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HA %= (L0 345.40 507.55 565.52
A fufii (1276 161.40 310.61 351.85
R (oo 184.00 196.94 213.67
R AN LB =R 5 (%) 19.41 19.18 21.78
AAERM AR (%) 46.73 61.20 62.22
BN (276 25.45 39.37 46.83
FEESE (275 11.16 18.65 24.53
ELFIEZE (%) 44.07 4752 51.90
WP (%) 5.41 7.52 9.26
BRA (270 158.81 164.89 176.31
M 2% (%) 478.16 364.63 407.57
BRI (%) 43.06 31.12 29.13
M%) 95.86 214.81 191.94
s (Lot 151.83 294.77 318.67
EBITDA/A IS IRl R 288 () 1.33 1.87 2.45
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SRR T BT EHX A, ERERT,
2020 FHREZPFEEH IR, GDP &4F RitHK
2.30%, A AER 3 BG4 A e — SEE IE R K
MEZ, GDP HIRFME I KK, btk
T PR PR RO K 1) B IR BN ) .

2021 FE—ZESE, REZRFEITHRHEWE,
FEBUCR AR TS, R En)t MEBCk
RIGFEHE . AHELESE, RS SR B Al 2 5 N
S AL B 5 AR I I OB B T L, s
Brig AT IR FFIE G B IX ]

ZUHEEA RS, 2021 FF—ZFE, RE
AP BB A 9 24.93 JIAZ TG, SEBRIF
£ 18.30%, MAFETH5HEK 5.00%, KT

WK, FERZ R B B 4 5 B 5
TR AU BT N el |47 = ity el | A e Sy | 4
WA R, B=UNMEBRKRKE R, Bk
B, I E A K 6.05%, K&
B S AT IE H /K (5%~6%), 5 P k&
L R A, Ho Tk A= R, Tolk Ak
Pl m— =k A R F 2 R K
o o B — P I I PR AT 135 K 2.29%,
TS AR T R AT IE W KOs 28 =4
K 4.68%, B 2019 F A MIEAR 2.52 N E
gy R B E A A, R BT
SRR E R e R T RSB AR

A1 2017-2021 F—F ¥ B L 2274

2021 SF—F
Wi H 20174 20184 20194F 20204F BB PARE

S
GDP (JifZ5) 83.20 91.93 98.65 101.60 24.93
GDP B3 (%) 6.95 6.75 6.00 2.30 18.30 (5.00)
UL B TV s 85 (%) 6.60 6.20 5.70 2.80 24.50 (6.80)
[85] 7 B B BT (%) 7.20 5.90 5.40 2.90 25.60 (2.90)
L2 S B L BUEE (%) 10.20 8.98 8.00 -3.90 33.90 (4.20)
H O (%) 10.80 7.10 5.00 4.00 38.70
HEFGIE (%) 18.70 12.90 1.70 -0.70 19.30
CPI 415 (%) 1.60 2.10 2.90 2.50 0.00
PPI $ilE (%) 6.30 3.50 -0.30 -1.80 2.10
W RE (%) 3.90 4.90 5.20 5.20 5.30
SRR RS R SRR (%) 6.50 5.60 5.00 1.20 13.70 (4.50)
ANFIABUINIE (%) 7.40 6.20 3.80 -3.90 24.20
AFABCHREE (%) 7.70 8.70 8.10 2.80 6.20

JE: 1. GDPEFBIMT I, 2. B ugik, @ UARTiHM4it; 3. GDPIgik. AU LT kI hnfEdgik . WAERAINT LA
PNIG iR A TR RE, BRFFHFN R, ARH TR RE LR AL UEKRE; 4 WA LR, 20174 AWML R L,
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AT E T ZE; B F RS 3 H 04 2007
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TRB SR, SRR ZE]— 5%
/N5 T PR T T O RS A B K
5| A%, et LR GDP #8K [ sV F o ks
1E, (EAE T /0 15 K — R RE[E e 97
UL 5N 9.60 TG, [FILhIEK 25.60%, W

TR 2.90%, 5PN AT IE H K 22 B
K, 58 B A AR ST RE s AT K
S GDP 3K R BN E F B 55, Rt DLRE
B R S A TR KA U i . — 2
FEANRSLIHF [ T4L, R 52 7592.90 175,
FAERBAP K 690.60%, 1§ H 1% GDP #K: 1
B I SESE EAEiRZ BRI, X% 2007
SELARM R KT — R = KRRt GDP 1
KRB 18 L ik HE & F A TE S KB 778 4R
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Zit AL 1K 2.10%, 2HZE A ERmES. 1
RO SRR i A LBk SN B B 4 B A AR G
AT s, A Bl PP ERSE EAT, Ik T ik
M A AR I 275 TR 77

MR EME T M. 82 2021 F—FER,
A fF R R ELIE N 12.30%, % EER TR 1
ANE 5 8 A5 YT IR SE s 2021 2R AL
Rl 10.24 Jife.ot, BIFEL/A3 0.84 JifZ o, {HE
FAN IR T B —ZR I 7 SR R A, e Bk
LAARZ G B R RITBONER . NEHRE, 5
ORI AR W ILERAT 7K S0 28 S — R T AL g
K FZER 3R, ARl A Z ABUR {5 23 i 58 ) & —
T T R E R T AN BT, AR
2021 F—ZFER, M2 RE 227.65 Ji{l7t, ALk
HE K 9.400, B AR 33 (10.10% ) B T B
A3 M1 2% 61.61 /ifZ7c, FIHIEK 7.10%,
W AR (8.60%) AT N, UiBHEM
A JE R (4 0 P TS

— B AFEMERAN BIHBEZIE, BBk
F#2 2019 “ERFAAE BTl . 2021 = E— K
AFLTEWN 5.71 Jifeot, [FIEHEK 24.20%,
& 2020 4 DAKZE AR O E . e Bl
N 4.87 JILTG, 5 — A TR ISON] 85.31%,
[ EL 3 24.800%, [ EL 8o 45 i 3 A2 I B
TR KA, R T A 2 DK R
ROH B E . — R — R A IE X H5.87 /1
26, FHIEK 6.20%, HAPHRA . il
— RN S AU, 755 AT E 8 2016 4E L
R IF A mthE . 2021 BB A LT
S Bk 111N 1588.00 12,76, B %5 2020 £ A1 2019
SERBUEA AT, AIRgY 2021 4F—Z= B
W N BE R B A G . 2021 4F — 25 4 [ U

F4UN 1.86 FifZot, [FILLEK 47.90%, %
el T B L LN SRR Rl R K BURFE
F&SCH 173 Jifeot, FEbE> 12.20%, £
& BT b7 BURF & I R AT 3 FEA TR 2E -

B ENA &R, BRATFESHET
&, BRBEANRFFfRElK. 2021 F1-3 A%
] B 1 5 2R Mk #7373 0N 5.40% . 5.50% 41 5.30%
Hr1-2 A WHEERm, Ry Rk
Al Rz, SR EA o B T 3 H A
TG, A TRk, LRI
I, LR S B it . 2021 25, EE
F AT SRR U 9730.00 7T, IR R &G
PRAEF ) S2 BRI K 4.50%, WES: T EAE—ZE DL
KB ZE s, B TS G 0 ZE [
— BN, BRI T RE 1A AT

2. EILH R Fn 270

2021 4% 4 F 30 HBUA R R, ERGTE
W2 MBUR, RIFEWBERESEME. faetk.
ATfREt, AT, RN B, BAS T,
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Pk 5 ik B B BKF I8 AR B I BOBUR B %
SR, FEEE =RV RE, KENLE
GrERBanER . BURE SN “FIgK” )
S5, Y R BB RN e ] B MR B
Y Btk BB B R BURA PR H SR /DMR
ANV OO B B R Al g b AR B SR AT
JEE 45 DY K T THi AR o
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ST SEARR Y. B R EETT RIS,
PR FF B T (L S 52 R A 2 i 5 ASE 1 o [ 44 L&
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2021 4F 3 A 22 HAE F BERATE IR M1 A
HEPE R AR B AR A R 1 (R , ER M B
25t R A S TR SCREX IR R R -
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HEEE, HRAERFERMET; HHEKSES
TR, S RA BRI RAEK; BE

BRI, IR EWEERL:

P L 5 5 BRI E R, (EL R ORBE 22 144 52 il

THERWCR S RVEBCR, KR 2L M TS

ikl BT I 52 1] T BE < R LA K 390 9130 A
FERR B, 9K A R FE DR (R
T3 L BB H AR, B R,
BRI A WG 0, BEE AL AE A WTE R, R
SRAIE N BTG TEAT IR . ARF, PTH2021
FREZFFHRGEHEY, EHHE—BiL.

