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[ 285F F1 52 5 i ™ B ph iy, A EREVF IR
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M MR, L CNFRT R R,
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Grig AT R FEE G IX (1]
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GDP 13 (%) 6.95 6.75 6.00 2.30 18.30 (5.00)
B DA B TV AN 3G 38 (%) 6.60 6.20 5.70 2.80 2450 (6.80)
I e TP B HE (%) 7.20 5.90 5.40 2.90 25.60 (2.90)
LT TR S IE (%) 10.20 8.98 8.00 -3.90 33.90 (4.20)
H I (%) 10.80 7.10 5.00 4.00 38.70
HECHE (%) 18.70 12.90 1.70 -0.70 19.30
CPI #1E (%) 1.60 2.10 2.90 2.50 0.00
PPI il (%) 6.30 3.50 -0.30 -1.80 2.10
WAEINE (%) 3.90 4.90 5.20 5.20 5.30
WEERANIASAMOSE (%) 6.50 5.60 5.00 1.20 13.70 (4.50)
AFIHBNISE (%) 7.40 6.20 3.80 -3.90 24.20
AFIHBCECHHSE 96) 7.70 8.70 8.10 2.80 6.20

JE: 1.GDP BHUIMT A, 2. vk, #tod@ AR TiH4it; 3.GDP ik, WAERAN T LA AIG A EIREKE, N
B BT 3 hnfhdgik . B R AT R . AR ARE EPILE AL ERE; 4 WARLFGIT T, 2017 FAHWBRILRLE,

2018 4T 45 A4 B K L F, FEAHE A BRHK

JHEX GDP MHLaiEFH HRBER A, BONHL
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VSR — P SE.
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[ EL 189K 24.80%, [ b 184 5ok 2 v 3 2 A7 84 B
TH BB SRS, BT 48 DU R
RIERIMEE . — R A LT S H 5.87 /5
.56, ALK 6.20%, HAP{REA. Fatl2
— R RS AU, 55T E A 2016 4L
KA R E . 2021 F A LTS
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N BEFE RSP G . 2021 4F—ZR 1 4 E UMM
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WK LB H AT RIS, HRA
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LSRR ET Z R, R HT AR
FIK; 2020 4, BILFRNRE, R HFRX
BEXEEH, THARBAKXEKS, KHEEYH
mEAEE,

Ak, EETEG IR, 2018 45, &
TATE 1B INAFRISNBEIRES, I e Bk i 4K,
PR Gy it — 5245, 2019 4F, T35 WA
1B, BEEm e, MR —ZFE KR
K, STER ARk, TR BN KR
WK 2020 4, ETRFERIES, 2IE
i LRI BT AR, T GEURIRIET .
MR ZE 5y B A AR EE, #2020 4RI, BAS
FRARZE T BT AR At 4154 5 T
RTTAEN 79.72 TiAC. 70, 15 2019 4R 1Y K 34.46%;
P TER N 25.64 £, 1 2019 FFHEK 5.29
54002020 4% 30 A AN 206.02 31276,
H 5 A2 %14 0.85 131276, R K 63.05%.
A 2020 ), HHRETIRZE RN 1.62 il
JG, #2019 FJEM K 58.84%, HAEIY S
b 91.54%, RligeRA 5 EE A 8.46%. SR —2
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1 8 5%, I B A5t I m 22 52 433l 9 206 ZFH 41 5% o

www.lhratings.com

NONE VAN AL



ESEETHRBBRAD

China Lianhe Credit Rating Co.,Ltd.

2B HAT R VR RARE

IR, LR, 72T BT MBCRAN
Sl XIS 52 T S AR AN TR
BB OB T R, 5 RGUTA BraAe,
AR BB 4R . 2017 4R, EFEIE AN “E
FLAF” BURR, iz i prif$E; 2018 £ K
AR, E A P HE I AU OO A 5 T 4 B
ok, MGG R SE R A B e, Rl
PRI T HAE L FEAWR A 2019 4F,
i TS L) WAL, T M iR R 8 TR
%, H G R R T AR 2020 4, RN
BRI, R PEG R UL B MBGRIZE VIR
[ERZ RS E N LY e B E R RIS AN R i
B, A aTE GRS AR, (AfiTRE

Ay EAEE, BYE Wind 4511, #% 2020 4E
J&, figFREN 114.30 JifZ7G, #2019 4F K
K 17.72%. fidr RKAT A, 2020 FFEEHN L KRAT
%97 5.03 Ji R, KATHUL 56.89 Fi1Z T, [F
LK 25.90%. 2020 E5E N 55558 5 B 5N
1282.19 Jifeoc. Mo, BIR7C 5 AE a8 N
241.09 JifZ. 76, [FIWEAE 5y AS AN 893.97 i
2.6, [FENEIFTE 147.13 51200,

fTAE AT 307 T, AR B I S 2 Gt
Hd , 2020 4F- 4 [E A TR T3 BT A A 437.53
JifZ e, TR K 50.56%. Hdr, HilE 4l 6t
LA 54808 115.44 JifeTt, R K
65.80%, 4= [E 7141 26.38%.

B1 RETFHEHARIAEL ($42: & L)

B2 HAETHEFAGRE (B2 HILA. %)

16,000.00 20,000.00

14.000.00 18,000.00
16,000.00

14,000.00
10,000.00 12,000.00

12,000.00

3,000.00 10,000.00

6,000.00 8,000.00
6,000.00
4,000.00

BRERL A SR | | SR SLRRE RS <000.00

2,000.00 2,000.00

0.00 0.00
2015-10-8  2016-10-8  2017-10-8  2018-10-8  2019-10-8  2020-10-8

PEAXS ——LiEgE —FERiE

140.00 35.00
12000 30.00
100.00 25.00
30.00 20.00
60.00 15.00
4000 10.00
2000 5.00

0.00 0.00

T —eE

FHRR: Wind, BEAHAZ %R

2 ERFATY T EIHF R 7L,

(ke g T e B R A TE A2 KR
T = AN TERRI RO 8 BURRE E A TFiE
B (@R R R R AT Y, HEEREAGR KT
A5 I FE A, B v ELRERA Y LU, PRARAT AT 27,
[F I B A “TRABIDNLAR BT = AR R “5C
FRGR S B bk fe 7 S K . 2019 4E 6 H
R 2 BT N RBUN RS 2878 T _BigIESS
5 IR IR A R, B E TR 7 A
22 H, B E A w EHi 5, FEE AT
Wk T AN, 2020 £ 6 H, EMSk
A CHp EIRIE MR 2 50T A /NI I i 3 ik R ¢
FER A R AR BRI SR, AR =R A
MR b TR, BT = AORE I 2 i SR I —4F A
AV AT B E AR BB RIAR SRR T, i

