T

Bra~ (2021] 6967 5

B A AR VAl Rt A TR B 38 3 3t e VO S R R IR A F
KEMEATH 2021 4% % 73w K R o0 E FOR LA AT 44
AT AR AL, B AT A Rt R B EARK R A E R
AAA, HTEIE45 A B8 2021 48 4 F 8 48 1 a5 12 A
SR ch AL, FEREANBE.

g N

R EAREEE 15 AH2EPICC =
: 17/F, PICC Building, 2 wai Street, Beijing

Editorial Office
FBiF (Tel): (010) 85 BB4E ( Email ) :lianhe@Ihratings.com | f£E(Fax):(010)85679228

| '3“‘1"\"'{" vww.lhratings.com | BF4% ( Postal Code ) :100022



BEEETSERINARZG

China Lianhe Credit Rating Co.,Ltd.

58 Jak 3t 512 AR AR

EFIUEFR D BIRAE]
2021 E £ A EAFR HAR B 515 B IERIR S

WRRE: RE

fRIUBE I -
AEGEERRL R H A ITHIR: RAL 15
et (4)
AEAFEHARR R FHHAPR : RAEE 91 X
BIEAN: 28— kB AL
SERCHE: Ahehat A Es
T LB T4 LA TR K FE
EALKREE L 0 a4 A ik

F4RRIE]): 2021 8 A 5 |

RRIFRERBITR A, A
B fgAs
HE SN B AT A4S R IR ATy V3.1.202011
A 3 AR A A
(k)

E: BRI AR B ) SR RRE AT E AT

V3.1.202011

FRFRARBET R R EER «

BRRE] ea+t | WERER | AAA
RS SR RER R N ER | TSR
P PR 2
AT R 3
g nliaE 2
== B s it
})‘(U}ﬁ o] AU B 2
=4 W% E 1
ST
KKK & 2
kil 1
W fttpen | TERE 2
F1 th
e FRPACT 1
Wa RIS 1
REEREH RETX
AT SRR AR N g U T A R A
G2y, FERHLBIBCR MR AR W & 5
SERIH R ST A RIS R HF (RRD +1
AR THLA AR P Al )
R FARGR, AR SLRETI)IE AR
JRIRAE T AT

E ZFRARHKESX,>AH AL B. C. DL E. F£64
SO, BHRBTIRNRISA 645, LAEREF, 645K E; W
SR s IREZ XA FL-F7 3% 7AFR, S5R T340
Kok T4, VAR, THRE; WMH4EHRAL =i
P, BT ATARA AT B HE TR R

R =

BRE TSP B A PR AR CBURRIAR “BRE 3" X
HPETF AT BR A7) (BUR AR “Aw]” B “HepiiEss ")
15 PP T HAE h & EEGG 2R EEsR AR, AR
R, AR, BAFFAERERL SRR L E T
s BN, e . R TR EE, &
AR, ARSI S AR R AR DL s BT SR
BISCHUF S AR 270 R URRF A SRR, A
AR EACH . HAT, AR BT RERE, s TR
FLAF K&, A TR AL -

[y, BRE A RRER LT RN, ENIESRT
BBl LA AR R M R A R DR 3R AT BB X 2 ] 2278 A R AN
Fggm; LR, RATSERNSRERZ R, TAFIE
P 55 R 55 B B0l 55 145 FH USSR DL DR 5%

AN 31 5 ST i 9 O [ AT X 2 51 55 A AT RS R i A
Ko ST RIS AR SR J b B A < ) PR P R BB

RKBEHE RA N NRFER . ST 55 R b et
DRSS RN B A KA B iR T, BTSSR S T
Yt PR . BRE AR X A B TR BN AGE .

S0 2w ARSI PR DL BL S AS SR 0 i B 7 54
REATIIEZRG VI, KA BRIy, 2w BRI L R,
XA SR IR B IR AT B R T, AR

%

1. AFRIGERS R, ENIEAAEEBEESFNS. 2
ARG IUETF AT, ZENSSATIHE b EJiK
o NFEBR T SRR, FEBRYTHIZ ERBAG R THE
N AN S R CRBD A IRSTEA R B0 1148 W &0
A, AAFISLETIUNE NI FESRAE 7561 fETR
BEPU A, IR0 AR A 4 I 2278 I8 A =S, ol
55 DX B AN A 98, IR SR BRI X EEE A

2. AFEWBRANSFHNELSAEE, B-RERS, H3
MR o A0 =4, ARV BN AE P A S K AS
% BARBARIIEY . ARG, 557 L
BABNE, SOV RERE, WP, FLAKrE
H, BATEAL.

www.lhratings.com



http://www.lhratings.com/file/efbe0784-eadf-44fa-a335-23f754a9999c.pdf
http://www.lhratings.com/file/48fa4291-4941-4b0a-a9fc-f5d9a4075469.pdf
http://www.lhratings.com/file/48fa4291-4941-4b0a-a9fc-f5d9a4075469.pdf

BeEETERINBERAE

China Lianhe Credit Rating Co.,Ltd.

42 B ek A5 R RIS

S -
KRR
BRFE: lianhe@Ihratings.com
FBEi%: 010-85679696
f£H: 010-85679228
ot sew e RAEE 15 kA 2 5
o & AR e K8 17 Z (100022)
PXIE: www.lhratings.com

xiE

1 BUWARZBEATZESRM. A7 &R T ER
B LMh S5 ANETF BB 55, Ml 55 IS R WA N 25 0 T 52

WA A B

LSNPS

MAEER, RAMSS R W FFEL

2. AFMEHREFTERLERE. HK, FATIE MR
FIFZ R, THRFEEIGE A FE 35 M= BB 55 1

f& R R
FEMSHIE:
o H 2018 £ 2019 £ 2020 £¢

HA %= (L0 345.40 507.55 565.52
A fufii (1276 161.40 310.61 351.85
R (oo 184.00 196.94 213.67
R AN LB =R 5 (%) 19.41 19.18 21.78
AAERM AR (%) 46.73 61.20 62.22
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ZBBEH RS, 2021 ¢F—FE, RE
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A 1 2017 -2021 F—FF B £ 22584

2021 T
WH 20174 20184 20194¢ 20204 FESHAFE

SHSHEED
GDP (JifZ7t) 83.20 91.93 98.65 101.60 24.93
GDP H#3# (%) 6.95 6.75 6.00 2.30 18.30 (5.00)
FUBELL E TV (%) 6.60 6.20 5.70 2.80 24.50 (6.80)
[ 5 R P R BT TR (%) 7.20 5.90 5.40 2.90 25.60 (2.90)
AL P B AU (%) 10.20 8.98 8.00 -3.90 33.90 (4.20)
HHEHEHE (%) 10.80 7.10 5.00 4.00 38.70
HECE (%) 18.70 12.90 1.70 -0.70 19.30
CPI $#1E (%) 1.60 2.10 2.90 2.50 0.00
PPI 1R (%) 6.30 3.50 -0.30 -1.80 2.10
WHRER (%) 3.90 4.90 5.20 5.20 5.30
ST BT AT ST IEE (%) 6.50 5.60 5.00 1.20 13.70 (4.50)
AFEFBUNIEHE (%) 7.40 6.20 3.80 -3.90 24.20
A BEHRE (%) 7.70 8.70 8.10 2.80 6.20
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34.46%; TR AN 25.64 5, % 2019 1
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8.20%, JL5EK IPO 396 &, MK 362 %K. i
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206 Z A1 41 %,

gy, TR, fETr It B
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R R P8 . 2017 4, 15 WA« %
MM BOETN, i A i, 2018 41
RAELLR, 5 A B v IC A R I OB SR A 5 i
WAk, HTT R i S R A S A I B < e, [
I % & B WA T BN B L FAE AT R A2 2019
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T LRI, 2 5200 LA B8 R I8
IR, TR R IKIER ), 5 A FIZER
RGBT, S H G TR B T A,
BEfiFEL R EAEE. 1B wind g1, B2
2020 HEJ%, fFiFREUN 114.30 JifLIt, #2019
FEIRIEK 17.72%. fid7 KAT AT, 2020 554
AT A5 5.03 J1 R, RATHIL 56.89 JifL
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A s T 7 T, RS E B St
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16,000.00

14,000.00
10,000.00 12,000.00

12,000.00

£,000.00 10,000.00
6,000.00 §,000.00

£,000.00
4,000.00

BREES St ERLRLUARRERE 00000

2,000.00

0.00 0.00
2015-10-8  2016-10-8  2017-10-8  2018-10-8  2019-10-8  2020-10-8

FEAEN  — R —iEE

2,000.00

14000 35.00
120.00 30.00
100.00 25.00
80.00 20.00
60.00 15.00
40.00 10.00
2000 5.00
0.00 . 0.00

2016 2017 2018 2019

A —iEE

FoARRIR: Wind, BRA-Hz 33

%2 ERFAT Y T EIHF BT L.

(3 e o Tl e B R& B At 2 K &
B+ = TAEMBIERD f5 BT AT
T AR KRR AT, R EMNGTR K
1T G I, s E T L E, BRRATAT
R, [N B IRAGBDEAR . B =R
CSCRFERBE PR R R SRR . 2019 4 6
H, WS BT N IRBUR B A 2870 T _FIHIE
7758 Gy RIS A S, BEEISRGE AT 7
H 22 H, RHREIAR LTS, FEZEA
Mgk 7 — A4, 2020 4F 6 H, iEk
22 RAT R ERIE S 2 00 T4 il i g i ik
RGN R AR EH RS20, A —
BR AV FERR 1T B, B = ARORG i B SRR —
SRR b A ] i A AR SRR B LR E,

a2 B IRE AT S IANEER.

REEIER T HHAER T K, JEHF A
BBRFHK, BAKEZ T HITHEEBRY A
K; 2020 4, dEHNE) kg REgK.

