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20234F1—9H, AHEISZEVENLYIA27.2012
JG, [ELEIEK13.32%, FEREm T HEA RME
AR i 2 38 0 BA Bz 2w Bl 45 I B S s N
KPR, A2 ALY 55 I e A 6 A 1S K i
EL S S K 23.05% 15,7912 90 A TS
189.75127t0, [AHHEKS.37%.

A3 N FAMALEH (Fi: L)

2020 4F 2021 4R 2022 4F

<Al X s (%) &/ s (%) &5 g (%)
EHE LS 10.69 31.84 11.45 32.87 9.93 31.43
Wtz a % 3.07 9.14 435 12.49 6.10 19.31
EZF HEML S 6.74 20.07 6.10 17.51 3.06 9.69
BRRAT IS 1.53 4.56 2.02 5.80 1.60 5.06
=gl 5.96 17.76 5.29 15.19 5.37 17.00
EHZ 5% 6.45 19.23 7.69 22.08 6.34 20.07
O FES S H At -0.27 -0.81 -1.53 -4.39 -0.61 -1.93
43 [H] HRAS -0.60 -1.78 -0.54 -1.55 0.20 0.63
it 33.57 100.00 34.83 100.00 31.59 100.00
H 12.65 13.88 11.51

i BRIA it E A AR ML A R A E A AR R WA BN

FAPRR: 8] F IR A 8] A, BRATTE 3R

2. L4iz%

(1) UEFE&L %

o8] B IS T, EEE RS
EZBENBEARESRS . 2020—20225F,
RW G REERE R R, NEEFEL L
FUNEH T B 20235F1-6A, A8IEHRZ
Ll FRNFRFRE.

AR, 8B BRI SR B 1), FF
SEARAL N AT s RIS AR AR Bl o ST I
B O FEMUEN R S R, AR
SN 78 ARG 5O, I HE I 0
RREBE. BE2023F6 K, AFILET265K

Gyl 125FGEFFENLES, A A E AR 2R
B NRIBINIAT R, KA Nk
BEMBOTR, 1ELBA N EABIRIIMN AESE
G, A ANE N B A E LA B3R
AR 7R MRS A TE RIS, TR T “5L
AR AR PR 2020—20224F, 2
AHEHFE NSNS N, FIEE TH
3.62%. I BOEERE R R, 20224F,
AFNEFE LM SN R R £13.28%.
20224F, PR TE A AE RS AR A [
NRE12.98%; Zubem, A RIS UESR
FN9.29127C, [FIEL T F#19.36%. 104 &t

www.lhratings.com
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a7 I, 20224F, A w AR SRl B A B S
50.61127G, [AIELF%10.09%, &5 EIN0.28
1278, AR F%19.96%, {BACEREYE 4 ml= i
N EAEERES ETrehn CBERIE; Hh ERE
F e,

202341 —6, AFHEHRZL LN SIS 11
275, BB EIAIEART .

(2) FRZHIS

2020—20225%, X W HATHE R R, BaERL S
MEZERFHEREY, RERIFLFAEER
AR, FIHAEEAHLFBUNESTRE;
202356 A K, 28] FRAS A R 5 L 5-HARA AT
#K,

A TG RS Gl 5% 32 B R mh gt ol 45
R ZZF Y 5% . 2020—20224F, A TS RS Sk
BN T B, FIE A TF0.86%, 20224F
N6.3MLTT, [T F%17.56%. 2020—20224E K

I

o ENE S G S ATAF 253 30883, 71% 64.16%

H151.84%, 20224F A w5 H A G WSS FAF 3R
FAERTRERZI2NE A, FERAFEHL
AR BT R, BEARCRE A FE LA
RiE

Rl ALV 55 T T, B2 T AT 1 R, 2020
—20224, > W HAPK Bl R filk o5 M 55 AR A B 3
K, FEIEEHK3.22%; 2k 55 AU shesmm,

AT AR SN, TR A
£:5.43%. 20224F, 24T ATV 5w G 0 e
SO, A F AR Al R S R AR 202 14E K T B
11.09%, IR aF SN R LG R BE7.52%.

R ZE Y 4% 5 1T, 2020 —20224F, A F EF
S B B SR A 5%, AR I S T 4 55 A
JC AR BN RS T B LR 20224 5K, A
) 5 B A [ AR A B AR K T F%42.64%,
2V 55 FABE AR, 20224 1) SN R Lk
& R [%59.61%.