ZIEIRER T ANIELR

RLAIEA T AR T § K, I H0 8] JAR
BREBK, BAKFZ T HITHERAR Y AR K,
2020 %, EHE) sk KM@K,

AR, IEHRA R E ERP KA.
2016—2020 4, FFFA w) BT P A0 BT P AAR
BEYK, 2019 4 DURIGIREE K, BAIEE 11 23
U BEH, 2018 G257 Gk ki~
BRI B M IE F 47 B R KPR R %5 2019
SRR 2020 4F,  S2TTIAT I ARG UK S TR 2R 5
M), GiEZE A mDSTR IR S . A B AT 25465k
F EHRA TS SE M LLE a5 F AT
% VLR HE NS N T, BN K 5 2 3 T
ATIE IR, AROREE Y IR
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A 3 AEAATALAES

wA 2016 4F 2017 4 2018 4 2019 4 2020 4F
IEFR AR RKE (50 129 131 131 133 139
BRI (5O 124 120 106 120 127
BRIZFEET (%) 96.12 91.60 80.92 90.23 91.37
IR (2ot 3279.94 3113.28 2662.87 3604.83 4484.79
HRNE (20 1234.45 1129.95 666.20 1230.95 1575.34
B T 5.79 6.14 6.26 7.26 8.90
e Lo 1.64 1.85 1.89 2.02 2.31
HYAR (Jifeo0) 1.47 1.58 1.57 1.62 1.82

HAERR: T EES LS

2020 4, B ANHEM 2 EERR, RN
g, ERH G —RINNMETERBUR, Iz %
AT MBS, BNEFESKE,
UEZ T 37 AR R I« 2020 4F, EZRAFAT
W GERF ™ ISR, AR HTIE IR VR Hb S it DA
KBRS, W EXN TR
AT M AR T o AR PEAE IS 2 K FLUR AL
% 7% , 2020 5= DAR IS JAIES5 23 7] 1§11 BB 150
sk, g T BT R AR, 2 5OESE A R AT
VEMAESSEEDN . MESRIE,
2020 FiFH AT L E W SRIERTE, Sk %R
B N SEIAS IR BE 3G K ML S5 250 7 T, 2
gl HE . ATV IO 3 BRI R, SR
1Tk 55 b 2019 SR AT . AR 2020 4
&, 139 FiFFFAHEE 7 A 8.90 Jiflt,
2019 K 22.50%:; 1% 55 5= h 2.31 Jifl i,
B 2019 FEJEIG K 14.10%, HEAN 1.82 Fifs
JG, B 2019 K 12.35%. 2020 4F, 139 5
WESR A T SEBUENV N 4484.79 1270, LIV
H 1575.34 {475, J7 A HL 3G K 24.41%
27.98%, BNV Gi A L RIERG K, Hodbfy 127 X
N FSEELEF

2. AT R

AT HEAAER T TIEFNE S HBE
AHRKEY; 2020 FERAAFBREEEE,
EFEFAARIMH B E, KRIFARTH
FaiE FAT AR A PR

2017 S 7 H, iEeSRKMAEITER GiEZF
AT RIEEIED, ST Fabrgs & 1Tk

SERRAN B R BT T, Bl RUEF AT
FHR AN TS L AR XSS5 TIN5 AN i 4%,
TE UG P 428 i 2, 35 ah 5 v (B3 b, itk
WEF A FNE 45 i SO AN T, W BhiE SR 2
A SRS I o

2018 - 4 H, HEANRHATEZ RS
AT (T HE SR B =4 B 45 R HE
BILY (LUREFR (FESENY), FEARRELETIE
R AR TN L TR 2 BB S E, &
KA VBRI BRI 25 0], 2k 5 5% 4 i S )
REs BT, SRR AR BREIA — 2 BT, (3BT
BOL) BE A SR E T TR IBRICECATSE T, AT
YR AR, NIRRT —E
U]

2018 4% 11 H, WEM & RATH CUEZR A FR
A T B 2508 FH <o TR YE 4 Rl A B
FEE RS R T B N>R 51 BORIESR A
H RS T B LSS s A SR 4 itk AT
B, ARSI T NS

2019 4 7 H, iRl kAN CUEZR A al AL
EHIE) R (ST SLHE<IE SR 2 7 BAUE BN
SESH R FE Y, JFE BN IR AT )
SEH A U RE T RALIEF AR R AR
FCOTTRT TR s AAJBEZR R0 08 7= R W P AR L K3
Wi B P U — SOV S5 7 T EEAT IS F RHIE 27 2 7]
AR B H R, B S PRI AR SN
JFm, AT UESR A FAT AR K ke 2 1 )
EH .

2019 4 10 H, uFla & kA ( Bl AR EK
PP E AL ) RN R E AL 55 AR
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AT ). 2020 4E 1 1, iEM SR AT
GIEFR A F RS ST R T B ARIED, 2 AR
b 25 KBS RFAIE A B R B S bR e L Bl 25 R4k
W%,

2020 4 2 F, (RTBM< EHiARNERFK
ITE BRI PES P ) B < QDIAR BT 2
FHIESR RATE BT IR vese ) 25 F s 9
FUAAGT, N LA R PR AA S, B AT )
MR 55 SR 2 i Re /g, By Bl AR,
E AT HBE.

2020 4E 3 A, #r GEFEY ENsit,
KT BT S 13 AS I 4 T HEA T I 1
oy ot A AT A ] A T ST, AP AR I A
O IE 20 b . 2020 4F 6 H, (BDNEARE IRA
FERATIE M B INE GRAT)) DS &
A, BRI S5 E A o

2020 /-5 H, (RTAEM<IESR A 7 IR fit
EIRE S PE ) KA, IRBARATERATROT,
WUE R A TR RIE, AT UERA R BEA
K

2020 £ 7 H, iEM kAT CORTEHS GIE
Fnal R EME) e, HxEiTiE—
ARG AT W, 5] 22K R, X RS
BER A AT I9A, RGN SRR, (HE AR B
B A AL, 2020 4E 8 H, iFESk
i T BOHTUE S AR a5 R, Sk 98 FKilES+
AT, 32 REFEIFH LI, 25 KEEITFHR T
B, 39 FiFH'5 2019 4EHEF. T &5 Hk
E, 2020 o RVP g B FAEA TR,
ANRIZFR BTy A R 2019 AT BTG,
RILT Bl PRk Tt 2R

. Frtafe s S,

2021 4 3 7, iEM & kAT T M<iESs
A FRBUGE B RE> e ) KECEME, 1B
EFR A A EEMARE X, & YRR E R %
JRELR, TS GUEZRIE) I BBUH < 5 fit
FHIL, #— PR A TR RN
AR RZR

3. LGt

K EEFNE FLEMAZRL S BF
BATL S, FFEELS. FRALSFATL
£AE; 2020 HFEHANE) BAKERE LS,
RS FREFRAFBRE T HEAENE K
HFERF.

f0M5s . BENSS AT L 55 2 3R EIE
N7 B SWNRI R, TSRS A
NGRS WA - O 0 e s
ERKPIBE TR, LW AR T
B, (EWON 5 EE R EE 20%0L F. IEHAF S
M A5 AR B2 T 34T FE R IR . 2018 4,
ZAEHENIAE G FAT. SR EA R LA
R AR IR R R, UES5 A 7 S AR Bffe N
BT R, BES BN ST 30% L T,
BAT AL SN LR %, 2019 4E, 2%
SN RIRE . ST RREE TR, LA E N
(148 T AL 2 R DA FE M 45 28 IR 2RO o
FLEA B T 228U 7 BB E
2020 4F, VBN G HES 2 N EEA
Frlal T, BT 55 & b Ngde T, TR AT RS
SAREE G e ) AR 55 T 4% B BRI 75 K A 0 R
SRPETE, e BRI LR

