, B R FUESAT
BARAL.

2019 7 11 H, UEM W RASEATIE “Mi
BERAES 22w 7, TR CUESR A 7] B BRI )
KMIELEBUR R G 3 — 2 I RNE SR 2 7 54t

Jey T, B SRR ST IE SR 2 F) ARV 55 A

AR BT BARIZRIN S BEARSE g DL A K F 4%
iR T IR RIE AR, 5 FIUEHA
A SR ZE SRR R, IR AR
H S5 o

B AT R R ANIESS 2 7 (3 4, AF
I AT S B R R S . $% 2020 4K
WEF A F A E G HET, 2020 AERT+KUES
ANESEBUENVIN AT 2994.25 1276, 1 FLE
995.85 14.7T, i AT W ENV WA TN R ) Lt
391N 66.76%7F1 63.21%. #ZE 2020 fEJE, i
T RIUEZR AR B SACN 5.85 Jifeon, H&AT
=1 65.70%. R KIESR A F LA 5%
Tk b LIt 60%, ATIVAET R E .

&3 HE 2020 FK/2020 HF £ BAEHNE) M SA3E ($B45: 1L5T)

P55 IESFAF B &R B R B HFIE
1 FEIES 1858.83 10529.62 543.83 155.17
2 EEIES 1681.26 6940.73 382.20 120.37
3 HERA % 1462.38 7028.99 352.00 117.37
4 BRI 1323.12 7167.51 314.45 108.70
5 AREES 1058.25 4997.27 242.78 95.04
6 JRUES 1022.74 457464 291.53 107.71
7 H 2 IRIE SR 827.32 4537.33 205.53 79.57
8 F ] ER R 820.08 4457.30 237.49 73.12
9 EMEIES 809.24 3027.56 187.84 66.18
10 FE AT 718.15 5216.20 236.60 72.62
it 11581.37 58477.15 2994.25 995.85

KRR Wind, BEAHAZ %R

5. Kk

M W E R eiR  GESAT L B A4
Fakse; & REIREF AT E A TR
64 7 VA BAEFN ) SR F4 69 K 4

2020 £ 7 H, JTRIUES I 14 4 R RS
2l B S AR DL s ™ 1 A it
[ H 3B BsARAIE 2 A0 [ B AIE 5 i1 2 S AT 454
W HAAUR, T ITEIRR, Tt ESS
BEIELL, RIS, ARG LAE S Er X 2021 4
TR E] “ B A SRR, (R FEA
TplERE R R, fem b AR i, $Td5Fmk
JRGAT RN, “ SR WK VA B FT dr ik R AT N

BURCN 2021 AEE— AN TAEE A, BRI R 2 )
G FE BHAK IR UEZRAT ML B A 3 A5, X TiE
F5 A T A SR SR 1 R AR A 75 PR R R

SEHNE W SRR A K, EHATL IR
Flek” AR —FOR, Fik, FELL
e B N EFAE) $A T 6, IO B YR
ERABRAIT LR LG EZ T,

2019 LK, UEFRA A SE 32 5 A7 4
FAT 1 (R BB RSN K, b 5% 700 I A3 A7
K, ATVL R AT S S A AR B . (AR
&, 2019 E LR E FAFS A | = F LN E 3k,
Uk 42 A w1 5 BB AR IO — R A R ER 4
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B HAE R TR RIS

A W IE SR B AT A e s B L 2 TE S
N4 RS A T RO SRR FE SR R AT IES R S
HEONAE 7 H ST S L 25 £ 37 55 I AT
TR A A AN, 2 50E5 A R 56 R e S At
BTN KI5 FA A BB e R B i A
W GBS, e . IR
KREESR A RIE AL ) B E i fEST
PHIE &8T5 T A Bm s 4 71, £ QB 554
SRERAT ) 2 B0 B R I e 2 47 b A R ) 6
Fto dbAh, UEM 22T 2019 B R A BATIE “ At
BEESR AT 7, T 2020 SRR B A AT IIE
77 ox w I B BAT M ORI O R A
R A B R RESR 2 RS T s, SEELE
HHAN A B PR E, TR IRREZAT I “ 58
fESR” WM. 2019 EHIAH (EZRA A R
EHAUE ) L EBR R 5] SHES A ) SEL
FACMEANVAL KR, /NIESR 2 7 T 58 4K
IR, R AL Tl A 2 B BN H A RS 1A,
BRI AR B HER R #R A2 22—, ARRA/IMIE
I3 ox F B BE B T

T BERERRO

1. AR

BAE2021F9H R, A RIEM BT AR L Bt
KI5 H26.2510 70, WML EEE KEERE A
] 28.52% I AL, o ml (AR IR, 2w SRR
Ay N T A B R E R R

2. DUAAEFE S )

B A LB MESE ETIELANE, LE
RIBEH/BEL .

AFREEMGER ETIERAF 2 —,
2RS4, WO H PR AL LR G M IR 25 4 il
M5, FRARSEL FARSE NI, Bi%E
W55, TR Z e B 2wk 55 ) r ki A
PNl dbs. B R, SR ML WYL
FIEFINUIN G, #E20214E6 H K, AFES
ESA145E R, 9K T A, HAPaHE3x
R FAF . BAE2021F6H K, BAF OEE
BEA183.321470, BRI, THK, AF

FENSSATIHER A TAT b B3R, Horb
F a5 A R g 45 B i3, 20204,
HEF A2 YN HE 4 B8 21407, fils ksl 25 F)
BN 552617
2018—20214F, A FIEIF I 22 73 HVE 1Y)
PEVERAZS, AR T A FIRCE P R B AR
Fo4 nE) ERRATHSL M5 4

prifE| 20184 | 20194F | 2020 4¢

e 28 25 30
ERIA=UION 32 22 25
IEF A AU 23 22 21
s = s N2 T ' UN 39 / 46
B AT IS YO 50 27 37
A Z ISV ON 25 24 26
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NfriE HELEZ) . 2021425 H 26 H, “19i/01”
A 1937 1502”7 g7 B 08 NARIC N ORI A
PR w] R 1R A W] 2 HH R B (1) “ 19428 =501 4000
FiTeAg . RIS Kag AR R A RS R REm S
4% BTV R AV “ 1932 7502 3000 /7 Je A
& FESGEFIE, BT, ARZIELE TSR
i

(4) #F5

R, AE KT BT LSFHEN, A
BRAARFEE M, L P HAAH NN RERY
B R duft, FARBIFTEIFHE TS,

AT T % EEAFEA R HE M.
fiide. BEEEHRTE, AT AR RREES,
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Horp A BEBRERON & #TL S N AR
1190%.