AR, IEHRAFMEEERDIH KA.
2016—2020 4, UFFFZ AL BT Fl B r= A
BAEYR, 2019 FLCKIEIRR R BAIGE R
Pl U BES, 2018 A2 5 B AR IR T
RGN A N N 2 1 G SN N
2019 11 2020 4F, SZTHIHAT AR I B S A
Fm, AR A RNEGRIE S . W H RTINS
FIRE, IEHA TSGR Gl % R
1PNk LR B a5 3, EDIRNK P 5 %
FITIATIERR I, AR R IR

&2 EAATLMA

TH 2016 4 2017 £ 2018 % 2019 % 2020 4
ERAFFE (50 129 131 131 133 139
BHAMEE (5O 124 120 106 120 127
BRIFEEL (%) 96.12 91.60 80.92 90.23 91.37
BN (2o 3279.94 3113.28 2662.87 3604.83 4484.79
HRE (2 1234.45 1129.95 666.20 1230.95 1575.34
B (o) 5.79 6.14 6.26 7.26 8.90
g (JifZo 1.64 1.85 1.89 2.02 2.31
A (i) 1.47 1.58 1.57 1.62 1.82

BAERR: T EIER LA

2020 4, [ AHTREAT A B AR A, R
Bt HR M E— RIVRBNIETEARECR, Iz %

AT ECEBCR AL, EHNAEFIZPIKE,
WA RARRDR L. 2020 4, EHRA T
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M 4 FE ™ I S, B TR SR TR H St DL 2L
TR TSR O idE, WA B X AR T 373 M
AT MRS o AR IENE 2 K LR HE LA 9 2
2020 4 LAKWE ks A wl B T HEE 150 5K,
T RS E, 2R AFRAT. B
FEESWSHEEN. MNLSEIE, 2020
AR F NSRRI, 25l S iRl
BISEIASFIREEE K M5 450 7T, &4l 3
B BATUR RN E R, S MBATIS
i LR 2019 A FTEE . #E 2020 ), 139
FAFS5 A T M4 8.90 Ji1Z 70, i 2019 4EJE
WK 22.50%; #EN 2.31 Jiflot, #2019
ERIG K 14.10%, 1551 AN 1.82 Ji147T, 5 2019
FIRMK 12.35%. 2020 4F, 139 FKiEFH/A a5
BUENVYN 4484.79 12T, SEHLFFIE 1575.34
1256, 4 BIFEELIEK: 24.41%F0 27.98%, 478\
SRt KR K, Hpfg 127 KA 7 SLBLE A .

2. ATk R

FARATHRNAFEF T FIEFNE 2 RE
At 2020 FERAAFBREELE,
IEHEFRAKIAF 6, D FART 94
EFAT AR RA F LK.

2017 4 7 H, iEMSKMEITER GiEF
AT RIEEIE), ST R bR 1Tk
SRR A T BT TR, 5] FES A F A
VEARKNTE . AR SR TH I B
TR AT R 2 b, sah g A 300, (2t
TEFR A B L 55 T i SR AR T, 7 BIE S5 2 ]
GRS

2018 4E 4 H, TEANRBITEZHEKS
RAR TG S AL B = L 25 e 5
LY CBURRIFR (Fa SR, FEAIELL T1FR
EIAH TR bR 2 B IRESME, &K
FEFE L BRI R 2= [, 38k G % 4 00 S 1) B 5
B, 08 R AR bR R A — @ BOT, (BB = L)
FE A SERE T AR TR AT, ol 244

BEARRR dh, AERRL 55 R B R — e R T

2018 4 11 H, MEMSKATH) GIEFFAFK
B L D 4538 FH <6 T LV e R Lk e

EHSS TR R WS>EAETR T BRIEZF A A
FREREE G EHN SR ARSI ITE
B, FFAREe O nL 4 & NS

2019 4F 7 H, iEMe KA CUEFRA R L
EHME) K& (T Ih<iEF A 7 RS B
TE>F R RR L RE ), FE i N RE S A F AL
L. ZIE S E T WIS A R AR R
TP THE, M 5 8 P N 0 7 R L K S s
P U — B S5 5 TR AT R H I 27 2 =) I 2R
PR ER, BUE A SRR IR R 5 NFR T
WX FAESR A AT R R S R 2 E R VEH

2019 £ 10 H, ikl kAm ( EhiAREH K
gE e A S ME) MG E A =R
SRR S . 2020 4F 1 H, iEM S KA
CUEFR A TR bR v B AR AE D, $& AR YE
V5% U RRAE £ BRI B SR v | 50 2 Ak
e

2020 7 2 H, (T iEM< i AFHEREK
ITEHINESIHREY T BM<GDR A
FIIESR RATE BERAT IMES P8 ) 25 P lse 3y
AT, A BT AR FEEETAAGE, R AT
R 5% SEARZBRHIRE )1, B BT m gt
&5 EHEE .

2020 £ 3 H, #r CGEgsik) ExUsLit, i
KT AT 3 v a4 AR I A T HEA T VR A1
AN FMR LG ] O AT S, AR
Hl O IE g L. 2020 556 H, (BDNEAR IR A
FERAT SRS B AL GRAT)) DSk
Ay BRI ST E A o

2020 % 5 H, (ETBEM<iEgzAn k% bt
BRI E > PUE ) RAT, IR ATERATIROT,
i GEUE S o F AR IR I, A3 Bh TR A A B A
o

2020 4F 7 H, iR kAT OTEM GIE
FAFrREEME) ke, hirsiTis—
BEIAE I HEFN, 51 FEFHRRE, X
Tabs A g, Rl R N SRR, H AR R
HRRA R HHAI. 2020 4E 8 H, iEMEk
i T BOHE S AT 2REE R, Skl 98 Kb
AFH, 32 FIEFRITFR L, 25 KERITHR T
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K, 39 iP5 2019 FFFEF . WP &5 R K
2020 ForRIPHLE R LA, A
FIEBIE A A FBURRE 2019 FEA BN, ABL
T T g, 2740, Fr
O AE G

2021 7 3 H, ikl kA (T B M<iESR
AFRBGEFRE> I HE) RIEREME, Bk
TES 2 7 B AR 8 S0 38 M PR 3 B AR
BUR, VRS GIEFRED H R AU ¢ & fik
T4, 3 — 0 e R gE A | i AR T N R B R A
KILR.

3. LGHAr

REEANG S MU RS, BE
AT S REEEL S ERA LS G LS
AE; 2020 FIEHNE AAKERE LS, R
5 FREFRAFRE T HELTEME R
HEgRA.

S5 JEN S MEAT IS5 R EIE S
O] F BN NRG F, JE A RAE SR A B A W
IR BT 46 71, R & 28Mh 4540 4 %K
IR TR, S SWON B EEAN I T B, {HIR
N B REE 2006000 E o GES5 A 7] 8k 55 b bk
N Z NI TR R . 2018 4, SZiFFRT
e FAT AR BR AN 15 DA K BB B i ik
SRR, IEF A RS RPUN Y H BT N,
HENME SN HEETHE 30% L. 1, FATRA L
WSS 5 B R B . 2019 48, 52 217 3 [l P
PG ER FESR T 520, LB E N 3 R B e Al
DU L 55 o8 I RLE A ION o L3 B i 42
Fh; GBI S BN E . 2020 4F, &
VSN 7 HEIE SR 2 4 R [ JE A pr el o, #8647
28 o be/NIEER T, WESRAT M IR S5 SLR & B e )
FIR S5 T 3738 LB 75 SR R DI Rp 84 T, s
HREET) WL SR

et
=

B3 KEEFAATLILGMALEHE

20154F 20164F 20174
= IR bR, (AR
= RIS A

= BRI A

20184F 20194F 20204F
= UESFFGH SIRTF R SIS,
= EE R i (S i EEEE)
= L

Er AR LA RIE 2020 FAATILE AL TUE (SAAMEZ ) ) Fof] &N 5E,
2020 4 fpb OIEEAETME (BDAMETF) ). A& ST LN

FALRR: P EAEA LR P 5E

ol HREFNNERLSE, HZTH
RHEFRRERGYR, EABRXGESDME.

LR, SEF B &R T, 24k %
RIS IE SR 24 =) W ot SRR E Fp 2 1 B RIS
ESR 2 7 2 7 B KO I AR T 7 AR 55 1A HE
HH K X A GO ED M 0 22 20 Ml 55 P A
Bk SRR, IR AFINKE LN S Y E
A SR, 2 20 S5 AR GE B ER AL S b

FHNBIL I % el i S SCE A RN, H
IR ALK RGN L 1 AR 5%« 1R TR 5%
b A KT S8 iR g e 20 b 55 R 4
2.

W N T3 1, 2220l 55 S ISR T 75 U
EomAHRNE, BABOKIBENTE. 2018 4, K
% rh RS 5 S R UL BT R BT A R
B, BEETIHIEAEROR, A T
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N ZubEm, 2018 4F 131 KSR | SLH
RELESZIFE S 515N 623.42 127G, [A] LEI
/1> 24.06%. 2019 4F, TiHTMIAE ARG, MRS
W EN, T EIR KRS, 2019
M, 133 FEFFA R SEHLARH SESEUEFR L 55131
N (B AT LT ) 787.63 27T, R LEIEK: 26.34%.
2020 4, WEMHIEET FEPE Lk, T
AR TR MBURIZ IR Y, T St %,
SRR Gy KRR, IEFR A 7] SEOUR EE SESEE
Il S5 N (FEAL RS ) 1161.10 127G, [A
FhaE K 47.42%.