Es KB IEHAT ek Sl N 25 A B

1% E%x I['?%J.liR %sz)\ (%%1’4¥HE)
= FEPEIR kSRR
=i

5]
(]
i .II.II
s

5]

=]

=

[
2
8
#

ST FFE SR TE LRI S50 (S 1L S5 Ui
= SRR W (S 2L St B TR
= ELith

iE: GEA L YA ARG 2020 %/\ﬂ—ﬂaﬁ_}’\& Folam (BNAMERS)) Ao &4 PN 435,

2020 FH b QFHE ARG (B4
Tkt kR b EIEA LA 35

MEZ S ). A& FPNF AN
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BRIV F RSN HGLE, HZTY
RHEFRREEGH R, BARKGEIM.

AR, S IR 4% AT, &4k %
I KIIESS 2 7] S 38 DTk B R N B R
B, UEFA R R &K ARSI RS
PRI HH o 5o A G A 7 b 0 7 A 8 2 55 [P AR
A EBRAR - AR, IESA IR A L5 )
W E SR, fah %S BN ES R RS
A oMb 55 3 B 30 I e 22 4 il i A8 OB
[F] I}, B ERLE 20 SR 2R A SR A L 38 AR B
PEFH R 55T AL K P S5 RS Ttk R 2 200 5545 R
IR RS A

NIRRT T, Zadk 5 SRR T RS
B EamAH O, BAECKIIMSIME. 2018 4,
b 35 51 5 BRI RR S DA G Ay BT AL BTl A
FAEIIAE, BRI IR GRS OB, B
JT N B S200ECIR, 2018 4F 131 SFKAEFR /A 752
PUAREE SESZUE T 551 RN 623.42 1276, [AILL
/b 24.06%. 2019 4, WG THAA FriEIRg, K
S eI, Wi sss &I RKIEE K. 2019
4, 133 FUE SR A F) SEHLARHR SESZUEZR M1 55151
N CE AL )787.63 147G, [A] LK 26.34%.
2020 %, WEWpie T —FEPuE Bk,
FAEFEE TR MBURE PR, g ie oM AL
B, B SR KRG, IS5 7 S HE K
SEAUEFY S5 IO (RS ALARL 5 1161.10 127T,
5] LK 47.42%.

BATLFUNE TR T @B TARERZ
AEM; BERATLENESRE SRE LS
AHE, B, FREEBFAHABRAR
FrAg AR IE A4 B3 F AT HORK H AT
L 5HREE.

H AT IE R A 7 3R ARAT Mk 45 DUAIE 7 7K 8
SRS A E . B I F RIS T R 5 5
i 1 H A Z R, Al fl s 7 SR ANBE N, £
T3 37 Rl 58 RIS A K

UEFE A A AT S U N B8 A TT 37 Rl  R0
PR A, 2019 SELLK, Za T IPO
Wi AL BBV, 7 MEBCRILPRTER, #%
FHERAT WS KRG K SR FIRL T I E

HECRIA G 2020 FEHATI K E 1. 2020
LK, AR IPO HA% K St 22 3 B AR T,
2020 4F, KR ZFH % IPO 5% 634 %, Hrf 605
Fil # A%, 4 Fik 95.43%, i T 2019 4F
S 27T AL F B 247 FB i B 89.17%
B % . 2020 4, IPO K AT HIBE A1t 4699.63
1278, RATFE 396 K, 43 Hl[A LK 85.57%
F195.07%. 52 7 filt 0% B KR U UK 52, 2020
F, PR BT AR 8854.34 12, 7T, [F] LG K 26.10%,
% TR . BHEIR T, 2020 F3A 229
FRMIE AT A EZEH %, 218 K3k
i, i RME, WIFFEEE S
2262.60 14,70 fiiZ# Mg 71, 2020 4F, R4
A B A BCBE R 745 U A b K AT 2 ) £t 2
TR, 2020 4FAUEFF A 7 A4 % 55 75 440
10.05 JifZot, [FIEEIG 32.09%. T LR
K, 2020 F, ST SHEEE AT L SR
672.11 1Z7t, [ALHEHEK 39.26%.

BTG RRE, IEFHRA R BREHRATS%S
TER T B R N Te g b . — L8 KA
N FAMKEE R AR Sy HARMA LR R 52,
ERM I H EEAHERERRS, LT
ZEW T HACTTHIE DL R RAT A IUE, BoR
S R . 2020 4F, ROBURAN S 4iHE
A TLRIESR A R T8 4N 52.83%; i g5k
B S AUHE A T TR SR A B T B 43.94%.

151 2 FIUF B ONAE SR A 7 34Tk 45 15k
WA RIS, B MbAR A f P H BE 025 B UE g5
VNG 0 Gk (I NEIR e cA E T8
FREENIE S, SR AP BTN
5T, PRAEUE S A RS T IRSS e 11, #8047
WSRO I 5, B RXIE BONIES: 2
AL O TEF TT.

AELEFIZOERELIZTFAE KL
RBF, ZLFHEFATHXRES, BER
R )

5% 2 EAL R A a A R [ e 0 2
FBEE, 2012 FFREQHT RS ORISR A 7 #%
ey A7 BT BA R 53 R 3 - A |l T
MIBK, B FF i H B S WAL G il 4% 5%
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[ AR . 2355 T AT Mi%48. 2018
O, IR ERIEEOR, R AR I RRAE T 2k,
MR A5 5L B A Bk o 75 0 [ B S5 R I B
T, HECH SR AN TR EA A LK 4.00%, i
BRI R R T BB S R, (A FRTT T
DAEHIHZ); 2018 i HY 43 Kidd)
FAA, 82017 R 9 KRR N, A EEA
1154.50 127G, # 2017 L& Fi) 3.42 1%,
FHAFEURMSM L AR EZ . 2019 45, 7
TR el , ISR e fE i, i
BN KIEK; BE TR ZAEL: 2018 4F T
&, IR m HE R TURCRIRIG K [FI,
2019 i B RH S, TR
TR . 2020 4F, MEEETTIIREORNE Bk, H
FRAIERTR ik 36.02%; i 5 T3 £ 1 [ 4

EHE, A FE B L PO, i s A E R

2019 4, AATMSEHUERR R (AR
EA8 7)) 1221.60 12,70, [FH KRS K 52.65%,
FERBENIHFIRATE. 2020 SEHT —F ),
EH AR RN (FARIMMEAZ)) 1013.63
2.6, [FIELREARRE,

