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0.86%, BEA&E2022F Wi se 5k, A wE Ak
SN E EL T B4 17.56% . 2020—20224E, #HT4R
TSNS, FHEEIK2.26%, #
PRXTN TR PR

20234F1—6H, AHFISEEVENMLIIA19.0614
I, [FILLIEK15.63%, EERA A AT IR
BN K S 80 07 2 40 W S5 URON B K BT 2
ZHR TR AL S5 B0 B Y B A 1 K B,
EL S ORI K:35.66% 2 10.88427G; )
{RE6.7642. 70, [FIEL FFE3.76%.

A3 NI FAMALEH (Fi: L)

2020 4& 2021 4& 2022 & 20234 1—6 B

I H t t t t

em | b | em | o5 | em | 08 | em | 07
B2 % 10.69 31.84 11.45 32.87 9.93 31.43 5.11 26.81
Wte g% 3.07 9.14 435 12.49 6.10 19.31 421 22.09
EHEE S 6.74 20.07 6.10 17.51 3.06 9.69 2.80 14.69
RTINS 1.53 4.56 2.02 5.80 1.60 5.06 0.41 2.15
BreE LS 5.96 17.76 5.29 15.19 5.37 17.00 2.55 13.38
{5 H 22 55 6.45 19.23 7.69 22.08 6.34 20.07 3.27 17.16
O T SR R HAth -0.27 -0.81 -1.53 -4.39 -0.61 -1.93 1.08 5.67
pan: JLEEiIREE] -0.60 -1.78 -0.54 -1.55 0.20 0.63 -0.37 -1.94
&t 33.57 100.00 34.83 100.00 31.59 100.00 19.06 100.00
H#FE 12.65 13.88 11.51 6.76

E BRI BB A e R LA E R RO BN R

FAR IR AN E) AR RS SRR, RO

2. ke GimE

(D) EHgL 5

28] B L IR Ky AT, R E LS
W ENBEARELES . 2020—20225F,
LW Y RXBRERE BT R, ~EEFZLL
SN E BT, 202351 -6A, ANFERZ
R FPANRRHHEZ.

VAR, 28w BERE Iy AU AL T ), FF
SARALIN AT s [ AR AR B 43 SCHLA T =
B O A ALE R A, AR S

WA G 78 B B AR 6, D 0 i B
RREBE. BE2023F6 K, AFILEIT265K
YT 1255 ENLEE, A FE AR 2L
BN FE NI AR R oI, b s W
AENER6TE, TELZHE N EABARMN M 5%
G 3, A HNENE E B A TETLHNF . R
AR 7R MG AT RIEE . CIRR T 3L
AR AR PR 2020—20224F, 2
AHEHFE NSNS NI, FIEE TH%
3.62%. ZTIHAERIEIRE R, 20224,

www.lhratings.com
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AFHEFF AL SN R R F13.28%

20224F, PR T A RO AR LA [
T F512.98%; 2z, A FAREESESEIES
ZWN9.2912 7T, [FIEL T F#19.36%. 1045 &l
dh 7T, 20224F, 2 " ARES il A B R A
50.6112.7C, [FIEL FB#10.09%, 448 SUAN0.28
1258, AR %19.96%, {EACELEYE 4l i
N EEHES ETrehn CER IR T ERE
I e,

202341 —6 A, AFHEHRL LN SIS 11
275, B A EIAIEARF .

() EHE G5

2020—20225F, X W AT YR, ARkl S
HAREZ R RAY, RERI LSRG
AR, F3haa13A LG LFBUNMESTHE;
202356 A K, 28] FRAE A X 5 L 5-HAEA AT
#K,

N TG A 5 5% 5 B AR Rl il 45 A
FRE AV 5% 0 2020 —20224F, A TS A Gl
FWNBE SN T B, FHEA TFR0.86%, 20224F

H6.3442.78, AL R PE17.56%. 2020—20224F K,
o EE S G M S ATATF 253702883, 71% 64.16%

H151.84%, 20224F A w5 H A G WSS FATF R
FAERTRER2NE A, FERAFEHL
FHIE TR, BERSRE A 745 DL S AT A
G

R BT Bl 25 5 T, 52 T3 AT 1R R, 2020
—20224F, > AR R fil 5 M 55 R A B 3
Ko, R AK3.20%; 320 55U S5,
A F LR AR SN, TR A
£:5.43%. 20224F, ZHipAT s AT L84 Do el
SO, A F A R Y R R AU 20219 K T B
11.09%, 48P R 2N B LE T F%£7.52%.

R ZE Y 4% 5 1T, 2020 —20224F, A F FF
S8 B B SR A 5%, AR I S T 4 b 55 A
JC AR SN R T B LR 20224 5K, A
) I SR A [l AR A AR KR T B 42.64%,
2V S5 A AR R, 20224 1] BN [ bk
& R [%59.61%.