BAALFUANE TR AT H@TARILG
A8 KM BFARAT L SRR AR B R F LS5
I, BT WM E LB FIGABRFR BRI
) AR IE M) T e F AT ORI AH AT 5%
RHEE,

H ATIE S A 7 B AR AT Mk 45 LAAIE 7 7K 8
RIS N o B IR 57 T S Rl 7
M HBZ R, T T RARE N, G
Eh SR PR K

WEF A m AT S W 5 B8 AT 3 ik 7% L
R A M, 2019 FELICK, 23T IPO
BB BB IE . 18 MBCRILRRTER, %
FERAT S IA KIE R R PR I H
HECRIAGE )y 2020 FAHATI 5K E T, 2020
ELLK, A I IPO A% KA St 22 3 BAE T,
2020 4F, KB ZH % IPO K%L 634 5%, Hrh 605
FiBL# A%, 2 KIE 95.43%, T 2019 4F
G4 27T FE M FH. 247 Filid FH K 89.17%
B %, 2020 4E, IPO RATHIFE &t 4699.63
.76, RATFE 396 &K, 4 HFEIEK 85.57%
A1 95.07%. SZ-Ffh BT B AR LF BUR 2, 2020
SF, PR AR 8854.34 12,7, [FI ELIEK: 26.10%,
¥ NEES . BT, 2020 F3EH 229
FRMNE A AR FS R B d i, 218 K3k
Fam I, I AR AR, TT S5 4E BT AR 2262.60
{255, B0, 2020 4, EFHA FARK
R RS 17 997 2 A A M R AT w3 EA T R R
2020 “FilEF Al AR % 2K Fr a8 10.05 e
JG, [AIEEHE K 32.09%. 3+ LIk R 2, 2020 4,

AT BB ARAT ML SN 672.11 12T,
IF] L K 39.26%.

BT R R IS A A B BRAT AL 55 T
BT BRI R G S R — R ANE SR A
AREEE AR ) HARRA LR &, fEX
Bl H FREAHERERRR, L2 T
BAZTCRE L R AT ARSI , Bonizolk 554
R . 2020 4, JROBURES & EHE 44 w1 T
WEH AT TIH N 52.83%; i 5 H&E &4
YT TLIEZ R A 7 T 8N 43.94%.

TE 1 2 R UF BURONIE 7 2 5 847 Mk 45 7k
5 )[R, G AR A v b B D 25 B E 55 A
A EBUE A R TS A% 0 56 5 705 SBTIE SRR
SN S, SRR AL “BTIN” 1)
AR, (RIS A m AR T IR S e T, #3847k

SRR T FT , BRI BONIES R 2 7%
LIS T,

AELSITB2OERBREZTRE RIS
RBF, ZLSFHERATHXKREAS, BERZ
LE MR

H 7 M 5% 32 B RE R 25 IS 1 RN 3] e i A
BT, 2012 FFHE QBN SHRIES A 7%
230 LA 75 BT LR 53 R 3 A R T
IBUR , B3 i B 25 AL G Bl 45 5 1)
DAY 222 5 TR 77 AR . 2018 4F,
IS T A ERIR O, H AR RS T ik, Ak
B Rk ko 7R 58 ] FEAESS RGP EBOR T,
R sE AR I TR B4 itk 4.00%, s3Ik
ISR T HE M R, (B2 1 e s
215 2018 -1 T ¥ 1 43 B L FAK, 5 2017
SR 9 FOKMEIE I, EL &ML 1154.50 127G,
% 2017 FiBAEHIN 3.42 1%, BLAFAURA
ML ATEfEZ . 2019 45, Tidn A BT E10%,
R eEM, T RAs 278 KR, %
SRR AL 2018 - N EESE, EFAFH
BRI KREEK: FE, 2019 F65%511%
WL R, T R BT RS . 2020 4F,
JIE 5 T 3 HR B IE EEk, A IRAIE U EE B
36.02%; fiizr iz m E A &AL, A E 4
BB, & RE A ZER . 2019 4F, 4
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TSI B U st (B A RMEE )
1221.60 1275, [FIHKIEIEK 52.65%, + % &M
HTEIR TS 2020 4FRT=ZSF, EHAA
B (EARMEAS)) 1013.63 127G, [F
P AR

PEHNE) T BIARE ], THEERL
SRELRT A,

H AT, IEFRA F R E B S YIS R T A
FREE G T B L 58 ) BE P B R T A B
SEENRIF R R, 2013 ELIK, IERS 80
WEZR A T 500, e B g E S, HE
Bl 5 P Y S5 1 U H AT — 7 A B ) A
MR PSR E MR, 2018 % 4 A, +H
N RART S 2 M ZRE AT T R &R
T RS FE SR, P B AT
K, FHERFIEEI S, (RfEER AR E
SEHRE ). 2018 4E 11 H, WFMS KA GIE
I N F KRB UL B 4538 F <26 TR0 4
BT = L 25 1 e 5 B > ERAEFE 51 ) ZEk
HES5 A A7 B KAR A B0 = B 55 5 bn A B 4
SHHATE L, 5 AR e B OIS T 5 AL S5
TS I B T /N g = SN 5 S K
IR TE 3 E ) T B, 58 ) BT T AT R B
g5, ABH S HCEFT R B SZRE R R Xk
WIE” SSHEORRE, IER AR BEL S MALRE T
Rt dh o IEFR A RIS [ LB B LAY, Xt
LI R 55 A= it B DR 8 70 B e K L B
FAEFR A F 0 RE A0 5h A L BE 7 A
Tbs TS ERBONIES A FRONIE K S
22020 FAR, UEFF A T EE LSS RSN
10.51 31276, % 2019 4K T F# 14.48%; 2020
M, UEZRA F] S B S5 IN. 299.60
2.6, A K 8.88%.

S RAEF N E) 45 ) A K R ik B AR,
A=% K Ak 50 6 4R & W 39 K A=13 A KU ; 2020
SRR LS KSR ARETE, RERIT
W SR RS, R g S0,

I RAE S 2 w45 F 45 R R B ik,
FEL L R — € DTk . AR EIZRIL% H 2010
3 A 31 HIFRUICK, RS - RN

(PIEE T, R s il AR50 5 I 5 T 3 B s %
PE o MY IRZE 5 B A0 AR o, #i3 2020
R, BEESRRH1.62 FH1LIG, B 2019 FEK
WK 58.84%, Rl Bt fib IR b 5 FUB R R G K H &
B AT 5 o B SRS 7T, 2018 4E LIk
PRI T3 I kT 5 50 XU 3 R S 1FE 55 A ) 5
2 15 JBE A R oA« ARG 25 TR DAA A X
Brs RIS, i 5 Jo A4 T I DA B 25 PR B 40
RIS, LS RS A BTz fif . #iAE 2020
R, AN B T SR T AR A
5.42%, BAEH] R 0.79 AN 40 s 13 IR AR (4%
KR DRG0, NIED R H i
800611 b 17 2 W SR EINRFEE T B, e E A 40 X
S Ak SR AR H FT TR IR ROR, ARk AR
SRELETOCIE BRI DL T T B DL R
Mg “ BRI FHE, 2019 4, UEFHA F S

HEFHN 463.66 127T, [A] EE KBRS K 115.81%.

2020 FFT =S, EFHFA A MBI 445.60
{276, ALK 31.72%.

4. WL E

ik, MERETERRTHRFEH T,
SEFAT I 4 A RAMA, FH 5 HAL. KK
xFREFH. ZRNFERNLEFEER.

B 5 DAV 0% A A 00 1) 5 A R 1 2 ST DA
R A LS5 BT R, 158 AR A il 2030E
TP AT ESF I EER K. 2019 4F 11 H, kR
S e B HE ST IE LB AIE S A 7, HES)IIE
FATAOR A58 2020 4 7 H, IEM SRS,
SR S A IIE SR A ] SR A HE A F] SLE T )
I E L . UFF A B Z W FEIE Ry R
HKMEZEFE. 2020 4 3 H, P EIEHEK
ST IHAE S B A A5 PR A =] L00%BERL £, it
— Rl T ISk IR AL 4 A, RIGESR
CLIEASE T ZEIES: 29.99% A (U 10
H, BEPGIEZR A E ko & o f2 o iz O
AARIER BN, BEALIEIEN, Sohdk e
H AAIEF3 28 1RO KSR 25 J5 1 S — 18
Wr=SE . RME AL, IERA R BT R AR K
JRIE S . B AT RS, 2, dimi It
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WA BT e Skiib 27 2 m A2 AT WAL, 7% 3 &
25 FEAR, SIS X I ) BE R AT -

IR, UEFHAFFLHERN e IF H A, 2019
E, ENAOIEIES . BHRIERSE 2 FKEHRA A
SEPL LT, 2020 AEDASK, IR SRR 9L OAIESR
I E A T gk BT, PRERR.
FESE BEGES . FE&A R WHkiES 2 seil
A BT, EARES. ERIES. HEGES. H
FEHZES AR G T IPO Sl &
Brt. 2020 4, FLit 16 X _E WL AR SE iy
RANECHY , FoHb i@ ik 25 A1 S IR 25 200 38 K 55
¥t 200.00 12761 150.00 127G, AR UES 58 AL
5Tt 126.83 1470, BEARGIBIKIESEF, 1T
Ml P Sk BRSBTSk X 3k w 5T, 4 IE
I3 3 FAEARE T8 HIE L R e b 4 SR Y S T TH TR R T
e T e 3, LU G R A 2 7 2 R A5V 1 X 3k
S L T

2019 4 10 A, IEM<EA6, H 2020 4F 4
H 1 Hig, BUHIESRARSNE R GRS . #2
2020 ©F 12 AR, HENHINEERIES AR T
ik 8 K, KGN &AL A THESRA R (ER
K EPREHEERAR . KANES (FFED HHR
AT BRIES (RED ARAR. BERK
WIESE (HED BRAFD, R4 FREINER
RIS R THRR I B SR AT 45 AR IE 27 A W] (B
RUEFA PR AT A | Hifs 7 IEIESA R EA
Al EERR S PRI A R A R . s S ARIE