M. 1Tk s34
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NEDE S EEAFERAL . BBRAT AE
T BUTE AR, 0L RIERAT AL

1. AEAAT LA

WHRRRETHEIHEK, RAET AL
BRAFHEK; 2020 4, BRIGLFENZY, XHF
KEXREA, THARBAKEKSD, 5T
HEeEHLEE,

AR, BEETNIZE SR, 2018 4, 40F

TR BRSNS, IR TR AR IR,

AL Sy B P 4 2019 4, T WUYA
B8k, B Hiaseiaain, RN R KR
ik, TR AT R TR, T RS R KR
WK 2020 4R, BRI EFE RIS, 2R
Y LK) R KRR, TTAE S BURIESR T .
WRIEAZ 5 r A%, #iE 2020 %, EXC
FRRAZ T TR A R &1 4154 5% BEE T

MTE N 79.72 J312.70, #2019 B K 34.46%:;

TR N 25.64 1%, #2019 FHEK 5.29
54,2020 4F4=3 A I AS BN 206.02 Ji12.7C,

H¥5 Az %N 0.85 JFifZt, [FIHE K 63.05%.
R 2020 fFJR, TR R R AN 1.62 i
TG, #2019 FJRIGK: 58.84%, Fr ki &40
EE N 91.54%, RiliFe R EE Y 8.46%. SR —2)
i3 RAT 71, 2020 4F, A8 AT FIVRAS Fr L s b
ST 4 167 Jifeot, FHIGK 8.20%, FL5EH
IPO A 396 K. Mk 362 %K. ACMt 18 XK. sk
11 8 2, TG AT AT 22 £5 73 il 9 206 ZX M1 41 5K

fgrtisp i, AR, (ETiR B MBEEM
o Rl M B X RS20 T, e T S AR g
BARR KT8 T B, BRI A L,
R R P8 . 2017 4, 5 WA “ %
FLAF” BOR T, s rii %, 2018 4E T ¢
FERASK, 3 ) P A AR AR I OB A 5 T L
o34k, HOT RS SR A R N B 7 A, [
BT R S EUE L T AWK A 2019 4,
i TimE L HE S, RMTTHRIR L &
#, B A R AR EERR 2020 4F, R dia R
RO, 2RI LR B MBURIE AP IR
T FIZE ML KRR S), 5 A RIZRIE G845
[, d s A R RS AT AR, (BfiRiE
A E AL, RIS Wind 4iit, #E 2020 4F
J&, FRARAUN 114.30 Ji1476, % 2019 4F K
K 17.72%. fids &KATI71H, 2020 FEEE N AL RAT
HH 57 5.03 JI R, RATHUL 56.89 Ji{LIT, [F
g 25.90%. 2020 5N i 9752 &) b AN
1282.19 Jife.ot. Horh, BIFAE 5 S e AN
241.09 JiAZ.756, [EIAS 5y AS 4N 893.97 T
f¢.75, FENVRME 147.13 JifZt.

A s T 07 T, RS E B St
HHfs . 2020 44 [E B 117 7 B A #i A 437.53
JifZ e, TR 50.56%, o, Al 4 fil ot
T TINAE 5 &8N 115.44 Jifeot, ALK
65.80%, 4= [E T4 26.38%.
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AT R RE (B2 T %)
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FoARRIR: Wind, BRA-Hz 3

3 ERFATH LM RIS R ZE.

(3L SRS R [ R BT 2 R e 56
T EA TR ) 18 “RIRETE ATTE
Wl R RN B AT, HERE R MG I3 AT
A2 5y ) BE DA, v ELPR R BT LU B, PR AIRAT AT 37
I BIAf IR B “ERAGBINIAR . B =ARESCE” “3C
FREIEE R X ke ” S EER . 2019 4K 6 H
EME 2 A B N RBUM IR G 2570 1 _EiEIES
A2 5 BRSO AR, BHUBRCE AT TG 7 A
22 1, BERE A7 B S, HEEATY
sk T —ANAHiR L. 2020 4F 6 H, IEMSK
A P R 2ok T A E N A B e ik R 48
HR AT AR BT SR, AL =t
b AR L I BT = RS L R S R A L
A AT R AR R GRS RIME AR _E T s

ZEIRBEART A AR

REEIER T HHAER T K, JEHF A
BBRFHK, BAKEZ T HITHEEBRY A
K; 2020 4, dEHNE) kg REgK.

AR, IEARAFNHEREERPHKER.
2016—2020 4, UFFFZ AL BT Fl B r= A
BAEYR, 2019 4 DURIGIEEIR; BAIGE ) 2
U BIE#H, 2018 529365 5 i RN T
e o R B IAIE 2547 ML 28 A K KR R B 5 2019
FEAN 2020 4, ZTTIHATIE AR BUR S H R Y
M, FEF5 28 A SRR « M H AT S5 Rk
F, EHATNLS AR Lg% . BER AT
%LU EEN S A E, BN KT8 5 %2 2T
AT IR, AREERLE 1K

&2 EAATLMA

b1 | 2016 4 2017 £ 2018 % 2019 % 2020 4
AT FE (0 129 131 131 133 139
BRI (5O 124 120 106 120 127
BRFH L (%) 96.12 91.60 80.92 90.23 91.37
BN (2o 3279.94 3113.28 2662.87 3604.83 4484.79
H#HRE (270 1234.45 1129.95 666.20 1230.95 1575.34
B (o) 5.79 6.14 6.26 7.26 8.90
g (JifZo 1.64 1.85 1.89 2.02 2.31
A (e 1.47 1.58 1.57 1.62 1.82

BAERR: T EIER LA

2020 F, [ PN H et it 48 e 1 1R A, AR
1%, AR E— RINRMERINEGEE, Iz #EA

TSR BCRAWHE L, ENEFESIRE, iF
95T 7 AR R I T 2020 4, WF25 A |l 4Tk 4
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R R A3, BE B IE 27K St DA R B A
TSR SO AT, W R B AR T S AT N
MTERE T o FRPEIE 2 R R A LA B R, 2020
TEDARIS JAIEJ5 0 &) (1) 1 Bl 150 ok, i e T
FETRHE, ZRIEHAFRAT. BREMAE
25 ¥ E T . MLSSRILE , 2020 FFiEFHA
A BN SURIESE T, b 55 R BRUS N 35 S8 AS
FIFRREI K WSS T, 240, B8 /AT
PR BRI, S MBAT IS & L
2019 SEH T TF. HE 2020 FJK, 139 Fil¥
ANTFR TN 8,90 JifLIt, B 2019 I K
22.50%; %5770 2.31 JifZ o6, B 2019 fEJEHY
K 14.10%, % ANy 1.82 JifL7T, B 2019 4EJE
K 12.35%. 2020 4F, 139 FilFH A SLHE
AV 4484.79 12, 7T, SEBLIFFIE 1575.3412.7¢,
SRl E LK 24.41%F0 27.98%, ZEVaifA bk
KigwK, Hbf 127 KA T SLIEF) .

2. ATk R

FARATHRNAFEF T FIEFNE 2 RE
At 2020 FERAAFBREELE,
IEHEFRAKIAF 6, D FART 94
EFAT AR RA F LK.

