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DLBAF 1-26

B 2020 FF K, A W] B A 772.29 17T,
Hrh &2 B SR 159.72 1275 B &4
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il 20174 20184 20194F 20204F AEESHAPE
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GDP (JifZ76) 83.20 91.93 98.65 101.60 24.93
GDP #3# (%) 6.95 6.75 6.00 2.30 18.30 (5.00)
UL B TV s 85 (%) 6.60 6.20 5.70 2.80 24.50 (6.80)
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255, [FIEHK 63.05%. # % 2020 4EJE, 1l
Wy AR RN 1.62 JiA4TC, #2019 AE K
K 58.84%, M rh Bt A0 Ly 91.54%, fhTE
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BIHIMIERITHG 7 H 22 H, BHIHR EHEA R
A S, TEEARTI K T AR
2020 4% 6 H, iEM e kAT (R EER 28 T4
] N il 5 3 8 Lk R G A AR T
e SR, B =R AR BT,
B =R ik 2 AR — AE DL AR b AT i
R B RHAR AR BT, a2 E IR A

ERZLOEERIN

MLEER T HIAER T K, B8] M
BEREHERK, BAKPEZ T HITHABORY R
K, 2020 F, JEHFNE] kg KRR,

AER, IEF A AR RRPIE KA.
2016 —2020 4, 1IEF7 2> 7 B P2 A 55 72 FIAS
BAEYR, 2019 FELISKIGIRE R BAFIRE )5
Pl U BGEA, 2018 F22 35 5 iR R L
T Bk 19 52 WA IE 2547 Ml 28 FIK P K R
F#; 2019 4EA1 2020 4E, 227374718 AR UL
FER R, EHRATNSTRIEN®E. WH
RTNEERIR T, IR A TN g g4l
% BT S U R HES NE, Bk
NIKF 5 52 BT I TS IR, AR AR
VAL N

&2 EAATLMA

HH 2016 4E 2017 4 2018 4E 2019 4 2020 ¢
ERAFFE (50 129 131 131 133 139
BAMEH (5O 124 120 106 120 127
BRFE S (%) 96.12 91.60 80.92 90.23 91.37
BN (a6 3279.94 3113.28 2662.87 3604.83 4484.79
H#HNE (270 1234.45 1129.95 666.20 1230.95 1575.34
R (Jifeon) 5.79 6.14 6.26 7.26 8.90
i S G A D! 1.64 1.85 1.89 2.02 2.31
A (i) 1.47 1.58 1.57 1.62 1.82

HAERR: P EIER LR

2020 4, [ AGHT AT 2RI MR A, R

Rl ER MG — RIS IETEARBUOR, Iz 5
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)i HAE R TR RARE

AT HECEBCRA B, EANSFEDIKE,
IE T AR R BT . 2020 4, IERA AT
M GERE A AT BE A TR SR Hh St DA K
BER NI s HE o, IR 2T SR T i
AT MRS o AR IENE 2 K LR HE LA 9 2
2020 4 LAKIE ks 2wl B HEEd 150 5K,
g T RS E, 2R AFRAT. B
FEESWSHEEN. NS EIE, 2020
AR A FZEN SRR, 25l SRl
BSEIASFEIRE K WS 45T, &4 H
B BATUR RN R K, S AT 5
i LU 2019 A FTHE . # % 2020 ), 139
FAFS5 A 7 M 74 8.90 1276, i 2019 4E %
WK 22.50%; #8231 Jifeot, 2019
ERIG K 14.10%, 151 AN 1.82 Ji147T, 5 2019
R K 12.35%. 2020 4F, 139 FKiF% /]S
BUENIRON 4484.79 1270, SEELAFE 1575.34
{256, 4 BIFEELIEK: 24.41%F0 27.98%, 4785\
SRt KR K, Hpfg 127 KA A SLBLE A .

2. ATk R

FARATHRNAFEFF FIEFNE 2 RE
Aty 2020 F3AAFEREELE,
IEHFEFRAEIA L 6, KD TRT A
EHRAT A RA K

2017 4 7 H, iEMSKMEITER GiEF
AT RIEEIEY, WAV AR g A 17k
SERRAN I T BT TR, 5] SRS A F
TEARKNTE . AR ST TN B
TE RS AT i (b, EahgE R 30, (et
UEZR o 7 55 SO AR T, i BIES5 A 7
SR S B

2018 4 4 A, FEANRBITEZHEHE
RAR TR S AL B = L 25 1 e 5
LY CCAURfERR (FEFE MY, FEARLES: T 1ER
EIATH TR bR 2 B IRESME, Rk
FEFE L BRIE BRI A5 (R), 30 G0 0% 4 S 1m) KR 5
[, 0T TE AEbR R A — s BOT, (BRSE W)
FE A SERE T AR TR AT, olid 244

BEARRR dh AERRL 55 R B R — e R T

2018 4% 11 H, UEMS KA CUEFAF K
AT HL 55 3E F < TG & R LA 587
EHOS R R WSEETR S BRIFER A A
e KESETEHE S AR LT E
B, AR O nL 4 5 NS

2019 4F 7 H, iEMe KA CUEFRA R L
EHME) K& (T Ih<iEF A 7 RS B
TE>F IR RR R RE ), FF 8 N BE S A F AL
Bt ZIE S E T WIS A R AR R
T DR, A 2 e 0 7 R T 7 RUASE L K A s
PR — BOESE 5 T AT T HERHIE R A 7 AR
P ESR, BUE A SRR IR R 5 NFRT
WX FAESR A AT R R e 2 IE R VER -

2019 £ 10 H, ikl kAm ( AR EH K
BE e A ME) MG E A =R
SFEEE B . 2020 4 1 H, iEMES KA
CUEFR A AR R bR T AR AE ), $2 H AR
V5% KU RRAE £ BRI B SR v | HE5) 2 Ak
e

2020 7 2 H, (T i< i AFHEREK
ITEHINESIHREY CGRTB<GDR A
RS RATE BLEAT INES IR E ) S mlossT
A, A b AR FRETAAGE, R AT
RSk BRIIRE 1, B B A wl it ,
ESIAEE TSR

2020 £ 3 H, #r CGEgwik) 1ExUsLit, i
KT AT 3 v a8 AR I A T HEA T VR A1
AN EV S A AE R E AT S, AkARE M
il A IE A TE . 2020 4E 6 H, (BLAR XA
FERAT I EE M B IME GRAT)YY) S0 SR
Ay BRI ST E A o

2020 % 5 H, (ETEM<iEgzAw k% b
BRI E > PUE ) RAT, IR ATERATIROT,
i GEUE S o F AR U1, A3 BhTHES A A PR A Y
o

2020 47 7 H, iRl KA (OTHEH GIE
FAF S REEME) ke, thiksiTi—
BEIAE I HEFN, 51 FEFHRRE, X
Tabs A g, Rl R N SRR, H A R
HRRA I HHAr. 2020 4F 8 H, iEMEk

www.lhratings.com



BSEETBRNERAS

China Lianhe Credit Rating Co.,Ltd.