13 D25 AR I H 75T, #iZE20234F6 H K,
O\ F il A Y 25 T B K R S i S A
AR RE L A, ¥ R st A 422,222,
COFIAIE[R10.14127C, Fl4R2.08{4 0 KB, i
PRI SRR R “*STRIZR” (DB T, FRHIEEE
& 93015.0773 B, 20224F 1 H BRIJE AT fEB AT I
PRI R R A EPATIE T

BA20234F6 H AR, 2] Rl il oMb 45 s
95.8742.75, B EAFEARIEK6.03%; 5B S
Fii13.601270, B EFERIEA K. 202341 —
6H, LI AR SR N2.84127T, [F
FURE A B ST 52 T 0 [E] I ) 2 W N 0.4242,
JG, AL F%38.24%, 32 % R0ML 45 HUSE Kl 45
FZ TR FTE

A4 NAGERARGHLEHFR (45 L)

BiH 2020 £ 2021 4 2022 4
AR Fi 5% ik 77 AR 84.86 101.70 90.42
[AE I ISE (O 5.20 6.25 5.78
AR i 2 o P 2% [ g R 39.23 23.43 13.44
&N 2SI SUIPN 2.90 2.03 0.82

ForbRiR: ANERAE, BRETEHE

(3) iFHEEEWS
2020 - 20225, 28] f ERTAAER ST
X, BEX =L EZAMAPBREAE, LA
BT, £F20224F kK8 THE; 202341
-6A, ANFEHF BT LEBUAF LRI E.
T RIETIHERFHBEAZARE T/ FLFE

N IESR B E S AR R R BTk 55 A
I T W ai b 55, 23 i) e RS A B R I WA
ISR 55 o IEAE R, A R B e i Rl 55
MERF AT R 7] AR B ARG 4> FRAR R
THE G R SR 5 iR R e, Fa b HES)
BACATA ML S P R, b SR itk —D
BARR o I i . 55 80 3 P L SRS AN A2 ) S
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4G, RS EE T, BUR T B
FHC A - 2020 —20224F , A FNHIES HE S IRN
Frel IR, IR A N 1%32.62%, H 4120224,
AF HE SN R FRE49.84%, TERA
FREA SR 2 AT 1B R 2 oA B AR B4
SN ZEN

MBEZE R E, 2020—20224E K, AF]
(BFAR 02, THED AEREIERDIEK,
EBE AW K20.48%; 20224FK, AFBEER
PR EAE R K 10.91%. MIRTE SRS,
2020—20224F K, ~wE PMigs oy EH b
AWHEF, FEE BTSN R EH b RS
TR BZ 20229 K, AR HE RS AE
G005 HE82.54%H116.71%, M 22 Ky HAh#E 5
Fei/h e 20224F R F B IR B4R R At

14.95%, EZHE w7 BUR 2 AAA B 225
EHGE, HPAAAZIME 6 5 E12.46%,
AAAZ UL N KAAZ UL b () SR ditk
37.94%. 20224FK, AFFEESFEOHMBE B
K FF%39.14%; HAm#BEA1122.611470, B E
ORI K22.61%, FENAFIREA R = 5
S B 20220E K, A F] BB T E YR s 2R
FE I D

2020—20224F K, vw] HEMN 72K KES
fTtE AR AT b (BEAF O, TR MH
B BB AR RS B AT S SRR R K
A%, HFFEREER,

202341 =6, AaEIES HE S5 N2.80
.76, FIRFFRE .

A5 nE gERFLSREMMEF LA ($45: 12T)

2020 4R 2021 4ER 2022 4R
H

! oW | oo | em | of | em | OO
%% 137.11 69.78 | 236.54 79.64 27191 82.54
i 5 3.87 1.97 7.11 2.39 12.79 3.88
Hg 32.45 16.51 36.31 12.23 22.10 6.71
HoAth 23.07 11.74 17.04 5.74 22.61 6.86
i 196.50 | 100.00 | 297.00 | 100.00 329.41 100.00
H SR A R AR T A AR AR (%) 8.09 10.73 14.14
H B e SRS K HATA AR SR (%) 185.81 225.79 249.65

E: _EERFIE AFNE TR
Pt RoR: G 4R, BRASFIE R

(4) #HRITIS

PE] BRBAT RS F 5 — &K, 2020 -
20224, AREFURTBIH K, BNESH K,
202351 -6A, TLSFAETHRYH, A&
FARAT L S-NA BT T e,

AT BERAT IS8 EAFE B R T . 5
b T HM S S mn L B =055 5 . 2020
—20224F, RTINS K, FH5
HIK226%, 20224 791.60147C, [FILLT B
20.79%, FERZ T4 R0 3 EUR IR K
W R FERTEL

20204F, A F]SEM2FIPORAT, 25 FflHE
A, 81 Rt MABSEA&SY ; SFERAUKE &

Hi14.881070, [FIHLINK31.22%; fFids A&y &40
101.321270, [FIEIEK15.67%.

20214, Bl VA T 37 TPORI i Ml 88 & AT 4k
SEHRE, AT SERBEIPOKRAT, 250 FREhE £k
BIH , AT A S POER R, e iFR
AEH I H 344, KRB 190.4712 70, [FIELIEHK
87.99%.

20224F, A FERHEEMEIRIPOKAT, 451
AL TR IE (L asRspn i, 5545
T471.02{070) AT AEIE A&
765D 404, fii A AR 192.9312.7T, [
A 38K, (HEBUESR A& I .16427T, [F
R F%22.67%.