EFNE) T T B, THEEL
SREALREF A,

S /NI R ek = S LN I b S A A
BFGEA G E . 8 R T B R T
EHSLENP AR, 2013 LK, iFME S
BERhIE S A wmEEsL S AT, AR VA Y
%, HMEsh B Bk S AR 0 H AT
H M AR P S E R 2018 45 4 H,
HEANRBITEZHRREG RAM TS
AT 8 =48 B 25 (4 5 LD, Pt B A
AAT AT KT, PR EEIE S5, (R IESR A
BT EHEBRE S, 2018 4F 11 H, WEM S KA
(1) CUEZR A ] KA B BL 55 3E <G T
Rz IR AR g aak= = | At N E =R =l U F (e =}
1) BERIUEF A AT KE S T B 550
ASERESHHMTE R, FareEiml%
FEONFAZELRE o JEAESR, ISR A A B P Bk 55
RIBEHNHIBIEE A HEHE, @RREr
AT By, B3 B BT N R SRR

R BHE “ FHIRIE 7 BRI, UESF A R R
b 55 AR B R B A . RS A A LSS 1A
BRI R, o I RS AN B INE e
PR SR . A IE SR A 7 B RE A )
EHEE AW, TS A ERCIESE
AT K 5. AR 2020 R K, 5N A
PR TE SN 10.51 FHAZTT, B 2019 FFK
N BE 14.48%; 2020 4, iEFRA E P PR
25 15RO 299.60 12T, [F] LK 8.88%.
TSR RAE N )45 ) Ak SR R ik AR R
1235 Kb 58 &4 7 T B R Fels A R
2020 @Rk A b S5 K K AT, K
ZFn e AR G R G, KR4k 4E4LRR,
WA RAE SR A 745 55 KR Sl B e
RFFE R GE R — € DTk . fil % AL % E
2010 4 3 H 31 HIFELIK, fEMSHiE F2
HEBIET, MEMFERTERETHER
B AR A o ARV IRAE 5y BT A A AR B,
BA 2020 FEAR, BhEERALSSRE 1.62 Jiflot, B
2019 AR K 58.84%, il BF fil 77 M. 25 MU K
WK HL A XU AT 4 o I S Y45 7 T, 2018
SELUR T3 T B S BUR AR BiE, IESR
O ) S T AR BRI S5 R
T DA e LR 5 (RIS, 5 o 4 o L [ - A R
£ N Tt 4150 BIAL, I AL 55 AR A AT 22 i -
BAE 2020 A, A=A B T E S A TTHE
I EN 5.42%, BAFEYI IR 0.79 ANH 7 A
BEAR (Fs— KRR 2G50, D R
R LI RIS 80% 1 T A 7 REUIRFRLE T %,
e LB T A0 R 4k SR Ak A . (EL E RIS TS
SRBER, RRMAR BRI BURHEE S O T
AT IE A DL A« BERHG” . 2019 4F,
UEZF A B SEIUR RN 463.66 1270, [FIELR
Mg K 115.81%. 2020 FRT =2, A7
FLEFUN 445.60 1276, FIHHEK 31.72%.

4, THEE

Wk, MEREERARTHIFEH T,
SEHRAT RS ARAARA, Fho#k. &K
FEFaE T, ZRAIE LT SEFRE,
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B DA 08 AR A0 TR B A A R ) 3 ST DA
R BRI S BIE RS, 15 5 A FIASE g i £
WEFF AR RS I E BN 2 . 2019 4F 11 H, 1iE
W2 A R Y EEHESh F T IE ML BE IR SR A W], HE
FREFAT AR foE . 2020 45 7 A, EM 2R
BRI 25 A BIESR 2 ) L FE 4 T o0 W) St
WA M B A o TR A R TR FF I sy H
REHRKMEETR. 2020 4£ 3 A, HEIES
FE RS T MUEZR A A BR A W] 100068 AL 1) FF:
W, dE—ERalE T H ok SkIrE AL 4 H, R
JAIE 5 238 AR 58 BN 1E ZRUE 7 29.99% AL 11
;10 B, EBEGESME SIS RN A L
AL ORI ARIB BN, T I,
FAE 6 H HEAIIESR 2 b ISUE T PRIES G 1)
N FFW = A o BN, UEgR A w] BES TS
SRR NS« BB AT R RSN 2,
WA IEFT BT SKAE 25 A F A& [ AT Mk A,
SRANE B SRR, SEELES Xk B R A .

AR, UEFR A R FLMERN 7815 BT AR, 2019 4F,
E NG LIS . HEARESRE 2 FKAEH A ]S
P BT, 2020 AERASK, AR SRR 98 R SR E
HEIFmE A A gk BT, PERERR. P
WES EEGES: FEA R WAIESR Ol A
e b, EANES . [SRIESE TBIES . BT
WEHSESR A F 24T IPO i S iAs it &
Bt 2020 4, JLit 16 KBRS A A e UE K
FUEC R, e AR I S8 25 R0 [ 45 UE 27 43 ) 36 R 55
%t 200.00 12 7CH1 150.00 127G, AR UES: 7€ BT
i 55 126.83 1276, BEARGIBRMERT, 17
Ml P S35 50N A BTN o [X 385 S 5 THI, 350 4 IE
I8 FIAEEE I R b 55 R AL SE T T Y R
TR SRS, N v e E SR 7R R T R
X ek B A B R e A A 5%

2019 4F 10 H, iEM&EA, H 2020 4 4
H 1 Hilg, BUHIEZ ARSI E] . #E

2020 4 12 AR, WHENHLAM TR UESR A ]
Uik 8 oK, U5 NI WAL & Bk ss A\ (B
FZRTTEBRERA R AR RFHES: ChED A
BT AT BREIES (FFED BRAF . BER
KisuEsr (HED BRAFD, 754 KRG
JIE 2 3 3 AR I B A5 SR AT 4 IR RJAIE 27 2 ]
(ERHRAIES A PR 5TAT A 7] {5 7 IR A R 53
{EAT] S BER EPFRIEZIE S A IR A A =i
EAFHA IR T A T Beah, IEE S A%
SRS E ML 2 KEWNZRE, 17k
FTESRE R I BSRE, B N JR A Y
A JE g P BRI AR A0 SR 2, TETRAT NS
MO A - AE S A T i A IR KEIRE ,
FAUEFATI R — PP, AR 7 2 A AE ™ il
BN 5 7 P A5 A1 2 Mb 55 07 Th AR F5 8
] A 27 i T Bk A, 80 2 i A1 B v N
E NSRS A, LS R
—ANEENL, ARFIERAT AR

2019 4% 11 7, iF M2 ARR A ZTIE “Mi
REAIESR A 7] 7, TRl GUES5 2 B OB B )
FBCEBUR I 644 13— I RIRIE S A 7 5346
ST, BA5EK M AR SE TR SR A RIAE LSS K
& KB BIE . ZARIRDL . BEASL S PR AR FK
EETT N RAR T3S ARIETR A |], ST
WE A 7 S22 AL A Ak &k g, E3IESS
AT FEFAE S o

B 47V ) R R ATAIE S5 28 ] 1 e o B 4
WEZR A RTS8 B R E S » 1% 2020 4
KIUEF A m A #H A HET, 2020 4EFT-HKUE
I3\ SEIUENMLIN AT 2994.25 1276, 1§ )
995.85 147G, i aAriE I N AR ) Lk
350N 66.76%F1 63.21%., #ZE 2020 FJE,
BT+ KAE S5 5% = SN 5.85 51276, 4
ATk B A1 65.70%. AT+ KIESRA 7] ik
S5 HEhR 5 EL R 60%, ATMbEE T RERE .