2017 4 7 H, iEMSKMEITER GiEF
ANFIFRIEE LY, WAV AR g & 17
SERR AN T BT T Ak, 5] SR A
TEARKNTE . AR SR TH N BR e
1E RS AT i At b, SRR A A, fRit
UEZR o 7 55 SO AR T, i BIES5 A 7
SRS

2018 4 4 H, HEANRHITEZ RS
RATCORT HTE S R B = HL 5 R
LY CBAURfERR C(FRFEIUY), FEARZES: TR
B FTORIE S HBR 2 B IRESEME, &K
FERE BRI B R A0,k % 4 M S 1) i
B, 08 R AR bR R A — @ BOT, (BB = L)
FE A SERE T M RIS EC AT T, AT 4%

FARKR dh, AR S R SR T — R BORE A

2018 4F 11 f, MR AATH) CUEZR A RIK
LA B P F 4538 F <6 T 4 R L 7

EINE TR R ENSHERRT]) ZRIEF A F
fEE RIEA TG H S5 0 bR A S S AT
B, FFAREE IS0 5 T N RASE R

2019 7 7 H, RS RAT GEFFA R
BHAE) M T SERi<iES A = AU B
> R R RIE ), H 5 JE N SIS A F AL
itk %A I E T WOLAE SR A F AR T 5
T T A, OB 5 T P R % P A L K B i s
PR — S5O 55 7 T AT B X IE SR A | AR
Pt ZR, B A S0 R IR AR I N
XTI S5 20 mAT AR A R Je e 1) 1 /R

2019 7 10 H, ikl kAm ( BT AR #EK
BEr A SR AR E NS B =R
SR ECE 5. 2020 48 1 H, iEM S KA
CGUEFF 2 7 KR P filFabn v AR e, $ AR
b 55 RS ARFAE 25 B R T SRbR o | FEh 22 e i
e
2020 £ 2 H, (RTEd< LHi AFRHESR K
ITER N> E ) O-TBe<tbllk Eii s
FHIES RATE BB AT INE> DI PE ) 55 TRl TR
FwAn, N B AE EEEAAGE, SERE AT
IR 55 SEARZ BRHIRE T, B b s =l et
[ N AT RTHBHE .

2020 £ 3 H, #r CEFEY ExUsitE, ok
TR E AR I A AT, A
(R R | 4 12 59 | e o T B 9 RN | 4@ 5 il
S IEAVR . 2020 4E 6 A, (DR B IRATF
RAT e B A B i GaRAT ) )V D0 SO R A
B AR I R

2020 4F 5 H, (KRTBH<iEdE A " Ik H fi
BT > P Y RAT IR ATF RATIROIT,
R IE SR A W RGOS, A B TSR A W A
R

2020 4 7 H, iElRakm Ol GE
FATFIEME) ), HxEiTit—
AR F A, 5] 52 FRE, KRR
febn A A sk, FbF /NIRRT, Rk KT
FRRE AL, 2020 4E 8 A, EMSR
T R AT 345 H, Sk 98 Kikd

s

www.lhratings.com



BSEETBRINERAT

China Lianhe Credit Rating Co.,Ltd.

52 Hak Az PR BARAE

AFH, 32 KIEFRVFR L, 25 KERWTHR T
B, 39 KP4 5 2019 47T . MITFIM 45 SR K F
2020 A RIPRA R EFEF T, Y
HRPEE A A FBER 2019 4G g, 1A
THR T IRERE— P Tl ZR.
s T,

2021 4 3 7, i RAT (ST B <t
AT AVEERES R E ) REREMNE, B
SR AR FE AR E S 1Y PR F B AR R
BUR, VST GIEFRIRY FHEL AR 5% B fik 5
T, it — 0 SRS A B R AR AE N F IR B R AR
KEK.

3. Lot

REEANG R SFEHUAE 2L S, B
BATL S FFEEELS AL TLS
A E; 2020 FEHNE BAIKFRF EA, K
5 ERBFRAFBESTHRETEME KL

HERF.

25« BEN S AT %2 3R EHIE S
2] FZ DLW G, S RAUE TR 2 7 AN W
IR EIHV S5 T4 J3 B, (A 22 200V 554 <6 K
IR TNR, MBS HON d AR R, (HI
N EEAT R4 20% DA L S5 2 7] 45 Mk 55 AR e i
NZIAT IR . 2018 4F, SZiEH %%
i AT AP BR AN i LA S J A ik e ok 25 R
Fm, IR A R SR SE I N, BE
WSS WON 5 EE T2 30% LA b, AT R 28k 45U
A HCR . 2019 4, ZREEE TR . ASHRE
BRFESETEREA , LA E S R I B0 as A LAE
W45 3 FIRLE A RON & L35 B R AR T &4
MBS ION 1 EE BN R E » 2020 4, 28k URN
b LU 2 A R RS A AR, #8AT LS5 & Ee /s
WA T, R AT ML AR 5% SEAR 2 % BE ) R 25 117 7
PRI T SR BE S REEEAR T, W L T L,
JREK o

A3 REEATLLSFEAZEHE

100%% ——

20%

B0%%

T0%

60%%

50%

40%%

30%

20%

10%%

0%

20154F 201645 20174F
= (IR SR A, (ETEFEED
= E PRI PSSR A

= F SR

20184F
= EEF G SRR R SR ER PSS A
= UEFF = i (S i EEEs

= Hii

2019 20205

M AEA LA RIME 2020 FATRIEATRA (AAAMETS)) Fof) &4 KRN G5IE, 2020 FH1b B46E A4 TIA

(BARMELF). ALEFBENF AN
FAT R ¥ EES LA R 55

gL FRIEFNNEGRLS, HLT
B HERRERGY A, BARKGKED
M,

R, FEAMBEIREERTT, a4
b 55 BTSN IE 7 2 ) WA 2 R R 45

T R, RS R R R AR
I T 7 MR 55 PR HHE H R X A% G AR R Mk A E
Wl S5 R AR TR, IR
NEIRRZ LSS W E S R R, &
20l 55 th WAL GERIIBEER A 5 M 55 5% N iB 2L
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TR Z G Rl 22 BB . [FIRE, HEIBA L%
LB G AN D $EFHIRSS LA K
YIRS | & i ST P ST S

W NFUAE T THT, 2280055 5 R T st S UE
A, RARCKIEEIME. 2018 4, B&E
3 51 T iR DL RS A Bk B B A D i
MAE, REETHREIERER, RAZEFRT
B SZUbsgm, 2018 4F 131 FKiFFHA Al LA
HSESEIES L 5513 IRON. 623.42 12T, [AIELisb
24.06%. 2019 ¢, WilgTiA FrElig, R
K fail, mHMA R RER K. 2019 4F,
133 FRAEFF 2w S8 IARHE S SEAEZ3 Mk 55 IR
(&AL ALSE ) 787.63 12T, [AI LK 26.34%.
2020 4, SRR ET A Bk, TR
EREE T MBCRIZ IR Y, TR HoR R
SRR Gy KRG, IES A 7] SEBUARBE S SEF
ISR CEREAALSE) 1161.10 27T, 1A
LK 47.42%.

BAALFUANE TR TH@TAREIR G
A8 KM BFARAT L A IE SR AR HRF L5
I, BRI E A HRARNGRA R AR AT AR
A W A5 E A ) I 3 F AT BORCK A AT L 5
RHEE.

H BT IE 7 2 7 B8 AR AT Mk 45 DAIE 73 7 4
S ORENE 5 o Bl A T A SRAIE 7 T Rl 5 7
M HEZ A, L RhsE R SR I, i
Yy GRS PO A

WEFR A A AT ML S5 WO 5 B2 A T I i 5% R
TR AR M, 2019 LAk, T IPO
oSt BIEIRIEH. 08 MECRIAPR R, %
FHRAT I SN RIS K R AT IR H
HBURI IRy 2020 FHATW K E T 2020
LKk, A IPO HAZ KOS 23 1 B4 Tt
2020 4, KA ZREZ IPO K% 634 5, H 605
FiB H %, e FIA 95.43%, T 2019 4
S 277 K FEH . 247 Sl K HU% 89.17%
B R . 2020 4, IPO KRAT I &t 4699.63
f¢.75, RATHE 396 2K, 43 l[A g 85.57%
A1 95.07%. 32 FRRl BRI I B2, 2020

F, Bk AUAR 8854.34 12T, R LL K 26.10%,
T EE% . BRI, 2020 4L 229 KX
BHIE A FHEAE FACAT BT R H %, 218 KIkfH
i, s ER R, WSS S 2262.60
258, 553771, 2020 4F, iEZR0 A AR
FSCI%E AR 7 428 A A b R AT A B R AT A B
2020 FIEFF A A AREH &g a8 10.05 Ji1L
JG, [ K 32.09%., T FiR K%, 2020 4,
AT S B R ARAT W IO 672.11 1278,
I LL 35 39.26%

b IR b S T /NI ' i K R A 1 2
BT B BB R e & Ry o — L8 KRR A
KRR AL ) BRI UL AR 5, f£R
Bphz i H EBA SRR, JLT-2ER T
EACTORUE DA L RAT AR IUH , izl 554
R . 2020 4, IR 42 ATHE 44 1T U AAE
FATIHIHN N 52.83%; iR a&HiHE4
AT FLHUE S 2 7 T34 80H 43.94%.