0

a0
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MEAT I E fifi 2K E , #E2022F K, AF]
AFEIPOEFH I H 24 T EMSCRLHENHE ,
it & I E AT AW 78

20231 —6/1, Aw| FERMERBEIE (Fh]

Hefit. AR 18 ARIKEGIIR4R, Bk
B4 A143.1844 70 5 SZ FHREE J i IR FF AT
FRE N, A F] SRR AT S RN
0.411276, [FILLTPE53.41%.

A6 N BZFARATL S

2020 4E 2021 &£ 2022 4E 20234 1—6 A
P EAHE P EAHE = EAHE = EAHE
Sl ﬁf,\ﬁé ;M (e ﬁ‘f&% A Eﬁ,?ﬁ% ;M (e Eﬁ,?ﬁ% ;M (e
(D) ~ “1™) — “1™) — “S plk

Jt) Ji) J..) Ji.)
ﬁ{kgﬁk 2 8.43 3 12.04 1 5.29 0 0.00
% 2 6.45 2 15.21 4 73.93 1 3.78
R % RAT 81 101.32 34 190.47 40 192.93 34 143.18

i BRRTCE QA mIK. KA. TG TRGEF
FoptkR: Wind, B&F15%m

(5) FEEEMS

2020 - 20224, NI K EFEE L Saks i
#HER, FEEEARKELIRE, FOF
FEEIL S EIRA, RSB IE BT
202351- 64, 28 FTELFMAF AT
i3

AR, A RSB TE F=E H 55 4 A,
HEHE KRG A S NEE TAE . 4acmiE b 251
QI FAZE E BB s R SRR, AR
BT AR, ST S E FRE T IR B R
WASHET, 20234E12 7, AR RALE T EH A
H] 0 2020—20224F, v w] BE e HE S5 RN B)

TR, B A FE5.08%;: 20224, AT E”
BN RS37MCTT, FIHEK1.51%, *
RN A LG G K BT

MOl 25 59K, 2020—20224E K, 5E )%
BRI R 7 U N, RGBT R
B R 5 EEAS B R T s B 20224F K, AR IES
VEOETRIDN T, A BRI 13104 EH 4y

BIE202240F K, A w] A 70 N 55 =g B
PR AELERL BT I SR B 2 T 0

20234F1—6H, aREAEEMSIRANA
2.5544.7C, [FILEF F%4.11%.

(7 NAEFHFFEELSELE (245 L)

5 2020 £ 2021 ££K 2022 £

H &5 HH (%) &5 HH (%) &5 s (%)

JE A G PR E TR 427.50 66.30 240.42 40.87 140.57 25.61

EE AR PR TR 170.38 26.42 298.64 50.77 350.59 63.87

L IGT = R 46.93 7.28 49.13 8.35 57.76 10.52
& 644.81 100.00 588.19 100.00 548.92 100.00

TR RR: ANEFR, RETEEE

3. RRAE

2E RAZRAAA, RET AW RERE,
R RRHF.

“ADUTL A, AR SE ST SR L
TF7 R AR “ BT AL 7 R H AR, HE

S AR, . XKL RSE T DURAT S, IR
FEFhRE “F A Pl HU” =R, RHT
1& “RES RAREI LI 8 o BT © e 5538 %
P BT ALBAT 7 PR L, B3 IR — 45
e R R SRS T 6, 5 GIR R KRR

www.lhratings.com
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KRR SRR IR S QB8 tE, J15R S8
Gk, S SRt

I\ REEER S

NI TBAZEHNSE BRFIRE,
RGBT LI P R SR Ak 50 R

WAL T AR ZTERL” AR
B AR o Hoh = A Z i R XS & B R R L
Be A i E AN S AT R s =B LB
— 2R A U B B AR BT ARG TAR
R e} Az R L 1) 5 A I e Rt ST A A P T
ARG B £k

A AT R AR A R E S
iR N 8 N S TN 21 (AP S AR 4]
Ji%, B EAT AT AR E B ST T, L%
RO AR A R B s AT AL . & =) 3E
2 RSB BRI f g R SRR, X 23 ] T
RS BRI R R IR 4 T HEFER TR
RELEHI R A =, it A r e g TR
HVE RS 4R 3 I, 2 0T 2 ) ARG B
WL BORAREFP AT VPS8 . AR IR 2
) R B R A RS B T R AR 5
TEOLEEAT B R B B B . AR A Z
REEE IR, S 5t 2 S KU
BRI, IR Ao ] A KR E B A E
RO, LHEA E US4 KU 2 B RE AR
HOR RS BR A S R R AR AT T 5858 AR U
AR AE R XURS Y A LT  HESh A XU
BTAR, AT B XSS B 5T o FEAZ AR 97 Bt
i Bl ATV A E R ARG [P R 55 7 47
TTILANTE MRS B AR . & RS BT S 5T & L
WS AT R KRS B T A Ip A B AST A A
B PR T AR o AR BT T S 20 SOV LR S 23 ) %
B BT (R 55 BT B 0 A0TSR B AT AR L 1
WSS BRIRAE o 2% B G 5T N A B XU
HTAERE —TUEN, R XK H ) B 5
fE.