HAERTUT AT Ah, UEME SR B 13 4
G A DESS 2 REINFRR, 4758 Gtk
— IRl BHIRE, B NS A W A R A
&R IR AN, AEFRAT XS AR O
AEAEHAm AR KEKE, MEIERFAT
Mk — 35 FF R, ANEEIE SR A R E P SRR AT &
B B S 5 M0 55 J T PR Ak A8 L P 5 v T
Bk, 508 25 B A T U N s N 4 LA
HAREIS . VS R R — AN E BB,
AR FAEFAT IR AL o

2019 4F 11 7, UEM 2 TR EATIE “H
BERAES 2 ) 7, TR CGIESR A 7] R BRI )
ML BRI H & 28 I RES: A 7] 41k
JRTH, FA SRR AR S T HRIESR A FIAEL 55 K8
AR BRIRIL BEASE ) PR F K45
J AR T IR RIEH AR, W5 FIEH A
A S AT AL R R, EIRIE S A R g
S o

B AT IR AR S5 2 7] () e 41, IF
FF o AT T S P RIR AR . $% 2020 4F K
ES A F A EBGEHET, 2020 AR T+ KIUES:
ANFESEBUENVRON AT 2994.25 1276, FLE
995.85 14.7T, i A AT MV B MW 15 ) ) B E
435109 66.76%H1 63.21%. #KZE 2020 fEJE, B
T KIUEFF AR G = 4N 5.85 1476, HAAT
= 65.70%. R RUESRA 7 iR 4%
Feb5 5 EL BT 60%, ATMLAET R .

%3 ME 2020 FK/2020 4 F BIEANE M EHIE  #45 fLA

75 ISR AF B ER G B R E=RILLON B FE
1 H{EIES 1858.83 10529.62 543.83 155.17
2 HEEIES 1681.26 6940.73 382.20 120.37
3 ERE % 1462.38 7028.99 352.00 117.37
4 HTRIF S 1323.12 7167.51 314.45 108.70
5 HREIES 1058.25 4997.27 242.78 95.04
6 I RAESR: 1022.74 4574.64 291.53 107.71
7 B 2 IRIE S 827.32 4537.33 205.53 79.57
8 F [ ERmT 820.08 4457.30 237.49 73.12
9 EfE LS 809.24 3027.56 187.84 66.18
10 /NG| 718.15 5216.20 236.60 72.62
&t 11581.37 58477.15 2994.25 995.85
FAt kB Wind
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5. A& HE%

WG R RAEHN 8] @ s R 2N, £
25V ERENAEREFo ) R K7 & .

T 39 IR A 25 2 ) T K ) 8 3 2 A X »
F B FEAHRE RS A2 KBS AV 3 XU o UE S
N FEE K 2 oAb 3 I E AR AR
W, ERE P IR AR K SR R AR, S
AEY . T AT AT I, I PR R
L 1 SR B o o5 T B R s i T 3 U« 8
Y UESRA TS VaR. DVO1L &5 XU i85 v%F
T3 A% RO 295 5 R 1T R T B A 2 Ok a3 A7
B, IR R AR 7 v X A ol T A AT R
KT VAL o

JEHNE) @6 6945 A e 22k B A
T FARBT LS QEP HH AR,

il 5% 20l 55 (1045 RS 2 2900 Je % it
R TERE AR R AL 5T Fr AR % 4
ME R G R e 517 RE R RERE . R4t
FIFE RN B P23 Rk M 4y 55, HoAS R XUSG 4 il
FERS R TR IS B’E B
HETT . &P RS sm 6, alikiB RS
7S BT SS T TH, UESR AR 2
BN SR R AT NRIAE 506 TS 4T A5 A B 3o 15t
5 77 I BEAT T 20 AR 5 A5 W R AT A i o e B
R S I AR . 2018 4ELLKR, fisTi
HLHESM, 2020 FEs EAIELRE I, i
FH AR, UEZFE o wl G ARSI K .

T B, FERFETR K- Ak
MR B B £ SR = AR R,

UE 3 2 ) SR B DA 4 ) it e = LA ¢
HEA TSR ZRA . BARERE. KPS
5 B R H BRI s 43 ] B B M 45 15 B A,
FFAEFE WP PR 43 A 25 1 THD SO AT 4 B3 S
S R R A {3 7E RN B 3 H 275 TR (¥ VT L
W, HHE —EBE NI M EEM SR
T s I FEDEARAE S [ A0 ARl % o7 2
SFB, MRURA AN £ K.

BAERE A8 09 EER . R T ER
ABHBABANFETER EE X,

UEFF 2 ) EEE I 58 3 2 mHA B R AL
(NSRS s 2 (BwED S il (RN 2
R RS AR I VA A4 R L S8 B R R TH &7
e A5 2 R il B A 2, RS ML A oLk AT
N, B IEAREAE G AR as v 58 Insmll 55 ke B A
B AIRE, ORAEA T B« AU A RS 7 B4 ki 1)
AT IR 3 TR, e i TEME
TR XRS5 P RE 7 o 2 5 8 DA 33 ATAN K A4k
IEJIEET , W4 BIUE S T 0 UE 3 24 7] R KU 28
il BE A7, JCHFEHRAT KU A2 ] BE JJ 3R T R
[EIEES

HAEBR BRI 4R AE 08 & e i 2
R,

I Z5 2 ) T A P92 e BB X o
S5 BRAE 9 5 T 2 — 773 T B AL 73 11 3 S A S
SRR, BORI B3 x T R Tz A6 75
ITIEREMEBOR, T AT REXHES: A B fL 5528
PEAEANRIREIR s 5 — 7 TH 8 A T IR IESR 2 =) M
BRI SR B HE S A R A E AT ), A
111 A R At L T W — 5 PR 228 XU

6. AkFH

B Sy Bk, EAAT L B St 4
FEXABINEFRAZMAEATART HE+
FVABAEHRAN G AR EH 0L A .
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(6 A1 I8 A5 7 il DA S A 53 3 8 B NAR 0
B RS

2018 —20204F, B} /8 7] AR 58 7= 2L 45 #)
WA R, TR G T F42.89%. #% 20204
K, AFFEEHEN S E8T72.04{. 70, BAFEY]
NFE32.42%, £ E R Z HEAT IV BUR R E 7]
PR B SRR N BT S

2018—20194F, 24 m) B3 & B 55 LUE [ B2
PSS N E, 5 ES i 65.45%F154.69%
20204F, SZHREHA “ R@HE” BURKE MW, 2
) R P4 5 1) 2 50l 25 AR 42 288.4212. 06,
Eb % 433.07%. 2018 —20204F, HIHAL 55
P ELIRGE BT, 20204 5 LRIA $141.47%, A

R FEED S . AT EIENS T, 2~
AR BT B 25 FUAS e s 3G K, SRS A
+£:36.30%; 20204F REEH B 11 RIFAL221.9614
TG, BEEH] T BE24.49%, T8 R ZRATHIKIZR SN
V25 £ H BRI (1 RE e, ZRAMEE I o T [ %
PNV ST, 2018 —20204F AR B A T %
30.97%; A F20174FHIE LI GTE 5%, EEE
BEEIFOSS, KRB, 2018—20204F4F1)
2K 34.48%; #% 4520204 K 2L B 4 AR
361.6614.70, BAWIHEK24.39%.
2018—20204F, BFA w75 7= BV 51 F N
B TREES, FHEET10.39%, FER
SE ) BEED S5 R T e, 2L 2% RIS 2020
SRR PR HL S I 1101400, R K
27.91%, F 2 R L G =B S5SNI 0 DA &
TP O 45 23 0 A [ /TS FHRAE AR R BT 8

A& 9 2018 -2020 FRENE) FFE L FIAERF L 41 LA

-~ 2018 4 2019 £ 2020 4F
ZERE 1PN ZERE FHI RS 1PN
H£E 119.48 0.27 293.94 0.19 221.96 0.28
E 605.32 0.64 705.65 0.33 288.42 0.23
e R
T 199.99 0.46 290.74 0.34 361.66 0.60
&1t 924.79 1.37 1290.33 0.86 872.04 1.10

ForbRR: ANE AL, BRETEHE

RAEH T 3 SR ¥R, 8] R R Rk Ak S
ARABNFF LRI K, 28] BT X = W Ak 534
T, 2RE AT R,

A5 PP 55 E B i R bl 55 BB
JAH B 55 5 240 5 W 18] AR S7 A8 5 b 55 IS

RN

2018—20204F, [ k75 i IR 1578 5
KR E T, 2 5] Rl B il ol 25 Js K R RIS
BRI K, FE A K5 1 N3T7.14%A
15.98%, il % il 57 ) 2SO N 3R AE Tk % Rk AR
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BUNHE, FZRYRA T FEHTE

%10 2018 -2020 &) W akk S #45: U

WH 20184F 20194F 20204
AR 540 82.39 111.82 154.96
ZISUSON 6.55 6.70 8.81

FARIR: A& FERE, ROTIEEE

o) B 45 201398 H I fE, 2018
— 20204, 2 7] I S A [l 55 AR AR 80040 Sl
438.5512.70 63.261470H130.03127T, FHEE
TFE11.74%. #E20206EK, AR HBER S (F
SPIRTERID I STl 55 il 6 R 50 30.03
1258, BEEHI/52.53% . 20204F 5T 6 % 1 & Ak
DAk, 2 RN 7 52 5 17 5 )t 30 BV Bl 1 A
MET RN 7 B S R 20347 T R, R A
22.081270; #&202193H K, AT H 174
F7.28127C. FAh, 202045553 7 b 15 A =
RIS AR B LT M, Xof ISR AR5 203EAT T T
o], #ZE20204FK, A LT RIBGR R 762
¢t

2018—20204F, 2 w) fiit 22 o 1 =] gl 55 S B
FUEW N5 3112528344, 7C 4.33/2.76HF13.4912, 7T,
R A K11.06%. 20204F, 2w SCHLFEIL
AN34947G, [FIEEL NF£19.44%. B ZE 20204,
E A 8 ont e 1 S R A9 A7 2R I H 456 T8 20 PR B
EE151224.79%, 2w ISR o = R0 lb 55 ARk A
ABAR, RIEEAS RATAL, b5 KR 2 1147 2L

% 11 2018 - 2020 &) IR Z AT L5450 H45: 12

7T
B | 20184F 20194F 20204

WARRE 38.55 63.26 30.03

FIRWN 2.83 433 3.49

T IR AaFRIE, WOl E

20134E3H, A A ZyE el =UES 22 9k %
IERTFRE, ARk S U /N B2 RRfie i &
#, 20204 LR B N26.25 7506, IR E
ey ] NV 25 KA 374,48 15 TG

M55 TORAS BUR T > 2018 —20204FE K 2 ]
{5 Ok 45 AL FF 3% 4 53] 5 66.30% « 88.93% FH
86.59%, FLAFF/KF: sl EF:, (EA37EA B YE R

P ST Ec

O8] F 8] Z R ABST , (2 B A AR —K .