3 A 25 B 50 H 77 1H, #iZ220234F6 H K,
O\ T il A Y 25 T B K R S A i S A
S AR VRE L A, ¥ R At A 422,222,
COFIAIE[R10.1412.7C, Fl4R2.08{ZICKIE ], i
PRI SEARIR “*STNIZR” (BT, IS
B 3015.0773 i, 2022461 H K6 A] A AT
FEEBE R A EPATRET -

BA20234F6 H AR, 2] Rl il 25 b 45 s
95.8744.7C, B FAERIEK6.03%; M 22 k5%
FiE13.601270, B FAFERIEA K. 2023451 —
67, 2w ST AR SN 2.84127C, [H
FUIE AT T B s SIS0 0 =] A 2 AN 0.4242,
TG, [T F#38.24%, =% Rk 45 HAE foll 5%
FIZE T BRI

A4 NAGERARGHLEHFR (45 L)

BiH 2020 £ 2021 4 2022 4
AR i 5% ik 7 AR 84.86 101.70 90.42
RS ST PN 5.20 6.25 5.78
HAAR 5 52 B A LY 45 5] e 4 400 39.23 23.43 13.44
&N 2SI SUIPN 2.90 2.03 0.82

FAPRIR: AN E) R, BRETHEHE

(3) UFFHEENS

2020 - 20225, 28] { ERTAAER T
X, BEX L 2UGFREAHE, LN
BT, £F20225F kK8 THE; 202341
-6H, NFiEH A ELFRAR REFFIEZ.

BERETHEAHBRAZR RN LN A ELSFEK
Rt Reh.

N UESR S5 B AR R G R BBk 55 A
I T W ai b 55, 23 i) e RS A B R I WA
AT k55 o AR, AR B 35 2Rk 55
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WRRR LT T 1, HERFRUR A i, FRAR SR
FHE G i 5 POl 55 $i R R 13, Fasb sl
BAATAE SR R, SRt —P
BeAR o [ WA 2 b 45 e i i B SR R 2E ) SR s
S, R i L2, IS TR i
P AR - 2020— 20224, A FHIES H B IN
RSB, IR G T 32.62%, FHH20224F,
naE] FHEN SN R B R R849.84%, EERA
FREA SR 2 AT 1B R0 o oA B AR B4
a1 KIE T BT,

MILE IR, 2020—20224E K, AT
(BEAF OZ, FED AEHRE MR EK,
EBE AW K29.48%; 20224EK, AFBEEH
BRI BRI K10.91%.. MIRTLEFHRE,
2020—20224F K, ~wE LMigs oy EH b
AW, SR BN T B HL o5 HRRS:

TP BE 202205, A HE BT PR
G005 HE82.54%M116.71%, A 22 K HiAh %
FeA/ e 20224 R R P B IR EAE R ot
14.95%, R w7 BUR 2 AAA B 225
EHfT, HPAAAYIE AL HE12.46%,
AAAZ UL N KAAZ UL b (F) B &
37.94%. 20224FHK, A T)HEE R OMBER L
K FF%39.14%; HAm#BEA1122.611470, B E
ERK22.61%, FERNAFFEA KW
S B 20220E K, A F] HE T E YR a2
P TCIE L D

2020—20224F K, vw] HEMN & 28 KES
fTtE AR AR b (BEAF 4%, TR MH
B BB FAEF5 B AT A S B AR R R K
A%, HFFEREER,

20234E1—6 7, AFHIES A E S N2.80
2.5, [FIHARFERESE -

A5 N HERFLSEREIMEF AR (45 12T)

2020 £ 2021 £ER 2022 R
Wi H
o | oo | o | oo | o8 | GO
iz 137.11 69.78 | 236.54 79.64 271.91 82.54
5 3.87 1.97 7.11 2.39 12.79 3.88
Heg 32.45 16.51 36.31 12.23 22.10 6.71
HoAth 23.07 11.74 17.04 5.74 22.61 6.86
it 196.50 | 100.00 | 297.00 | 100.00 329.41 100.00
BB i SRR TA SRR A (%) 8.09 10.73 14.14
HE AR i SRS S AT A S R AR (%) 185.81 225.79 249.65

E: RSB AHENE B
FTRHRIR: SR, BRI EE

(4) BHERWATI S

28 BRRATLR S S A — K, 2020 -
20225, RAPARTEHHEK, BANEHDEK.
2023%1-6A, LLFHAR TR R, Na& &
FARAT L FBNH PT T,

N T BEGARAT L % S B AR A A T . i
SRt NG 5SS A . B =Bk 555 . 2020
—20224F, FHEBTI WP BEK, T35
HI8K2.26%, 20224 41.601470, [FILLH B
20.79%, FERZ IS0 T8 IF K
NN

20204, /A F]SERRIPOKRAT, 25 @l ¥
KA, 81 G FIABS TR ; A RBURES 4
i14.8812.70, [FIHIEK31.22%; KA 440
101.3242.7%, [FIHHEK15.67%.

20214, B VAR T IPOR F @l ¥ & 414k
SEHRE, AT FERBEBIPOKRAT, 280 FEhEE 1K
BIH , AT A S POER R, iR
AREHIUH 341, A MAE190.4710 7T, RIELEK
87.99%.

20224F, A FERIERMIBRIPOKAT, 451
AL AR IE (L afRmspn i, 555
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F4T71.02{070) « A F AT AMIE A5

fili 2 U H U575 AW 78 .

0

T ) 404, fiiR AR AR 192.9312 7T, [H
Ll A 3K, (HSEBIE S AR I 1164278, [A]
LR P#22.67%.