)i HAE R TR RARE

T BOHESR AT 2REE R, Sk 98 KL%
AT, 32 FEBIFHL L, 25 RERTHR T
B#,39 Z P4 5 2019 451« WP 45 5K,
2020 FEAFRVFRAE R LG T, TN
TP AN A FBURRE 2019 FEA BN, ABL
THMZ TPl ZR1b. FF
O EE G

2021 4 3 H, ikl kAT (T EM<iESR
AFRBGEFRE> I HE) RIEREME, Bk
HEFR oy 7 FE AR T S, 3 2 PR 32 B AR B
BR, VST GIEFRIRY FHEL AR 5% B fik 5
T, 30 e RS A\ I AR T NI B R AR

3. LGHAr

REEFNE R FEMAL L G, BF
BATE S KFERELS FALSRATLS
AHE; 2020 FEHnE) BAKERE LA, R
FFERGH A ARG T H R EME R

FERA.

S5 JEN S BTSSR EIE S
A F) R BN SN G, 3T SRAE SR A T A W
IR BT 46 71, R & 2800 4540 4 %K
IR TR, SN b EEAN I B, (HIK
N B REE 2006000 B GES5R A 7] 8k 55 b bk
N Z TIHAT IR R . 2018 4, SZiFFRT
R FAT AR RR AN 15 DA K BB B A ik
LR, IEFA R SRPUN Y H BT N,
HEME SN HEETHE 30%LL F, #iTfEsL
AL SSUON 5 EE R [ . 2019 45, 52 1% 22T 47 [
PTG BR FE ST 52, DL BB N 3 R B e Al
PUE F 28R AR ISON o b3 B B 48
Tt @SN S BN E . 2020 4F, &
AV SN 7 EEIE SR 2 4 R [ Ja A pr el o, #8647
W55 5 Ee/NTEER T, AEFRAT MV R 55 SEAR LR T e
FIRSS T 373 B 5 SR B ) R 84Tt W
HREET) WL SR

B3 KREEAFLL SEALHE

100% —

20155 201648 2017
=RERSERLS A (SRR
=AFERVEIBA

=RISHA

20185 20194 20205
SIS A SRR SIS A
SR (S A R B

= Hi

VE: GRS PA RIE 2020 FAATGEALTME (BN AMEAE S ) Aof) BN 535,
2020 4 Hpb OFFIES TR E (BAAMEEF ). HLEAPNF AN

FortkoR: F EIEA LA Rk

et RGN EGRLE, HETH

EEER, SR MBEIREER T, 24
RIS IE SR 24 =) W ot SRR E Fp 2 1 B RIS
UESR W) 2 7 B K™ AR B T 7 IR 55 (e
HH K X A GO ED M i 4 20 20 Ml 55 P A 2
B ITEER, TR A FINR LN 55 I
EHEM A, 22N S ML GRS Sk

SSHNB LI R L Gl i S SCE S o RN,
IR SR R RN L AN 5 L 3R TR 5%
TNV AG AP S 8 Tt K N 2 20V 55 R BT I 1Y K
2.

W N R 7 T, 22200k 55 S SR T 55U
EIRMOHE, HABKRBEE. 2018 4, |
% S S O K R 8 DL R 23 B A BT ]
EMAE, BEET IR AR, BB T
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N ZubEm, 2018 4F 131 KSR | SLH
RELESZIFE S 515N 623.42 127G, [A] LEI
/1> 24.06%. 2019 4F, TiHTMIAE ARG, MRS
W EN, T EIR KRS, 2019
M, 133 FEFRA F) SEHLARH SESEUEFR 1 55 131
N (B A LT ) 787.63 27T, R LEIEK: 26.34%.
2020 4F, WEETMIAtRET ZFEPUE Bk, T
AR TR MBURIZ IR Y, T St %,
SRR Gy KRR, IEFR A 7] SEOUR EE SESEE
Il S5 N (FEAL RS ) 1161.10 127G, [A
FhaE K 47.42%.

BAALFUANE TR AT H@TARILG
A8 KM BFARAT L SRR AR B R F LS5
I, BT WM E LB FIGABRFR BRI
) AR IE M) T e F AT ORI AH AT 5%
RHEE,

H ATIE S A 7 B AR AT Mk 45 LAAIE 7 7K 8
RIS N o B IR 57 T S Rl 7
M HBZ R, T T SRR N, G
Eh SR PR K

WEF A m AT S W 5 B8 AT 3 ik 7% L
PR A, 2019 4ELDLKR, 23T IPO &
BB BB IE . 18 MBCRILRRTER, %
FERAT S IA KIE R R PR I H
HECRIAGE )y 2020 FAHATI 5K E T, 2020
ELLK, A I IPO A% KA St 22 3 BAE T,
2020 4F, KB ZH % IPO K%L 634 5%, Hrh 605
FiBL# A%, 2 KIE 95.43%, T 2019 4F
G4F 27T FE I FH. 247 il FH K 89.17%
B %, 2020 4E, IPO RATHIFE &t 4699.63
.76, RATFE 396 &K, 4 HFEIEK 85.57%
A1 95.07%. SZ-Ffh BT B AR LF BUR 2, 2020
SF, PR AR 8854.34 12,7, [FI ELIEK: 26.10%,
HE TR . BHIBROTT, 2020 £3L84 229
FRMNE A AR FS R B d i, 218 K3k
Fam I, I AR AR, TT S5 4E BT AR 2262.60
{255, B0, 2020 4, EFHA FARK
R RS 17 997 2 A A M R AT w3 EA T R R
2020 “FilEF Al AR % 2K Fr a8 10.05 e
JG, [AIEEHE K 32.09%. 3+ LIk R 2, 2020 4,

AT BB ARAT ML SN 672.11 12T,
IF] L K 39.26%.

BT R R IS A A B BRAT AL 55 T
BT BRI R G S R — R ANE SR A
AREEE AR ) HARRA LR &, fEX
Bl H FREAHERERRR, L2 T
BAZTCRE L R AT ARSI , Bonizolk 554
R . 2020 4, JROBURES & EHE 44 w1 T
WEH AT TIH N 52.83%; i 5 H&E &4
YT TLIEZ R A 7 T 8N 43.94%.