A 20204F K , K7 M By 08 AR S fic 9%
A35)756.0014. 76, ) FE I 25100.00%, A&
PEII BN A R R & BB A |l 220204 K,
RV IS % 72 AN 34 571270, 15877 N8.92
¢.75; 20204, HEPUIATESCIEN L AN 14614
TG, {FHIE 05407

B E 2020 A, HEPHHRIGE I ¥ A< 420.00
{258, SEWCER A N15.001278, o7 FE LGN
100.00%, HEPH40GE =Bk 55 9 4 = il $L 0T AN
A BT . 20204F3H3H, ARIF _jmiEHS
202045 IR R OB T CRT R T A
A AR PRI T IR DT A RS R I ERD), B
XA P AR G I B5 101276, 38 5% 56 il e AR P AR I
W AASTE 201470 #E 202055 K, CLATEK
H%5.0012 70, #AE20204F K, HEPEHALIE T e
B N16.4910.70, HH5=~16.261470; 20204F,
A VG AR UG S IE L S Rt N0.9844. 7T, 1 FIE R
0.5814.7t -

PSR AAF TR TR S TA
Al. MIZR20204F K, HEPE G T B ETN6.2910
JG, {R¥EPEN5.81470; 20204F, HEpH 4R SLE
B AWIN0.4712 7T, HFIEH0.6112 7T

3. ARAE

NG R E AL IR A, ) R B IR T AT AR
&, HBFAE BT RS KN, REEH L4
FRABEA. B AIES T HEHABARR B F B

RENFBAE YR, RRLEAE—ZTAZM.

AFEFE T “CHETIIER R R LA (20194 —
20234) (RESHLRN”, AEAFTEM EEH, %
HRAT DA R AR B A B = KSR 55, A A
RAKI~SFUNIGKN “ =B 27, g BBy
T, W RE LR, 8 S RS
k&, HEsh GRS N, iRt s & ek
B, 3T R A e g A s B RAT T T
P 551 R 90 11, 986 R A7k Ak s 25 7
Ao B R R T R B & | BT AR ARAT
WAMTAZ, [, AT 45080, etk
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LR T IRSS IRE ) 5 S RpOR e BEBVE T T
LLBE B R e om0, A7 RFICCEE AL,
RIERTA SR TEEAR G, SRR,
FAII RN 2 =) EE BRI
FlSe A m B SCHE . MU . PBAMILL

B i B B S 8 b 55 O B E I 3T 3G LA AR
FSRZFR GE PR &, 5= FE),
HEBY ST R I UK ARSS 16 T3, ST fE
AN g 2 7 G2 %6 8 BORINT, 4TI A X35
FEE BT FURT, 558 N LR S %, JESIAL
PRl 55 A f s FFm Bt G i, TR
SURV EASE NI XAV KON = F5/ 1 T S
BB B RCELN F3h B HAZ L RE ST, $TIE T IR
AN

I\ REEER S

NEARLTRALBHREERIKR, BIF
o X F AR T STk S0 B R, AR 3
KFEF A2RA b FHABE K BRI L 5093
#, BRNFF—FRZFNEE EAKF.

) BRAL VISR RAL IR (23 w1350 CUETRIERD
CGUEZF 2~ 7] HUEVE AR CUETR A =] A R % 1
891 CUEZF 2 =) RS il FE AR B B IME) GIESR
23 ] A RS BEAYE ) GIEZR 2wl s 1 XU
ARG SR EAE I T K, #T 1
CRUBSE 2R L) (o MUAE BRI B ) sl XU
BB XA BT AR BAE ) XU PR
EEINED) R EATINE) GEZR B E LS
RS A2 BN ) (Bt B 55 KU 2
BIMED) R AR 55 U 4% S A ) ) 45
—RYIERIEE, AL T AW RG]
BORSIER, MR-, iHE. Rgif
I, CASEBURR ORI, AT fs, AT 3z, &
AR B P S 1t SRR ST AR AR AH I
Sl th 1 o 2R B AN T T B A
NN T O SE BN KU B SR, R
= GEEHR SRERTT. kS
SCHVK IR DT . 20134E8H, Aw] AL 1 XK
EHEE A, JFHE ARSI, 2] RS
BB A R AW

O ENE T VYA Z G0 A B2 S «
B R RE S LT BRI 2 51 = A
RO 2 B R E T K A e
BB TR E BT B0 E 5 &k
FAE I R AR ] o 25 R ARG B
PRARE %5 B AR PH IR S BRI 53T e U 7 2
A o 2 T AT X 88l 55 2% 2 i s P PR A 2 — %
2 S R B, [N S S XU % 5 PP A%
B, DAPRAIE RS B B2 A RhAT

ZAIE7 (St |87 N oo U N A RN vy = 8
A, RS B =B B 2 b 55T B AT
FSHRAE, W R RO AR S, 1SS

20 PRSI RS 5 A T KRS 7 B 5 TE B 2K

o2 2 ISR DAt R A 55 AR s RS
BT SRNESE] R E 14 LR
[ Dy e XU PR 25 3B B2k, I8 583 K
B BRI RE . PR IR R, (Rl P & T A 4
IR XU BR AT R, S et A B XIS, R B i
il 2> L A RS 5 P MR RE A D RS A BRI 2 =
B2, I REAZ TR L 55 EE T AR REFE T TR
Bor A B RCMEREAT PR, IR S
i R e =

37 KU T XU R 2 AR A

iz O ) N R i TR B AN A T R
RAEAA, R TR I

2% ) T ) 3 T 3 RS DA 2 2 T
AR (AN BAEF A8 A2 s ) DA [
SENL AR R TTIMRE CRERZR K, A5 RIRIZ7KF

SEARHT ) o

BRI TR, A F R T UK VaR

RS BBURK FE FR b« T 73R 25 A% o ) XU 725 2
RPN =7 T N Y e E ' e g N0 i =F I e e e
TE AT ANREAE . At RS
PR, [ U A AR B R F A B R AL B A
W1, DVOL. 1T EEHE. RATHEFESE. &
HHE T (TR EEEIMNE GRAT)) R
B A AR VAR 77718 ), LA95% N BfE X [H], K
F D3 SEASE AL, TS0t 2 A XU A (1 VaR
AFIE T (AR RBEEIMNED, X
H & R B AR AT T IRA IR €, 18T e
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42 B ek A1 A IR RIS

AT FCHLA K (s 53R, S S AL E .

ZRAREEE

EHRE AR BT AR Z . fiZERAT A
A2 5y 3t B L BHAT IV S B2 e BT
1 PR PR PRRSE o 2 ) 24 i M )15 P XS T 22
SRR E et H B BB REBTRLTE  BCE B
[0 25 W [m] 5 BEAS Aol 5555

23w ] U a2 B LSS B RN
BURVES R, Alft. A PSR, M
WIS IR, ~FHE 7 CE X E B IME) AN
CXURS PR AE B ARED, X7 35T 15 PR
bR RAT U5 SR SRS B A b € 1A
LR AVE BT 5, S R i S
O8RS P T W at UE SR 50 BT B 2 BB
- D BRI GO0 5 P PP ARAE

FERLBE AR 2058 s IA] S = e
A2 Sy 555 T, DB TE Y 552 7 S AU
DA HIE S AT — BB LB L 55 TR i U
Bde. Mt RIXTHLH . 2 F] kg di 5
T, ST AT B A A o A 55 RIS 2 A
B AF) RS PRAE BEIMED) i) i g
R 2058 S I B B Rl 52 Sk 55 X
R T bR A IR, TEAR OB 4ERFEAR ELR L
R AR AR R AR, AR T
TBEHATHIHIEE, XA 54T St i dz . Eah il
W, MR REER. RETZ TR R

. RIS BN B R AE 5 ) A5
T, AR S5 A PR

B MR 22

Bl P KU 2 FE A T J6Z: DA G 3 R AR B
PAF R R L, DMEATRIIAGS . JBAT HAL AT
SR JE T 5T R ) B 4 SR IR AU

AFIHIE T (TshtE RSE B ML) A (R
BPE XU N S TR SE Ry, PR T 2R
B AU BRI o

R 23 =) 38 S 2 il 2 A R A XU i
R, B sl M TR T R AN R T AR A0 )
V2R 2 B Jo BRI 0 ) 3t sl P R 2 2 1l o
fabs, ATV SRR R SRR
%19100%. BEAEYIRIRE H W44 8 ERIESR L
SMER, TEF LA R IR P& I
JIIATH B S, AT SO 1
N A R e W 4 RN B 78 56 O LA
N F AT IS T3, B8 A A fE AR R —4F
F—ANH P HEA IR Bl 1 RS [ E 77 o I3l A
T B ARG A [ PR AS L VP TR sl XU 25 20
Fa b AT RURS: BR A5 A 0 S AR5 A sl i W e sh 2
B 5TTA KM RN THE . 5 HE I ERE
RN PNE QTR Ty AR/ (8