MFAT I H it 35K, #BE20224FK, A F]
AFIPOLEFH I H 24 T EMSCRLHENIHE ,

0

20234F1—6H, AR M HEREIE (5n]
Hefit. AR 19 ARIZKEGIIR4R, Bk
B 4EH1143.181070; 3255 HURE N 20, A F]
SR BTARAT ML SN 0.4144 70, R EER B
53.41%.

A6 NEBFHTLGHR

2020 4E 2021 4F 2022 4& 20234 1—6 H
TE | kg | TANE | gy | TRES | gy | TRES | oy, | TRES
s ;| UL s ;m (e s ;| (e s | (e

“™) — “™) — “™ — “™ ol

Jt) Ji) Ji.) Ju.)
g(’b‘;‘%\mjz 2 8.43 3 12.04 1 5.29 0 0.00
% 2 6.45 2 15.21 4 73.93 1 3.78
R % RAT 81 101.32 34 190.47 40 192.93 34 143.18

E: ARTLE O A. Rk, RAER. THE. TRHEF
FoptkR: Wind, B&F1E%m

(5) FEEEMS

2020 - 20224, NI FEETEL Sy
A, FEEEABKELERE, AT
FEE LS &R, Bk 558 SR,
202351- 67, 28 FKE LFMNF WA FTTF
i3

AR, A RSB T = B 55 4 A,
HeE REA A SGE TAE. il 5 f1
G FASE E BN BB i PR SRR, ik Bt
B EE N, T E AN E ERE T IR B
WSHE™, 20234F9H , AR|RILEEH A
AR A R R R R R s e R .
2020—20224F, n~w] BEE NS ION BT

W%, FHE G TES5.08%; 20224F, AFHEE
BN SN RN5.371278, FIEEIEK1.51%, FE
RAFVEET= B KATE

MO 25 G595 2020—20224E K, 5E [ %
BRI R 7 U N, RGBT R
B R 5 EEARBR T s BUE20224E K, AT LLES
VO RIDN T, A BRI 13104 FH 4y

BUER20224F K, ARG IHE N 7=
FE AR B I SR B 2 T

20234F1—6H, aRlEAEEMSIRANA
2.55.7C, [FILLF F$4.11%.

(7 NAEFHFFEELSELE (245 L)

2020 4ER 2021 4EK 2022 4EK

A gt HE (%) &M d e (%) &M HEE (%)
JE [ P H TR 42750 66.30 240.42 40.87 140.57 25.61
S =LA | 170.38 26.42 298.64 50.77 350.59 63.87
LI P R 46.93 7.28 49.13 8.35 57.76 10.52

it 644.81 100.00 588.19 100.00 548.92 100.00

KA RR: A8 IR, B FAE AT
3. RRAK CTPUR HE], A RS RS SR A

2E RAZRA, RET AR,
R RATRBRIF.

7 DA N Sl TR N AP S N S S Wt
SRt CRBE, Rt DXk, RS DU RATEN, IR

www.lhratings.com
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FEAR R “ A Pk, LR =R, RIAT
& RS KRR LI B BN I 558 %
FANL U R BAT 7 R R, 55 IR AR
SRR SRS 6, 5 GTA R AR
TR SRR IR S QB8 1E, J15R 58
ST R S i VA

N REEER S

NEA T T RAZEG RS E REAURE,
BB X RE SR S0 L.

NRVENL T =ANRI . =IEEE” [FRRE
BERAR AR o Horh =2 i B XU B B SRR
B E R AN S HATIR; —EP R E 2
AR B RS B B AR BT 2R ARG T TAR
R b A LA M Bl R A ST M A A
ARG B £k o

N g AR E B HA R R E R .
WHF e B KA 7 S T AT
J, £ B EAT A A E B B DT 1, L%
RO AR A R B s AT AL . & =) 3E
T2 A AU BRI o e RN LAY, X 24 R 4T
S BRI R R iR 4 T EFER IR
g kil ENAE S e e A RS S = $2 SuR
R KU R 4R e I, s IR 2 = XU B
WL BERAFEFP AT PR S . AR I F A
) R B R A RS B T YR AR 5
THOLHHT I R B B e B k. AR SHRM
REEE IR, S Tt 2 S KU
BRI, LR Ao ] A M B A
BRI, LA RS I AT KU 75 B AR
R RS BR A S R R AR AT T 5858 AR XU
AR AE R XURS Y A LT  HESh A XU
BTAR, BAT RARE XSS BT . R 971 5T
BBl AT E R R [P R 55 7 47
SR AT R B AR . A B A ST A A
DR PSR XU B T AR . P A B TTHEEA
oA EE I (/AT RS NG -2 I A DS S /A D
B TR 12 R Ml 55 BT B ) A0TSR B AT A L )
RS PR RE o 2% B 97 DT N DA BT XU