e M55t

1. WA

A ] 2020 —2022 W -4 4 R BRI B
SIS T CREEREIE A0k ®ih, Rid 5%
5 B tH BTG OR B B LA TR . 2023 =
FREM S EAREH T

WA IEEERE, 2020 4, A RS IEGH
NI T AT 2 5K, 7338 T 2020 4 6 H XL
A2 4 AT 2020 4F 11 A 8L 1) 2tk
QT TR R S AR AR 2021 4F, 2
Al G N FE S AR 1A S
PFAM 7 A 2022 K, ARG HIERIED 1
AN ERR, Bl 2 ANEit g, BidE
HAGFE AP KT A RS /N 2023 4F 1
—9 H, AREHTEE TN . BAEEHIGH
AT o F IV S5 E R R AN K . 2020— 2022 4
Je 2023 4 1—9 H awl it BUR L E KEWL,
WF 4% B T LG AT

B 2022 R, ~wE I EHT 738.89
fe.76, HAEPEEAER 13347 1Lt B &
{145 36.68 170; ffiiait 536.77 12T, Hr
RFRSESAF 5 3 170.01 12 76: Bl H RS
202.12 .76, HrHJE T BEA W B A & A
201.26 1270 BEA ] 4215 5 AN 125.73 14.7C.
2022 4, AEVENIANA 31.59 16T, FliEE
%A 13.69 1276, #FEN 11.51 1270, HdH
J& T BE A F A #1RE 11.81 14 70; B8 15 3)
PR LG IR R U N-2.15 1208, B4 KB4
SN INER-7.71 {270

BE 2023 4F 9 AR, AFEGIHTE™LH
781.03 1275, HA % P47k 117.64 1470
%P A 36.28 {¢ 7T i A1t 572.98 147G,
Hr AR SESEE SRR 153.74 1276 A ERLEE
At 208.05 1276, HAH)E T BEA F B E # AL
2t 207.40 1276, 2023 4 1—9 H, anlENkIL
NN 2720 127, FLESECH 11.42 1278, $#F)
T 9.75 4276, HAAJETEEA 7 Frf #5F|
1 9.59 1070 AENEAN A& IR 21 EAUN

www.lhratings.com
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-50.13 127G, B4 M &S MG ingi-21.21
f¢.¢.

2. TRk RME

2020 - 2022 K, L&A 3] f EAEY K,
IR E RBFHK, A3 AA AL
gk, AAFRFERARNE LA, &F—RK
B AHMEEFTHEHMS SR G, A& T
BAHWEE, 2023F9 AKX, A5 HhEHE

AN B8
2020—2022 A, A 7 U S 36,
FERE K 10.79%, FE RN FISEH
(e ) 45 i 7% = KRS T 5 A 22 2022 4F K
ANTEIGUREN 536.77 27T, B EHER T %
0.59%, Hr BA M 348.16 12T, B b
FARTE 0.30%, A AA G Z H s
H T 5 R 5 P LA 2R LA A S R B 3K

I, 4355 44.57%. 33.53%F1 9.74%.

A8 ) AR (45 1)

TiH 2020 £ER 2021 ££R 2022 £ER 20234 1—9 A
HUR B 437.31 539.96 536.77 572.98
BH iR 244.53 328.63 348.16 /
Hope Sz [ &b 8 7= 3k 96.27 156.08 163.45 167.05
AT i 105.35 111.62 122.96 158.68
AT SR 2527 33.65 35.74 39.59
2T 5 P 4 Rl 47 £t 40.97 4597 24.59 18.85
I EERli 192.78 211.33 188.62 /
Horp: ARHSESEIESREK 151.81 172.10 170.01 153.74
Ex:die 268.85 334.68 334.72 404.46
o, 4IRS 148.50 220.70 209.76 244.07
KI5 120.35 113.97 124.96 160.38
A 55 i b 55.24 65.95 62.67 60.35
BHA B~ AE (%) 62.16 62.59 63.27 /
R A (%) 40.57 38.46 36.76 /
R (%) 58.68 57.61 55.93 /

FAPRR: N8 HRAE . Risdeirli gk, BETIER

2020—2022 AR, 24 F] S H ] < b
PR K, EHEAIEK 3030%, FERAAN
A (5127 [ WDV 25 FUBLE Fris s B8 A 2022
ER, BEFERK 4.72%, EERAFFFRH
T 55 FAUASEIE T T B8

2020—2022 AR, A F AT IR RS
K, EHEAHK 8.04%; ARZE 2022 FEAK M
R FERMK 10.17%, EEREITAH
SO R SR -

2020—2022 SEA, 2 ) A A IR B EOR
W, FEHEEHK 18.94%; HE 2022 4
XK, B FAERIGK 6.21%, T8 AP KATE D
Rl BT 27 BTN

2020—2022 K, AwAEEA NGB
W, FEEE TR 1.09%, ¥ AT HRIEK
B sl s s AREE LSRR SR AR sh . B e
2022 FR, A FMCEE LSRR FAE R TR %
2.09%.