2018 —20204F K, A w7 5 23 i iz
S T A AL T AR E L L, s e bR B
LY/

B4 N3 REIARE L 5 %

400.00
350.00 322.28

33538

300.00
247.92
250.00

182.00

197.78

200.00
146.10
150.00

100.00
50.00

20184 A
— GEE SR — SRR

FoARIR: AE Rz HI84RRA, BRETEHE

20194E K 20204 K
W bREE (1000 ——TWiEpRE (1200
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BHERGEE

A PR T TR N N3 R AR
BEATEE . 5 ERGMIRIRATEE . 55 S
JEE A T 5 B8R XU

2 F AR h I 2 CUESR 28 ) 9 FB s 4
FIVEERAE , k5 56 35 DS 57 BEMT A B4 1) S A4 5
gy, BEWS. SE BT REERAT
k55 RAB BT 55 22 TR PRI 5 I 8 dak il P, o 1
I A HE A2 5 A 2 b 5 A a ik S RUAT N
RSB 255/ N o (55 W P MV 5 N U R £ N
R, EEEN MRS, WS HEAT SE i A
WS T, 3k 53 T AAT A R REE AT 05
W AR AR E T, S A IR AT XU
e e B SRS B PRGTCE R I T3 B 5 TIRRT B
TR AR B KRG BERE I, 'EAR AE i 4
ER SR E R, 5508 m i T a
BRI  BERE /7, HRIE B 1 il
Ao AT IR ST R B AT R 2K
2R 2 18 I EAN S SIS 2l 55 B 1] S 1 A
il BE P SE AT B DL HEAT S AR 3

L WS a3t

1. WA

N HRAL T 2018 — 20204F 4F B 4 I A 454K
#, 2018 A I SR NS (EHD
ST 5% it CRPR Y38 & kO 5 i, 2019—2020
TR RV 5 4R R R A T T 55 BT CRER
WA #HiF, A7 2018 — 20204 14 553R F X4
HE TR R I H TR . 20194, 4
4 T P LA T R G TR A PR A B A D R
FREH b)) A RA R FEHA AN A
I 25 3R (14 FFVE FEl, 201948 /A 7] TG H 1 g A\ i
FARFIE I AR, B TAFRANE
Fa S5 ML R34S 20204, A HTIE3
REEMFARMNG IHARRIC ], B4
TESFAE G R, AN A IR EARIH.

ST BURAS T 7 TH , WBGH T 20174 M5 T
BT Ja 1 (Al 25 T HE I 225 — 4 ik T B A A AN
) (ST AN 5235 — & ¥ P # # )
(b eTHEN S 245 —EH20h) (dkait

HEN EE375—&mh TR A PUIi e, 2
A T-20194F 1 H 1 H A 46K A B G ih T =2 2 11
V), AR AE D TH e W A R e, % mT b RS
BATUEE, B AT BT 3 AR 5 S5 A 1
72 5 16 W B B B AP U B A 2R A i s . A
A] [ 202041 A 1 HEPAT BB f& 1 (il
SHHEN 5145 —WN) o AR FEAH ST IH v
TEHERE , W] LIRS B TR, HIRPUT
H BAT 5 1 T 117 22 A5 5 e 5038 91 18 5 A4 B A7
WL i B A 554 e AMAH DG T H %0

MAAT , 2018 —20204F 2~ | & FH30 Fl AR AL AL
/N, TS5 B BT B

B 2020 K, A BT EVE 772.29 44 TT,
Hrh &P %k 159.72 1275 B84 4
35.64 12.70;: ffriéit 558.62 1270, HAfQHsL
SEiFFREK 206.61 1276; A E M A1t 213.67
2.7, BEAF & F B 176.31 12715 2020 4,
N T SZEVEN BN 46.83 27T, Rl s 45 24.53
2.7, ¥FIE 19.02 1470; SEESIE TR
i 43.90 1275, Bl & K I 2 N v 438 Jn i 31.63
.75

2. TekhEHARIHM

2018 — 20204, A &) Atk GBI n, 4L
FRFH PTRA, 1254 FA7RE F KF; 28
5 HARR 3 K B4 Btk 5 b bdk &, %2020
AR S-S AT PTARAG, 4247 B 52 3) RS MR L
BREFXIE,

2018—2020 4F, Aw it BiFraLigi,
EXE K 40.30%, B TR RS K,
EWE AWK 47.67%. #RZE 2020 £ K, A#H7
T 558.62 1470, BUFHIIEK 16.05%, F#
FON T RS AR AR B SR S G K AT &
A A 5t 351.85 1470, BAFEVIEK 13.31%,
F2 LR ) A R R R A5 95 1 K B
;o o, NATEIIR T S 22.61%, SEH
[l 4R % P 2 o 31.10%, MRS i L
 36.01%.

2018—2020 4FR, ] MATRE AR T3 S
FReEm K A%, FEHE A K 165.60%, FER
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ON T RAT A T 5T S B 26 AR R RN B 4
RIS, AR 2020 A, A AL
K 79.57 1470, BUFVIEK 21.07%.
2018—2020 R, A F]SEH [B] ) 4 Rl 5t =
BN, FHE AWK 44.99%; #2019
FEAR, A F] S R 4 k2t 7= 5k 127.57 4476,
BEYRIERS K 144.99%, T3 R0\ &] 257 AT
[l 2% RN B MRS IE AT 8. % 2020 4
A, SEHFIE 4R A K 109.46 12T, #2019
FERWD 14.20%, FE RN AR EE

25 RN SRR BT BG RIIoRE A3
R, 32 [ 4 R 5 P S AR AN A
124.73 40,70, PRBERCRELST

2018—2020 FEAK, N HE] NAT S B RFAE Y
KA, EHEEMK 5047%, EERAANFK
AT B HT G N E; #k% 2020 R, A
A AR 126.73 4076, BAFYIE K 58.49%,
FER 2020 FA ) RAT “20 1B 017 “20 H£h
01” il “20 #£94 C1” KW Aral.

£ 12 &) AR #Bi5 L. %

mHE 2018 £ER 2019 £ER 2020 £ER
il =t 283.81 481.34 558.62
BH R 161.40 310.61 351.85
Horpe SR B K 52.07 127.57 109.46
RS 55.97 79.96 126.73
LA} R SR 11.28 65.72 79.57
N 25.00 2151 2.90
AWES 151.83 294.77 318.67
Hop. fHIHES 95.86 214.81 191.94
KA % 55.97 79.96 126.73
SRR it 46.73 61.20 62.22
HRARIfU (BEAE D) 99.87 53.74 50.58
BB (BEAHE D4R 114.41 62.82 59.88

FoARR: NS MEREABERE, BRETEEE

2018—2020 R, ~wEIMHAA AR
FREEK, 350N 46.73%. 61.20%F1 62.22%,
F B RBEAE A TS P38 K 3 A R
AWK e, AR 2020 ER, AFEEES”
RN 62.22%, BAEVIBUAKR, T4k
I& K

2018—2020 K, A F iS5 MALRFELIE K,
SRS R E A K 44.87%:; HIE 2020 4K,
N E AR S A 318.67 17T, BUAEMIMK
8.11%, = %L 5 A S Rl B 3 RN A 2 KR
WK FTE. A RIS SRR R 5 o5 RROK,
2018—2020 4EA A A A5 o5 Lk sl R BE,
539N 63.14%. 72.87%F1 60.23%, fii %45
Bt ARARAAFAE— & FLE R 7.

2018 - 20204, % Bk F Ak A AR A b SAUAE

T RITE, 28 FEPARFREK, F=AEH
KEAHE, FERDERIF, TERERS.

2018—2020 K, ~w] TP AL K,
SEMJEAHK 28.49%; HH WA RIFERRSHE K,
FEWEAIK 27.97%. 2018—2020 FK, AH
HAA %7 5% BRI L E 5> 5N 73.83%.
74.83%F1 73.24%, FERPENA K. HE 2020 4
K, AFEPERE 77229 1470, BAEYREK
13.86%, = RMHTTALFR S Tl S5 A Y
FTEG #E 2020 4K, AW HAH 5" 565.62
1276, BAEYIEK 11.42%. #E 2020 K, 2
A B A E R M4 (h L 22.89%). 4
&4 GH I 5.81%) . mlt it ¥ 4 (5 E 19.66%)+
SENIREL AN (5L 6.87%) AR H %
77 (5 EE 40.45%) ZH K.
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(13 naFFEAL Bi5: 1L,

TiH 2018 £ 2019 £EK 2020 £ER
et 467.81 678.27 772.29
Ho: TRM% 4 113.47 153.39 176.77
il 4 81.84 113.61 151.82
A4 29.93 36.83 44.90
DYNIS i 67.11 86.07 53.06
SR 261.97 312.39
BEHE™ 345.40 507.55 565.52
ERSR - IRdh Y 73.83 74.83 73.23
RS P B 7 66.18 96.27 121.40
PRI IS B 7= B 19.41 19.18 21.78

E: RRAHBEFIER T F o F oA e R BmRERA; ZAT A8 RBIRE =7 4 AP REH S

FARR: AAMFIRA, WATREER

2018—2020 K, AR ML 4 EHrEY
KB, EHE K 24.81%; # % 2020 FFK,
R4 176.77 /47T, BUFEVIIEK 15.24%, +
BRMIHATIHEEE, &P A28 s

2018—2020 R, AEIEEEN T4 ERFLL
kAR, FEAMHK 22.48%; #E 2020
K, G &4 44.90 1270, BAEYIIGK 21.91%,
FERTHEE T, BASMEMTE.