2018—20204F, AR NIK T X 8550 55 1 #%
N> NEIFE SN RIS K S, FEIE
HIEK31.39%; AZEN AN B P IE I K R,
Eird A0 & N = A ST N R A =V 3 2
%, HIRZNE ZRENRA K. 20204F,
o A Bk S U N IR $)10.2242. 6, A Bk 2>
3.10%, FERBFM U FTEL

2018 —20204F K, 24w H BTV 55 MU IZ A 1
K, FEHE S KA5.46%, T8 RN FMFBFRT
TS S 3 T RIS I A 880 AR 45 ok
B, AEFEHLS DUE s R AR R BN,
HFIR A R L=, IR Sk
BT B, AR IR BRI A W] R B
fis AR, A FGEESIR TSR EHE K, Y

HAHK59.65%, Lhiishibk., =4, A
P55 H I ZE A BRI /IS, (R AR IS
B, FHESWEKI7.86%, 5 N3.70%.
8.79%7#116.85%. fT/E4xf T H FE A FFFA
(P SRR 37 PN R RORI 3 21 8 i BAASL, 3
AR, AR SR T B R AR D
20211 —6H , AR TS ENU IR EE
H:33.41%, TR A AH TR I N 8
BAE2021F6 H R, A RGOS IR AR
HK9.54%, HELMTIMEIZRRTE NE, it
S R PREE AFR 36K-20.96%, I S 1L 45
PRI ARG B R R
BE2021F6 H R, AF HEMGHEIES K
HLATAE SRR A 20.95%, B AE R T R£0.04
ANE A BB e U R UE SR 15 A8 167.35%,
BAEN] EFR14.35N E o A AR T TR AR

(10 Naz2aesEHEAE F5: LT %

2018 £ 2019 &£ 2020 £ 2021 £ 6 AR

AR R =4 FUEL =4 B =4 b il

R 100.18 67.83 187.90 7172 188.41 60.29 227.90 66.51

Jie 5% 5.47 3.70 23.03 8.79 21.40 6.85 14.52 4.24

4 35.07 23.74 38.81 14.82 89.38 28.60 81.49 23.78
frEeR TR 0.00 0.00 0.02 0.01 0.09 0.03 0.47 0.14

HoAh 6.97 4.72 12.22 4.66 13.21 4.23 18.27 5.33

a7 147.69 100.00 261.99 100.00 312.48 100.00 342,66 100.00

AL AFARIENE) HIRAGT A B LS b T RGA. REFASHTLSIE. 2. HTBOHEN)BTORTER . FATE

F SAafE et k5
KRR NG FEIRE . 2021 ¥ EIR, BROFAEERE

(5) BrE %
2018 - 2020, R K EATIK R F ", 24
KRETCELSHRERDTREIE, TREEL

FHALEFHE K, RAHTE L 5F5F —KBRFL.

AT G PEE NS EEON A FENES
i) R T 7 i DL S RL B 5 4 N R AIE 1Y
GRS ER S .

2018—20204F, BE/ ] 142 58 7= 31 55 40
BB T I%, FIEE TF2.89%. #320204F
K, ARG H S E8T72.0414 78, BUEY]
T PE32.42%, FE R EAT BRI E A 5E
PR B SRR T BT S

2018—20194F, 24 m] B3 & B 55 LLE [ %

PSS N E, 5 ES i N65.45%F154.69%
20204F, SZHEHA “ F@iE” BURMIR W, 2
) KR s B 5 ) 8 A0 55 FIASE 42 288.4212. 76, 5
Eb B4 433.07%. 2018 —20204F, L 30 %t &k 450
5 LLRE T, 20204F 5 LRk £141.47%, N
B EZERDS SR AT EEN ST, &
ARG BT B S U B K, R A
+£:36.30%; 20204F KA B 11 M221.9614
TG, BEH] T FR24.49%, T R ZRATHIIZSL
55 £ BERR I se e, ZRAMRE IR o S [ %
FEE NS, 2018 —20204E4E I E & T %
30.97%; A F20174EFIE L I L 45, F R
TR OGS, KRR, 2018 —20204F4F-3)
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A1 K34.48%; #E 20204 K 2 0% & A
361.6614.70, BV K24.39%.
2018—20204F, A m] B~ FL S5 N 2
BB FREAS, FE A TI10.39%, FERE
) YA ML 25 I N B, FEESR RREATE 2020
ERE RS RN 11012478, A K
27.91%, R L TGP D S NI 0 DL 2L

O &

5

T Y 45 43 [ B S P OB A5 R BT B

BE 20216 H R, A w518 Hl 55 JURE
5 EAEAR T BE10.49%, HAR 424 =4 HEL 45
BE BT, 58 A0 005 7= 45 B 25 RS
BT F%. 20214F1—6H , AR B~ H &R
AL R F434.33%, 32 22 4 10008 7= B 45 0
BEAR I SNAR B B TS

A 11 A KRR SEIAERL  F5: LT

2018 &% 2019 &% 2020 5K 2021 % 6 AR
H ZREE 1PN ZHEE 1PN ZHRE 1N ZHRE I
et 119.48 0.27 293.94 0.19 221.96 0.28 306.00 0.21
s w1 605.32 0.64 705.65 0.33 288.42 0.23 198.00 0.09
e} - 199.99 0.46 290.74 0.34 361.66 0.60 276.44 0.14
& 924.79 137 | 120033 0.86 872.04 1.10 780.52 0.44

TR AR: A3l FARA 2021 IR, Wl fe E R

(6) FAFNLE

8] T 8) R FUARHT , (2 ARk - HUAR
—#.

BE 202146 H AR, TG AT M B8 AR S
IS BT A F416.0012. 78, A FIREE EL A5 29 100.00%,
VT AR TR 7 AR . #%2021
E6H A, M TR B PR SN 39.2310 7T, 1T
77 N9.25027T; 20214E1—6 7, RIS
WA N0.8812 8, 14 FiE A0.3314 7T

B E20214E6 H oK, HRVGHRIEE M 5T AR
20.0014.70, LI AN15.001470, A FIREBEEL
f175100.00%, &t AR 32 Bk 55 S e k= i 4%
VERIB AL . 20204E3H3H, AF S Jm#EH
£320204F 55 IR 2 OB T (T e T
A FEHEPERIG I TR IR ST A SIS S ILER),
FLXF HE P AR UG 1 B 1042, 70, 38 5% 56 UG AR P AR I
TR AAR T oN2012 0. #E 20216 K, &
258 I 915.0014 0. #ZE 2021456 H K, £
HRIG T P AN 16.91247T, 199 7= N16.78147T 5
20214F1—6H , HEPuARIESIIUEN L SN 0.4514
g6, $FE0.52124 7T

TSR NAF TRMAERTEETA
F] o B E20214F6 H oK, VG &% 7 = KA N 6.26
127G, 87N TMETT; 20214F1—6H, £

&R SLIENL W NL.0MZ T, R H0.8544

O;U

3. RERAK

o8] RS T AT B, ) AT AT AR
&, HBh T8 BAFR Y ZH, R2ETHZE
TR R Z AL B A IES T 3% 8 3h vA B X 1 E B
RENFBREY A, RREBRAAE—ETHEI.