TE 1 2 R UF BURONIE 7 2 5 847 Mk 45 7k
5 )[R, A AR I A v b B D 25 B0 E 25 A
A EBUE A R TS A% 0 56 5 705 SBTIE SRR
SWMESCAER S, sRR AL “BTIN” 1)
AR, (RIS A m AR T IR S e T, #3847k

SRR T FT , BRI BONIES R 2 7%
LIS T,

AELSITB2OERBREZTRE RIS
RBF, ZLSFHERATHXKREAS, BERZ
LE MR

H 7 M 5% 32 B RE R 25 IS 1 RN 3] e i A
BT, 2012 FFHE QBN SHRIES A 7%
230 LA 75 BT LR 53 R 3 A R T
IBUR , B3 i B 25 AL G Bl 45 5 1)
DAY 228 5 TR 77 AR . 2018 4F,
IS T A ERIR O, H AR RS T ik, Ak
BRFGH A% Bk o 75 € M) PR AE SR IFBUR T,
R oE AR I T B4 itk 4.00%, fFRHHIR
ISR T HE M R, (B2 1 e s
215 2018 -1 T ¥ 1 43 B L FAK, 5 2017
SR 9 FOKMEIE I, EL &ML 1154.50 127G,
% 2017 FiBAEHIN 3.42 1%, BLAFAURA
ML ATEfEZ . 2019 45, Tidn A BT E10%,
R eEM, T RAs 278 KR, %
SRR AL 2018 - N EESE, EFAFH
BRI KREEK: FE, 2019 F65%511%
WL R, T AR BT R . 2020 4F,
JIE 5 T 3 HR B IE EEk, A IRAIE U EE B
36.02%; fiizriidzdE L E A& aE, Ao E 4
BB, & RE A ZER . 2019 4F, 4
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TSI B U st (B A RMEE )
1221.60 1275, [FIHKIEIEK 52.65%, + % &M
HTEIR TS 2020 4FRT=ZSF, EHAA
B (EARMEAS)) 1013.63 127G, [F
P AR

PEHNE) T BIARE ], THEERL
SRELRT A,

H AT, IEFRA F R E B S YIS R T A
FREE G T B L 58 ) BE P B R T A B
SELENRIF AR R, 2013 FLIK, IERS S0
WEZR A T 500, e B g E S, HE
Bl 5 P Y S5 1 U H AT — 7 A B ) A
MR P B R E MR, 2018 4 4 A, +H
N RART S 2 M ZRE AT T R &R
T RS FE SR, P B AT
K, FHERFIEEI S, (RfEER AR E
SEHRE ). 2018 4E 11 H, WFMS KA GIE
I N F KRB UL B 4538 F <26 TR0 4
BT = L 25 1 e 5 B > ERAEFE 51 ) ZEk
HES5 A A7 B KAR A B0 = B 55 5 bn A B 4
SHHATE L, 5 AR e B OIS T 5 AL S5
TS I B T /N g = SN | S =
IR TE 3 E ) T B, 58 ) BT T AT R B
g5, ABH S HCEFT R B SZRE R R Xk
WIE” SRR, IER AR BEL S ML R T
Rt dh o IEFR A RIS [ LB B LAY, Xt
LI R 55 A= it B DR 8 70 B e K L B
FAEFR A F 0 RE A0 5h A L BE 7 A
Tbs TS ERBONIES A FRONIE K S
22020 FAR, UEFF A T EE LSS RSN
10.51 31276, % 2019 4K T F# 14.48%; 2020
M, UEZRA F] S B S5 IN. 299.60
2.6, A K 8.88%.

S RAEF N E) 45 ) A K R ik B AR,
A=% K Ak 50 6 4R & W 39 K A=13 A KU ; 2020
SRR LS KSR ARETE, RERIT
W SR RS, Rouk S0,

I RAE S 2 w45 F 45 R R B ik,
FEL L R — € DTk . AR EIZRIL% H 2010
3 A 31 HIFRUICK, RS - RN

(PIEE T, R s il AR50 5 I 5 T 3 B s %
PE o MY IRZE 5 B A0 AR o, #i3 2020
R, BhEENSAR1.62 H1LTT, #2019 K
WK 58.84%, Rl Bt fib IR b 5 FUB R R G K H &
B AT 5 o B SRS 7T, 2018 4E LIk
BRI T 37 1 ik T 3 0BT 410 XIS 52 5% 5 1IR3 A v 3 ks
2 5 I 2 S R R AR AR « ARG 55 A DAA At IR
Brs RIS, i 5 Jo A4 T I DA B 25 PR B 40
RIS, LS RS BTz fif . #iAE 2020
R, AN B T SR T AR A
5.42%, BAEH] R 0.79 AN 40 s 13 IR AR (4%
F KRR OEGE, FED KRB e iE
800611 b 17 2 W SR EINRFEE T B, e E A 40 X
S Ak SR AR H FT TR IR ROR, ARk AR
SRELETOCIE BRI DL T T B DL R
Mg “ BRI FHE, 2019 4, UEFHA F S
FLEFUN 463.66 1278, [ALL KIEHE K 115.81%.
2020 FEHT —=ZEREE, WEHA FAE AN 445.60
{275, K 31.72%.

4. WL E

ik, MERETERRTHREH T,
SEFAT I 4 A RAMA, FH 5 HAL. KK
xFREFH. ZRNFERNLEFEER.

B 5 DAV 0% A A 00 1) 5 A R 1 2 ST DA
R A LS5 BT R, 158 AR A il 2030E
TP AT ESF I EER K. 2019 4F 11 H, kR
S e B HE ST IE LB AIE S A 7, HES)IIE
FATAOR A58 2020 4 7 H, IEM SRS,
SR S A IIE SR A ] SR A HE A F] SLE T )
I E L . UFF A B Z W FEIE Ry R
HKMEZEFE. 2020 4 3 H, P EIEHEK
ST IHAE S B A A5 PR A =] L00%BERL £, it
— Rl T ISk IR AL 4 A, RIGESR
CLIEASE AT ZRIES: 29.99% AL (U 10
H, BEPGIEZR A E ko & o f2 o iz O
AARIER BN, BEALIEIEN, Sohdk e
H AAIEF3 28 1RO KSR 25 J5 1 S — 18
Wr=SE . RME AL, IERA R BT R AR K
JRIE S . B AT RS, 2, dimi It
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WA BT e Skiib 27 2 m A2 AT WAy, 7% 3 &
25 FEAR, SIS X I ) BE R AT -

IR, UEFHAFFLHERN e IF H A, 2019
E, ENAOIEIES . BHRIERSE 2 FKEHRA A
SEPL LT, 2020 AEDASK, IR SRR 9L OAIESR
I E A T gk BT, PRERR.
FES BGOSR PaAF Sl A I B,
HONES BIAIUES . HEGOES . EIES. W
KIEHRZFES AR G T IPO Sl &
Brt. 2020 4, FLit 16 X _E WL AR SE iy
RANECHY , FoHb i@ ik 25 A1 S IR 25 200 38 K 55
¥t 200.00 12761 150.00 127G, AR UES 58 AL
5Tt 126.83 1070, BEARGMBIKIESEF, 1T
Ml P Sk BRSBTSk X 3k w 5T, 4 IE
I3 3 FAEARE T8 HIE L R e b 4 SR Y S T TH TR R T
e T e 3, LU G R A 2 7 2 R A5V 1 X 3k
S L T

2019 4 10 A, IEM<EA6, H 2020 4F 4
H 1 Hig, BUHIESRARSMNE R GRS #E
2020 ©F 12 AR, HENHINEERIES AR T
ik 8 K, KGN &AL A THESRA R (ER
K EPREHEERAR . KANES (FFED HHR
AT BRIES (RED ARAR. BERK
WIESE (HED BRAFD, R4 FREINER
RIS R THRR I B SR AT 45 AR IE 27 A W] (B
RUFFA PR T A A ifs 7 IEIESRA R 3T A
Al EERR S PRI A R A R . s S ARIE