2018—2020 AR, A F] L B4 B RS
KB, EHE A K 36.20%; A 2 2020 FE K,
Rl 9% 4 151.82 1470, BUAFEVIEK 33.63%, *
ERTIHATIH TG, mE A 45 sy K
B, AU 2020 AR, A FE L ESHRY A
S 520.50 127C, XhH T 4B SRR AN
342.84%, EGFEERIT. #E 2020 K, AFH]
Rl P T PR HE % 0.10 14T

2018—2020 4FR, ovw]SENIRE LT~
BTSSR, FHEE TR 11.08%; #E
2019 AR, FNIREERHITT ™ 86.07 1470, BAF
K 28.26%, =% 5 e 52 m A0 2 R ek 554
PR INFTE AE 2020 4EAK, ENIRESRIE
7= 53.06 1470, % 2019 FFA /D> 38.35%, T
FRIR TR A 5 Rk /D TSI SN IR AR Sx b %
FE, SRR R 5 B 56.59%, iR
a[AIE AT B 43.19%. 22 5 4 2 ml Wl o % 4
FIRWIREEEPAE=AAEEN, SN
58.65%. #iE 2020 K, LN LT M
TR SO E A 92.94 1276, S FENIREE b

PE I S R N 175.16%, 78 5 A E R, BRE
2020 AR, A FNIRE SRR
#% 0.14 127C.

BE 2020 R, A F LR RN
312.39 f27t, BUFHIHEK 19.25%, FERAF
FFM ST RIS & 57 B L
4 40.45%, R T R BB G SR (h
bt 76.53%) AIHARMGAELTE (5L 23.33%) 4
o BUZE 2020 A, A WAL G ARl BT 239.07
1278, BHEYIK 71.66%; S MEERTE T

B 48.33%) . A %R 4 (5 T 31.39%)

FIRREE (L 7.04%) )k #E 2020 4K,
AT G AT = 2 IR 57" 86.46 1470, 5
TG L E N 36.17%, SRR LB
=, BRI IE R GRS R S
Hh [ G 4E CR AN 5258 5 A 7 AR IE 45« B
#2020 FFR, A HARGA B 72.87 147G,
BAEYI R 22.57%, £ERA AT EHETE
FUBLR /D s HARGA 4% 55 3= 2 77 i (5
tt 6.79%) kA5t (5L 6.90%) . HIHEEHE (5
Et 30.43%) AN (AEL 37.32%) 4ik; #&
Z 2020 AR, A HAL G T sz PR B
54.33 147G, 5 A A H ARG B E N
74.56%, ZMRUCER S, ZREHNGSE, 2
PR i R A 52 2 it B 4H CR A RS2 H (R D AR A7)
2018 —2020 K, ~wlHA 500N
345.40 {27t 507.55 {Z.ufl 565.52 4.6, ZHF
g FFEASR, EHEAIEK 27.97%, HAEE
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42 2Rk T 5T IR AR

FE IR L EE 43 51 A 73.83% . 74.83%F11 73.24%,
o7 LI BNy [, AR RSN B 4 A
66.18 170 96.27 {2 7CH1 121.40 {4.7C, FIE
A 35.43%, MLRIRBN T 2 B 4 5o
19.41%. 19.18%#11 21.78%, ¥t =ittt .

3. FARAAM

8] BT A A AR B AS R ERIT , &R N3 4
BARHFCREIE, TAL MBS,

2018—2020 K, AF A HE B RS
K, EHEASHK 7.76%. #% 2020 FXK, A
" T H A A1 218.67 27T, WAEMIK
8.50%; V-1 J& T BEA 7 () T A & Rk 213.22 1476,
Horp A S H 12.31% . %A A H 38.06%.
KA ERE A 30.78% . — XU v 4% o5 L
14.13%. 2w A E AL RS e PR T . 2018
—2020 o E R 4A R 5y o 2.05 14Tt

(o 2017 Fr AAE 3 BE 1.05 12750 2.00
{27681 2.00 27T, & 55 F)E 1 L E 4
N 20.07%. 23.61%F1 13.94%. 2021 £\ 7] 4B
B4R 2.91 1276, 5 _E—5 £ 15.30%.
AT ITEEASK, FIE B AERT A 5] AR B EE
7T ERT

2018—2020 fFAR, A FFBTAFIG T
PR RIS, TR AW KRS8 5.37%
A 7.12%, AFHFEALMZOHFTEAN T B2
2020 K, AFNFEA 176.31 JC, {FEANFH
77N 84.47%. 2020 A 7] £5 TR HE % 2 I
BT F%, H 2019 4FK (1) 47.50 1270 T B 8.93%
& 43.26 ot ATE d A P, B 2019
FEAR ) 348.77% T+ 2 407.57%, T R KN
W7 T TS, 2018—2020 4F, A & IH X,
B flFE bR Al T 22 A a P, 48K 2 BB Az
FAT IR B bnie, BEA TS R MERLT

k14 DI RNeiEsfmE ik £ LA %

i H 2018 4R 2019 ER 2020 R BE AR TiEats

ANSES AN 149.71 160.18 166.81

B Jg 15 A 9.10 5.50 9.50

B 158.81 165.68 176.31

B 181.92 193.69 208.73

B TR, 5 A % 22 33.21 47.50 43.26
7 75 % 478.16 348.77 407.57 >100 >120
VEAAT T 2 43.06 31.29 29.13 >8 >9.6
NN o 87.29 85.54 84.47 >20 >4

AP RIR: 2N 8) R da bl 4847 1B K

4. BAGE

2018 - 2020 4, 23] B LA F 4 F)E
ERGEHRAEY, BRBARHKE,

2018—2020 4F, AwFIENMLUIN RFFEEK

A%, FEHEEWK 35.64%; 2020 4, AwSk
BUENVYN 46.83 127, [FIELIEK 18.93%, F %
RZAEF T R, AR S KW & & B %S I
NIKFTEL

B5 N8 gk AFfSFEERL 45 24, %

50.00 46.83 -~ 100.00
4300 39.37 | 8000
40.00
/7 - 60.00
35.00
- 40.00
30.00 25.45
25.00 - 20.00
20.00
15.00
L 20,00
10.00
5.00 L -40.00
L -60.00
201842 20194 20204
— T A — R i ol A (%)

—— i FE R (%D

—— Flk ATl R (%)

PR ARNEAT I (%D

FARIR: A8 FITRA . GRS LS, BRETEEE
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2018—2020 4, AwlENSCH 2REEK
S8, FEHEEWK 25.78%. AFlEN L
W55 R FE R N, R =45 He o Bl 93.63%.
96.66%F1 94.57%, §LLARTIRE), HEE L
. 2018—2020 4F, AwHE LT AR FREE
%, 43514 52.37%. 50.72%71 45.48%. T
2019 73 FHR T3 K 35 K 17 2020 4F 5 HAF
BEAFRY, FUEE WA R KO,
FIMSN LU Frisesh,  Jei R

MBFIFEFRKE, 2018—2020 4, AFF
FlE R a K, SR E A 1K 50.00%; 2020 4,
N ESEBLE RN 19.02 1278, [FILEIEK 32.83%,
FERIEFT IR, AF&L L0 E & 2%
KIER K e, 2018—2020 4F, AR HAEE™
WL R AN B PR B AR ) B AR B S 2018

—2020 Fnm) g =l as R o plHEZ AT LSS 17
7+ 18 AL 17 £7, ATFATI A EIKF.

%15 N BAERF  FAi %, B

TiE 2018 £ 2019 £ 2020 £E
BB AR 52.37 50.72 45.48
i EE 36.84 39.32 33.80
ERlaiEES 44.07 4752 51.90

HA B iat % 2.36 3.36 3.54
R a2 5.41 7.52 9.26
R a2 A 17 18 17

FobtkR: Aa MRk, FEIEALpS, BRETEER

MFAT R FERTE RS & i EdE, 5
FEAARMVAHEE, 2020 4R w] EAIRE BT, &
FFaE thm TAT K, 2 R B R KT
FEAT 2 ME

& 16 AZE 2020 FAIEANE AT LM S547 LR 2 %

NZ TR BRI AR B AER =14 diFE 3 IR etk
r [ AR TTE 25 I AT BR A ] 9.50 38.65 32.92 34.28
Wi P UESR IR A A PR A ) 9.51 20.43 26.66 17.88
FEBCIES B A PR A A 6.39 42.03 56.52 61.41
bR FHE 8.47 33.70 38.70 37.86
HEPHIESR 9.26 51.90 45.48 30.21
TR N8 FIRE . AR, RATAZ R
5. XA FR #oh

8] A RATRFEARAK.

B2 2021 4 3 AR, AFTCAAIMELR,

BAE 2021 4F 3 AR, AFIAAEEW K&
A R — W B T B P 4 10% LA I,
HAax &4 1000 75 o BERRA MR
Tl

+. KEZEHARL SR RE NI O

AHIE IR BT A0 RAT3T N8 M S5 R
R K, AR IEATT AR R F R R
MR BIF; XA REHFHIRE, BTRE
W18, 228 3T RIS IR TR E AT LA R
%, #ENHRF.