&4 BE 2020 FK/[2020 5 EBAEHNE) WSS (45 1L50)

5a=s WEFHFAH i RS L BN R
1 FIEIES 1858.83 10529.62 543.83 155.17
2 HHEIES 1681.26 6940.73 382.20 120.37
3 EZ=E % 1462.38 7028.99 352.00 117.37
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4 HETRIES 1323.12 7167.51 314.45 108.70
5 FHRES: 1058.25 4997.27 242.78 95.04
6 I~ RIS 1022.74 4574.64 291.53 107.71
7 H 2 IRESR 827.32 4537.33 205.53 79.57
8 Hh ] 4R 820.08 4457.30 237.49 73.12
9 EMEIES 809.24 3027.56 187.84 66.18
10 HE A 718.15 5216.20 236.60 72.62

&1t 11581.37 58477.15 2994.25 995.85

FoFHR IR Wind

5. R&EE

W 3 R LA 8) | 16 4 R 2 AR,
E2EFERZNAARNE A R N7 & .

T 37 RS A IE S 2 0 T I £ i 32 2 ) XU »
T EALFEANHE RS 2 IR FNYE 2 R o UEFR
N T SR 2 0 B I B AN LA R
W, 5 F5 T R ATURT IR, B i BE FR b, 4365
A T EL TG B AT IR, E BRI RUE
AL 1 SR H R o o 25 T B R 4 i) 7 3 IXUG:
BAMIE S A T8 A VaR. DVOL 25 XU -8 7 v
Xof 13 37 0 b RR 2R 308 50 AT B I 0 46 2R 1R A T
e, I RA R IR 7 v A A L e mT
B0 AT VR A

IEFNE) & s 6945 R £ 2k A Ak
FAFARBF L LG T 6§ E P F YRR,

R 2Rl 55 4 RV, 5 B R 7% it
FEAR L o B I 2 B IR B £ o A S 45
M IR A RIZ)5E 38 5 AT i I W AE e Rt
MR AR P2 B 455, oA T U4
) 3 IR R AT KA AR 24
BHATH . &P IR SR Fa, AR
275 S B EL 45 7 T, IESR A W)
TN F TR AT NS 5 % T ST A5 B
o A3 95 P i AT VT 2 R 58 7 35 % P A A i >k
EHARE IEF RS . 2018 4ELICK, fid5
T 20 H A4k, 2020 4F 349 [E B L - Y,
BT A IR, IE 52 &) T 45 RS
Ko

THEL. FRAFATHE. £ AHkHR
SM R R EF B K 6% rak = A R R,

ESR 24 B SRE 1 PR 32 1) 45 e E A5 9%
A FLEARTE SR BB WS RE KT 4

5 AN H E AR ) E B L S5 R TR
L, FEAERETE Al PR 2340 S5 TH A 23 HoiE
JR U5 D 5% = A A5 AR FUSTAN 2 1) H 55 07 TH 1)
VCECiE &L, FEREA — e HERN IS LSS
WhAE m s e B = I FME AR A TR0 AN A
B R ST B, R A R RN B TR K

BMERE G0 a) g EEE. RLE
RABBARBANFEERE AKX,

UEFR A ) F ELE IS 588 4w IE AT A L
il TGl 5545 A R R4 i e L s ek A
PE RS AR APPSR R L 58 S 45 E XS T &7
s AT B IR B R H EEAR R, BEE MO 3
AT A, B 1 RS S AR 2 o 28 s sl 554
BERERZ T L, ARUES TUH B TR A XU B
HE A AT s IR R LR, $e e L&
F = R XS B PR AE F7 . (E5m A DL 2RI
KEIBIEET, WA BIES 1 3 SHIE SR 2 ]
PRSP B 77, JCH AR A KBS 12 il 58 T1 42
H T BRI R

EER BRI, R AEHANE) B0 22
R,

P B IE 7 2 ) THI I () 7 A B B G = L
SBRAEPR T T . — 7 T B IE 27 11 3% 529548
BUR SRR, SR A e o 1 58 T i Al 27
TIIHATIG SR, AT ] B RHIEZ7 22w
KA E PR AR s Sy — 7 T IR
I\ B BUR I SUR BB IR A |l A
BAT N, AT AT BEAEHL s — 8 48 S

6. RA&Fh@
BEHBE R, EFATLSERESHELE
%, ERENIREFAALMTEARTRTH

www.lhratings.com

14

| 124 |

e

I WA

'01'
ra



BSEETFHRIHERAS

China Lianhe Credit Rating Co.,Ltd.

2B 7 HA R VR RARE

8 7 A BRAEHO 8] AR F4 69 K 4
2020 4E 7 H, JTRIEH K 14 A R R
LU B A A T s ™ i A i
[ JF 387 B A QAL 25 A ] A 5 W IE e & S AT 355
W AR, AT JTEARK, T ™ S
PAELE . [FIIS, Ryt TAE SRS 2021 4F
RN IR« BAE SR VA BE, (R T A
TR R, fEm LT AR BE, $TEH5Fh ik
JRAAT AN, “ SRR B« 3T dk R i T N
RN 2021 SEA— A TTAEE A, DRI UG 2 il
GRS BARIR RAUE AT TAFE £, X T
TEZ3 > ) AH 9 RS S48 10 A A AT 75 DR O
IEHNE) W SR E S e K, JEHAT L “5%
HER” HBR—F LR, £, HFENLK
BB F PNEF NG SR 6, I A
FIEBA BRAITLERRL R ETE T A,
2019 FFLIK, EFHFAFNLGSE R EZ AR
FAT G Mg R NG, MV 553 RYE F475
R, AT R SE S S B R E . (HREE
[, 2019 FELARZ FKiFH AR ZEFHBEMNE
3k, iR AN TR SRR IR — A TR
AR A 5 W SR IE S5 B A BB B 4 Al o B 2 1F
A SRR A TS SRR &R R
EZF SHENTE o P AR SRR S 5N
USRI IR A1 [N, Z2FKIUEH ARG
TEE R UM I, A A5 Bh AT g Rt
B8 a0 B L S bR 4
FIEZR5E . RBUIESR A FIFE T ACSE J7 KU 8
AE71. ERkHE S TR A BT, 18
GIET b 55 e SR A5 S R A F 8 Do ik 25747 £
RIS T, BhAh, IEME ST 2019 RS
BTG “WBHUESR AR, T 2020 FERRNEL
JihAT S5A IR S 8 W) I B 20 HL A4 DORAT K
WIGEI A O R AE, XA BT RELES:
AF YLE A, SCIPL R E AN % 3 5 P
R, TN IRRRIE AT Mk 5 35 e 5% ¥ JR T - 2019
A GIESE A 7 RBCE B E ) K AL BUR
WK 5] FAE S A 7 SE I 22 AL R JE,
U INIESR A B TH G SE 400 Bz, ERr k.
Ll Ab 2 B BN R T ), SR T R R Ek

RHKREEIR L —, RKH/IMESR A 7] AR
B

B BRERRS

1. FHARIL

B 202146 H R, ARl AN S 5%
A NA6.9810. 7T, B AR ] B R I L 451
H25.16%, fe Sk brdas il 2 m] AL L] 2437.10%,
NAFIER IR 2 RR B 5 220 A\ SEBris
LIPS

2. DAMAEFEE )

NEMEH LB REAL ETIELANE), B
HREATAREAFEEELS, 5L 5T
F R HER, AL TFRIFKE.