MALAFIKFRE, 2020—2022 4K, AF
FLAF AP S/ Nig BTt A TAT M N — K.
2020—2022 R, AFENFFEA/ NG/
TR TR RESE TR, (EA7 2 I R .

2020—2022 AR, AFEIAEEGS K.
Jaika, EHEEWEK 11.58%. B % 2022 F
K, AEl S S EEREARRT Hd s
1155 64.29%. M55 MR 5 1R E
A 2023 K, AFTBIIRELGS .

www.lhratings.com
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A9 ARE 2022 HFRNEFE B AR LM

S ig=a

%A /&) (%)
2023 4 226.9 68.90
2024 4 40.85 12.41
2025 4F 35.43 10.76
2026 K 2 5 26.11 7.93
At 329.29 100.00

i ERAFME R AROERIINER T T REAF = 54H
IR FZ R E
AR 8R4, BT

& 2023 4F 9 AR, ARt S REFEY]
Wit 6.74%,  Horb Rt 5 RIS o A 4
I AEBAEATIE K 29.04%1 10.56%; /A ) 4315
SR FAE ARG K 20.84%, HA A% S

Fe B R R, S A BT

8] Rh M FRATFRIREST.

2020—2022 AR, AR5/
PSR, Al R s, iR
PRSI, HE 2022 K, MR SME
WP R RN 1745%, MM BEEEN
504.18%, ¥ FAFARKIESEF, FERRTRS)
PETT = BB, Fhe e BT 4 78 5 RN 178.18%,
B FERBUAKR, REMERRIRR BT

BE 2023 6 AR, AFMIMEEEFE K
& N FE 204.25 N E 4 A AT RGRKE,
HRE B SR BFEVIRGA N,

F 10 N8 A B HAR K I8 AT

i H 2020 R 2021 R 2022 5ER 2023 %E 6 AR

RIS B P L 5 7= (%) 17.98 15.10 17.45 /
mEEE SRR (%) 398.18 333.89 504.18 299.93
BRETEE (%) 163.32 177.95 178.18 177.01

E: RRAHER FIER o FoERa RaERrhEmE
Forb kiR 28 R EIRE . RIERFRERER, BRATAZHE

A 2023 F 6 HR, AFIRIRG 240N
208.14 1270, FEHTFM. phHAES DI
AEIESR A, S20R 5 E—8.

A 11 BE 2023 F 6 A RN ZRF S HILE
BARKE | SETEH

WE M1E in)=ail ZRIEH
z7) (%)
SR Rl
G VL gt e 123.33 1524 | %, HELEIE
I At
AR %R 13.16 1.63 A
HABAALILTE 71.64 8.85 SR
&t 208.14 25.72 =

FARR: A IRE, Bo TR

3. TARAAM

2020 - 2022 K, A& Fil AR AR
SRk HAE R MEST, FIEGANITHERA
AP B REST; RN H AR HIFEML
FUREAFA, BRTALBRREF. BE 2023
F9 AR, NIAAERBERHEK,

It ) B A7 S T R4 R K SE AR, 2020 —
2022 FER, AFEIFIAENG RS, FHE
HHK 16.54%. A 2022 K, A G EHN

WA 202,12 1270, B EFEREK 2.89%, BEH
WK, AR 2022 FER, ARHE T RFA R A
FH e 201.26 147G, HAEA G 23.34%. %
AT HE 39.64% — MRS HERS 5 HE 10.55%
KABCRNIE &5 20.28%, AT # AL aEFa E E
Uf o MWRNESEECRE, 2020—2022 4, A
A AT I S SLRUSE 2 il 4.35 12756 4.70 12
TR 4.70 1258, srEls B E T REA A
AR 1 R ) 34.27% 32.99%A1 39.77%; i
FEAT R BT 38 B s R b 78 38R A8 o

KBS I Fa bR T8, 2020—2022 SER, 2
FVREA (BREAT D4R, FRD Fadik, Hd
2021 FEARE FAERK 29.32%, FH RACALIE
TERTEL AE 2022 R, AFNFE AL NZ G
HEAR, B EFEREK 1.08%. 2020—2022 4
Ko AT ST E bR RS0 T I8 P bR
s AUZ 2022 R, An|REHE G R LN
B 21.51 AN 2 a5, 2R & IR #E £ 2 F
TS BAATAFRBA K.

www.lhratings.com
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A 12 o E el ds st oLk (45 )

2023 4

HiH 2020 £k 2021 £ER 2022 £ER 6 % BERHE | RS
B 96.19 124.39 125.73 137.51
e 139.13 186.34 191.31 193.12
TR B A 1 2% 2 A 47.45 49.91 64.28 67.38
B2 (%) 202.71 249.20 195.59 / >100 >120
BRI (%) 23.78 24.04 23.32 21.25 >8 >9.6
A NFEEE (%) 69.14 66.75 65.72 71.20 >20 >24

TR R AN 3k, TRo A fs 72

BT 2023 F 9 AR, AFFAENG
208.05 {270, BUFYIRSAIEK, FERRSE
FEBGK BT EG A #E R AR A K, e
PRS-

4. BAGE

2020—2022 %, MAERT HITH KRS,
B RNBAE RS T B, BARARETT
&, (2B ABRERIF, BARHVEIRE.