TE1# 2 R BURONIE S5 A 7 347 45 K
H8 55 P (R , A0 ASC 3 A 1) b B =5 BRI 25
] RAUE M ATA S0 56 4 7 BIE SR
S AF R &, A AL BTN 1
AR, (RAFIESR A RIS fe 71, #A7

PR FERI T 5N S URIE BOSIESR 24 7] #%
LIEF T,

AELSFEIZOERALXZTAB TR
RBF, BLHFHEFATHXKES, BEES
LN

HE ML 55 3 ZE AL HE A i 245 T8 R ] e UL 2
FFBE, 2012 EFFREOIHTR T RIUF S A 7
B0 [ A 7 2 BT BA K 53 R4 B A W] REOE
MR, R ZR 1 H B S WAL G Bl 5t 1)
2T 2285 T RN T AR . 2018 4F,
SR T BRIRAEOR, He P A IR T 2%, Ak
BFRE Ak ko 7R € Al PEAESS R IF R T,
RS B i FR 50 A4 Bk 4.00%, g 7RIk
IR EE T HENS R, BT A s
2); 2018 FAiFrilEiil 43 FEA TR, &
2017 1) 9 ZORMENG N, H2) 44k 1154.50 14
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TG, A 2017 HEIZAIGHUN 3.42 ff, A TR
RAH LA JE £ . 2019 4, T B4 Bl
W, SR T3 e JE A, 3% A B IR K i
e AR AL 2018 4 NS, UESRAH
FUE BRI RIEIE K [FIN, 2019 4R35 11137
A SRS, TR ICBE XS . 2020 4,
e 52T 7 15 BOK R Bk, R TRAIE A E Bk
36.02%; {573 37320 1) [ A G 5E, >3 [ 43
ZIRTUY, 15 RAE RIZE R . 2019 4F, 24Tk
SEHAIE SR BB CF 23 S 282070 1221.60 2
76, FILLRIEMK 52.65%, F T RBEETI
HRPTEL. 2020 SFAT =, 7R F B
(B ARMEALZ)) 1013.63 1478, [FILLEEAR
Fo

EHAE] K7 E BB, 2R F LS
REZRTT A,

AT, UESR A 7 B B S WP T AR T
FEER AT B B SE R B A B R IR
SELEIOPS A 5o 2013 4 LLOK, HIEHE £ BERhIE
Frox w5 BT, KRR BE LS5, HEZ)
7 B 55 A 0 R — 7 i A R ) 4T
% B E . 2018 4F 4 H, PIEA
BHRAT 46 2 BRI & KAl R T LTS R LA B
PSS AR SR, PR B AL K
Fy FFEREDEE SO, fefEiEde 2 /2Tt 33
EHRES). 2018 4 11 H, IEMRKRAEK (UESF
W E REE A B B 55 3E P <R TSGRt
HBE P BN A5 1 S B> BRER T ZORIE
Fr A AT BRRER A B B S5 0 AR A S A

BEATE B, RS TE UL 55 F e N FA S i o

AR, UETF 2w B B 55 R SR S Dy il
R R, E R RE T R
B 5 AT TR B 32 BB L B 5l IE

SEERR, TR A 7 BUEL 55 U2 T s

WS A F) B b 45 1) B B B AL A, S L34 AR
25 R it B DOAE 8 79 H B v R . BEA UE SR A
H BRI RE AN E B E RS S AW T, B
KA EBNIESR A AU K . A 2020 4F
A, USR] B B 45 HUA A 10.51 Ji 12T,

5 2019 FFK P& 14.48%; 2020 4, iE4 /] 5K
WL = H S5 RN 299.60 12T, [FIEGIE K
8.88%.

A RAE SNG4 A b SR ik BB, 42
FEE L H\ IR G T G AF1EA RE; 2020
FRRA R L5 K@ KBRS i, RERIT
W SIAEG R, Rk 4L,

I AESRAE S A WS FDI 25 R R i, Sy
FHESIE s — e Tk, A AL S 2010
3 H 31 HIFRLAK, a5 HIR E 23R 2]
(EEFE, Rl Bt b AR A0S I T BRI R %
P o AR IRZE 23 T A AR I EAE o, BUE 2020
R, B AR ARAR 1.62 JI1LTG, B 2019 4ER
HK 58.84%, Rl TT LIRSS HIBREIG K H 2
PR AT 4% o I SR ATV 45 7 1T, 2018 4 DLK A
s T BRI 3 3050 XU B i, UIEF3 A W) 3 ks 2
e 5 S AR U AR | AR AR 55 TS A A XU
(BN, it 255 J 4 it T A I DA R 27 TR 5 4 A0 3|
A, BB 25 XU BT 2 . 0 % 2020 4R,
SRR O A ST E I L E N 5.42%,
BUEWIRBE 079 NE A BRRAER e —
KIERAEG T, FIED R ki 80%
(1) b A B SREORRRBE T B, i b A o 440 XU 4k
SeAb g A0 B AT TR R BUR, ARSRIKIR
AR ST BURHEHEE I T AT AR DL R A

CHURRS” . 2019 , UESR A ] SRS
W 463.66 1.7, [FIELKTRIGK 115.81%. 2020
ERT =R, ISR A R R R AHRON 445.60 147G,
I L34 31.72%.

4. THESF

Wk, MERTHEARTHREH T,
SEFAT L S AR AL, FFdHBAL. RARF
FEEEPH. ERMPERNTERE.

I 5 DAY 8 A R A% o (10 65 4K 2R 11 7 57 LA
JFEARA MGG BT s 15 58 AL B9 il 2040F
FNw TSI EERE. 2019 4 11 A, IEK
2> B4 tH EEHE SN T A B IE I3 A ], HESIIE
FATAOR A 3R . 2020 4F 7 H, EMSRE,
B S IS A 7 L R A RN B Lt T
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WHIGELH o UEF5 20 7 Z (A FHEIG R R &
HRKMEEFE. 2020 4 3 H, HEIEHEK
X HAIE Z5 B 43 A PR A =] 100% AL 11 570, 1
— Rl T H Sk AL 4 A, RIESR
O A SE RO EZRE S 29.99% AL ; 10
H Y BEBIE 250 E 4 0F 55 R A HOd R O % O
FAARB BN, BEAALIEIN, Bk 6
HAEBNIE S 2 b WO T PEIE 27 I 1 X — 30
Wre . BME QI A FEBA R AR K
Jelti&ss . BEE AT KRR ™ 2, 1Tk It
WA B TSk 2 A m R EAT AL, 9R% 3
A5 FAR, SIS DX B R

TR, UEZR A F HLHEAN 7R BT A, 2019 4,

[ A LIS SEARIESR % 2 RAESR 2w SLB
T, 2020 FELAK, WV IESR AT S i@ i I
W g 2t 2k BT, R BR L R ARIE SR
EECGES . Fa&aAna. WAIEHRCEH A &L
W, HENES. [SiRUES . TEGIES . EFES
SFARAT CAL T IPO M S HIELC L S EL
2020 4, it 16 K ETTiESE 2w 58 B ARG
J i 3 IR 2R R IR A IR 23 4y 0 R S B
200.00 {Z7GHH 150.00 127G, A IESF 76 e i
BT 126.83 1270, BIAESMBEKIESET, 17k
P Sk ROV AT TIN5k . X3 SE G 5T, B UE S5
A FIERE MU R 25 A ST T AR T B
SRR, LN v IR 7 R A G R X 3
RPN .