AFEFE T “HETIIER AR R LA (20194 —
20234F) ERESHLKI 7, A uATiE E ., %
HRAT DA S R A B — RS AL 4, AL RO 2 7]
RKI-BIEWNIE KN “ =B 47, i & & 7
T, B RERZORRE, 8 RS
R, HEshEmBEHE N v L, b & & i
B, RIS e g A s SR RAT T T
PAFEIENY A E R G 1, SR R AT b g & P
A B BRRE R O R SR BRI R L B AT
PWAMERAERS, RIS, PRALIAT UM, skl
LR T IS5 I Re ) 5 S e O s $008 45 B T
L E ISR A A SR 1T, AR JRFICCH A,
RIBATAESR . TERMRE, SRR FE,
Hr K A 28 ) B BRSO SRR

Bl S A FI SRR HLABSE . PBAMELLL
TR ) U S M 2% OB e AT s LA R
FRBEREW A6, 5= KIS A,
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HEBNY S5 R o WUF IR SST- 6 5T, LASSEHTAE /)
AIHUR R 7 7 G225 8 BONIIT, 4138 B X35
R IR FTRT, 55 8 N B A 2, HESIHL
PRl 35 A J s 7 BT G T, A
R/ RS R X VAV EINE O NG B A S
B H W E M R A EAL O RE T, AT ISR IR
NI R

I\ REEEE S

B BT TRAL TR E FIRAR, RIF
WEAFFARET BRGS0 EE, ERRSE E
KPR T AZRE b SHARNE K R ANHT k5093
#, ZRAR—FRZFAEEEAKF,

I E O DR A 3 I (A FIEDY GIEFRED

GIES o 7 B FRAAB) GIES5 2 ) P %
Fa51) GIEFR A F) RS FR bR B M) GIESR
N T AT AU B BEARTE Y GIEZ A 7 s v KU
EIFRE]) SRR S R, T T

CRUBS S 3 B ) (MU S ) (sl e IR
EHIPED OIS FEARE BRI E ) R FRA
BHINEY R ST M) GiEgR B E LS
JAURGE M 42 8 B i) (0 P A B 5% XU B 4
BRI Rl b5 b 4% JRURG M 4 S ) ) 45
— RV RIFE, BT AT RG]
BURSRT, M EMERai. rEih. &5k
ORI, DASEEURES BT Al ARz, &
XA B PR L T AL BRI SR AR E ST,
SE B TR AR PR AN DT TH R B
ATV T RN SERE I R A U, B
o GEEHE. FIEEHIT. SIS
YHUER ST B . 201348 A, AT AL 1 XU
EHEA S, JEHIE TSR, 27 KR
EHPEIR R AW EE .

A FEENT T DA 2 2 00 AU A B 4H A
B EYREFE S LIRS ZE RS

RO 3 R E NS LA e

B=R R B WUARGE BEER T S0 2 Z e Bl
FE I R AR ] o 25 R ARG B
AR 25 1 AR L XUR: 7 B IR 53 O e XU B
A o 2 R ET X 5 55 2% 2 i s Fr) ARG A o —

B XURGE FE I, [ Ao Sl S R W 3 5PN 5 4%
HIRE,  DAPRIIE RS B 22 1] FE 1A A T

AF RS AR, 4R TR
Ak, RSB =B B LSS R B AT
FERAE, R SRt RS, T RS
ZEOT R LS XU, i A T IR 5 B 5 — T B 2k
2 YR SK AR DA R I 2% AR s XU
HRER] S A AES R REIBE 1 LI
I I A4 T XRS5 B ) 2 e By 2k, T8I 5835 X
BOr B B L PRAMAEAR &R, [RII I 4% & DU B 1R
A R DRSS BIR AR b s % R 2 300 XSS SR HUA it 4
) 2 TSR RS s Y AN REAZ g XS B B 1) 28—
TR 2%, I AEAZ B T 255 1] S HRBE R T TR
RS BRI A R EEAT VRAL,  JRER R SO L

T R 2

T3 RS2 BT T3 S R 3=, e A0 A%
FaE . FIZ/KF AR B 5 80A 7 % =4 A A
KA, 1 BA R R IR .

ON ) 2 TR P 2 BT 3 U A A 2R T
WA CZANE S IRABSEN M AR B semd ) DL [
WA RIS CZRIZRAKF, (5 R ZKF
SRR o

ERXI i AR, A EIRIER T LUXESAME VaR
AR B FEFR AR 7S i 0o 1 XU 7 3
B FIFE bR A R o B aE T TR bR HE 2 &
B AT AN FahE RS
P, [ 2 U s AR B S FR A 0 S IR A G A
#1. DVOL. 1R, RITHEVRES. A
FHE T (T RS BRI A RS AN E AR
HIVaR 7L ), LLO5Y% N B S X [A], K I s At
P, THEAR T A TS EVaR. 2 il
TR BR A FE AR, T 3 XU R %2
A FEFR AT T FRAG 58 , J8 3 58 3 AL i
MUl KB s S5k, MES54E.

1R R e 2

FEHXRREHTARR T GFERIT A
A G0 F AR A B HAS R VR JE 268 71 BRI T
Y2 FSCA R 1) U o 2 ) 24 T TR N P15 P XU = 22
SRUET [ o B A R ST
[0 24 7 U ] &5 B A R Ak 5556
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2 [l YR R 2K H B S5 B EAR TN RN
BURME R, b, AF6. IR, H
W sR. AFEIE T (ERXKEEINE) A
CXURS PRAE BEIMED, X527 358 15 P TR
b RAT 7 SR T R A (S T RS R bl i 1 4
L PR BRIV B 5 52, Bl A A5 P XU o P S v
O3 )R P S ] WA i UE 2 450 B B 0 B
U ERER R G5 F PR AL