HAERTUT AT Ah, UEME SR B 13 4
G A DESS 2 REINFRR, 4758 Gtk
— IRl BHIRE, B NS A W A R A
BRI AER BT AEFRAT XS AR O
AEAEHAm AR KEKE, MEIERFAT
Mk — 35 FF R, ANEEIE SR A R E P SRR AT &
B B S 5 M0 55 J T PR Ak A8 L P 5 v T
Bk, 508 25 B A T U N s N 4 LA
HAREIS . VS R R — AN E BB,
AR FAEFAT IR AL o

2019 4F 11 H, USRS ETIE “Mi
BERAES 2 ) 7, TR CGIESR A 7] R BRI )
ML BRI H & 28 I RES: A 7] 41k
JRTH, FA SRR AR S T HRIESR A FIAEL 55 K8
AR BRIRIL BEASE ) PR F K45
J AR T IR RIEH AR, W5 FIEH A
A S AR AL R R, EIRIE S A R e g
S o

B AT IR AR S5 2 7] () e 41, IF
FF o AT T S P RIR AR . $% 2020 4F K
ES A F A EBGEHET, 2020 AR T+ KIUES:
ANFESEBUENVRON AT 2994.25 1276, FLE
995.85 14.7T, i A AT MV B MW 15 ) ) B E
435109 66.76%H1 63.21%. #KZE 2020 fEJE, B
T KIUEFF AR G = 4N 5.85 1476, HAAT
= 65.70%. R RUESRA 7 iR 4%
Feb5 5 EL BT 60%, ATMLAET R .

%3 BZE 2020 5 R/2020 F £ BAE AN E) M A-AE A5 LR

5 UEZFAF] A& B R E=RILLON B FE

1 H{EIES 1858.83 10529.62 543.83 155.17

2 HEEIES 1681.26 6940.73 382.20 120.37

3 ERE % 1462.38 7028.99 352.00 117.37

4 HTRIF S 1323.12 7167.51 314.45 108.70

5 HREIES 1058.25 4997.27 242.78 95.04

6 I RAESR: 1022.74 4574.64 291.53 107.71

7 B 2 IRIE S 827.32 4537.33 205.53 79.57

8 F [ ERmT 820.08 4457.30 237.49 73.12

9 EfE LS 809.24 3027.56 187.84 66.18

10 /NG| 718.15 5216.20 236.60 72.62

&1t 11581.37 58477.15 2994.25 995.85

FoHR B Wind
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5. R&H &

W 3 R & 4E A0 8] & i 69 K 2R,
IR 5P EREZNBRSAF) R R & .

T 32 RS 2 UE 23 2 ) T I 1) e = 2 1) XU
S SN DR 1w 9 5N 81| B <9 W 7 1 I <9 5 R 1
Fr o8\ EE R H 2 e B R B AR A S
SN, BT B SRR R £ rh B bR, W
T KR, WrEHAESET IR, JEad
BRI i 11 SR R 6 b 45 2 B R 2 T
KU o H - E SR A Jd A VaR. DVO1 &5 KU 11
BTIERE T B AR e B0 AT RS 45
RIEAT BT, FFRH 3035 32550 A 3 15 1
TR R AT PEAL

JEHANE) & 0945 A R £ 2 R B R
T FUABRRT L LS FHE P HHRE,

il 55 28 2% 4 FH XU 2 B0 S & HR it
AR TR R B RBEER T RO
il R AR AT IS R IR E HUE |
PR IR 0 =0 Sk A 4y 5, HAE A
42 i) - B P T RS BE . RS
Bia. BHITH. B/ XEEFRR 5EmHEa
ANEIB R L. g &7,
I7 05 ) L@ IS i 5 K AT NS By 0 T84T
FASEH . A AT VRGO AR U R
BV R B G R R R MM F XK . 2018 4F
DK, fiZriigidids 54, 2020 4F35057 [E 4
B, GigEiim s, uEgEA =
{5 RGBS I K

THEA. FRAEFATHE. = AFkHR
S5y R I B B X e a7 A R AR

TUFE 528 ) R D XU 2 i) 4 it F B AL HE ¢
HEAF BRI RS BAERERP. KIS
G 7 A HE BRG] 3 Bl S 5
UL, AR T Pl PR o340 55 07 THEAE 7
BRI R s Gy % 77 SR R AE RS AN 21 B H 55 7
T USRS O, IR — e R 4 B 4
LS Em R st e B FEDARAE . [EY
G IR 17 ST B, R A R IR % 4
FKo

BUERESERNE GHEZR. AT E

RABBAREBANFEEREF AKX,

UESF 7] s 58 8 A F VR EL Y 3R HL
L IS Ve | R = L (i e S il = (NP o
PR XS UM AP R Ry S B XS T &
T7iEs M B E RS AR, MEEMOA
BHOWAT R, B7 k528 5 R 28 v 58 hnsa
S5k B RERZ F1 S, DRAE S TR . IR AR
x5 FRAE i )8 R AT s IR R R BRI
P A LA R AR AR B /. fE R
DAL AT IR IHGE D EETR, i BiEZR 1
WHIEZR 2 | B RS i il e 77, JCH R AR RS
UYL I 5 S =T O

EER RN R AEHNE) Bl £ &
R,

PRNEIE 73 2 ] T I ) v B B o R o =
SAEPR 7 TH . — 07 TR EE 7 3 529548
B R A R, TSR 1) 0 A o) 5t 252 73 3 i 5
TIHATIG MBI, I ] e RHIE SR A 7]
KA B PR AR Sy — 7 T R I XHIE
I o A B BUR I U8 BB RS A\ N4
BATN, AT AT BeAd I T — A48 XU

6. AkFH

BEHFEME, EHRATLERE RSP
%, FEREINEFABEZHABNLTATY
87 A BRAE N E] SR FH 09 L 4

2020 4R 7 H,TTRUES I 14 A s R SR
2l BB AL T s ™ MR
[7) H 3 s A I 5 R ] B AIE 5 I 2 S AT B
W HEAIR, AT IEEARK, Fh R ES
PG RES:, [FIRF, PR TAESIER R 2021
ERANIIRE “ Bl e SabliEE, [Ei
WA e RE, fm AR,
SRR AT A, “ SRR “FT i &
AT R BURA 2021 SR — A TAEE A5, Rtk
JRG: 4% R L AR SRR AE SR AT L i) T A
B RS A T 2 RS - 1) R AR AT T
FFRTE

EHNE) W SHRE S I K, GEHAT I 3R
Feik” hBt—F O, Filk. HéEk
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E BB DEHFNE SR T @), IR
WRREA ERHATLRE LR EL A,