2019 4 10 H, iEM 2B A, H 2020 4F 4
1 Hild, BOHIEZRAn S5 R . % 2020
12 AR, TEAHANEERIES AR CIA 8
%K, HAWF LA BHERA R CEAZR T
EFREHARAR . KFES (FED B RME

AT BREIES ChED ARAF . BERKIEIE
% ChED BRATD, H4 4 FRINERRIE
IR THRE I LU B3R A% B BURIIE 5 2 7] (B AIE
FHAMRTAE AR HifS /7 EUER AR 5T A A
FERR S PFR IR I3 G PR A R L ik s e A
FRITEATD. BAh, IEM SRR %4 g —
UEFR AN DGIES: 2 KE N ZRR, AT sa g it —0
Rl FAKE, B ARG W AAm R A s
PR SE AT R, EFRAT MV AT RO AR -
R AR AR KRG, BEE UL
— BT A GRS o w4 i O B A T & B
5007 0N 55 7 THI PR B A 1 P 2 v K
1 TBUTEF7 A R HE R SR R PN 4 BT A A
ZUEBA . PSS R R — AN E R, A F
FAEFAT AR AL

2019 4 11 H, E M IR S ESTIE “M
BPAESR A7, IR GIESR 2 57 RBUE EEALE )
e B BUR I 6 12— 2B I RIRIE 75 A 7] 434k
JRTHT, BAT SRR AR S T IE S5 A FIEL 55 R
SRS BRIR I B ASE ) PR AS K55
J7 T RART S RIS A |, s 5] FEAR A
H] S AL AL R T, B EIE S5 ] S 4
R

B AT ) R R ANIE S 2 7] M B4 AF
IR A FATE AT AR B RIS 1. 3% 2020 4K
IEF AR TAE A HET, 2020 0T KIESR
N FSEBUE LN At 2994.25 126, 1ERIE
995.85 147G, (5 AT MV ZEN VNI RIE 1) L =
I35 66.76%H1 63.21%. #KZE 2020 EJE, Al
T RIUEZR AR 5= B4 5.85 LTt HAAT
WA BEF 1) 65.70%. BT+ KIFEHA R RiR %
Febr G LRI 60%, A7 bAE P i

&3 HBE 2020 4 K/2020 5 EBAEANE) M AR HB4a: AL

F5 WEHAH R EN G BrERH B FiE
1 FEIES 1858.83 10529.62 543.83 155.17
2 HEIEIE S 1681.26 6940.73 382.20 120.37
3 ERE % 1462.38 7028.99 352.00 117.37
4 HEFRAFH 1323.12 7167.51 314.45 108.70
5 R IES 1058.25 4997.27 242.78 95.04
6 JRUES: 1022.74 4574.64 291.53 107.71
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B 2 IRESR 827.32 4537.33 205.53 79.57

8 Hh AR 820.08 4457.30 237.49 73.12
ESRERTE S 809.24 3027.56 187.84 66.18

10 &N 718.15 5216.20 236.60 72.62
&1t 11581.37 58477.15 2994.25 995.85

FoFHRIR: Wind

5. A& HE%

W R RAEHN 8] @ s R 2N, £
25V ERENAEREFo ) R K7 & .

T 37 ARG A IE 25 2 ) T K ) 8 32 2 A X »
FEEFEANHE RS A2 KRS A 2 XU o UE SR
N EIE R 2 oA i B I B AR A A TR
W, ERE P IR AR K SR R AR, S
AEY . TR R AT A AT IR, I PR R
i 1 B8R PR o] o 58 7 B R o) T 3 XU «
SMEZR A A VaR. DVOL 25 XU &8 7 vt
T 3 W W6 VR 256 585 B0 AT B B AR 483 2R 304 T
B, IR R 7R 7 v %o A ol T A AT A
KT VR

JEHNE) @6 6945 A e 22k B A
T FARBT LS QEP HH AR,

Fil % Mk 45 1045 FH XURG: 32 295 B & P it
REAR T RE R R AL T R R Je &5
MERE R 547 RS R IRE R E . R4t
MIFH R B2 P= 08 S iR M 2y 45, AR FH UG 428 il
FERS R AT RS S B’E 7
HHETT . & R s, alikiB RS
77 I BT S 7, SR A A 3 EE
BN SR R AT NRIAE 56 TS 4T 45 A B 3o 15t
5 77 I BEAT T 20 AR 5 A5 W R AT A i o e B
RS HEE (012 F XU o 2018 4F LUK, 155 ik
2 A, 2020 A E A IE L TUN, iR
YAl kg2 w] NG4S RN K .

T B, FERFETR. K7 ARk
MR E ¥ B E A Yratd T AR AR,

UE 3 2 ) SR B DA 42 1) it e = AL 48 0%
HEAFSAEI R BERERI. KITEE
5 B R H BRI s 43 ] B B M 45 15 B A,
FFAEFEE P PR 43 A 25 1 THD SO AT 43 B3 S
SR A A {8 7E FURRN B ) H 25 TR (¥ T L

UL, A — e BRI I e E M55 =i
ENPEBE s JERL [FV A B AR R 5 55
STFBL RRA TN B & K.

BAE R BiE 750 3) 69 I BAER R TER
ABBABAFEEZEA L FWAX.

UEZF 2 7 28 I 56 3 4 =) IR B A $E L
il RTEMD 5 A PR i A XU s {4
R RS R I PP A 3R L S8 SR U TH 87V
VR AT 2B s it BE A 2R, RN ML N A R0l AT
N, Bl NS 5 AR a5 sl 554G S A
BT BE, DRAER T B L R AR XU B FEe e 1)
ARERAT IR G TR, e i Ta
TR B RE 7 o A2 53 M DA LS H IR R 3k
EJIEET s W4 BEZ7 T 0 UE 23 2w R KU 2
HIRE ST, JUHAE AT KU P BE JI3R Y T 8Ok
eSS

AR BRI RE AN E) & 60 &
R,

F [ UE 73 2 ) T8I i F0 95 A B B8 SR R 3= 2
S5 WA 193 5 T = — 73 T R R IE 73 T 1 S A S
SREC MR, BUR ) SO B 22 T i 25 i 3
AT IR, IR REXHIESR 24w (Flk S5 4
FAEEANAIREI s 5 — 7 TS B T IR RS 2 =)
PRI SR ERIIESR A R 2 E AT 9, A
1113 R A8 L T W — 5 PR 228 XU

6. REk#h®

W8 N Bk, AT R S
B REINF BT AT E A FART g+
FABAEFNE) AR T L A .

2020 £ 7 H, JORIES K 14 4 S R SR
2 F AT 5 R IR,
) 3 I A IE 25 A [ B E 5 g Ve & AT 3
WE R, T HFERK, Bl =g s

www.lhratings.com

14



BeEETERINBERAE

China Lianhe Credit Rating Co.,Ltd.

42 B AR AT A IR BRI

BIESE, [FIRS, ARG TAESIEN T 2021 4F
TR PR “ B A SRR, (R A
WInERERRE, Em LA r iR, fTEH5Fk
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) R [ 1) 2 5l 25 A 42 288.4212. 76,
EL % 433.07%. 2018 —20204F, HIHAL 557
PR ELIRGE BT, 20204 5 LRIA $141.47%, A

R A G H S R s K, R R A
1:36.30%; 20204F KA 7 1T RN 221.9612
TG, BEEH] T BE24.49%, T8 R ZRATHIRIZR SN
V25 £ H BRI (1 RE e, ZRAMEEE I o T [ %
PNV ST, 2018 —20204F AR B A T %
30.97%; A FI20174FIG LB 55, EEE
B UEIRAOLSS, K R, 2018 —20204F4F-1)
541 K34.48%; A5 Z 20204 K 2 HE %
361.661470, BRI K24.39%.
2018—20204F, BFA w75 7= BV 51 F N
B TREES, FHEETF10.39%, FER
S8 [ GEEDI S5 FUE R e, 412 RIS 2020
SRR EL S RN 1101248, ALK
27.91%, 3L R L I H SN n DA &
7 HY 55 43 A e i B P OB 4 0 BT

A& 9 2018 -2020 FRENE) FFE L FIAEFL 41 LA

- 2018 4F 2019 4F 2020 4F
ZHHE PPN 2R S 1N ZHBESE 1PN
£5 119.48 0.27 293.94 0.19 221.96 0.28
E 605.32 0.64 705.65 0.33 288.42 0.23
= R E
£ 199.99 0.46 290.74 0.34 361.66 0.60
=27 924.79 1.37 1290.33 0.86 872.04 1.10

ForbRR: AN E AL, BRETEHE

SIEH T 3 B YR, A 3) RE K AR L S
HBABNIFEIEK; 8] R EZFAF XS Wb 50K

BT, BRH AR R
o afE 55 AR R R Aol 55 L BB
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Jo A B 55 5 240 5 W 18] RS2 5 b 55 S
RN