ArEEEMLEER iR AFZ—,
RIlE BEIE RN W3, &IOS R R SE 4, [RIA I
RS A R T R T FASE AR 4
BB MBI LS, BT 2 outeinll
5 KBNS TR o B 20204E A, A A FL W 1265 4
AT 128FUEFREER, o 22 s N B IR
685, HARENES FE /A ETLHTF . s s LA
KT R AR RS AT RIEE T, 73 S B K
T “HARZHL mAAE” kR, 2405 TE
ZE N BA BRI SE S . 20184F LIk,
/NN T BE W7 5v /NS B g 1 828
BT, B STE g i PG R, 2018 —2020
SR E PR 55 HE 4 B AR b T 47k K
o BIZ20204F R, A FIA Ik 41586.1314
JG, P E N 21148.831270; 20204F, A#E]EN)
SCANH335710 7T, Rl N12.6510 0. 2021
E6H, AFITERARERIT TIE, HERSE
H1139.6210.70, AR GRS I — B, B
WE, AFBEARMRITEARLIMEE LT,

2018—2020%F, A w) & WA I e 1 FabR3%)
RN T W brife, RS R VEORRFRLLF KPS
IEAk, 2014 —20194F, A ] 43 FVPIE SN IR
FFEALL, 20204 w43 VPP NBBBYY, Ak
MK AT
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O8] AT IR BIRE

A5 NAEZVGEHL (245 %)

pijif=| 2018 4F | 2019 £F | 2020 4E

i 40 38 47
=220 42 34 36

e S 223 PN 32 31 35
PR E NS RN / 35 20
BRBATI SN 72 62 67
AN ON 32 34 34
WEFHL N 38 35 36

E B R TR LS BANAFAT P A HOA EHES, 2018 F
N8 IZ AR AR E] AL ALK
FAHRIR: RS LD RAEFAE) BTG HL I, BRETA %2

3. ARER

nE ERHARER TEKERES, A8
T8 ZRFEARELE.

AN FE R E IR, 1966442, KA
BREDT, TS EmL, S50M; JEAR A
FEIEAR SN E AR AL &
FEH . BHJ; MEAREE L EEK,
fErRERES Y P & H . A ERE R P 1
HMS SR ERSBEAERER . FIIEHFR
ST L G E R R R FAERR . B
EH &K,

N B A IR R, 1968442, KFA
R, T smt, TR, FiEAsEHE
HUG R AT PRI S5 SRR e 2 B1E L
M HPCE RS 2V 5 M2
SRS E A AL BB A ]
WHRATW S EHE RS FER R WEAA
TR B

MR TR, 8220204 K, AF &I
FAREER 2 TA1H3066 A, Hd 19N, Atk
0.62%, Mi+:766 A\ (51£24.98%, A<%}1864 A .
5 E£60.80%, HAh417 A, 15 113.60%.

4. Sh3ER I

A EREHAS EMERRE, RAY
TR, AN E) L ERB—EHF.

A A SRR 2R B, E
202046 H A ®1#B43 EAR AT —BUAT S N,
RE SRR BN A T B AR . R E
H AL F19994F, R wfid ERBREN SR

RBEA BT, T EREEA G IaE L
B B RBUE B BT A BB = KA
55 A 20204 AE M $42100.00147T, B A
#1694.814.70, A ML ai &1 41243.814.75; 2020

TF R SEIUENL SN 6424275, FiE R A2144. 76

PASE AR 8, XA SR o ARFEE B 5
LR BRI B, A RE LR X B A
B R0 55 5 Jr He i

5. & Z AT xk

FR i 2 F AL A N RERAT Ak A5 ik
(G — 25 FACES : 91340000704920454F ),
B Z2021F5H6H, ARTLAGHEMCLEEN
KR B RBIEL KT

48 A A A AE A T T RAT 1 55 Rl 5t T
BA B AR, AR TLEAsuELidx, B
2 E LR 4T

B 20204 )%, A FIIRIGEARAT R 1E
B N512.8812 70, CE R #iE67.9512
TG, AL FIRAE I N444.9312. 78, RN F4E
AR ETHATF], B A E I .

7~ BEESH

1. EABIELEM

NI BRTRAZE. LN BER
#, RBHBLLEFRER.

O\ F) AR R FH SCTE R AR F 1 ST A )
K, CIEBBRAKRS. HHES, WEe, 282
FHE 285 A ELHIAT A BLECA ARG B A5 1)
FIZENLE, FHdlE T (amEmRE), “ =27l
FRU S (48 2 AR RN ) S e 2500 5 1) B
B T HRORTEAS G I B XURS B R P 3
Bk R TR, ARMKIEA SSEEERUR
(2 m) R YR ATE R I TR 2 Ml
AR K2, IR 1 IR0 2 W) B RS I ) A
TER Z S5HIERAL .

AFEFHE, MR RN AnHF
SHUNAEREMRN, HhrHEH4Y . EHe
WHEHEKIN, HEHFSUSAESRR S8k
PR HE S ORI R B H

www.lhratings.com

16

PRGN A 4

2\



BSEETFHRIHERAS

China Lianhe Credit Rating Co.,Ltd.

2B 7 HA R VR RARE

B S E R IR ST VR RS, EHAHEY
NIRRT, $L &R AR (A E
FE) MEFHSEBUETI .

WHENAFRMEN, AREFEZHRTH
MFA G, AR TACRIEFIA . Wil
FRIN, hefRiisdEokst . K
FES R B4R, AR i, ] DUEME. 1
FHMRM (AT B 205€ JBAT R & 2 =] 1 55 LA
LAFES . mPE BN GPAT 2 RIS AT
BEAT MBS T

A EREIN AR SL, B SR,
R MBI EHERMAS B E
HRAERESFHR. ~rlmPEHEANRAEAE
EaEEHeR, AT ARZEEHNA
FRAAFRE R o

2. B IEKF

NEABITBAZENALETEREZ, A
BEBEBKIRZENTRE—F T E.