BTARREE — TN, ARH RS B B 5T
£

e M55t

1. WA

A ] 2020 —2022 W 25 #1514 R R E s
SIS T CREEREIE A0k Bt iR 5%
5 4 tH BTG OR B LA TR . 2023 A
M SIMEARAEH I

MAFHTEERE, 2020 4, AFEHEH
NI F AT 2 K, 73 5RT 2020 4F 6 H XL
ez & RT 2020 4 11 B @A 23w ie
QU TR R S AR AR 2021 4F, 2
Al A IEVE N R A AR 1 A SR
P FAE 7 4 2022 K, ARG IHERIED 1
ANERERR, Bl 2 ANEit g, BidE
HAGFE AP KT A RS /N 2023 4F 1
—6 H, ARG IFEETAN . BEE G H
AT o F IV S5 E R s AN K. 2020— 2022 4
J 2023 4 1—6 H vl et B L E K,
ok 2% 5040 T LG AR

B 2022 K, vl GBI EET 738.89
.76, HAPE PGSR 13347 1Lt B &
14> 36.68 14.70; fifii&it 536.77 4476, Hrp
RFR S SAF 45 3 170.01 12 76: Bl H RS
202.12 {76, HAHJE T REA F BT A & R aS
201.26 127G BEA & 4218 5% AH 125.73 14.7T,
2022 4F, AFEENISRN K 31.59 1276, FliE
RiA 13.69 1276, #FIEN 11.51 1200, HAdH
J& T BEA F BT #F 1 RE 11.81 1470; &85 5)
FEAE LG IR R AUN-2.15 128, e KB4
LMW INAR-7.71 {270

BE 2023 F 6 AR, AFGIHTE™LH
809.21 147G, Hrh% RS AFK 139.65 1470
&P AT 42.66 10T Tl A T 603.47 127G,
Forh AR SESEAF K 182.24 1270 FTE E RS
A1 205.74 1200, HAAE TR A A #FAL
7 204.80 1470, 2023 - 1—6 A, anlEHkIL
AN 19.06 1470, FlESH N 8.18 147G, {FF]
TR 6.76 1270, FHAVAETBEA 7 Frf #5F|

www.lhratings.com
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I 6.57 14.70; GBI E AR EIFEUN
-21.80 127G, B4 KB E&SE Mg inEi 12.38
147G -

2. FEKBEAHM

2020 - 2022 K, LA A3 f EAEY X,
st R FE RBFHK, 28 BA R AR
SRk, AR EA, & TF—HK
F eREFTEPGF EIRF, AFFEw
BRHUEE, 2023 F 6 AK, A& HRFHAE

HAIF K, RFHRAL BlRAE.
2020—2022 A, A 7] SR 36,
R AWK 10.79%, T RN AISE H
(e ) 45 7% 7 KRS T 5 A 22 2022 4F K
ANFAGUSEUN 536.77 147C, B EER T%
0.59%, Hr BA MR 348.16 12T, B E
FRTE 0.30%, A AR G Z B
HH (R0 4 R % 7= K AT 5 LA A B R B 3
KR, 43 b EE 44.57%. 33.53%F1 9.74%.

A8 3 RS (45 1)

W EH 2020 4ER 2021 4B 2022 4R 2023 4 1—6 H
SR BE 437.31 539.96 536.77 603.47
BHA iR 244.53 328.63 348.16 403.44
Horr: SEH (RIS R BT 7 5K 96.27 156.08 163.45 165.44
Mo 105.35 111.62 122.96 159.01
AT T R 25.27 33.65 35.74 42.64
2 5 M &R 4 it 40.97 4597 24.59 17.85
EEF R 192.78 211.33 188.62 200.03
o B SESEIESS K 151.81 172.10 170.01 182.24
LR 268.85 334.68 334.72 404.73
Hr: FEHIS%S 148.50 220.70 209.76 243.97
KI5 120.35 113.97 124.96 160.75
K HAMR S5 i bl 55.24 65.95 62.67 60.28
BA B~ A6E (%) 62.16 62.59 63.27 66.23
BRI (%) 40.57 38.46 36.76 34.61
B (%) 58.68 57.61 55.93 48.61

FAPRR: N8 IRAE . Risdairli gk, BETIER

2020—2022 AR, A ]S [F1 I 4 Fh B e
HERE K, EHEAK 3030%, FEAA
A (5127 [ WY 25 FUBE Fris s B8 A 2022
ER, BEFERK 4.72%, EERAFFFRE
Wl 2% FIASE I n T 85

2020—2022 AR, A F AT IR RS
B, FEHEAEK 8.04%; #E 2022 FERN
i EAERBK 10.17%, EERAKRITAA
SO SR -

2020—2022 SEA, 2 ) A A IR B EOR
RN, FHEAHK 18.94%; HE 2022
K, B FAERIGK 6.21%, 35 2B R AT
RIBE SR ITEL

2020—2022 EK, AFREHEEA NS T

%, B A T 1.09%, T2 R HOE
JE 3 Sl s AR EE LSRR AR s T e, B E
2022 FR, A FMCEE LSRR FAE R TR %
2.09%.

MALAFIKFRE, 2020—2022 4K, AF
FLAF AP S/ Mig BTt A TAT M N — K.
2020—2022 R, AR A/ AR T/
TR TR REEE TR, (R 2 I K.