2018—20204F, & iEZ5 g IR 1375 5
=N RS A SN S T WS ST AN
IR K, AWK 1N 37.14%A1
15.98%, il 7% il 55 ) JE SO N 3R ARG T i % ik Ak
B, FERFBRAH R

4 10 2018 -2020 5F38) Mgk S0 45 AL

TiH 20184F 20194¢ 20204
WK R 82.39 111.82 154.96
FLE N 6.55 6.70 8.81

AR A e F S, o R R

N A AL 45 T-201348 H HF ., 2018
— 20204, 24 F] B BT Rl 55 SR R A543 il
438.5514.7t 63.2614.70H130.0312 7T, FHEE
TF11.74%. #E20204EK, AR HAER S (F
EPIRTERID S B 5 Rl S B 4 R %10 30.03
1258, BHEEHIIE/052.53% . 20204F 5 w1 K Ak
PASKE, 2 7] of 35004 52 2 15 R i)t I IR 2 1
MEFTRRN 7 I 2 40 G 203047 T R, R AR A
22.081270; #F 202193 K, BT H 74
157.2812.70. F4b, 2020435 5 A T 2w it
RIS PEAR BILT A, R SR A 24T T T8
[ol, #ZE2020 K, w47 T RITBGR R %762
2.5

2018—2020%F, 2 ] JI 52 5 41 [ el 55 S B
AR N 711 52.8344. 7T« 4.33/475H13.4912. 7T,
EBIE A K11.05%. 20204F, 2 ) SEILR] B
AN3.49127G, [FILL FFE19.44%. #Z 20204 K,
H A 5 a0 B SR AR SR I H 255 B 2 R P
LeA511224.79%, A ) S B A =K R Y 45 R kA
KGRI, RICRA RAAL, Wb 55 K561 24

%11 2018 -2020 &) R ERAF AL SH A E5:

127L
HE 20184 20194F 20204
AR RAR 38.55 63.26 30.03
ZIISUSON 2.83 4.33 3.49

AR 22 FRARE, BReREER

201343, w295 W el k2738 55 Wb 5%
IERTFRE, I Rh S R /N B 2 RRE i i
., 20204 SR BN 26.25 75 TG, HAR Z) 5
=] =l 55 FAS N 374.48 75 TG

ML 55 R A% BOR T, 2018 —20204F KA 7
18 F b 55 AT A 2 43 5] 5 66.30% « 88.93% Fil
86.59%, ALAF/K Tzl LT, EAES B TE
P ST EC

o8] F /8] KRBT , 128 A HAR—K .

A 20204 R , K7 M B W B8 AR S fie 5%
A351756.0012. 78, 22 FREE LA 25100.00%, 475
WA NERH T AR . BIZE20205 K,
AT B 5598 7 R34 574278, 1 77 48.9212
JG; 20204F, HEFEHA TR SR HUE L A N 1.4612. 7,
1 FE80.5412.7C -

BAE 20204 K, A ARG I E A 120.00
255, SEWCEA NL5.001278, A 7 FE LA
100.00%, HEPuUHRIE 3275 b 55 S 4l b F 0t R
IRt 20204E3 H3H, AR - mEFE
202045 IR W H OB T (R TR TFA
AR VERIER R A PR ST ARG S ED),
o HE U ER GRS 5101270, 1 5% 56 B SR P ARG
MR ARAZ T 201470, BAE20204F K, CLA5EMK
B¥E5.0014 70, #E20204FK, HEFHHRIET = M
HN16.49107T, #5577 916.261470; 20204F,
HETE AR I S IE L SN 0.9812 78, 1R
0.5814.7G.»

RS AAF FEMFASER RS T A
Al. MIZR20204F K, HEPE G T B ETN6.2910
TG, {FH 7 N5.81427T; 20204, HETE 4G S
Bl N0.4742 7T, ¥R N0.6144 7T

3. RARAK

23] R AT RLOA A, ] R BAE T ATHAL
&, AT BFARYER, RR2EHZE
5 R A B AT 3 BB ABAR K B
REMFREYR, RRLAAE—R TR,

AFHIE T “HETHERARR TR (20194F —
20234F) HRESHERN”, TS E S, 11T
AT DL R BB A B = RS 55, SO A
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ARKB~BFEUWANIG ) “ =2 T 27, W& B Ty
If, A RER O, FE W E B MRS
TR ZR, HESh SRRV VR L, NIV 5 e
A, SR e BN 55 SE A BRARAT U IH
DAL & R T 1, 28 B kAT Lk g 2 7
A i AR B R R RS . BE AT
WANERAZS, AR, AL EATH A5, sfbk
55 LR T IS5 IRE ST 5 S Rp DRt BEBLE T T
CAEE WA R, A7 JRFICCH Y, &
JERTA R TR, SRR IREE,
1S B VSVAGIE € L oA S

FEl S8 2 R HT SCHF S HLAAH B L PBAMI LA
BUE T i B B Bl 55 S HE 14T IE N LA IR 55
MR BEPIRT 6, 5= RS UAE, H#
EhE 55 K o HURIAR S5 & U5 T, LASRBRRE 7 AN
WU AR 25 7 G2 58 48 BN, 4136 B XKy
ERIWT T, 8 E AU S, SR
SR SS K s TR R B 5, PR
RAL 5 B 55 BB R« OR B RS, K8
B B E A RS HAZ L RE ST, TG JTURN
KR

N RIEEER S

PNEELTRBRALBGREE HKER, BIF
W ZFRET SRS HEE, BRRGF E
KPR F ALK b SR KB4 LS04
H, 2R F—FTRZFNEE EAKFP.

O] AL AR AR AL IR O FRE D GIEFRED
CUEZR > ] B B 2R CIESR 24 ) PN 3 )
1831 GIEZR 2 7] R AR E B IME) GIESF
23] AT RS BRRTE ) RS 2wl s 1k XU
IR T) SEMISERANEM T ER, 1T T
CRUBS A PR RE ) (A RUAE BRI R ) (s ARG
BB AR IR E BRE ) R PR
EEINED) ORI AT M%) GIEZR BE LS5
RS A2 BN (B8 B 55 KRS 42
BEIMED) (R b b 55 RS e 4 SRt 4m ) 55
— BRIV ERIRE, EAL AT RG]
BURSRER, HEmEMate. thEL. RGN
I, CASEELX RS AT Al ds, alksz, g

XFANR B 7 AL T R At AURN BT AR AR AR
Jofa th & 1R s 2 E B AN 5 T A A
NFENL T BN TE B KU i B 20, TR
o EEBE . SRR Bk S T
SCHUHR DT . 20134E8 1], A BAL 1 XU
EHZ A, JFHIE AR, 2w R
B PR R AT TE .

NFVESL T PUAS R G0 XU P2 2R K «
B RGO H R ST AR R 2 A
HIF R 2 RYREEH NS E LA L
BB RR TR B B E e &k
FEETIT LR E BT SRR Y
PRSI 25 B AR SHE IR UG B LR ST fre AU B 2R
AR o 23 F A X %Ml 5% 2 A T s ) XS 1 52—
RS PR, (R A g ST X M A S PN B
HRE, LRI PRS2 1 2 A AT

ZAREIE 3 (2T o AN oo U - A W RN = $
SCAG, R B = TE B2k MV 55 EE T B AT L
SFERAE, T PSRBT SRS, T AL 55 P
225 R USRS, 2 T RS A B 5 — TE B 2%
IS 24 IR S AR PP IRl 35 RS s U
BHERT] ERNES ). BEIs BT 1S5 LA
IRy i KRS B ) 2 TE I 2k, 385 58 35 X
R BRI RE L BRASEAR R, (Rl %% T 4
IS R AR b, L2 I 5 B0 X, R i 4
i) 2w A KRS 5 P A/ S R g XS B BRI 5 =
BB 2, JE IR XL 5 BT A RE AT T X
S BT R EREAT AT, 3R Y B

i R e =

T 37 AR A2 1 T3 KU R 3R AR BSR4
Eie 1 ORI ) R i TR B /N N A R
KA, 3 A TSR XU

O ) I I P 3 T 3 AR 9 A i 2 T
S (AN RSN ARSI LK [
FEMCER TS (SR AKCT, 5 A ZE KT
AR o

BEXS TR, AR R T DR (B VaR,
IR REURR R i A« T 3 DA S5 DA% 0 ) XS B 2
PERINRRR R R o B R AR b i L &
R ATEER . MR W i XU
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PR, [ 8 R R R A R B S R R A A A
. DVOL. 1T RAT TSP %S, A+
HlE T (M REEEEIME GRITOY A1 O
P ERARVAR TR ), LA95% N E (5 X F], K
P SRR, RS A RS E VAR, A
FIHIE T QARSI INEY, Xz R+
(155 RSP AR AT T BRAT U, JE It e 1) 4%
BUTECHLE] . i S5k, sS4 E.