FERLBE AL 2008 sWIA] e S2  = e e
A2 oy M55 T7 1, BTV 55 2 P S AU,
N E S AT BB AL 5 AR K XU
Bii. Wi RO, 28] kg R 55 58
PR, ST AT B A A o R M 55 AR M 25 A 1
WL AR RS PRAE BLAMED) Al fh 5
ELEANE AP SEav/ ] 6Ny T LiEM BT akpZ N 22028
Rr il FEbn S WML, Febn BLAE4ERFH R LR B
R R T AR R bR, A RN
TEHHTHIHIRE, XA Gy b AT St Wi fz . E3h
%, MR REEZ. RETZ ZOKS R
P RIBABECT SR S $EoR A8 5 M 45
Y PR s N R DN PR DN

R R =

PRI E KU 48 2 7] oA A BRSO SIS

PAF LT 4, ARG5S BAT H A AT
S R IE M 5 T P 1) B 4 7 SR IR AU

AFFIE T (TRPE R IMEY F1 (R
BPE XU N S TR SE Ry, PR T 2R
B AU BRI o

PR A R HE 2, o] B XU i
RS AR, R M o AN R E T A A )
B R w5 A AN I 1 I 20 e XU 75 2 1l
fabr, ARV SRR E R SRR
$179100%. BEAFA) AN H AT R A EIE SR
SWER, TEF LA R IR P& I
TR H B2 s e, AT B E 01
BN VR R T Bt e R AR sh M 7 B R N LRl
A FHATIRANEE TR, B8R A FER K —F
A=A H P HEAE R Bl 1 XU 1R E 77 o TSl A
T B ARG A (R PR AS L VA TRl XU 25 20
Fa b AT XU BR A5 A 0 S AR5 A sl i W e sh 2
EHL, 5TTA KM RN THE. 5 HERERE
(R B4t D 7 U

2018—20214F6 H R, ~wlishiEE i &
HRRE BRI TTEARAE DL L, Bl Febr
RIEUT

B4 N3 R EIEARE L 5 %
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NGNS - YEY i €

BHERGEE

A PR T TR N N3 R AR
BEATEE . 5 ERGMIRIRATEE . 55 S
JEE A T 5 B8R XU

2 F AR h I 2 CUESR 28 ) 9 FB s 4
FIVEERAE , k5 56 35 DS 57 BEMT A B4 1) S A4 5
gy, BEWS. SE BT REERAT
k55 RAB BT 55 22 TR PRI 5 I 8 dak il P, o 1
I A HE A2 5 A 2 b 5 A a ik S RUAT N
RSB 255/ N o (55 W P MV 5 N U R £ N
R, EEEN MRS, WS HEAT SE i A
WS T, 3k 53 T AAT A R REE AT 05
W AR AR E T, S A IR AT XU
e e B SRS B PRGTCE R I T3 B 5 TIRRT B
TR AR B R KRG BERE I, EAR AE i 4
ER SR E R, 5508 m i T a
BRI  BERE /7, HARIE B 1 il
Ao AT IR ST R B AT R 2K
2R 2 18 I EAN S SIS 2l 55 B 1] S 1 A
il BE P SE AT B DL HEAT S AR 3

L WS a3t

1. WA

N HRAL T 2018 — 20204F 4F B 4 I A 454K
RFN20214F P4 PV 254038, 20184 FE A 1 45
WE BV GERD SiHIMESAT GRS
WA #Hit, 2019—20204E &I 55 £ H
KA S ks &0 &k, A
2018 —20204F A 5 4R Fe 50t H 7 AR B = L
PIE TR, 20214 AR 5B AR A F it o
20194, IS4 A M AR T R S B A TR A
F AT 207 BER B R (b 50 A PR A = R
PRGN 70 55 R & VG, 20194F 42 7]
ToHT RN 554 30 B ) S M b 4, BRI 5
AN A 0 B O £5 /4 AL 32434 ; 20204F,
N T3 R SR EARGIN G IR R,
SERIL FTE FA T R, AN A ISR
HEM3IH .

ST IR AR B 7 T, WA BT 201 74E AiA T
BT 5 1 (b 2T HE I 225 — &l T HL A A Fl

HE) (N 55235 —E Rl 3 - #2 )
(et HEN 24 5 —E M oit) (et
HEN 2637 5 —&xmh TH AR PUTISTHEN], 2
A T20194F 1 H 1 H 46K Al B & ik T 2 & 1k
V), AR AE D TH R W A R e, % mT b RS
BATE, B AT BT 3 AR 5 AR
72 5 16 W R B B B AP U B A 2R Al s . A
A] [ 202041 A 1 HEPAT BB f& 1 (il
SAHHEN 5145 —— N ) o AR FEAHSSHT IH v
fErHERtE, XF ] L HAE B T, 1 IRPAT
H BT i 4 T 117 238 5 e 5006 9 1 8 BA KT BE A7
WL i B A 554 e L AMAH D T H 450

MR, 2018—202146 H R A F & i
AN, TS5 HE vT L .

B 2020 K, A BT EVE 772.29 40 TT,
Hrh R PR 159.72 1276 B/ &4
35.64 12.70; ffiiAit 558.62 127G, HrQFE L
SEiFFREK 206.61 1276; A E M i A1t 213.67
f¢.o6, AR TEARFTA PG & 213.22
2.7, BEAF A& F B 176.31 12715 2020 4,
N T SZHVEN BN 46.83 2.7, Rl i 45 24.53
276, ¥FIE 19.02 1270, g TREAF BT h #
[P FIEA 19.00 12705 &5 1E BI04 R
43.90 17T, Ba ISR mET 31.63
275

B 2021 4F 6 K, AW BT~ L% 843.08
276, HAPEPEEAFR 171.96 14t B &
{1 4x 36.64 12.7G; fufiifrit 623.09 1270, HAHR
HSESEIE SRR 218.19 1270; Frfi &R AT
219.99 1276, HE T REA R E B &1
219.95 1275, BFAF 2§ EEA 183.32 127¢;
2020 £ 1—6 H, AwSHUENLSURN 25.08 12
JG, FHEER 12.23 {270, $F)iE 9.81 12756, A
J& T BEA R A R RE N 9.30 127t; &
AL SR 46.94 1270, & KBS
N 27.17 12 7¢.

R, AT QARG I, ST
HETRA, 124548 FATLE FKF; A8 FH5A
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ARG K B 48 BT 4 & LR &, 2202084 &
1 G- 46 A FTRAY, 4247 B 208 8) s AR AR
HRiE.

2018—2020 4F, Aw|fAfiaBiiFagK,
SEREAHK 40.30%, HAE AR RREHE K,
B EGIK 47.67%. #% 2020 4FK, Anlfi
i ALA 558.62 1070, BUFHIIEK 16.05%, F#
FON BT AR AU AR SE S S 3 K AT S &
"] | A £t 351.85 {476, BAFEVIIEK 13.31%,
TR T R F R B RN LA 5 2 1 K B
B, Ho, BRI RE H 22.61%, SEH
[l G Rl % = 2 b b 31.10%, AR b L
N 36.01%.