2020—2022 AR, AEAEGS K.
Jaika, EHEEWE 11.58%. #E 2022 £
K, AFAEEGS S EEREARE Hd ki
1155 64.29%. M55 BHIHR 45 MR
BE 2022 K, AF 2023 FRIPGHSER,
HARNZR 9, T3 7 R sl A 2

www.lhratings.com
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A9 ARE 2022 HFRNEFE B AR LM

AR EEAIK 2,96 N E AL TR

£ 5 Bt oD
Z#IA 55 o WK o
2023 4 226.9 68.90
2024 4F 40.85 12.41 8RB ARRIEIF .
2025 4 3543 10.76 2020—2022 4K, AT R AT RE/ A
2026 “E K 2 )5 26.11 7.93 N . o L
%-H— 329.29 100.00 %‘:#YBZEJJ_FB%7 Yllhzjjlriég%%ﬁzﬂik, {%jﬁ%%

E: NG R AR S U R RO B A AT A =
TR ERFZ A
FAPRIR: A RAL, BRETHE R

L2 2023 6 , N E) R A AN AR A N N e .
W 20n3 6 A BARMEEEED) e e, s v 4 B % 178.18%,
HK 12.43%, HszRIE Sk,

SESEAESRER . LA AN A 46 3R 5
Pk AR ETGSE EEREEK 20.92%,
LIRS N, 60.28%; EHA &=

BRI EK B A 2022 FER, LRI EE
BrE R E TN 17.45%,
504.18%, B FARKIERA, FERNFRBN

Wi s Ve & B RN

B EERBUAR, bk iabrR LT .

A 2023 6 AR, AFFshEE R K
T F% 204.25 S BTSRRI
TFREE BT S RIS AR B

& 10 228 ARBh AR K354

i H 2020 5ER 2021 4ER 2022 4ER 20234 6 AR

MBI P L B 7= (%) 17.98 15.10 17.45 /
MAMEERR (%) 398.18 333.89 504.18 299.93
HREREE (%) 163.32 177.95 178.18 177.01

A RRBI BT F 5 F oA G Rz 868 RA
FALRIR: N8 T HRAE . Rizdainli gk, RET1%R

HE 2023 4F 6 AR, AFEIZIRE = BETN
208.14 14706, EEHT . BHIES LA FE
R UETR A, S2PR 5 E— A,

A 11 RZE 2023 % 6 A AN ZRAFZHEILE

- %ﬂ?fﬁﬁﬁﬁ J— AT HE 39.64% — MRS HERS 5 HE 10.55%
A (%) K BCRIE 5 EE 20.28%, AT &R G Aa i T

SR | 12333 1526 | B ek o MABRZ RN DORT, 2020—2022 4, 2
Jr it R AT ILE 2 CLRUB 53 3R 4.35 4406 4.70 12

ﬁzﬁzﬁ — - fj: SR 470 1278, 4 b SE R R T A
e e Py - AR5 R 34.27%- 32.99%A1 39.77%; FliH

EK 16.54%. B A 2022 K, AT G ER

TN 202.12 1276, B EERMK 2.89%, BEH
K, B2 2022 K, AFHETRAR A
F R 201.26 1270, HAPRA S 23.34%. %

B A T AT 5 B (R 78 R AL

4 22N\ P\

vy

I N 4

TR A8 & BIRE, BRETIE

RS Fa bR T, 2020—2022 A, 2
AR A (BEARE 4%, FRD Fgdik, H
2021 FARE LAERIEK 29.32%, F 2 RBCHY
PERTE AE 2022 ER, A FNFE A NG
WA, B EEREK 1.08%. 2020—2022 £
A, AT BT R bR YRR T IR U bR
s BE 2022 K, AFINRESRRBEFET
B 21.51 AN E 73 R, 328 2R TR T £ 2 Al

3. TR

2020 - 2022 £ K, A& FiA HR B AL
3Kk HAA R MY, FIEB AR ERA
AP REST; SRR R I HFLMK
TRERAE, EARTALCHRIT., RE 2023
#6 AR, NIAMAAERBER KK,

Wt e B A7 S P P 48 W A 2 R, 2020 —
2022 4ER, AFIFTH AN GRS K, FHE

www.lhratings.com 14
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TP EL, EAALFFRAAUA K RIS T K

A7 JE AT PAXS 2 R BEATE R — € AR TE -

A 12 AF ekt ik (5 L0)

I H 2020 E5K | 2021 R 2022 £EK 26023;? BERE | TERG

EHAEN 96.19 124.39 125.73 137.51 - -

Bt 139.13 186.34 191.31 193.12 - =

B TGRS B AR A 2 A 47.45 49.91 64.28 67.38 - -
MRE R (%) 202.71 249.20 195.59 / >100 >120

PR RE (%) 23.78 24.04 23.32 21.25 >8 >9.6

BB TEFE (%) 69.14 66.75 65.72 71.20 >20 >24

TR : A aRAE, o hfz 672

A 2023 F 6 HR, AnPrfFEN
205.74 1270, BUFHIRSAIK, PTA &S
FIARAUANK, R e MR s A R BE AN A4 1
£ 9.37%, FERA T RKAT IR 5752w ik,
BAREAR TR R TR K

4. BAEE

2020—2022 %, MEIERT HITH K,
B BNBE AN B EFH T, BARAFET
&, 2B ABEMRIT, BARAVBIRE,
20235 1-6 A, 23 B LBMARF K, %A
BA TR, BARAHRE.