1 RIS IRk A0 RATA 8] fir 5589

B 20204 A, A w4555 318.6714 G
A A Rk B 2R AT B R AN i i 15,0012, 7t
(B, MXTT AR H TS, A B0
Rl 5 RAT RN K o L20204E A 45 34 R 3k
fitlh, AR ¢ A A A Rk % O SR T 824981 15.00
275, TEHMPEZEALRIGOLR, A< % Rk o
I RAT G » A F EA B U R K %263.19%,
R ATRT L TH0.984N F 43 i o

2. ARHA4E B RR T HARIE Y ) AT

DUAH DG 45 i B mt, %8 & 47 15.0012
Otk B ST b Xof A J e A % 5 A 4 1) PR B
58 (IR R) . AFNRE (BEATF D). 1
FIJE FTEBITDAR] X A 1155 1 fil % 75 AR 4 7 il
R E .
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A 17T AW HERTAMEAT A 4847

LN R

i H

2018 4¢

2019 4¢

2020 4¢

BT (BEATE DR AR a5 A5 4

12.13

12.91

13.92

EBITDA/Z HA%E HAR Pt 5 A 4

1.33

2.45

ORI A R B A

0.56

1.27

LRSS PG TR A R R B AN

-2.01

-2.93

FALRIR: N8 M HRE, PR TE

NAE RS R BT RA R, BOR
ORISR, BASLRE, BAFERERLS
R B 2 et Is i, SR s /iR, %
s TR T I, =4, AR &0l 55 Bk
RSEARDUELLT B NN 22 S Ly 1
Ky AR S0 KRR A K, W
MR BT RGS. HAT, 25 B RERG, i
ENPERS, AT A&, AR AL -

RIS, BB B35 ok Bl b A Azt . [
PN IE S5 T 37738 3l LA R A 5 A8 BUR AR A 55 PR 3R
FIREXS A A B ORI AR IR, BEA
[ERZA IR VAN A S RO E Y ER S ki
FFPCTO 5 A5 F SR DL PR RF R

AN SR R 58 5 K R AT R A w451 55 S A A
FULEE I AN K, AH IR brR A ) e STt 2 7 A
DR B Rk R AL

ARARBEE AT I A FR B R R« B 055 1
FasPHERE, 28 F)b S5 BN R KT AT Bt — 2D
Tt BTG S A Bt PR A B
XA VRS SR ONARE

B0 28w AR IS ATIR O L R A R
WA BRI RE T ER VAL, BRE BHE WA,
O3] AR AR AR, X AR Tk 58 T3 iE A
KR, AR
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M 11 B 2021 4 3 B RETHES RN EIRA F B

M | BT TR
B0 100
15

W ¥ i

B SRR — PR A .
BHELF). BRAS
I 26.02% 24 99% |
o BIEERHERAS.

18.13% 10.30%
L |

v
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Bt 2 EEWSHIRENIETR

i H 2018 £E 2019 4E 2020 4
HAT™ () 345.40 507.55 565.52
HA fiufit (270D 161.40 310.61 351.85
FrE#ENE (270 184.00 196.94 213.67
PRI =L B (%) 19.41 19.18 21.78
HA T i (%) 46.73 61.22 62.22
EIRN (2o 25.45 39.37 46.83
FRE R (278 11.16 18.65 24.53
EOLFER (%) 44,07 4752 51.90
B HE (%) 52.37 50.72 45.48
AL (%) 36.84 39.32 33.80
HAZE IR (%) 2.36 3.36 3.54
B RE (%) 5.41 7.52 9.26
WHEAR (70 158.81 165.68 176.31
MBS TR (%) 478.16 348.77 407.57
AR (%) 43.06 31.29 29.13
WAEEER (%) 322.28 247.92 335.38
HREREE (%) 182.00 146.10 197.78
FANME AT (%) 66.30 88.93 86.59
HAfS (7o) 95.86 214.81 191.94
K% (270 55.97 79.96 126.73
A% (475 151.83 294.77 318.67
EBITDA/ARIAR MR &5 805 (F5) 1.33 1.87 2.45
FARA: NAMEIRE, BRERIZHEE
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42 Rk K HAZ ) IR BIRE

it 3 EZMFEFRITELR

£ HEAR
WP R A KR
PR AR | () 2 R WKk CRI- B 1 ERIX100%
VI GE T ok | (20 n MR KERS[GIET n 45N (U(n-1)) -1]100%
R B AES A K&
. S A S SR AR A QR AR B IR 5 15 P 3 5 A B SIS TE 5 k- 4 M A L AR oA
- W RFFE N B AR
U SRR S STATE 55 34 B A B I 55 3015 T A2 5 A B SI2 S2A0F 35 - 45 M Ak Ak oAl
| R AR B
HARS R | B 06 EA R ><100%
ENLFNEZR | B REE YN <100%
FIEMSON L | HR T N2 U N <100%
EOLZRRE | S LB TR IEI <100%
AR | SRR GRYTE AR +HIR B A %) 12]X100%
BRI R | SRR GV 2R+ AR BT B3R /2] X 100%
BRRa e T Z R SRR v 22 R S 134 {1 <100%
{E ML ALATER | 15 L5 R80T A & A a5 <100%
R R T 2 P B e %Jﬁ?ﬁ%’ﬁfﬁ/é HrE00%; URRBIR I E WERE; BEm =R+ (4
BE BEHRED
EBITDA | FI 40+ 2% FAL RIS 7 H+ [ 52 95 P2 37 13 + k4

TE: R 55 =R A S A R R B AR+ N B RN B8 e+ 58 B W S R 7 5+ ST [ D < i 8 + A S 5B H

AT 2 5%

KIAGSF =K IE R+ R G5+ Fefh 02 TR H A KA B 6155
SR S =R 55+ 55
A HATHT S THHEN G, BT AT B A =V s B 24 7] By B A+ BB A B
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it 4-1 EFKHEAGASFRRERESX

BA BHE EARKIAGE S H R N =50, 7938~ AN: AAA. AA. A, BBB. BB. B. CCC.

71

2\ 7\

CC. C. KR AAMA L, CCCHE () BIFHAUN, 5 MEMBHITI “+ “ i,
TR R T AN VLT %
BASgRE #X
AAA PEERS ORISR, HEA AR IR EI0RN, B2 R
AA BRSNS, EARIGHR BN, R RS
A PEEMS B VR, B TR GER BN, M52 KB
BBB BB B — 1, BARIZTERBRAR, IR —
BB PR RS, EARIGHRSEMK, BRI
B P I RO HE ORI T ELUF IS R ER S, I R TR
cce PEE RS ORI T B ZEHF IR, B0 RS
cc AR SR TT A R B, MA R R RIEREIE 5
c THALEN S
Wit 42 ESATEHRMASERSRLBERES Y
WA (5 25 4 AR IR 5 (5 P SR R IV N, 13 2 B 00: AL, A2, A3 B
C. D, #—MARSEIRHATHOA.
gHEE| & X
Al SRERIMS, SEAN BRI, ARt
A2 AR BN, PR
A3 EAN BN~ SAE 5 TR IR A
B EAR BRENRIE, A E BN
c EAM BRARIE, BN
D A HEHAE A 8
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Bt 4-3 IPERERERHEZX

BRG BHE VTS B R X5 F S Gk ok — e A AR 5 AR BEPE VT . BRE BAE PR B &
XU
WHRBEEEE & X
ETH FIERZHERHEE, KHKAE SRR REERK
FasE 5 FRGUARE , ARRARFHE SN AT Btk
i HFEEREAFBER, RKAEHEFFRATTRETEBCR
K IEH RER ST S0 DR 2R 0 AN RE BRI U A, RoRAS ST RESRFE . BRAREA AR
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BRE AT WAE A A PR 8] X T
A TSR PR/ 2]
2021 4 B 5 B 5 B Rk A IR R R 4

AR AR R I R UATIER & BE A5 A R 5 Ve, BRE BB RAEAR R G A IRk 525
15 HEE A RO A FF SR BEAT BRERVF o

HEPEAETR 43 A BR 2 7] A% IR A B34 BRIER VR BURNS B (10 2R K S AR S Bk
TE VU UESR IR0 A PR 2 =) BAS VR G ) R 0tk %8 273 U e 26 R AR AR, B0OR AR PTRES ARk (BUD)
L IR 5% 5 45 25 7 AR BRI ) R SR T0, 4 PYIE SR IR A R 2 = L S I S AR A
BAE IR B R

HRE B R B D) SR R DU IR I3 B 4 A PR ) R 2278 DR DL MR B 3R 58 LA IR
D BRI AHRAE S, IR PG IES By A PR~ 7t LKA AL, BURILAFAE
BT REXHE A5 207 AR BORRE M I I, IS SRRl iZ AT DR A, K
I X TEAT 70, A8 S A R B A5 F s 2R

INREVEAE TR A A IR =] AN RE S NS L ER R PP Bt b}, 3 BUBRG 45 ik AR Ik
CHD R R 5% 7345 FH S SR A R DU P, R A W] A IRV 4

WG B EIR T N L 5 A PUIETR B A7 PR mI IR, FF % I 2K S oA
PREZVFAR T MEE IR o IR BLASRE A% AR SORE T8 S 30 i BRIEAVP AR 5 A4 2R
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1L AMEWRBONIKRE REA, REPHED, AP NG R ek,
HEMAAT; ZRBUERIT, AEARAFERTEIMMES, BASH TR AL
REFZBUN

2. WA DU X AR B A ) SR S L v PEAN SE B E A EAT AT ORAE s A5
FRIPE LR 45 18 S AR SR 7 M IR 45 B2 45 2 T AR DR AT SRR BRI PR 5 BT s 3 11 i A 0L
s MARFSEERIE s FRAR H AN W AR B BB .

3. BLE R IREAXS PP AE BT LAARE, S0, 2k SRUEERECR .

4. WA RS AXEM BT E (WINPT E NN NIBTE ) DI AR S LIRS
GG RIPP IO . 00T b SIS FSUT s S BRI R 15T, IRAR AT
IR FH AR o BB A o R i 45 55 =07 Pl R AR AT 5 SRR EE DT
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