2018—2020 4R, ow] AR AR TR
FREEm K A3, FEHE AWK 165.60%, EER
N RAT IR F 57 S 4 U 28 FE IR RN 5 42
FAIE TS AR E 2020 A,  NASE I P
#7957 1470, BAFEVIEK 21.07%.

2018—2020 AR, A F]SEH [B] ) 4 Fl Bt =
SORENIEN, FHE AWK 44.99%; R E 2019
R, A A SEH R 4 i BE 7= 3k 127.57 147G,
YRR K 144.99%, ¥ 5 &\ &) 257 5
[ 25 RN 55 G RASESE AT 8. & 2020 4
K, Sz R 4Rl TE 7 2k 109.46 14T, % 2019

A 12 2NE) fifRERL #4520, %

SERWD 14.20%, FE RN A IR EE
25 N % SRR BT B R IR, A3
RS, S (Rl 4 s e AR N E
124.73 40,70, PRBERCREDST
2018—2020 FEAK, HE] NATT S B RFAE Y
K&, EHEEMK 5047%, EERANFK
AT B HT G NPT E; #k% 2020 4R, A
A AR 126.73 4276, BAFYIE K 58.49%,
FER 2020 FA A RAT “20 1B 017 “20 G
01”7 A1 “20 %P4 C1” 25 KW 5 ATk,
2018—2020 R, AHEIPIEA H- A%
R K, 730N 46.73%. 61.20%F1 62.22%,
FERBEAE A TS U )38 K B A 5
AWK e, AR 2020 SRR, AFBEBER”
RN 62.22%, BEVIBUAKR, T4k
& K.
2018—2020 K, A Fl iS5 MARFELIE K,
SIS R E A K 48.26%; A 2020 K,
ONTE] A E T S5 333.61 14T, BN K
12.80%, =& Z SA A0 fih 25 5 AN SLA 5 95 K

BT E. A T

554G

Fy R FE 51 55 o5 LK,

2018—2020 £FEA ) 55 157 4% o5 B sl %,
SN 63.14%. 72.97%F11 62.01%, fR545/04H
B Ak, EA G — e IR /7.

] 2018 £k 2019 £k 2020 £ 2021 47 6 AR
it 283.81 481.34 558.62 623.90
=il 161.40 310.61 351.85 /
Hoh, S E AR P 52.07 127.57 109.46 139.49
A i 55.97 79.96 126.73 163.24
A4 T 11.28 65.72 79.57 54.65
PRABEE 25.00 21.51 2.90 12.01
LAFL 151.83 295.84 33361 385.38
Horb, SIS 95.86 215.87 206.88 220.49
K5 % 55.97 79.96 126.73 164.90
EEN il 46.73 61.20 62.22 /
BWRAIGUR (BEAE 42D 99.87 53.74 50.58 45.47
RIS (REAR D42 114.41 62.82 59.88 53.15

FHA T 23 WG

Sk, BRAREEE

B E 20216 HAR, An]ffii i ~623.90
{2.76, B FAERBK11.54%., Hdr, Sz EE4
A P AR R I K- 27.43%, B RN FMfi S5

SR [ A b 55 RN 5% < RS I N P 2505 2 ) LAY
A AR OR IR 1K 28.81%, - %L 220214 |
FEERNFRAT AR “ 21476017 “214 5017
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A “214E17027 FrEk. #ZE 20216 H K, 4
{345 385.3812.70, K _LAEARNE K 15.48%, FE
RAFRATARIGEG AR R~ AR L
2.58NF 4> £, 18 4264.80%, ALFFK VA i BT,
(BT A FAT ML R K

R, TR BB T LIAEYT XY
w, o8] T ARG K, KEAART~H
I, FFERHEES, FERERS.

2018—2020 K, 2wl B A K,
R A K 28.49%; HA B FIERREHE K,
FRE AWK 27.97%. 2018—2020 FA, A
H A B 5 R L E 4y A 73.83%.
74.83%F1 73.24%, FEARWLENA K. BE 2020
K, AT RE 77229 1270, BAEYREK
13.86%, & E AT AF S BTl SS HAY
IpTEL; AE 2020 4K, AR HA B 565.62
1276, BHEVIK 11.42%. #% 2020 K, 2
A B AR B R T M4 (L 22.89%). 45

AT 4L 5.81%) Al % 45 B 19.66%)

SENIRE SRS (5 6.87%) 4R vt
77 (L 40.45%) ZH K.

2018—2020 K, AR ME 4 ERrEY
KB, EE MK 24.81%; #i % 2020 FF K,
TR Mm% 176.77 {470, BAFVIIEK 15.24%, F
BRMIHATIH EIRE, &P a8 s

2018—2020 K, AFGES T 2R
REKER, FEAEK 22.48%; #%E 2020 4
A, G4 44.90 1270, BAEYIIEK 21.91%,
FERTHEE T, BASMEmMATE.

2018—2020 AR, A F] L B4 B RS
KB, EHE A K 36.20%; £ % 2020 £ K,
filtH 9 4 151.82 147C, BUFEVIEK 33.63%, +
BRTIATIE T IEER, Bl gl % Ry K
FiEt. #% 2020 K, AFfHESHAY A
FE 520.50 1476, KRS E SRR RN
342.84%, EGFEERIT. #E 2020 K, AFH
Rl B AT PR R % 0.10 12T

2018—2020 4FR, ovw]SENIRE LT
BTSSR, FHEE TR 11.08%; #HE
2019 HAK, FNIREEHTT ™ 86.07 1470, B
I 28.26%, =% 5 52 m A 2 E ek 554

FEBENATEL: #E 2020 £, LNIRE SRR
77 53.06 14,70, K 2019 AR /D> 38.35%, +E
FRTE A 28 RS B 88 SEN IR Gl %
FE, AR R 5 L 56.59%, {55 A
A HE 43.19% . JBEZE o 4 X e DA i o % 4
FIRWIREEEPAE=AAEEN, SN
58.65%. AE 2020 FFAR, FENIREERLT =
TR SR E A 92.94 1278, SF FENIREE S ah i
FETE B AR N 175.16%, 78 ARt . A
2020 AR, A FENIRE ST TR
% 0.14 127

BAE 2020 R, A EGRHETE B R
312.39 1476, BUFAIEK 19.25%, FERAFA
FFO K RIRF RS 5= A
N 40.45%, xRl %t EE A B e Rk T
Et 76.53%) AIHARMGIRALTE (5L 23.33%) 4
o B 2020 R, A F AL G M4 B 239.07
1275, BHEYIGEK 71.66%; =5 1MEERE >