2020—2022 4, Al ENNES) T,
R A TR 2.99%, H 2022 4EN N E
EEFFE 9.31%; WA HTRAR N “2E RN,
BEEBNIRE, 2020—2022 4, /A FEFEIE
B N, FIHE AT 4.63%, 2022 44 11.51
275, AL TR 17.06%.

R A =R SN DEE
40004757 400.00%
35.00{7; 350.00%
_ 300.00%
30007 250.00%
250047 200.00%
20004757 150.00%
15.00075% - 100.00%
1000755 : 50.00%
o o7 0.00%
500477 -30.00%
0.00{77% -100.00%
20204F 20214 024F 2023F1- 38
m— E — R Bkl . ¥
—E TR === b TAHEE FHREET TR
FTA kR A8 FHIRE . AT AT, BT EE

31.59

2020—2022 4, AFVEDLE S HEESIE K,
EWEAIK 1.95%, HAnlk 5 & B 2 i
Bohihk., UL, 2022 4, AnENLESE
IR 5.31%, E2RHAD S A G K
FrE8e 2w HoAd Y 55 B 3 2 HH 30 B 8 5 AR
ST A IO B U SE I B, 2022 EIL DT
WERAETT 2921070, AT KR
BURHIRTHEN . M. H I S S
2022 FH T H A 11 9.671470.2020—2022 4,
A A TSR & SRR T R AR R S R B, o
2021 -1 2022 44375 %% 181 0.05 12 7CH1 0.91 12
TG, R RIGRIIA K 5K R SRR 4
RS 7 Dok A A0 2K 2 Bl T

A 13 pagkd i hmR ($5: 1)

2020 4 2021 £ 2022 4 2023 % 1—6 H

i H kb kb e ke

= (%) el (%) el (%) el (%)
Mk 5 J i RS 14.30 83.57 15.43 91.37 15.33 86.15 7.79 71.64
BT P IRAE R 1.38 8.07 -0.05 -0.32 -0.91 -5.11 0.07 0.68
oAl 55 pliA 1.10 6.41 1.15 6.82 3.08 17.32 2.88 26.49
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China Lianhe Credit Rating Co.,Ltd.

EFNE) R BATHAZ 3T BARE

HoAh 0.33 1.95 0.36 2.13 0.29 1.63 0.13 1.18
B BT H 17.11 100.00 16.89 100.00 17.79 100.00 10.88 | 100.00

E: BEBAAB A AT T RAAAR K A2 R BALB R BT R AR K
TR A8 EHRE, RETIEER
2020—2022 4, AR ENML I H AR RS BT,
HIMSON LEB Bl T R, 2022 55, A EFHTEHIRN
EEh 31.22%, B EAFEIGK 4.69%: EDOLIEH &
WA BT, FERENRN R P &

FIHRFRITIH, 2020—2022 4F, AEIEEE=IEE
RMBAA G R 2N &Y, Bk
R 50 R e

A 142N B AV

i H 2020 £ 2021 4 2022 & 20234 1—6 H
BALTEAE (%) 42,61 4430 48.51 40.89
FrUSNEE (%) 29.92 25.48 26.60 23.05
EOREZE (%) 49.02 51.51 43.69 42.93

BA R~ ERE (%) 3.43 3.02 2.14 1.17
HRPEIER (%) 9.13 8.04 5.78 3.32

E: 2023 4 1-6 AWM SRR LML
AR 28 TERE . EALWARTVGHL, BOTIEER
20234E1—6H, ~FEISEIEIN19.0610
TG, [ K15.63%, T RAF A RUEA
BN ad KRG DL S BY 55 B LR 8 B W N1
KR SZHR T 9 - A0V 25 30 B 4 5 Rl A 3
KEEM, B SRR K:35.66%4210.8814
JGs AFNFFNE6.76447T, AL N F£3.76%.

5. XK FR

8] A RATRFEARAK.

BE 2023 9 6 HAR, A TAHAMELRIG L,
TR R, B Hf XU AR

+. SMERSIHE

AN RREFAA ZRABDLE, BEYF
TR, fehS) KRR .

A SERRER N R E R, W
2020 4 6 H AR AR AT —FAT S AW,
LR E R BN A TR AR . 2R
FISALT 1999 4F, R%HE EREZRENA)R
KAE G M A, FEAMEEE R 28 kb
B A RBGE B B AR AT =K SRS AT
%, A 2022 FE A, A VG P BE7E A 988.84
1256, B &R RS S8 354.18 147G, 2022 41

SEILENV SN 78.77 427G, R ST 22.69 12
TG, CEASLIIIRGR, XIRHLAT R .

AN FNE B E R A N R ZERIE S
FKiaE FAR, MFEE 7 5 LS AR R YR I+
SRR, A EEBUh X B Bk KR
i

+—  FHGHFEREEN S

AR T8 SR, AT A LATHL
B, RKBMFPRATRE, A RS
WL, BRBAT LRGSR ELERL
AMEARK, BTEFKFE. FRE A%
HABNLFTHABHZ—, FAXARE, FFR
FHHRIF, BTRAE, REAFFTREURKR
WA EFERE, NdARMGAGZLR
AR,

1. AT A RATA ) A 569 %R

BAE2023F6 H R, Aw]2aiBiiss h404.73
.76 ARIBF RAT A IS 15.0012. 78,
IR A, R NGTAE 2 7 i — i 2 fa A
X T B S5 AR, ARG R R T — %,
Xt 55 AR RS AN K
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China Lianhe Credit Rating Co.,Ltd.