2019 FELICK, AEFFA RNLSTE 1 E A i
TATIE IR R AN, M 55 Fe R T 7475
BOR, AT R RS SR IFREGE . HAE
B, 2019 F LK 2 SOESR A 7 2T KM
Bk, o w5 s R BORAL — K& 5
BORAT; WHEIES R B AT A e e B HE
Zo IR S ST 4 R e T S 5 AR AR PR SR &R s
RITUEZF S ENER T EA. SR =Y
N SUR TR IE & F. FIN, Z2FIEFA
A5G R SRR AN RN, A AR B
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. 2018 4§ 2019 £ 2020 &
ZHRESE = UN ZHRESE T ON ZHRESE W
iR 119.48 0.27 293.94 0.19 221.96 0.28
E 605.32 0.64 705.65 0.33 288.42 0.23
7= fhR R
LI5 199.99 0.46 290.74 0.34 361.66 0.60
43t 924.79 1.37 1290.33 0.86 872.04 1.10

TR ATR: A3 A%, FRA 15 A
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ZAEA TG EE Hen, A8 R AR LS
PAEFBANR LK, A& RERIFXE B
5K T, 2AHRR R,

AFE NS FEEARER T AL S K
SR BINY S5, Ly MR GEFAE 555
FREAR N

2018—2020%, R UEH N7 RIBE T3
Vb Ol PN e B S & S

WASFFEEG K, R G K595 937.14%

A115.98%, i B3 Fil 7 AR SO J8 ALK i 5% A
FFARBIIIEE, EERFTARAP T EIE.

# 10 2018 - 2020 o2 5] A ekl S50 45 AL

mH 20184F 201948 20204F
AR RA 82.39 111.82 154.96
TR 6.55 6.70 8.81

TIOR3 SR, Wb e B

AT TR F201348 H &, 2018
—2020%F, ] SR B A IR o 55 R AR 4y
51 -438.5512. 7 63.2612.76H130.0312 7T, FIE
& F%11.74%. #E20205 K, AR EHARSE
CELPWTERD IS B 25 il 5% 4 REA
30.031Z7C, HAEYIE/D52.53%. 20204 H k%
TR A AR, 2 7] X8 43 52 94 17 5 1t I 8 P
T AN R HE PR Rl N 7 SR A 2k AT T R A,
JEIRIE22.0812.70; # 2021423 H K, EHAT
HAFLE7.2814. 70 T34k, 20204365327 A |
AT RIS BIEF /R, SRR A
YIBEAT T, BRE20204E K, A 4R
TR A H7.6212. 7€

2018—2020%, 7] i 52 5T 47 e Mgl 55 S
PUREWIN 531 82.8342. 70 4.3312. 70 H13.491¢,
JG, EHE A K11.05%. 20204F, A F SZH
FEWN3.49127C, [FIH R [419.44%. #%2020
R, HERSNERBERMAESLEIE GRS
LY ORIE L 151224.79%, 2 7] i 52 o 40 2K ml I 55
REEREHIR, RIEEA RGH, 55 KK
P R

A& 11 2018 -2020 K38 R Z a7 L 0L 43

1274
BH 20184F 20194F 20204F
AR RA 38.55 63.26 30.03
FILEUN 2.83 433 3.49

FHRR: AAFEME, BOTER

2013431, A F 2958 M E KAEFF 28 51 55
IERXTFRE, kol 45 MR E/N B2 RS 4n
&, 2020 LA ERN26.25 157G, HHRZ)
5E I [ 20k 25 KU 9 374.48 75 TG o

MOl 5 R A5 BB, 2018 — 20204 K 2
A {5 F Y 55 AT AT 2273 73] 7966.30% . 88.93% Al
86.59%, ATLAF/KFN BT, (R4 G B
FEL Y, AU AT

8) F 8] KRR IBIF, 128 A\ HAE—
.

B 2020 K, AEVEIA LM BT AN S
BRI 6.0012 75, >\l L 451] 29100.00%
T N AR T B A . #%2020
AR, IR RBUN3ASTIL T, R
N8.9242.75; 20204F, AP TR SEELEN L AN
1.461275, #H)E50.5447T

BUE 20204 K, A pE 4RI B A< 920.00
276, SR AA15.00147C, A TR LA
100.00%, 4P 4RI 3275 55y el = ot 5 5
R . 20204F3 H3H, AR mEFES
2020458 IR WHBUEE T (T X251
A F PR IER B BR 5T A S B IR,
PLXF A PE AR P2 104270, 1% 5 )i i HE T AR
e Y BF AR B 201206, #E20204E K,
28 52 R 755.0014 70 . #ZE20204F K, AR VE4RIG
BTN 16.4914 7T, 1§57 N16.2614 7T s
20204F, HEpusRIgSEIE L SIS N0.98147T,
FJ3#50.5812.7C -

PSR NAF T RS EEETA
Al A 20204F K, M & 7 AN 6.29
¢70, HEEr= 5.8 00; 20204, HEPE 45 Sk
BENMEWN0.4712 70, #R)IEN0.6114 TG
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3. RAAK

INE] RS RATR R A, B R IET AT
B&, ABHTAEBHFNRYEN, 28F5H
ZRFABEA. B NEFTIHEINABRA L
BEBREMFREY A, ARARGA X
R,

AFHE T “AETRIESR AR (20194
—20234) SEEEHK 7, 4TI E R,
BRAT UL B A = RS AR 5, LA
A AR KIBEWN KL “ =B, W
S, B REZOER, FEVEEHE
P IRSGAR R, HEBN A BRIk
W B, SR LS5 s A R
FeBARAT T, DAIRIL AR e O, FlSE
TREAT Ml bl 7 7 A o JE BB R T oKk Bk
W REWERATNINBAES, FE, ik
BATHLSN, B SR TIRS RS
SCREORRE, BT E I, DA E EIE N
ARG, AMJRHFICCHAY, KIEfTE4SR. 4T
AR, SRR, PARKBIECN A R
EE AN S

il 5 m I SCRE . HLAAN B PBAMLLL
TG 7 A S M 45 S B B AT I LA R
SRBHBEWRT G, 5= KA,
BV 55 K. MU RSP & T, LA RE
IR S % 7 G 5 8 BN INT, TIERA
DX IR B R T, B8 A ALAL) R 2
LA Sl 25 R FE: J5 i B -F & 7,
Hh R B RS Rl 25 AT R R OK B
PR, KIS % BN 3 EA O BE T,
& SN K R

2

v

mE >

I\ K ETR S

NEARITERALBHREETERER, K
HREFFARET ERLEGLE, RIS
TEARTERE. AL SILBEKEANH L
Fthded, 2R #—FRFARE ZAKF,

N 7] BSL AR AR LR (A B)E D GIEFRI%)D
CUEZR 2> m] M BEAR ) CUEZR 2 =] A BT 42

18510 GIEZR 2w KR il Fabn 8 B AMED CGIE
I7 o m) A KU B BERVE ) GIEZR 2 Rl s X
BB RS S RIEHRAE MM = 2R,
T CARE S CERERHIE) (Rl
P RS B 7R ) RGBS P2 i b B2 ) (XL
B BRAVE B M%) AT INE) GEZR
7 b 55 PR 4% B D) (8748 B 55
o 42 PRI ) (R R o b 55 XIS, 47 5 it
AN F-RIIMERIE, E T EM. RS
RSP BOR SR, T REE e Tt
A RGN, USCELXAR A W]
Py AIRSZ, BEXPAFRIBE RN T AL
AMTEARI L, Sl & ViR s 5 8%
ANTTHE T RIEE . 2~ AL T B BN
g ARG, EHe, 2EEHERE. S
BEERIT 25k 25881 S 73 STH U A 5T W ff - 2013
F8H, AFMOL T RN EHE e, JllE T
FHIRVCFRUN, 22 =) XU BE % 1K R AN W7 58
*