2023 5 1-9 A, A& ELEAFEFBHA
¥k, BAGHIRE.

2020—2022 4, AFRVEMA RS T,
EEE T 2.99%, Hr 2022 FFEMAR
FERRE 9.31%;: WA BT BRI “SE ML,
BEEWNIRE, 2020—2022 4, A FEFEIR
WE TR, AR E A TR 4.63%, 2022 4F 9 11.51
f¢.75, [ FFE 17.06%.

B 1 238 Wl Fd F) 8

40,0077 s 140.00%
- 3483 .
[0 25 3150 120.00%
- 100.00%
ST 20.00%
2500427 60.00%
2000777 40.00%
1500075 st 20.00%
10,0047 _ 0-00%
SRt 20.00%
5004275 40.00%
0.00475% 60.00%
20204 20215 WHE 2023F1-9F
= A =iz ATE
— = = = Tl A TR FH[ETHEE

FAERIR: A8 RHRA . AT LT8R, BT ER

2020—2022 4, ARV ENESCH G K,
SEWE AWK 1.95%, HAlk g K8 2R
WK, ki, 2022 4, ARENLE T
BRI K 5.31%, £ R AL ARG K
Frle o8 7 oA 55 A 3 T I BB S A
FRGT A . IO B AR B, 2022 AR I TR
WA AT 2.92 1070 AFNES A

SRR TR A ST BT IR 2 S R

2022 FEHR T# M A1 9.6714.70..2020—2022 4,
A A VR & SR T R AR R S R B, Horh
2021 41 2022 4F 435 %% 181 0.05 12 7CH1 0.91 12
TG, B S PSR IR IR A5 2R Je SNl A 4
R = D AE A K 2 1Bl T 2
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China Lianhe Credit Rating Co.,Ltd.

2B HAT R VR RARE

A 13 wa BB E MR ($45: 120)

2020 4F 2021 48 2022 4E 20234 1—9 H
mAE

o | oo | em | of | em | GF | em | OO
b 55 K EE B 14.30 83.57 15.43 91.37 15.33 86.15 1153 73.03
F RGP AE SRR 1.38 8.07 -0.05 -0.32 -0.91 -5.11 0.05 0.29
HoAt Y 55 B A 1.10 6.41 1.15 6.82 3.08 17.32 4.02 25.46
HoAth 0.33 1.95 0.36 2.13 0.29 1.63 0.19 1.23
Bl sz H 17.11 100.00 16.89 100.00 17.79 100.00 15.79 | 100.00

E: BRBALIK ST T AR K. A5 RBAABR KA AT = BAEIR K

FAPRIR: N8 ZIRAE, BRETIEHE

2020—2022 4, A | EN O H # R EE I
HEHON B sl FRE. 2022 4, AR FHEIRN
HEoA 31.22%, # BAFIGK 4.69%; BT %
W EEA R BT, RERENRNRD P &
FIHERR T, 2020—2022 4F, A FENFTE IR

R EH RN R R N, E0RE
1R 58 7 1) B

2023 £ 1—9 A, WA Hr BAR L “ 25 1
W,

14 N3 BAUEHR

BiH 2020 4E 2021 £ 2022 £ 20234 1—9

B AR (%) 42,61 4430 4851 4238
FrUSNEE (%) 29.92 25.48 26.60 /
ENLAER (%) 49.02 51.51 43.69 41.97
BA R~ ERE (%) 3.43 3.02 2.14 /
HHRPEIER (%) 9.13 8.04 5.78 475

JE: 2023 4 1-9 AWM S45AF ALK

KRR NG AL, EA LSS BTG, RATIEEE

5. RH FR

28] BA AT RIEARAK

B 2023 49 AR, AR TERHMELRIE I,
TRYFHT, B i AR IRAK.

+. SMERSIHE

B ERRIEEIA D A B RE, BREY
FRE, RELSTR. FARAMALEFTEHHA
8 K R R K X HF.

A\ SERREH N N RE E 52, 2B
BEIN AT AR B E 5 25
BEEZRIRE NG ER EA M, F2%E
AMEE RS0 E . B RAUSE. BA %
AELRL T = RIRIEAT S5, XA R AR
2022 R, GIFEEN T LE 988.84 147G,
BT A # B35 VAT 354.18 14705 2022 FFEsLBlE

-

SN 78.77 4275, RS 22.69 1476, 45
GCRYALTE

A FEME R B P AR AT N 32 B R SRl
a8 B, RS PAR AR AR 55 P [F) DA K Bt
ARKNFEEETT T R SRR

+—  XHGHFETEDSH

AT 8] R S, R ALATHL
B, ABFALITE, NaHE R
KA PRI, SRIITLIFMEEREBEE
KA TR, ZRBNEH LTIEHRNE,
FARENRE, BRTREAMBFEEL, A8
AEf AL 8 AR 5R,

1. RIIHEEAATH A3 A 540 B0
HE2003F9 A, 24 al &M% A
404461276« ARSI R AT BB N 3ok
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China Lianhe Credit Rating Co.,Ltd.