EFNE) R BATHAZ 3T BARE

PA20234F6 F R 45 i A mtidt AT oh 5
KT KAT G, EHAMERZAZ BT, 2
) AT S5 UK 1 42419.7342. 78, B R AT R
K374 E 5 vl AR B R B AT T
377N E 5T L A67.04% . KGR KATIE, AT
fiie 55 TUAHKE A g .

2. AR AIEL R AT

PARH SR 55 B4 e ilh, 42 AR 627 A
1T15.0014 7T, AR KRATIR, ARG
BRGEE EAHANL E TS SIS IR AU 4
A3t 55 IO i AR FE R AT T AR AN K, YRR
aF KT, AR R AT R~ F B RE T 1A
Ko

k15 AIAH AR AL ) $5 47

i H

2022 4E

20234 1—6 H

RATHI

RiTIE

RATHI

RiTIE

% (2o 334.72

349.72

404.73

419.73

A BRGS0 5% (5) 0.60

0.58

0.51

0.49

BN /A S (f5) 0.09

0.09

0.05

0.05

LEVENINEWMANBY TS (D

0.21

0.20

0.09

0.08

TR e FIHRE, A RIEEE
+=. &t

FET 0N T 275 IR T 5% KU AP S
FARIS R &0, BEEREE
N FERKHIE FSSON AAA, KRS H
SN AAY, YRR ENFEE.

www.lhratings.com

17

Rt B |

V - |

i

‘U
o



BSEETBRHBIRATE
China Lianhe Credit Rating Co.,Ltd. IEFNE) R BAFHAE IR B E

BifE 1—1 &= 2023 & 6 AARERIESRINARLBIRNEGH

s & RERLEB] (%)

1 B EA RIS E R RERAARAT 24.09
2 LR R BR S E A 12.35
3 ZR 5 E bR BN B A 4.93
4 G RE R B IR A 4.53
5 GRS RA R AR AR 3.44
6 G HEB AR SHEA A 2.77
7 L RUR R AR RIAT PR A 7] 2.67
8 WL AR 5 < b2 IR B BB A A PR A ) 1.99
9 o B ERAT B A PR A ] — B 2R PHIE R IE SR A R 3 5 PR O SR 5B 5 4 1.35
10 o E SRIE S B A FR A F] 1.09
- i 59.21

TR R 28 IR
M 1—2 B 2023 £ 6 BRERITEHRHBRAT
AR

*E |
o] [(m =T
HHI(E
(REGHED
e — EREAE (R
TRERS nEEEE i 2 )
e
= D
— mEmezs || BARITE | EuE | | IEsiRAT |
g aEEeEe |H o dadss | te it
[ A prrrr—
—— R SHEL ~| BEANAE | wRE
! i e | ZEH
; pp— r— H  amzms | B
L] : " RN
; | kb - Essms | -
i 3 i EREE
b ‘..................................,--"‘- . e iég%ﬁ
| mmenm o EEvEs |
I p——— - izassm
L mrEey | sEET
.'"-..--....-.--....-.--......--.......‘-"'- %% %Em%l}

E: EEETFNE) PR OIENE) RN E) B A
TR IR N8 RS
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China Lianhe Credit Rating Co.,Ltd.

PEFB) R BARHAZ A3 BARE

i 2 ERIEFRBBIRAREEZM ZEHIELIEHR

by | 2020 £ 2021 £ 2022 4F 20234E1—6 A
HAE % (20 393.35 525.08 550.27 609.18
HA i (2o 244.53 328.63 348.16 403.44
B ilas (20 148.83 196.44 202.12 205.74
PR AN B/ R 55 (%) 17.98 15.10 17.45 /
HA B (%) 62.16 62.59 63.27 66.23
BN (e 33.57 34.83 31.59 19.06
FlESAT (278 16.32 17.87 13.69 8.18
EDLFER (%) 49.02 51.51 43.69 42.93
BN RHZE (%) 42,61 44.30 48.51 40.89
FESNEE (%) 29.92 25.48 26.60 23.05
HA WG E (%) 3.34 3.02 2.14 1.17
BN R (%) 9.13 8.04 5.78 3.32
HRA (470 96.19 124.39 125.73 137.51
AR =E (%) 202.71 249.20 195.59 /
BEARIATE (%) 23.78 24.04 23.32 21.25
mAMEEEE (%) 398.18 333.89 504.18 299.93
HREREE (%) 163.32 177.95 178.18 177.01
FERMEATHFZE (%) 83.71 64.16 51.84 53.73
B (e 148.50 220.70 209.76 243.97
KM% (7o) 120.35 113.97 124.96 160.75
2% (7o) 268.85 334.68 334.72 404.73

AL ARE VA SIS B X e e RS LA EF A WS AR, REAILAS, HIBART, MEHREHAHEIFOE; 2
AT 3 B TR R Rl A4 4 A 8] v 425 3. 2023 X FEMGHBERE T, MRIEAFRFMN, 4/ "RESIEARRE

FAERB: A M AR

RETAZ
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China Lianhe Credit Rating Co.,Ltd.