= ©°

A ENL T DUAN SR 2 RS R 2GR H -
B RYRE S RN R & A
It R AR BRSO E NS E LA
s H=RPRTHINEEBELT]; BIURH
BN SAE T TR BEE BT S EHA
o A P AR A - 2RI KU BRI S T S
DR B T AR o 2 W) &Ml 55 2% 2 T i 149 XL
6 1] — e XS A B, [ O J  JRU H
FES VRO AL L, DLORAIE RS B 2 PR A
AT -

NE PR ALY A, AR TR
HAL, MREPH =B 55 B
ITb S5 A, AR S SR AR SS . TR
b 55 T it (R S R, R 2 T KRS B ) 5
—IERTL, B NEER IR PR R L %%
WS RS ELERTT. SRNES BT, Beis
BBV AE R UEST IAE y Ax i RS B A 5 —0E
Bk, a7 AR BRI . IRASEA R,
(7] I M 42 25 I A R A A RS BR A b SIS
R EIL DA IR i 125 1) 2w XU P94k

www.lhratings.com

23



BeSEETERINBERZE

China Lianhe Credit Rating Co.,Ltd.

B HAE R TR RIS

TG AZ A R BRI B8 —TE R £, il G A%
TR 55 BT A HRRE B 1D XU 2L A A Rt
ATVFAl, R4 SO

W i R

7 R T i X R R, e 2
(NI =5 NI B VN R o e T S /AT B 2
EOER AL, R TR R KU

O3 ) 24 R T W P 3 2T I RS D B e 2 i
WA AN BRI R AR s UL
[ e W s e MURS: (2R 5K, {5 A2
IV EEAR B o

BEX TSR, 2~ IR T AR A {E VR

S BBUR FE Fa AR 7 IR S A% O F AU 5
PR AL AR AR R o RS AR T X F b 4
PANE ATIEREE, NMREPEE. st
PSS TR AR A, [ WA R B R TR AR A 2
PG AW, DVOL. ATk, RAT I &
FESE . A mE T (i RS & B IpE GRAT))
A RN MER T VAR 1518 ),  LL95% A B {5
XTA], SR FH g sEREE, TSR T2 4 0 AU
M iEVaR. AFIHIE T AR FREE B IMD,

X T 37 AR (25 R KBS FiE AR AT 1 PR U5

I 583 BB FCHL L B (% R T
S E.

ZRAREEE

o RS T AR B R AT A
Aoy FAER A AT HIVES . B2 71 I
T3 R 2R R XU o 2 ) 224 T T s )45 P XU
FEORPET B et B E BB BhEtaTE. B
SRR 205 W el S B AR Ak 55 S

o a2 H BN S EERR N RN
BUORME b, ki, ARG, IR,
IR BT 77 A FIRE 1 CAE XU B 092D
A XU FRAUVE BLANED, W B4 R 1S HI R
PR L RAT TR B A5 F KU FE A 1) 5
TN BRAVE BT %, B b AR PR R
Ferbe A AIRHAE HIZRIE YR IE IR SR 2y
HUBEwE, IR IERER BB AE FIVE AR L o

FERL BT 20 el B2 A e

W22 Gy 28 7 T, B a2k %% & (145
R, AFGIE . AT B AR
PRI RGBT Wide . RixFHLE] . A 7 %45
Y25 R R AR, 2 ST DAY R A % O I 5%
PRI AN AR XU R A 2 5
) PER R . 2R E . 2R R
2RIBIGEE 5 b 55 IR 42 il P b S 1, i b
FEYEFFHRLR IR, —& P, R—iEREPE
RSB ARRR, AFEL TIBRHAT IR, X5
Gy AT SERT s . BT, @R TS
B BAEFR. BRSO RS REAMEECE
AN BB BN A G S R i, AR A
V45 B FE XU o

AR e 2

BNV IR A2 4 2> 7] TE 7% DA A B ASAR B
PAARR TS, DEARIIGS . JBATH MK
A5F U5 R 2 TE RS M 45 T J 1 % 4 7 SR 1 XU

AT CIRah it K %) AR
S XU B S TS SERE AR ), FHEIFRE T 2 R
B B E HRR

ARAE A R BT, A ] A XU i
UFoNFa e, WGIshiEE s R AR e R &R
a3 SR 2w AR TP IR 3l 1 X 75 2
M Aabs, A AR MEE SR AR R AR
BRI N100%, BFFEAI IS H B4 B8 b EHIE
Il ER, FEFEELRE R I )
PEL U RN H B i, BT Ek
FLE FE 1 5 IR R e 0 & R A 3 1 7 25
FONFERNT A FI TR R I, BEEA
FTE AR — A —A H I AR B0 1 XU ) R
F7e VRBHIEAS I T ELHE 2 7] R A L VP A
TR BN A 75 2 P i s R XS PR A5 o
RS ER =SS 5T3H K0 b
TH 6 HE LA I L 5D
W

2018—20204F A, 2 Al Bl 1474 o 26 15
Fo 8 R T IEFRHE L b, B TETEFR
RINELT
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B4 NEREhiAREL 45 %

33538

247.92

197.78

146.10

400.00
350.00 322.28
300.00
250.00
500,00 182.00
150.00
100.00
50.00
201844
— AR —RE SR

FALRIR: 2N 8) Aeds Fl 484k A, BRATE 4R

BYUREEH

(BN =l I NE S (SN il
WMAEATEE., FEERAMESRATE. LHH
o 25 Ji K] T3 B RS o

AFRE P EER 2 CUEZR A R N )
FR1) SFRE, dhE e 35 X R P A )
ks ggtdk g EENWS . RS
BETTERAT ML 55 UL R BT 55 2 TR) 45 5 B 25
HEE, BN EER S Rz sR. Fl s
IBEHIAT A . A A DL S R RIS
BALERBIIA R, EELN RERR, Xl
Z5 AT S IF M A A0 XURS T, % 51 T AMOAT N
ARG BEAT I I 5 J8 & RS A AR A i
T R IR S s $ A BB R R 451 %
AL IIRE s IR 53 TR A 0 3 e R
BB, BEAEAEEREAEH. EEMNE
FUSCAL, B 348 T LA R XU & B e
71, MEKEEEE N . AFITES
FE S BRI EPAT B S, HE % HE e
BUAS 8 IR 5530171 B 12 ) i) P 0 S AT
G DL AT Hh A AT S