2B FA7 R VR RARAE

15.0012.76, AHECTF AR IG5, A%
RATIAE— Mo F BRI R AT IR 15.00
LTS, AW RAT IR TEAH BN R A
S LR NG DL R, A ] AR 4 MRS 1
3.71%. A KATIG, 2 "5 kA e
.

2. AR AIEL R AT

PARH SR 55 B e ilh, 42 AR o7 A
1T15.0004 75, AR KRATIR, ARG
BRGEE EAHNNZL E S S I BN 42
A3t 55 IR e AR FERURAT TR AN K, YRR
GF AR, AR RAT X 8w L T RE 1 A

Ko

k15 AIAH AR AL ) $5 47

5iH 2022 £¢ 20234E1—9 H
RATHI RITIR RATHI BT
% (2o 334.72 349.72 404.46 419.46
A BRGS0 5% (5) 0.60 0.58 0.51 0.50
BN /A S (f5) 0.09 0.09 0.07 0.06
ZENREN I SN/ A S (%) 0.21 0.20 0.04 0.04
FA R A8 AMIRE, RO EEE
+=. &t
FE T XN T L E R W85 U« AR SRR
KARIRER TSR A b, BRE RS
N E FARKINE SN AAA, ABGEZRER
SN AAA, VFREENFEE .
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China Lianhe Credit Rating Co.,Ltd.

2B R FHAE BT BRI

M 1—1

B E 2023 & 9 AARERIESRINARLBIRNEGHR

Fg BRI FEBLERB (%)
1 B EE BRI EE R ERA R A 24.09
2 L R IR ST A 12.11
3 707 B R AL B B PR A ] 4.90
4 LB R PR A &) 4.53
5 AR AR R F AR A A 3.44
6 AL RTEA A 2.77
7 GHBREIREH G IR A 2.67
8 WL AR 77 4 R I 4 B A A PR A =) 1.99
9 rh B BARAT I B IR A 5] — B R AE R IE R A 7585 B IR EOE 5% 5 4 1.16
10 b E BRI AR AT — EEPIEERIER ARG TR EGE S %L 4 0.86
- it 58.52
TR IR N8 T RS
A3 '_\_|\ LY ¥4 n _—
Mk 1—2 #(E 2023 &£ 6 BARERIEERDBIRAT]
balul
pAzEanee sy Al el
BELS
#E |
= o]
AHIED
(HEBHED
P EREAD (R
REEEH gEEER ey
i)
L
— mEmezs || BARITRS | =4E | | TEaERAT |
gre———— Y I tes Rtk
[ [ prerr—
: | EE S BEEnAE tEEL
& # i 1B 5P HFIEhE 2
L i : —_" R
; | sk baEy - Essms |
i 3 A EREE
——| R H B |
I p— H hERERE
L mrEey Rl
- BE 2R

E: EEETFNE) PR OIENE) RN E) B A
TR IR N8 RS
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China Lianhe Credit Rating Co.,Ltd.

2B R FHAE BT BRI

i 2 ERIEFRBBIRAREEZM ZEHIELIEHR

by | 2020 £ 2021 £ 2022 4F 20234E1—9 A
HAE % (20 393.35 525.08 550.27 /
HA i (2o 244.53 328.63 348.16 /
B ilas (20 148.83 196.44 202.12 208.05
PR AN B/ R 55 (%) 17.98 15.10 17.45 /
HAE R HHRE (%) 62.16 62.59 63.27 /
BN (e 33.57 34.83 31.59 27.20
FlESAT (278 16.32 17.87 13.69 11.42
EANER (%) 49.02 51.51 43.69 41.97
BN RHZE (%) 42,61 44.30 48.51 42.38
FESNEE (%) 29.92 25.48 26.60 /
HA WG E (%) 3.34 3.02 2.14 /
BN R (%) 9.13 8.04 5.78 475
HRA (470 96.19 124.39 125.73 /
AR =E (%) 202.71 249.20 195.59 /
BEARIATE (%) 23.78 24.04 23.32 /
mAMEEEE (%) 398.18 333.89 504.18 /
HREREE (%) 163.32 177.95 178.18 /
FERMEATHFZE (%) 83.71 64.16 51.84 /
B (e 148.50 220.70 209.76 244.07
KM% (7o) 120.35 113.97 124.96 160.38
2% (7o) 268.85 334.68 334.72 404.46

E: ol KRG TSR B ANMBZ A E R LA EEF RS INER; AR FIIL, HIBART, MEHIEHHESITFR; 2,
KIS B R ARG R 2 4 F547H A BN E) U 42, 3. 2023 £ = FE M 55E R T, ARSI, 4./ "RESE RERE