T IBRA m N IR R, e H
ARG, SR & TS5 (R3], 2 =] LLH
RINEBNE IR, ARV 55 R A g R
R R 23R, Wb 78 L AT AN 58 35 A 4
IR AR CERE T 5IEKEHE
JSE () JRISE A BRI A s i A 2R, B T AR
T2 O R LA BT L S50 11 28 A B
W AR &R B BTG I S 2 R I
()6 U B BEAESE, A7 1A aE &S XU )
AR BRI AR R, FFEEXT &) & Tl 55 2
ST AR R IR, R E T AR A
HRSS o B i) B E b ass il . 20 R Gl
T S TP 5 B R G SE N
F18) PN 042 i i e

MR B ELRIDRE, AR &AL T K
S R, 7E B RS B BT R, B AN
A F A8 KR . KRS B 67 9 20 SURITEY
PRSI 2 SCHLAG 4 HR A | SRR I A 1)
(RS SR A E L 1B DO 78 38 MBS A filFR bR ik &R, I
B DT H LUK HIFRFR AT S VPR L AL XU

W S E L BUEYE T IS S AR

ANFRAL T ERE B, 1A U IR B
FF, MITAT B AR SR A R, 6
ANFHFE IR RS B TE s S
HHIEHATEME L, Hr A A TS
ERMEAE, H2E6R. JEH, AFTE
TR B IR ASL ) B IR EGEIR N FH S
A B TAERIN G, ST BT LA R 5 T
AT G IUBUR AR 7 (- GLEEAT B B A R0
B PRI ARE . Ak, ARSI R
VE AL (P M B R AT 50T, B 0T A 0428 o o) P
IAT IS 00 ML S5 3L W 45 S A% B8 1 HiAth 4
B S I B AR, ML B AT A YR
. EUREE, HXEFE ST

[, 23 A G T A HE M 55 B S DR R 5
NGBRES . 5 5 R GERR B AN Bt 40K - B B 42
(A 2R B R AR R, e T (5 B R B s
HSREY F (S SRR B BE STt gn )y, XA ik
B PSR AE L W4 R SR 44 A R A
FIUHAT T A

WA Kb B A R 5 T, 201855104, &
A PR AE AAE R E B 1] P ) MR LA R 35 78
A TT N B RS, H ARk 2 R AR
HARRE N IR R RIS R . 2019
EIH, A RIEHE 0% T AR @R AR
T S v B, 2 OUE I R T LB R ALTT . 2019
EBH, A _LIGUL X SR UE SR E R A
BN RAAE T 56 IE B ST A i SR
%%, M BRI R H SRR . 20194F11H, A
A m) e B B R P B O () N A BE 7 THIAT
TEBRRE, 2 FUIE I = H R 2R K . 20204F11H ,
2\ w) RIE A7 BT e 95 50 ) B A I A A PR ]
FER A TE I FR B S TAE P RELE B A 787
PWAZFERANE P24 RESBH S AR 51, DLAR
T MK RS P B AN 58 38, R B T
AT AHTEPE SR Z A7 R W, W B0 )R K
Bt A CRIE 3G 0 P R, T IR AT B
EE. 20214F1H , A EIAEM TV B UEZRE
00 R AR M Y % UE 2 B 47 B N R IR S A
AFAE A B [ A8 B IE R R AR 5 5 B R VA T 150 A
e A% HRAIE I 23 00 T ik 7SI 44 il 1) Hs 5 B SRont
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O8] AT IR BIRE

F i WS RGAFAE PR B T O Sk AT ik
L, AR e R H R R AR St BiR S
THEAT T B
2018—2019%F, A w7 T IR R
NAFKAZL, 202094 F) 3 R E VPR EEBA
BBBZL, M4k 4K LT, (A Tt — b3t

€. ESHh

1. 2

A& T BT, & =508 BARF
AR R, RERIF2ERYg; MEE
W EHg LR, N LSEME L, AF
BFE LSt MATRERAZRA. R, 2
8 2B RARTHIRIEP AR K, RRMAN
R G E—RRB M,

2T B, 2018 —20204F, A A E L
W\ < R AT S R ) BRI K 34, 4F
)2 A 1K 3R 43 51 438.05%- 56.08%F147.99%
HHp2019%, FEAE A E S AE = EHIN
BT, A RN &RESRBURIRG K, &
VSN o R R R 3 R S [ G 4 ) K
83.48%. 121.42%. 110.12%, iR & & e T17
M 87K o 20204F, 3\ EDIIRON B 15 A1 4

M N33.574276H112.6542. 7T, [F]EL 4 )4 K:3.87%

F14.23%, HT2019FFEEHK, 20204 BEiE A
AT K (24.41%F127.98%) .
ZIHAT TG M BRI, TR

BN BT, WG BT ikAb.,
2020 R AR FERA AL B B8
B AEHZ S5 . BARKRE, 2018—20204F,
b T A G ERE ST, IERA LSRN
BAERE N, A G K31.98%, 20204E A
10.6912.7C, [AIELIEK:38.85%, AN FH— KUK
AR, 15 HE31.84%. 2018—20204F, /A w1k
LB WK, T8 A 18125.73%,
20204 43.0742.7¢, [A] EL1EK:67.09%. H E L5
5 Wi AT R, 2018 — 20204 g N\ 241
JE B BRI E Y, T A 8K87.46%, H
120194 I 1T K fii 7 — i AT IE R AE, BE
Mr AN A K i 4 K. 317.64%428.0014. 7,
20204F 1~ \] BN UWNA BT g, N6.7444.7T,
7] Lt 1 15.86%, % L% %220.07%. 2018 — 2020
S, N TR PAE TS R R B, N
T3AT G [FIRR s s Pk G K, AR H =5
HE SN P K, 3R A 16K 151.53%,
20204F 45.96/2.7C, [FELIK:43.83%, 5 E LIk
NECBIHR T 217.76%. 2018 —20204F, A FME
FAZE G 55N R B3 K a3, 3558 A3
1£:2.08%, [ifi 20204 P Ik 55 FUBL YK, {5 H
25 SN 6.45404. 7T, A LG K12.01%, St
19.23%. 2018—2020%, % HARAT MUK
K, FHE A 1K 38.82%, 20204 1.5312
JC, [FIEETF¥E19.81%, ST ATERA R, St
4.56%.

%6 oElElbf M (215 12T, %)

H 2018 £ 2019 4E 2020 4E
&5 5 b &M i bt &5 )=
iEHga % 6.14 34.83 7.70 23.82 10.69 31.84
MRS 1.94 11.01 1.84 5.68 3.07 9.14
g BEN S 1.92 10.88 8.00 24.77 6.74 20.07
BT 5% 0.79 451 1.91 5.90 1.53 4.56
PR 0.94 5.35 414 12.82 5.96 17.76
BRI 6.19 35.16 5.76 17.83 6.45 19.23
2 F) S R HiAth -0.21 -1.18 4.28 13.24 -0.27 -0.81
53 Hl A HR A -0.10 -0.56 -1.31 -4.06 -0.60 -1.78
it 17.61 100.00 32.32 100.00 33.57 100.00
FARIR: 5] W R BN A R, IR
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2021 4 1—3 H, AaENRFIFF]E
Sy 6.16 AZTTA 1.73 1275, AL R
25.19%7F1 46.67%, FE R 2021 F—FE i
BB T E A B AW A TR A > B
.