FEHfiRCH L 48.33%) A5 4 (1 31.39%)

ABEE (HE 7.04%) 4 #RZE 2020 FK,
AT Gy vt h 2 R 557 86.46 1478, b
A5 A R P L E Y 36.17%, 2 PR LU
w1, BN, ZIRIEF R TR 52
H (B AE LR RIS B 52 Z AR 1 M n IR IR 42 o K
2 2020 AR, AFHMGAITE 72.87 147G,
BAEYI R4 22.57%, ETRA ARG SHEE
RS ek B8 A BB 55 2 i 7 it (5
Et 6.79%) . 4k A5t (& EE 6.90%) FRHIZEHE (&
Eb 30.43%) FIATEIfi (5 37.32%) 4k
22020 FAR, o E] HARGAEL B 2 B B
54.33 {76, A E H ARG E ML E S
74.56%, ZMRLCEE S, ZRE7HATE, 2
PR 55 DR A 152 2 ik D 4E OR A AN S HE B D4R R
2018 —2020 K, ~alHA 05N
345.40 14,7t 507.55 .t fll 565.52 14,76, ZHF
g FFEAS, EEAIEK 27.97%, SRR
P AT EL EE 43 5 73.83% . 74.83% 411 73.24%,
i CIREN RN R, AR RSN B 5 5
66.18 1470 96.27 14701 121.40 1276, FIK
HIGK 35.43%, AR BN TR LE o A
19.41%. 19.18%F1 21.78%, W=y atiEdT.
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NGRS YEY R e

A 13 NEAFEHEAE 5 AT %
HiH 2018 £ER 2019 £ER 2020 4EK 2021 £ 6 A&
et 467.81 678.27 772.29 843.08
Hor: fefRE 113.47 153.39 176.77 203.02
il 4 81.84 11361 151.82 164.04
GE A 29.93 36.83 44.90 45.82
DONIS 67.11 86.07 53.06 51.97
SRbH 261.97 312.39 342.19
BEHE™ 345.40 507.55 565.52 /
ERESN - IRd) Y 73.83 74.83 73.23 /
RS P B 7 66.18 96.27 121.40 121.28
PRI IS B 7= L B 19.41 19.18 21.78 19.65

E: RRAHBEFIER T F o F oA e R BmRERA; ZAT A8 RBIRE =7 4 AP REH S

FARR: AAMFIRA, WATREER

#E 2021 F 6 HK, ARG~ AEET
843.08 12,70, B FAFERIGK 9.17%, Hr=Lhi)i
FERBUAK: AFRFRS) T B R
19.65%, B EFEAR TR 2.14 NE SR

3. WAAAM

SR, A8 TR H AR AAE AT, &R
Rz R IBAFH S REAR, TR LM,

2018—2020 K, AFFrAH B FrEY
K, FHEAWK 7.76%. % 2020 H£K, 2
a5 A EAE A1 218.67 47T, WAERIMK
8.50%; I J& T~ BF A w1 B A AL &k 213.22 42,76,
Horb A 5 H 12.31% . B A A H 38.06%.
RABCHNE G H 30.78% . — MR XU HE 4% o5 B
14.13%. AW A # B a1 FROE L . 2018
—2020 FA T RIBOREF] 53508 2.05 1470
(Ef 2017 4 BAAIE 73 BE 1.05 12780 2.00
{27681 2.00 127T, & 5% F]iE 5 L E 43
N 20.07%. 23.61%F1 13.94%. 2021 £ & 43 e

M MH] 2.91 1276, & _E—F 5 FE 15.30%.
N FGILLITEAK, FIE B AERT A 5 ARBES
TR FERLLT

2018—2020 EAR, A FFBIAFIG T =
B R R EUEKEH, FE A KE S M8 5.37%
M 7.12%, AFHFEAMZOHFTEARN T R
2020 FR, AFEEFBIAR 176.31 1470, $#EEAL
177N 84.47%. 2020 /A 7] 8- 10 KU HE 46 2
A i B, #2019 4FK 1Y) 47.50 4278 T B 8.93%
& 43.26 {47t WRZE RGPS, B 2019
SEAR ) 348.77% 1 THZE 407.57%, T R J IR
%7 T TS, 2018—2020 4F, A w] & IH X,
Reax i Febn b T2 A P, 48K 2 BB ARz &
TAT IR ERRE, BEA T 2 PR

B 2021 4F 6 HAR, AFIFTAEEN GG
219.99 147G, B EFEAR/MREIGK 2.96%; Frf
RS SRR, R VLT s &5 XU %
HFR PRI T Wa bR

k14 DI NeiEs ik $i5 LT. %

WH 2018 £ 2019 £EK 2020 ££K 2021 £ 6 AR bR ik -Zi=ta

[VQINE AT N 149.71 160.18 166.81 172.92

it R 1 A 9.10 5.50 9.50 10.40

A 158.81 165.68 176.31 183.32

e 181.92 193.69 208.73 214.25

TGRS, B AN HE A 2 33.21 4750 43.26 53.05
PR 75 23 478.16 348.77 407.57 345.58 >100 >120
BEAKLAT 43.06 31.29 29.13 27.48 >8 >9.6
R ANE R 87.29 85.54 84.47 85.56 >20 >4

Forb R 2> R AL RIS A IEE A
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5] it A5 TR AR

4. BAGEH

BE R, 28 Bk EBNF A 245
BREY; BRBARANBIER.

2018—2020 4, A wENLEYN ERFEY

KBS, FHEAMK 35.64%; 2020 4, AH
SEPENY SN 46.83 127G, [FILEHE K 18.93%,
FERZUFHF TR, AR SL R E & Ek
SN KT8

BH5 NEETLEBAFEFFEFL B8 LT %

50.00
45.00
40.00
35.00
30.00
25.00
20.00
15.00
10.00

5.00

39.37

0184F
LA
Rl A (%)
e BT AL €9%)

20194

46.83 r 100.00

- 80.00
- 60.00
- 40.00

F 20.00

- -20.00
- -40.00

- -60.00

=

) AL
e RIS AT (%00
FEEATAT T (%)

FAPRR: N8 FitiRsd . EA LS, BRETEHE

2018—2020 4F, AwlEN S H 2REEK
%, FEWEAEWEK 25.78%. AFELS L
W55 R FE R N, T =4E 5 Hear il 93.63%.
96.66%F1 94.57%, 5L TS, HEE 5L
. 2018—2020 4F, AH HIEL T R ERSE
TR, 4r51A 52.37%. 50.72%7#1 45.48%. T
2019 = FI AL B K IR 3G K 2020 4R 5 EA4
FEAFF T, AR E L BN B K R 0L R
HMSN LA Frisesh,  Se .