FARR: NAMGIE, BOFfER

www.lhratings.com

19

\ CA WL NP Y 4



BESEETRBRHBRAD
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N ) B S TR AR

Bt 3 EEWSEARHELR

LTy HHEARX

e (D 2 FH8dE: HKE= CRI- B /E#x100%

" (2) n FHHE: HBRFE[CAWVET n )N (1/(n-1)) -1]1x100%

AR S B ARER S SRR AR B IE S5 -5 58 5 AR B S S 27
B K-SR T A AR G B B AR B

A AU S SRS 3K -ARH AR B UE 7 3K -15 F 32 5 AR B S S 27
e K- R T A A B A A BB 4 80

HA B R HA U H A 57 x100%

B R EN RN < 100%

B bt HR L 20 HN < 100%

R4 ES Ak 55 LB BN X< 100%

HA B I R RIE/L WP A A B HIAR B A ™) /2]x100%

TFB I R TR GURIETA B HYAR P B LG /2]1x100%

AR E 1k I = A S R 22 /A A L R 4 X B < 100%

& LS5 ALAT 2 15 PR 55 A T AT 5 B2 < 100%;

P FRBNEGE 7/ e B

PR B E B 77/ 5 557 % 100%; - ALBTIAR SN I B 7= B M ks
HB =R (BEE AR

R SO ST [ DU < 5 7+ N B8 < IS R B -+ RN B2

KL 55 Por 5 L I A 7 £ Ty - =

G+ M G R+ A R H A R S5
K55 KHIE AR ARAT 77+ A B G f5t+ Heth £ TR} H A (K0 2 51 55
Exsives G+ K65
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it 4-1 EFKHEGASFRRERESX

PG B SR . dESR A EARKEIE SR A= N, T 5RRA: AAA.
AA. A. BBB. BB. B. CCC. CC. C. [ AAA Z. CCC % (&) LLFZERSI, B MsHER
AIH “4+7 “ RS HATION, SROREE R B AR T AR .

BAa ST 50K T VPO SO 2R 1 = R AR X HE 7, 15 520 s B R B T VPRZOnT
FOBLAIMR B, (EAHERR S S SR B 2T BE

ARSI BRI LW 3R .

(ELER=27 X

AAA BEEGSS REJINGR, FEARA AR TR0, B LI AAR
AA BEERISSHIBE TR, IAMATIFERMIAA K, HLMRRAK
A BRI R IR, B o ZANAT IR, HAMREIT
BBB BERISFRES — B, RAFILF BB, HAME—K

BB BAERISFRENIESS, RAFEF BRI, B AR

B TR 55 (K BE TR R T R AP IR0 5T, L BERIR
ccc IR 55 (K BE I B BEE OB T AP I B3R 85, SRR A i

cc FER ™ B AL AT IR ORI B, FEAAREORIE A IR 57 55

C ANREEHE 55

Bt 4-2 FREAGSHFERASFRREREZINX
A V03 TP K5 (3 P S L R A SR e K T4

Bt 4-3 PRREBRERHESZX

B £ A5 DRI AR5 SRR AT M7 W R BRI . P S 4 T
Y NS STENRS T N
B £ B PR U T

VRS #X

EM| TAERZ AR ER, RRAG F ST B AT REE B

FazE fERPIRDURRRE ,  ARRORKR(E I S 2 i AT BEME K

wili TAERL B ATIRIER, ARRAF IS 2 B R mT RETE K

RREF RFIRSE T R DR 3R AN BE IR Ay, AORAE I SEAT RE TR T T B B £F
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BATAS A A TRANE) £ F
223 F A FRANE) 2024 S E &)+ LERKA
NTERAT S i (F—H) WSRIRIP R

AR AR S ML BRI & S PP AR AT BR 2 7] CEURRIFR “ k& 5345 ™) A k55
VG, A RS R A I GUUE I VF ST oW N S2 AT BREAVP 2, BRER VTR E
EREZVPIONIAN E WA R ER FLE o

LT A IR A F] CRLURRIRR “ A ] 7)) RS 5145 BRER PP BTRHS B 25K
LIS SRR BURE o 1B B R 4% A S M8 BOR ZR ML VP & 1R 20 5 AE A Y5000
PP ROW N SE R A PP AR

Do ) BAS S I A A AR R AR, B A AT XS Bt m BOA YT T R A
BRI BRI, 5o ) B I B RN B A5 TS A SR BTk

BRE SRR VI RIE ST A w28 G HARDL . AR E A8 A TR R (5 S
IR IRAT EORAZA, B B AT B B 2 ) A 5T 30015 P PP 2™ AR R R i ) U
BRERER AT L ERHE, RINIEAT 2T, PEserfil s RS RIVPR AR, AR
VPR, IR E R B SR BTG [F) 40 5E 305 S e BRI 5 AN

ot A FIASRE S SEALRER PP B, B L e . BRI G R E B
b, Bka s n] LA R B 1742 .
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