IR 8] R BAR A7 R R AR

Bt 3 EEWSEARHELR

LTy HHEARX

e (D 2 FH8dE: HKE= CRI- B /E#x100%

" (2) n FHHE: HBRFE[CAWVET n )N (1/(n-1)) -1]1x100%

AR S B ARER S SRR AR B IE S5 -5 58 5 AR B S S 27
B K-SR T A AR G B B AR B

A AU S SRS 3K -ARH AR B UE 7 3K -15 F 32 5 AR B S S 27
e K- R T A A B A A BB 4 80

HA B R HA U H A 57 x100%

B R EN RN < 100%

B bt HR L 20 HN < 100%

R4 ES Ak 55 LB BN X< 100%

HA B I R RIE/L WP A A B HIAR B A ™) /2]x100%

TFB I R TR GURIETA B HYAR P B LG /2]1x100%

AR E 1k I = A S R 22 /A A L R 4 X B < 100%

& LS5 ALAT 2 15 PR 55 A T AT 5 B2 < 100%;

P FRBNEGE 7/ e B

PR B E B 77/ 5 557 % 100%; - ALBTIAR SN I B 7= B M ks
HB =R (BEE AR

R SO ST [ DU < 5 7+ N B8 < IS R B -+ RN B2

KL 55 Por 5 L I A 7 £ Ty - =

G+ M G R+ A R H A R S5
K55 KHIE AR ARAT 77+ A B G f5t+ Heth £ TR} H A (K0 2 51 55
Exsives G+ K65
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China Lianhe Credit Rating Co.,Ltd. TEF N B) R BAR AT IR RIS

it 4-1 EFKHEGASFRRERESX

BRE BHE SR . FEER A F K IE SRR A =F %, FF5RRN: AAA.
AA. A. BBB. BB. B. CCC. CC. C. [ AAA Z. CCC % (&) LLFZERSI, B MsHER
AIH “4+7 “ RS HATION, SROREE R B AR T AR .

BAa ST 50K T VPO SO 2R 1 = R AR X HE 7, 15 520 s B R B T VPRZOnT
FOBLAIMR B, (EAHERR S S SR B 2T BE

ARSI B E LW ER .

(ELER=27 X

AAA BEEGSS REJINGR, FEARA AR TR0, B LI AAR
AA BEERISSHIBE TR, IAMATIFERMIAA K, HLMRRAK
A BRI R IR, B o ZANAT IR, HAMREIT
BBB BERISFRES — B, RAFILF BB, HAME—K

BB BAERISFRENIESS, RAFEF BRI, B AR

B TR 55 (K BE TR R T R AP IR0 5T, L BERIR
ccc IR 55 (K BE I B BEE OB T AP I B3R 85, SRR A i

cc FER ™ R AN AT IR R ), BEAAREORIEAR IR 5155

C ANREEHE 55

Bt 4-2 FREAGSHFERASFRREREZINX
A V03 TP K5 (3 P S L R A SR e K T4

Bt 4-3 PRREBRERHESZX

B £ A5 DRI AR5 SRR AT M7 W R BRI . P S 4 T
Y NS STENRS T N
B £ B PR U T

VRS #X

EM| TAERZ AR ER, RRAG F ST B AT REE B

FazE fERPIRDURRRE ,  ARRORKR(E I S 2 i AT BEME K

wili AR ATIRIER, ARRAR IS 20 B R mT REE K

RREF RFIRSE T R DR 3R AN BE IR Ay, AORAE I SEAT RE TR T T B B £F
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China Lianhe Credit Rating Co.,Ltd. TEF N B) R BAR AT IR RIS

BARAS A A FRANF]) £ F
4 2 3E AN TN E) 2023 & &+ B KE
DTFRATRBA A (=) WRIFIP AL HE

AR AR S ML BRI & S PP AR AT BR 2 7] CEURRIFR “ k& 5345 ™) A k55
VG, A RS R A I GUUE I VF ST oW N S2 AT BREAVP 2, BRER VTR E
EREZVPIONIAN E WA R ER FLE o

LT A IR A F] CRLURRIRR “ A ] 7)) RS 5145 BRER PP BTRHS B 25K
LIS SRR BURE o 1B B K44 A S M8 BUR ZOR MR AE VP& [R1 20 5 A A0
PP ROW N SE R A PP AR

Do ) BAS S I A A AR R AR, B A AT XS Bt m BOA YT T R A
BRI BRI, 5o ) B I B RN B A5 TS A SR BTk

BRE SRR VI RIE ST A w28 G HARDL . AR E A8 A TR R (5 S
IR IRAT EORAZA, B B AT B B 2 ) A 5T 30015 P PP 2™ AR R R i ) U
BRERER AT L ERHE, RINIEAT 2T, PEserfil s RS RIVPR AR, AR
VPR, IR E R B SR BTG [F) 40 5E 305 S e BRI 5 AN

ot A FIASRE S SEALRER PP B, B L e . BRI G R E B
b, Bka s n] LA R B 1742 .
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