15 A Ko 22

FEHRXKREHTARRS . i RIT A
2T Gy F AR LIS VR B 2R BT
T B R PR SRR o A 1 224 T A P 435 PR R, = 22
SRR T i 2 S B T R . T
[l 24 5 A ] 25 A Al 4555

AT EEIEE A E S EERTT R A
B SR, k. ARG P, M
Wigh S ARSIE T (F XS ELIMNE) A
CRU PRATES R MRY, SR R 145 T PR 2
B B L RAT 7 T b RS RS i A i) 8 T AR
N BRAVE T %, B 1A F XS 1 FE A v
N TR 2 ] 7 U BRI P T B R
H 2 DR BB W5 FH PR AR AL o

AT Er N O ek A1 EING I E S G W E )

A o5 I5 T AT S 552 P A TR

DN E S AT BB AL 55 R K XU
i, Wi ROTHLE . 2] kg R 55 5
P, ST AT B A A o A Ml 55 AR 25 A
WL AR XS PRAE B M%) Al R 5%
R 2058 S I B B Rl 52 Sk 55 X
Rr il Fabn S WML, Febn BB 4R R R LR B

—K 7 SRR P R AR IR AR AR, AR AL
TIEERT A B, A2 Gy kAT S gz E 5Pl
=, BEES R EREE. REFZ FR T
5. RIEANEECE I S IR A 5 R 4
e, PR LS5 A AU

B MR 22

Bl P KU 2 FE A T J6Z: DA G 3 R AR B
PAF R T L, DA RIAG S JBAT HALSAT
G R JE T 5T R ) B 4 i SR IR XU

AFIHIE T CTshtE SE B M5 (i
Bl R B, S TR SR ), IR T 2 Ik
B RS BRI

R 2> 5] B8 S 2 s, 2w R A XU i
R, B sl M TR T R AN R T AR A
V2R ) Jo BRI 0 ) 3t 30 P R 2 2 1l
BhR, A FRANMER s R MG E e R A DT
$19100% . BEAEYIFIRE A B4 I8 ERIES I P
SER, TR B LA IR Wah P& 0%
JIIRAN A B R AR, PAT B E R 1
5= N OPEY =3l e VM IR - YN BT D)
N F AT IS T30, 58 A fE AR —4F
F—ANH P HEA R Bl 1 AU [ E 77 o TSl A
T H LSS A A A PRAS BC T AG « 0 sh 1 XU 25 2
B R RS PR AT A Mt 00 R0 R W B0 1k 5 7 3 A
EH, 5HA RN TTHE, X HEI LS
RN PNE QTR Y AR/ (8

2018 —20204F K, A w7 55 23 i iz
S A AL T IE AR E L, s e hr R B
BT

B4 NI AHEIFEL 242 %

335.38

24792

197.78

146.10

400.00
350.00 322.28
300.00
250.00
200.00 182.00
150.00
100.00

50.00

2018444
— AN —_— R i

FAPRIR: 2N 8) Meds b8 ARIR A, BRO-THE 32

20194E A
W brvE (100D

20204 A&
[ brifE (1200
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BHERGEE

A PR T TR N N3 R AR
BEATEE . 5 ERGMIRIRATEE . 55 S
JEE A T 5 B8R XU

2 F AR h I 2 CUESR 28 ) 9 FB s 4
FIVEERAE , k5 56 35 DS 57 BEMT A B4 1) S A4 5
gy, BEWS. SE BT REERAT
k55 RAB BT 55 22 TR PRI 5 I 8 dak il P, o 1
I A HE A2 5 A 2 b 5 A a ik S RUAT N
RSB 255/ N o (55 W P MV 5 N U R £ N
R, EEEN MRS, WS HEAT SE i A
WS T, 3k 53 T AAT A R REE AT 05
W AR AR E T, S A IR AT XU
e e B SRS B PRGTCE R I T3 B 5 TIRRT B
TR AR B KRG BERE I, 'EAR AE i 4
ER SR E R, 5508 m i T a
BRI  BERE /7, HRIE B 1 il
Ao AT IR ST R B AT R 2K
2R 2 18 I EAN S SIS 2l 55 B 1] S 1 A
il BE P SE AT B DL HEAT S AR 3

L WS a3t

1. WA

N HRAL T 2018 — 20204F 4F B 4 I A 454K
#, 2018 A I SR NS (EHD
ST 5% it CRPR Y38 & kO 5 i, 2019—2020
TR RV 5 4R R R A T T 55 BT CRER
WA #HiF, A7 2018 — 20204 14 553R F X4
HE TR R I H TR . 20194, 4
4 T P LA T R G TR A PR A B A D R
FREH b)) A RA R FEHA AN A
I 25 3R (14 FFVE FEl, 201948 /A 7] TG H 1 g A\ i
FARFIE I AR, B TAFRANE
HYGH 54 F 4R34~ 20204F, AFHIE3R
CERL F RN G IR R ], RIS M0 3 A
HAEERE, WOMANE I FEARIN .

ST BURAS T 7 TH , WBGH T 20174 M5 T
BT Ja 1 (Al 25 T HE I 225 — 4 ik T B A A AN
) (ST AN 5235 — & ¥ P # # )
(b eTHEN S 245 —EH20h) (dkait

HEN EE375—&mh TR A PUIi e, 2
A T-20194F 1 H 1 H A 46K A B G ih T =2 2 11
V), AR AE D TH e W A R e, % mT b RS
BATUEE, B AT BT 3 AR 5 S5 A 1
72 5 16 W B B B AP U B A 2R A i s . A
A] [ 202041 A 1 HEPAT BB f& 1 (il
SHHEN 5145 —WN) o AR FEAH ST IH v
TEHERE , W] LIRS B TR, HIRPUT
H BAT 5 1 T 117 22 A5 5 e 5038 91 18 5 A4 B A7
WL i B A 554 e AMAH DG T H %0

MAAT , 2018 —20204F 2~ | & FH30 Fl AR AL AL
/N, TS5 B BT B

B 2020 K, A BT EVE 772.29 44 TT,
Hrh g P % efiik 159.72 1276 B %44
35.64 12.70;: ffriéit 558.62 1270, HAfQHsL
SEiFFREK 206.61 1276; A E M A1t 213.67
2.7, BEAF & F B 176.31 12715 2020 4,
N T SZEVENL RSN 46.83 12 7T, Rl s 4 24.53
2.7, ¥FIE 19.02 1470; SEESIE TR
i 43.90 1275, Bl & K I 2 N v 438 Jn i 31.63
.75

2. TekhEHARIHM

2018 — 20204, A &) Atk GBI n, 4L
FRFH PRI, 125 FATRE F K 2235
5 HARR 3 K B4 Btk 5 b bdk &, %2020
AR S-S AT PTARAG, 4247 B 52 3) RS MR L
BREFXIE,

2018—2020 4, 2 Al it s AR ARG, 4R
KIS AHEK 40.30%, HA MG K,
EWE AWK 47.67%. #RZE 2020 £ K, A#H7
T 558.62 1470, BUFHIIEK 16.05%, F#
FON T RS AR AR B SR S G K AT &
A A 5t 351.85 1470, BAFEVIEK 13.31%,
F2 LR ) A R R R A5 95 1 K B
i, Hodr, AR IR K B 22.61%, SEH (]
4R P G LA 31.10%, MATESE LA
36.01%.