MEBFIFE KB, 2018—2020 4F, Aw|G
FRE RS, FE 5 E A4 50.00%; 2020 4F,
oy wE]SEELAARNE 19.02 1278, R K 32.83%,
FERIUETFTH R, AR SL 0 E &5
KIERKFrE. 2018—2020 4, AR HAEE™
WA 2 ZR RN B PN e ) AR B TS # . 2018
—2020 o\ IR A e A il HE AT ES 17
fr. 18 fr 1 17 fr, AbFATL A Bk

2021 1—6 H, AR &SRk E, sL
BUENE SN 25.08 1276, [AIELIE K 19.79%; 5L
PR A 9.81 1270, [FIELIEK: 6.13%; #3771
#MHN 4.52%.

%15 N BAFEAF Fla: %, &

iH 20184 | 20194 | 20204 io_z; ?

R4 4EES 52.37 50.72 45.48 49.59
bRl ONEA 36.84 39.32 33.80 39.38
ElFIE R 44.07 4752 51.90 48.86

H A i e 2 2.36 3.36 3.54 /
e e S 5.41 7.52 9.26 452
R s R 17 18 17 /

VE: 2021 F EFEMSHIBEARZF, ARIGHAFL.

FA IR NS M SRR, FEIEALIS, BRETHE KR
MIFATAER EERE, R4 SR P8, 5

FEARANVAHLL, 2020 AR AIRE J1EF, &

FRSE M TAT P K 7, 2 A a1k T

FEAFI1H

.16 A ZE 2020 S KIEHANE) AT M S-F5 47 1ER 45 %

N Z R HRR R B AER B AR ‘AT
o [ SR TTHIE 27 I AT BR A ) 9.50 38.65 32.92 34.28
R UE R B A R A ] 9.51 2043 26.66 17.88
IR Bt A PR A ) 6.39 42,03 56.52 61.41
ERBEARAFHE 8.47 33.70 38.70 37.86
PSS 9.26 51.90 45.48 30.21

FARIR: 8 FHRAE . AT, KA ER
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5. XA FMR

28) BA FATRIEARAK.

B 2021 4F 9 HoR, AwRITEXAMELR.

B 2021 9 HR, ARIA(FEW R4
b A F L — WA TR R P40 E 10% LA 1
H4axt &40 1000 /5o E KiFia.
I,

T FEGSFETE N D

A A6 RATHE 8] A 5K F BAR K 28
WA [k, AR IATT KRR A AL N B EAE
BEBAT; RIM A 69 ZATHA A T8 B 5
sEM; B R B\ NG A A E AR LIRS
8, ERAES REREFREREF T O L
FRH, B FATIAA 28 st AR 094232 88
A,

1. ARG KAT ) A 4t %

BZ 2021 6 HR, An|4ileids s
385.38 147G . A HAH K AT 15 I MUAS 9 AN il i
20.00 127t (£, HXFAE B 55 e,
KT RAT A K o B 8 B AR AT (555 55
LR T AR BAUR, BRI 2 & 75
IKP RARRAR R s A B . A HAGIZR IR 3
W, RATHINGE, BRTFRAA RS 4.

2. RIME AT ) oA

LA 2020 4 (1) 14 55 45y Befith, A 7] EBITDA
9 36.78 47T, ARG KATHUE (20.00 14
J6) [ 1.84 fi5, BEAF ORI HEF ARG
RATHE (20.00 1270) 1 10.44 15, 15FEN
KIS RATHE (20.001278) 4 0.95 1%, 2
w] EBITDA. R A BE A W] FIAR 15 5 A0 A 31
{595 A 4 78 T PR B I

+_ \ ?ﬁi{:\.

AR RS 2E BTS2 7], BOR
RN, TSR, HAFERETRLS
IR K 2 e Is B, SRE e IR . 2
i FUESF IR, IR, 2R STl 55k

R FEARBUELT 5 75 M SN 7 R 25 S B e U
WK AFEUER 20 KPRRRE A KT,
N B PR s . HAT, AR iR,
WANEEAS, ATAKTET, BARRRL.

[FIS, BEA BHE ooy BIL 5 A AR L. B
PN IE 55 117 325 9 3 DA B A % M ISR AR b 55 TR R
A REXS A R EE W R IR Tk, HA
T35 FAR S0 2 4, 70T A =145 55 Fi it
FF P T 25 (145 F RS IR D R 55

AN AT G A m G55 a5 1A Fr A,
A TS KT BAH R bR A BR . A w2020
S EBITDA. {FRE JBEA B AR 5T A0 4 3
i3 A 4 78 T P P I

KRB AT FIRF SR %5 Tk 55 1)
Fasb e, ARSI E R KA EiE—P
PeFt, BARTES I A — DR G RE
X o8 VP ER B N AR E

BT X o A AR HIE TR DL R A
FAZIERE IR GG, BRE TSN, AR E
PR 55 I BE AR, A B2 B AN Re 238
(17 RS A AR o
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Bt 1-1 #ZE 2021 F 9 A REMEIESFN B IRA B AR HE

o) AT S
Dl 1005
10

i ¥ ¥

P E R — S A R
BEAF HRAF
I 26.02%: 24 59% |
0.008%= r
Sf EIEERHERAS.

1B8.13% 10, 39%
L |

v
EEESS
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N8 A SR

Bt 2 EEZWSFSHIRZIERR

i H 2018 4F 2019 4 2020 £ 20214E1—6 H
HE R (Lo 345.40 507.55 565.52 /
HA ff (20D 161.40 310.61 351.85 /
B #ER . (L76) 184.00 196.94 213.67 219.99
RIBRBN TR =L B (%) 19.41 19.18 21.78 19.65
HA R RHRER (%) 46.73 61.22 62.22 /
ElLSIRN (270 25.45 39.37 46.83 25.08
FIEEE (270 11.16 18.65 2453 12.23
ENLFE R (%) 44.07 4752 51.90 48.86
B (%) 52.37 50.72 45.48 49.59
FEUEL (%) 36.84 39.32 33.80 39.38
BAER~IER (%) 2.36 3.36 3.54 /
FRE R (%) 5.41 7.52 9.26 452
HHRA (2 158.81 165.68 176.31 183.32
AR Fi (%) 478.16 348.77 407.57 345.58
BAKAFHE (%) 43.06 31.29 29.13 27.48
mehEER (% 322.28 247.92 335.38 216.07
BB SR (%) 182.00 146.10 197.78 193.44
fE AL ST (%) 67.22 90.37 88.41 94.27
IS (2o 95.86 215.87 206.88 220.49
KIS (270 55.97 79.96 126.73 164.90
AR g (o6 151.83 295.84 333.61 385.38
EBITDA/AIAfGR S (fi) 1.00 1.40 1.84 0.92
FARR: ANE M A, AE R, AR IEERE
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BifF 3 EEWSZEARHELR