L. ME5Hh

1. WML
o E AL T 2018 — 20204F 4F B A 055 4R
K, 20184 FE A IR S5 4l R B DU )1 4245 (FEHD

201944
W bR (1000

202044
— bR (1200

UMM F SR Rk @A 1k #iit, 2019—
20204 B G I I 55 ik 4% vl R Ak < v T = 55 B
CRepkiE-A 1k b, A w2018 —20204F 4
FMEBHW R T LR EE W RS
20194F, 4 R A I AU 8 G A A TR
AFAETE G REEHR dbnD) BRAFR
A NN L FM S IRENEIEE, 2019
SR ELTCET G NI 55 HR SR TG ) 5 i AL 3 A
BRIV S5 171 AN P40 N TG L 1) 45 A Ak 32 4434
20204F, 2> AlE3 R 4 tb AR G IR E
YA, R ARG E A e R, skl
NG IR A3 A .
SUTBORAS T T, B T 20174 A A
TG (At EN 225 — 4 il T ELAff
AR (kS THEN 55235 — & phig e
) (ki iEl 245 —8 1) (b
W2t HEN 37 5 —4 b T B A PUTie it
HEN, AR F2019%1 H 1 H FF iR R A B & i T
B EN], AR SH IHAE AT e R E , X
A LGNS BT U RS, o 3T H 34T B
T 5 B DU 6] 222 S 308 350 R 2R 34191 B A7 A 2 B L
fhgr ezt . An H20204E1 H 1 H #EHAT I
HABIT I I (T HE 55 145 — RN ) .
FRAEAE KT IHAE W A e, ) T bR R1E B
AT PR, 1 RPAT BT Hr v 0] 1) AR5
K538 ) 1R R AT R AU A B 5 AR LA AR DR
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T H &40

MARE, 2018—20204FE A F] A VL FIAR 1L
BN, WSS AR VT LR .

B 2020 FF K, A W] B S 772.29 4078,
Hih & PR EER 159.72 1276, B &4 4
35.64 12.7C; fifiifrit 558.62 1270, HrQF L
SEUEFREK 206.61 147G6; FirA & B e A1t 213.67
2.7, BEA R DR AR 176.31 14705 2020 4,
AN FSEBVE N BN 46.83 2T, FliE B E
2453 1275, §ANE 19.02 1270; ZEIESHI4
WA 43.90 1270, B4 K & S A N
%1 31.63 127C.

2. FekRERIME

2018 - 20204, 23] fifk & EAHF 438w,
AAFKPA BTRF, 12484 FATkE FKP;
NEA M EABF LR K BEHHS &R F,
& 202041 - A FrARAG, 4245 st 8) iR
FHHER SURIF K IE.

2018—2020 4, AF S iRFaE K,
FEYEAHK 40.30%, FH A EREE K,
EXE AWK 47.67%. #ZE 2020 XK, AFH
15t S8 558.62 1470, AWK 16.05%,
B ZR N R T AR AU AR S SR S Ak G K BT R
A HA 5145 351.85 1470, BHAEYIIE K 13.31%,

TR ) A AT A Rk O ORI BLAS fa 5 3G K B
2, Hr, NATEIHBTTES TG 22.61%, SEH
[l ) 4l 5 72 K EE N 31.100%, MM
4 36.01%.

2018—2020 R, 2\ F] SR IR 7 Kk 2
FRELKEH, FHEEHK 165.60%, FE
RO RAT R o w5 S A A SRR RN B
SRR INFTE A 2020 SR, A RE A
B 79.57 {070, BUFYIEK 21.07%.

2018—2020 AR, A F]SEH (o] 4 fil 5% 7
FULENIE N, FIE K 44.99%; #Z 2019
FEAR, A F S R £ b0t 7= 3O 127.57 14T,
BUERIR IR 144.99%, &8 R A £ 550
P[0 25 Fb N 5% G RUASEIE AT . #2020
SRR, S R4 il % 72 3K 109.46 12,7, #2019
AR 14.20%, F B RN F G AT R
AN TS UL D BT S Hbs kg, 4
oGS, S R Rl B e AR R AN 1
124.73 4070, PRBERCRENT

2018—2020 K, A FIRAT i d5 EFFLEY
K&, EHEAHK 5047%, EERAAFK
1T B UIZ HT N AT 8 # & 2020 4K, 2
A RS 126.73 1470, BV K 58.49%,
FE R 2020 T\ RAT “20 4B 017420 47
017 Al “20 %74 C1” 2 KI5 E.

%12 &) fARHEAL B L. %

TE 2018 £ER 2019 4F&R 2020 fER
it 283.81 481.34 558.62
AH ffk 161.40 310.61 351.85
Hor: S A1 G Rl T 7 K 52.07 127.57 109.46
RS 55.97 79.96 126.73
JSLAS} i SR 11.28 65.72 79.57
FNT 4 25.00 2151 2.90
LWHES 151.83 294.77 318.67
Hop MRS 95.86 214.81 191.94
K% 55.97 79.96 126.73
SR 46.73 61.20 62.22
BB AU (BEAT 4R 99.87 53.74 50.58
WA (BEAR D42 114.41 62.82 59.88

FoRR: A3 M ERAARERE, RETEHEHE

2018—2020 ERK, AFEMIEA HE=AGCR
Fra ke, 435N 46.73%. 61.20%F1 62.22%,

EE R 2 7] S G K B A G
AWK FTEG AR 2020 K, A HA T
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RN 62.22%, BEVIBUAKR, T4k
EHIKF

2018—2020 oK, w5 MR,
ARG R A K 44.87%; B2 2020 FE K,
ONTE] AR S5 A 318.67 14 TT, BN K
8.11%, =L FR A K AR T 25 R0 LA 5 5 K
WK FTE. A RS S5 R 55 o5 RO,
2018—2020 A/ A A4 o5 L sl R B,
3N 63.14%. 72.87%F1 60.23%, fR4545HA
FrfAl, R ARAAE— B R T

2018 - 20204, % BT RS A F b S AR
T RITE, 28] KPR K, AR EA
FEAHE, TERHEES, FERAERS.

2018—2020 K, 2~w] 5= AR EEE K,
EBEAIK 28.49%;: HA B FIMRREHEK,
FEWEARK 27.97%. 2018—2020 FK, AH
HAA % 55 R L E 53 5N 73.83%.
74.83%7l1 73.24%, #ARB A K. #ZE 2020 F
K, AT REL 77229 1278, BAEYREK
13.86%, = E ARG ALFR S Tl 55 AT Y
NRrEL; #E 2020 K, AR HA %™ 565.62
1275, BUERIGK 11.42%. % 2020 FK, 2
Al B A E TR e (h L 22.89%). 4
H &AL 5.81%) il ¥ 42 (5 Lk 19.66%)
SENIRE SRS (L 6.87%) 4 vt
77 (A EE 40.45%) ZH K.