2018—2020 #FR, o wE]NATRE AR T 3K 2
FRELG RS, R A K 165.60%, FER
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ON T RAT A T 5T S B 26 AR R RN B 4
RIS, AR 2020 A, A AL
K 79.57 1470, BUFVIEK 21.07%.
2018—2020 A, A F]SEH [B] ) 4l 55 5
BN, FHE AWK 44.99%; #2019
FEAR, A F] S R 4 k2t 7= 5k 127.57 4476,
BUEYRIER K 144.99%, 3-8 2\ &) {25 i
[l 2% RN B MRS IE AT 8. % 2020 4
A, SEHFIE 4R A K 109.46 12T, #2019
FERWD 14.20%, FE RN AR EE

25 RN SRR BT BG RIIoRE A3
R, Sz A 4l P R AR AR Y I A
124.73 40,70, PRBERCRELST

2018—2020 AR, N HE] MAT S SRR
KA, EHEEMK 5047%, EERAANFK
AT B HT G N E; #k% 2020 R, A
A AR 126.73 4076, BAFYIE K 58.49%,
FER 2020 FA ) RAT “20 1B 017 “20 H£h
01” il “20 #£94 C1” KW Aral.

£ 12 &) AR #Bi5 L. %

| 2018 £ER 2019 £ER 2020 £ER
f 45 AT 283.81 481.34 558.62
EE=Rilii 161.40 310.61 351.85
e SR &R =K 52.07 127.57 109.46
A 55.97 79.96 126.73
LA S B R 11.28 65.72 79.57
AT 25.00 2151 2.90
AR 151.83 294.77 318.67
Horp RS 95.86 214.81 191.94
KA 55.97 79.96 126.73
H A = f i % 46.73 61.20 62.22
AR (BEAE DR 99.87 53.74 50.58
W AR (BEAR D42 114.41 62.82 59.88

FoARR: NS MEREABERE, BRETEEE

2018—2020 R, ~wEIMHA ™ AE
FREEK, 350N 46.73%. 61.20%F1 62.22%,
F B RBEAE A TS P38 K 3 A R
AWK e, AR 2020 ER, AFEEES”
RN 62.22%, BAEVIBUAKR, T4k
&K

2018—2020 K, vl fii 5 MR EE K,
SRS R E A K 44.87%:; HIE 2020 4K,
N TE AR SR 318.67 1470, BUAEMIMK
8.11%, = %L 5 A S Rl B 3 RN A 2 KR
WK FTE. A RIS SRR R 5 o5 RROK,
2018—2020 AR A FFL A6 45 d7 LBl T E,
539N 63.14%. 72.87%F1 60.23%, fii %45
Bt ARARAAFAE— & FLE R 7.

2018 - 20204, % B TRk S AR T L S AR
T RITE, 28 FEPARFREK, F=AEH
KEAHE, FERDERIF, TERERS.

2018—2020 K, 2~w] TP~ AL K,
ERIE K 28.49%; HA B RIS K,
FEWEAIK 27.97%. 2018—2020 FK, AH
H A 577 55 SR L E 4 BN 73.83% .
74.83%F1 73.24%, FERPENA K. HE 2020 4
K, ARG RE 77229 1476, BAEHIE K
13.86%, = EE AT ALFR S Tl S5 A Y
IFTEG #E 2020 4K, AW HAH 5" 565.62
1276, BUERIGK 11.42%. % 2020 K, 2
A B AR E R M4 (h L 22.89%). 4
HE& 4G 5.81%) . mlt it ¥ 4 (4 E 19.66%)+
SENIREL AN (5L 6.87%) AR H %
77 (5 EE 40.45%) ZH K.
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(13 naFFEAL Bi5: 1L,

TiH 2018 £ 2019 £EK 2020 £ER
et 467.81 678.27 772.29
Ho: TRM% 4 113.47 153.39 176.77
il 4 81.84 113.61 151.82
A4 29.93 36.83 44.90
DYNIS i 67.11 86.07 53.06
SR 261.97 312.39
BEHE™ 345.40 507.55 565.52
ERSR - IRdh Y 73.83 74.83 73.23
RS P B 7 66.18 96.27 121.40
PRI IS B 7= B 19.41 19.18 21.78

E: RRAHBEFIER T F o F oA e R BmRERA; ZAT A8 RBIRE =7 4 AP REH S

FARR: AAMFIRA, WATREER

2018—2020 A, ARG ME 4 ERFEY
KBS, EWE K 24.81%; # % 2020 F£ K,
T M4 176.77 1470, BFEVIEK 15.24%, £
BRWTIHATIH R, & P A8 s

2018—2020 R, AFGES T4 EREL
kS, EWEAK 22.48%; #i% 2020 4
K, G5 H & AT 4 44.90 1470, BV K 21.91%,
FERTHEE T, BASMEMATE.

2018—2020 A, 2\ F]FhH BT 4 B iE S
KEH, FHE A 1K 36.20%; i E 2020 £ K,
Rl 9% 4 151.82 1470, BUAFEVIEK 33.63%, *
ERTIHATIH TG, fEE s 45 sy K
FrEt. #iE 2020 K, AFFHESHAY A
FMrE 520.50 1270, XL 40 SRR N
342.84%, EGFEERIT. #E 2020 K, AFH
Rl P T PR R HE % 0.10 14T

2018—2020 A, A F]FNRE LT
BEUEE) NS, FHEE TR 11.08%; HE
2019 AR, FNIREERHITE ™ 86.07 1470, BAF
I 28.26%, =% 5 e 52 A0 2R eIk 554
FEIINATEG A 2020 4EA, ENIREE SRt
77 53.06 147G, %% 2019 #AK /> 38.35%, &
EN &R LN S A VS N 8= Sl Y
FE, SRR E I (5 L 56.59%, {35
a[AIE A7 B 43.19%. 22 5 4 2 [ml Wl o % 4
FIAWIR EEERE=ANHEFERN, S
58.65%. k% 2020 AR, FENREGRHT - H
TR UM E A 92.94 1276, SF FENIREE b

PE I S R N 175.16%, 78 5 A E R, BRE
2020 AR, A ENIRESHTT TR
% 0.14 127

HE 2020 K, A F SRR
312.39 f27t, BUFHIHEK 19.25%, FERAF
FFO K RIR TR ATEG 5= A Lt &
N 40.45%, & fl# %t £ B A B e Rk TE e
bt 76.53%) AIHARMGAELTE (5 23.33%) 4
o B ZE 2020 A, A A G AR BT 239.07
1275, BHENIGEK 71.66%; =5 1HE&RE =
EH AR 48.33%) A ZERE 4 (5L 31.39%)
FIRREE (L 7.04%) )k #E 2020 4K,
AT Gy e b vt e 2 B B 86.46 1470, b
AL RR L EN 36.17%, 2R Ll
=, BIAGE, ZIRIE R GRS SRR S
Hh [ 4R CR AN 558 5 A 7 AR IE 45« B
#2020 FFR, A HARGA B 72.87 147G,
BAEYINBE 2257%, T8RN AEE ST
FUBLIR D B8l HARGIAR B 32 2 5 fit (5
Et 6.79%) . 4k A5t (& EE 6.90%) FRIZEHE (&
Et 30.43%) RN (AEL 37.32%) 4ik; #&
Z 2020 FAR, A7 HALFAIL T 2R T
54.33 {476, 5 A F H ARG E M E N
74.56%, ZMRUCER S, ZREHNGSE, 2
PR i DR A 52 2 it B 4H CR A AN S H (B D E LR A7)

2018 —2020 FK, AW HA 5N
345.40 {47t 507.55 . Al 565.52 14,76, ZHF
g FFEASR, EHEAIEK 27.97%, HAEE
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FE IR L EE 43 51 A 73.83% . 74.83%F11 73.24%,
o7 LI BNy [, AR RSN B 4 A
66.18 1470 96.27 1ZJGH1 121.40 1276, HFIHE
HIGK 35.43%, AR TIAEN T LR T 4 A
19.41%. 19.18%#1 21.78%, ¥t =ittt .

3. KA

O] BT A AR 38 A8 5 PEARIT , &SR R 42 4
RBEHHFERETAE, TRLHBIT,

2018—2020 R, AHEIPTAHE N FFEH
K, EHEASHK 7.76%. #% 2020 FK, A
" T EHE RS &1 218.67 1270, WAERIK
8.50%; I & T- B A FI I B A A &k 213.22 42,7,
Horp, A 5 L 12.31% . BEAS A F &5 L 38.06%.
RAOBCEAE & HE 30.78% . — % KU vHE %% 15 b
14.13%. A &) fTE # B 1 Fa e M . 2018 —
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