e TEAR
B AR A K
R PR K&

BN RN E AR R

e 5 4 A

(1) 2 508 WKER= CGRIF- E8D /1 11><100%
(2) n F5dE: WEE=[(ARHHET n F)N (U(n-1)) -1]><100%

A 7 A S SR S - AU AR I 55 3K -5 58 2 A S S I3 K- 45 M A A 3

IO | ity i Ao (o
oo | PR S B T B B T 20 PR ST TR PO E RO
by B AR 3
B | A S A <100%
BRI | E R L R i A <L00%
FENEL | BRCEHEN L SN <100%
BT ER | M5 KA R E L SN <100%
B AR | TR SR B Ve A ) [2] X 100%
e % | AR QNI 2B+ AT 2 /2] X 100%
BRI | A R R R 2 R (H <L00%
NI KL HF 5 | {3 FEL 5 4 47 - B2 <L00%

DL BN 57 L B

BTSN B 517 <100%; DL B ah 53 7 I A M 4R ks
W AR D

b2

PR+ (B

EBITDA

M A A+ Bl PR S S + ] 5 B8 7 4 TH + e

T KI5 55 =R A 3 A 0 et B R+ RN B iR B8 i+ 58 ) W < 7 5+ S Y [ D < B8 7 + A S 5 H

TR B 5%

KIAGSF =K IAE R+ R+ Fefh 01 TR H A KA B 6155
S =R 6+ K655
AN HATH S THHEN G, BT AT & A =V s B 24 7] By B AL+ BB A B
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it 4-1 ERKHIGERFRREREIX

P 25 EARKHAE SRR A =5 L, 7538~ N: AAA. AA. A, BBB. BB. B. CCC.

CC. C. FRAAAZL, CCCZ () LUNESN, M—MEHSFHRTH “+7 “=7 FF5dl A7 ilif,
TR F SRR T AL I T R:
ERESERE X
AAA PR RS RE IR, SEANZAFIZ TR, B2 XU AL
AA PEE 55 IRE IR SE, SEAFIZFIRTIEMA R, LM BRI
A PEL 5 REJT B, 5 ARG, 152 KUK
BBB PEERIS RS — R RAFIZTFRBT RO, S X
BB EEERIS RIS, ARG IR K, SRR
B PEIRGS5 (R RE TR T RAF I BE IR 8, 32 KR AR
cce P55 (K RE IR LA T RAF I TF PR, 3 29 KU
cc FER BRI TP RN, FEARREARIEB2IE 1155
C ABEELIEFS

it 4-2 P REGHERFRRERAEEZX

BRE BHE T RGBT E S e B LS SR BS54

Bt 4-3 WFRREBREREZN

ey VA5 VPR B (5 P SR R R — 4R 2 A5 A 7 R R AT REREIVEAN o BRE BEAE PP B 5
XMTR
W RERE X
Em FEREZ AR FE, ARRMEHERIETH AT BB K
e ERARBURRE, RRORFEE F S AT e R
gl FEREZ AR F, ARAEHEHIRCH AT BB K
R REIR IS0 R 2 S BE IRV A . ARORAS SR PT RE4R T, PRIRERAE

www.lhratings.com 35

=17}

-
-
— Ll

L -y |

121



HSEEUBRAFRAD

China Lianhe Credit Rating Co.,Ltd. B AR BT R TR AR

A FAT A A N3 % T
46 T SE AN A TR E) 2021 B &) & kB KH
AT EATNE A (B =) BRI PR S

AR a8 1A & PSR ERER VPRI AT R EOR, G BUER AR R D fi5R47
SN, ERFEEIEFROARAFFHRATHERMNDNAN, AT &SR
LR HEANA H WEHT — UCGE IR ER VP, TRAEARIR (D e S N ARYE AT K 1
DUREAT AN TE J R B VP2 o

TEPUUESR IR AT PR 2 7] B %I B A5 BRER VR BORHR BRI BOR, SR A kI 55 4l i
P HABAH R BERE . SR PUIE TR A AT BR 28 =) slA S (5 T A R AR Ak, Bl A T ekt
HEPUUETF B 0 A7 PR 2 =] AT BT <5 2 A OO (R FOR S0 000, S8 PUIE S5 IR 47
B 2 7] N2 e I 38 R BB 5 B34 R SR A R Bk

R B TR R B D) ST R DU IR I3 e 4 PR ) PR 2278 A BDIR DL  ANER A 8 3 58 S AR Y]
PRGSO IR GRS ety PR 2 =)t I B RAR AL, B8 BAF A B B RT RS
HEPUUETF B 0 A7 PR 2 =] A 10015 5 4 A OO R F I, K& B Rl i3
WIHHAT L EOR A, KN RHZREIEAT M, SRS BRI R

ANTEVEIE SR 0 A7 BR 2 A ANRE S SR IR EZ PR Bk, S BUK S B35 LIE R U IE
I A R 2 =) AT F A5 A DU I, R A AT DL IR 1R

BREBAER AU G 677 I ERER PR S R A 2 R s A1 A2 5 P bt 2 5, HL
TEAZ 5 P WAl 23 5 BRI TR) SR T FEAS A J) st . HABASE B P . AR el ot & A T
PRI a]; (RIS, BREAPFOER SRR R IE T IR A IR A 7] . R4
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WFERTEA

1L AMEWRBONIKRE REA, REPHED, AP NG R ek,
HEMAAT; ZRBUERIT, AEARAFERTEIMMES, BASH TR AL
REFZBUN

2. WA DU X AR B A ) SR S L v PEAN SE B E A EAT AT ORAE s A5
FRIPE LR 45 18 S AR SR 7 M IR 45 B2 45 2 T AR DR AT SRR BRI PR 5 BT s 3 11 i A 0L
s MARFSERRIE s FFAR HANAARONIE L W FFA M 51 BB

3. BLE R IREAX PP AE BT LAARE, S0, 2k SRUEEHECR .

4. WA RS AXEM BT E (WINPT E NN NIBTE ) DI AR S LIRS
GG RIPP IO . 00T b SIS FSUT s S BRI R 15T, IRAR AT
IR FH AR o BB A o R i 45 55 =07 Pl R AR AT 5 SRR EE DT

5. AT A s FH 5 A AR 5 29 RN [R T ARBUR 5 4 9 H Bt 2 K
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