(13 DNaKRFHALE Bl LA, %

TiH 2018 &£ 2019 £ 2020 £R
et 467.81 678.27 772.29
o BEmBE 4 113.47 153.39 176.77
Rl B4 81.84 11361 151.82
SEEN G 29.93 36.83 44.90
PN 67.11 86.07 53.06
SR 261.97 312.39
BHRE®™ 345.40 507.55 565.52
ERER A Idh R Y 73.83 74.83 73.23
R B 66.18 96.27 121.40
PRI IS B 7= B 7 19.41 19.18 21.78

E: RRAHBEFIER T T o TF oA e R Re Rk, 2T 5 H8 RBIRE =7 e AP RAH S

FoARR: AAMFIRA, WATREER

2018—2020 K, Aw|TRMTE 4 2R
K&EH, EHEEMK 2481%; #%E 2020 4
A, BT B4 176.77 1476, BAEHIE K 15.24%,
FERTIHTIERIE, A7 mATE.

2018—2020 K, ~w|ZEHE & T4 EREE
ISR, FHEAWK 22.48%; #ZE 2020
R, GEAAE 4490 1270, BAERIG K
21.91%, FERITHGE T, HAH &M
IFTEL

2018—2020 A, ~wfliH 7 4 2 RpaR Y
K&, EHEEHK 36.20%; #HZE 2020 4
K, il H % 4 151.82 4270, BAFEYIHE K 33.63%,
FEATIHATHE G TIGK, B sl 55 s
FRFTE. #E 2020 4K, Aw]fl 5 e 4R R

Yoy se {8 520.50 1270, il 9% 4 1 7 o
[ h 342.84%, 78 o FE L LU - A2 2020 4F5K,
2w il BE e R IAE HE % 0.10 127G .
2018—2020 R, w] KNI 4 RlE =
B TREES, FHEE T 11.08%; #HE
2019 PR, ENRELRLTI ™ 86.07 1476,
SEYIEK 28.26%, B AR AL 55
PR IS, A 2020 4EAK, ENIRE4HD
%57 53.06 1470, % 2019 4EAK /D 38.35%, 1
LR M S A S B e D BT B SR NIR 4
A=, B SR R E Y & b 56.59%, fiids
JR [0 5 B 43.19%. 522 5 4 X [ D e
HER R FBEERE=HE—FEN,
Et N 58.65%. #ZE 2020 £, FLNIREESFH
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PEPE AR A S BN 92.94 12T, St ENIR B
SRR E G N 175.16%, 78 R
If. #iZ 2020 K, AFENRESBT 1T
FEBAEHERS 0.14 12T

B 2020 AR, AW ST T A
312.39 1470, BUFHIHEK 19.25%, FEHRAH
BB ST RIS 7 587 A B
H N 40.45%, SRMETE B A G ARl v

(5 B 76.53% ) FHHARATAL A% Bt (5 H 23.33%)

M. #E 2020 AR, ARG MEERTE
239.07 147G, BUFHIIEK 71.66%; 425 PE4:h
VA EE M GhEH 48.33%). AFHS (
bt 31.39%) FEE Lk 7.04%) Hpk; #ZE
2020 R, IR Gy G b gt e 2 PR B
86.46 1270, 522 Gy &R vt P I LU E R 36.17%,
BRI R, B, BRI g A
PRARLRY) . S R AR YA 522 5 AR 57 T
FHAIE 4. #E 2020 K, A HALGAER
vt 72.87 170, BUFHITFE 2257%, FERA
AP B S5 B BRI D BT HAR AR B
FEh T F (L 6.79%). kfi (HEE
6.90%) HHAZEHE (5 Lk 30.43%) AIA I (5
bk 37.32%) ik #E 2020 K, A HAh
R A2 PR % 54.33 1278, 2 7 oAl fif
BB ELE N 74.56%, ZMREEER S, 2R
TR NS, SRR B R D SR AN
S CIlAEER Y/

2018 —2020 4FA, AHE HAE=5 5N
345.40 1475 507.55 141 565.52 1476, H#F
g ETIASH, EHEAWK 27.97%, 5AFR
PR AU EEE 433 73.83% . 74.83% A1 73.24%,
b EL BN R, AR BB 55

oF

N 66.18 /27T 96.27 12 70H1 121.40 1278, 1y
HAHK 35.43%, RSN LA B e 4 0N
19.41%. 19.18%#11 21.78%, W& /=i sh & .

3. FAARM

O E) TR AR BAE MBS, SARSI
FIBRHHELEAR, RARALRKES,

2018—2020 K, A FIFTAE H B AR Ry
K, FEHEAHK 7.76%. #ZE 2020 K,
" T E E RS & 213.67 12T, BAENIEK
8.50%; HJ& TEEARHIFTE FHM A 213.22 12
JG, Ho, AR S 12.31%. EAAR LT
38.06%- A4 FELAIE &Lk 30.78%. — B XU
7 i b 14.13%. 2 ] BT AL s AR R TERLLE
2018—2020 -2 7 K JBOR 4 e 43 1l 4 2.05 12,
JG (F55%F 2017 4 HRHAE 43 FE 1.05 14.76)+ 2.00
2761 2.00 1278, o 5= R 1 LG 25 )
N 20.07%. 23.61%F1 13.94%. 2021 /w4
SECELE R 2,91 {20, & bE—EEEFE
15.30%. AR 3L JEAR, FEEAFR A A
I AR A At )RR 78 0 BEACGF

2018—2020 AR, 3wl B A {5 BT 77 K
BRERFEHKESH, FHEEMKENINN
5.37%H1 7.12%, A FFRAMZOEFTEAN T .
BZE 2020 AR, AFNFEIA 176.31 JC, HFHEA
57N 84.47%. 2020 4F\ ] 4% 15 XU v &
ZAEFT B, 2019 SEA M 47.50 1270 FRF
8.93% % 43.26 14.70: M fi A g,
2019 KM 348.77% T+ 5 407.57%, EER
IR B = R AT E . 2018—2020 4, AT
F AR TRAR AL T2 2R, 4R ZH
Tabnim i TAT W MR br i, DA 70 R PEELUT

14 A NeiEhfamtE ik 12 44 %

mE 2018 4E# 2019 4E#K 2020 4EK bR Wigtats
[ AWNE TN 149.71 160.18 166.81
B Jeg 15 % A= 9.10 5.50 9.50
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e ek S 2 17 18 /

TR 23 W ATk, WA fs 22
MRAT MRS BORT,  ARAE B & A 8

SReEARNAHEE, 2020 42 5] £ H B8 BT
FARE N = AT P BKF, S ATE P AE
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i H 2018 ¢ 2019 £ 2020 4E
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HA fiufit (270D 161.40 310.61 351.85
B ENE (L0 184.00 196.94 213.67
RIFRB R =LA E T (%) 19.41 19.18 21.78
HA T i (%) 46.73 61.22 62.22
BN (270 25.45 39.37 46.83
FRE R (278 11.16 18.65 2453
ELFER (%) 44,07 4752 51.90
B HE (%) 52.37 50.72 45.48
HEIALE (%) 36.84 39.32 33.80
BA B~ ER (%) 2.36 3.36 3.54
B (%) 5.41 7.52 9.26
WHEA (7D 158.81 165.68 176.31
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KIS (o0 55.97 79.96 126.73
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EBITDA/AIIf A4 () 1.33 1.87 2.45
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