2. W4z

(D &%

ANEEFZRLGFEH R FURER. &
AEE” KiEE, EEBANEAREESN
P METHITHDE, ANIEAZR SN
ARBBNIFZ I ;A2 RE £ AT ST S A B,
A RE R T TR,

WTAER, N A RRSRRRALTE B R R, LI
VIR, AR5 SERE Gy ImIE M 55 (1 R, 3 S 1HE
B E R R, KRR &S HLA
NS5 FREARAL I mi A )= RESRAHEE I s
R, b &Rl 2 F - #520204E K,
AT AL26 K I A F] N 128 KIS EMLES, A
)V BB AE 2R R AN AT R s 8 1
H 2 WA E 68K, ELHENA
BEORIIM RS RS, AIVEN B
FETLHRY S RUEEFE AT R AR RS AT RIEA
B, SR T “HAR 2B T A E” fRg R .

g

2018 —20204, A FEIEHAELM S IRNBER
hn, FEHBE E1K:31.98%. 20204E, AFHERL
gl 5 W N N 10.6912. 70, 7] EE 4 4 38.85% o
20204, AFHEHRSZ S BANHEZITIEE35
B, ARER LSRR S RN (28 5 B o i v Al
T HEAAT W EE3207, HEA AT LK.

B2 T 4T 15 Mg, 2018 —20204F, A 4L
PRSI B 5 BRI, 20204 /2 7] AR
SESE . AT 5] 1K 50.53% 452.37 /i 12
TCo A FARHL SR . I s TR,
20204F°40.53%. i 1L ik g7 &40k 55 55 A
1 NS EXE A | S S RE [ S TR -
a3, 20204E40.0358%, (EAT = 47k 1K
o

ARAY &= it 7 T, 20204F, A E I E
EIA R BRI R L SR, 4]
FrEHEHAAE AL, R SR A
BEH, SRR TE N & AR,
IRAIR 55 bruefl 28 LA HERE, S
TP O P 7= it PR A B 1 8 7= Ak &R« 2020
T, N AR Sl i A R GO M K
169.82%%220.5612 70, SEILARAS & fl = N
1970.76 /3 7G, [A]HE354:160.97%.

k7 wEEAZEYSERLE (B2 120 %)

=] 2018 4E 2019 £ 2020 £
UEFFE S URN 6.14 7.70 10.69
. HEZE 5% 11651.95 15751.26 23710.84
W BT A 0.57 0.58 0.53
LN | i R 0.0400 0.0380 0.0358
A S Rl = i 40 12.58 7.62 20.56

Forb kiR 28 24

(2) EHZHI%

ANE] PR AR KR, BRE
TR0 b AR BT K S, 45 A kRN S
K. 20204, MLA T HATH RBEERERA, 2
) ARkl SHAE R B K, RT3 AA4E A
BRZRATI S, 127 L5 FARRET 2,

A FME FHAZ M1 5% 36 2 A Rl g il 5l 45
MEEZ AL 55 . 2018 —20204F A J4E FHAE )k

FN RPN EKE S, FIE A K 2.08%,
20204F J96.4512. 75, [ HE16K:12.01% . 20204,
A A RSO S5 F BN HE AT 2R 3407, Ak
T4 FE K . 2018 —20204FE K, 23 145
22 Gy Mk 55 AT AT 2R 45 7 9 69.69%  80.13% Fll
83.94%, Z4E LTF, EAAKFIES.

Rl fb ol 2% 7 T, 52T AT IE RE A, 2018
—20204F, > AR Rl % fih 5 b 55 R A A 3
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K, FEHEEMK31.27%; T A RN
AR, HA12019 A E M E17.59%, %
F220194F PRIk 55 H B R 1 B, 20204F,
b5 T S BE BREE AR T, Rl A m AR I
PRRIILSS,  BIK Rl TS R R A 24284.8614. 7T,
B AR K 30.36%, 1 AL S RN TR &
5.20127G, [FILLIE:29.81%.

JBE 22 Y 4% 5 THT, 2018 —20204F, 23 7] 1
W5 EACRRAS T 22 b 55 s, ARl e i 5
JRATME 55, HHAR I S T A 55 [ ) AR 30 P s
3y, SEIA SN BE K . A 20204E K, A

& S 2 A A A N39.2312 T, B LAERT
F%11.19%, 32V 55 KA A Jak 52 1], 20204F 1) Sl
N JAIH FH5.71%, H2.901Z7C

5 R 28 RS T30 H 7T, #UA 20204 )ik, 2
A il L 5 o K KU B s I
FANAEAE L RS F 2, 5 T il 5t AR 422.2212, ¢,
JR A AR AN “HASTRIZR ” (I ZEACHS .
600687.SH), Jii 4 Iz S 4 & 93015.07 i i . &
F20204FE K, AT CAERXT B IE LT H -
{EH1E%2.20127C, THER .

A8 NAMEARGHLSHL (f5: 7. )

TiH 2018 £ 2019 £ 2020 4
HAAR Rl % b AR A 49.25 65.10 84.86
Rl Al A SN 4.86 4.00 5.20
HAAR R 2 5 9l 5% TR g 4 i 40.16 44.18 39.23
PEAFETNZ IS PN 2.77 3.07 2.90

FALRIR: B RAE, BETAZHR

(3 UEHHENS

N BRI R, TR
TH ok, WEBNHATES. A8 AERFK
R FLEMARIE T HATH ZALA PTAE, ARAE
BFEHE.

AN FES HE S AR R 2B Tk 55 Al
]z A M 2% 3l EH I 25 43 7% 0 R ] e A
AT RS o T AESR, A RIS 7 B4
SIS 25 ) AV PR B A, 2 R e E KU
T, ] 5 WA 25 Ml S5 AR B o 1 ) S g 22
He, ARG Ak SRR REE AT AT R A
B AR 454 . 2018 —20204F A &lHES: [ Bk
FZUCN B BhIGK, FHE 518K87.46%, Hrh
20194 i i S it o — i AT IR AF, AENL
28 W N B 1 A K 4 1 317.64% £2.8.0012 7,
20204, Ak 2R ATIS, FiFTins)
R, AR HE WS BNE D, N6.7414 7T,
A LR 1515.86%, £ EE R A E R a5 80 B
.

MIEZ IR, 2018—20204F, 7] (Bf
AFEEAE, FRD BERBEMERSEK, 415
A 3.24%; 20204E K, AR HE BT 7~

411196.5012.76, 8 FAERKT7.98%. MR
SERIRE, AR HERT UFFRTEAE, Hi
ARSI S L BT R, A
e A T RASAT FIT3G N . 7 2220204 K, A
HE R g . SR HAR % ) & L
69.78%. 16.51%F111.74%. /A )i 5 M if
WAL B SR PG E A S A
A5t A Sl (5 TR AN R R £ 2y
EAAZR K L |, 20205 R A5 500 AR & i
137.1142.75, B EAEAR /MR F43.45%. 20204,
ANFENREE SR OB, HIRESEHREEIT
32.4542.70, B EAFEAR KRG K 167.96%. 20194
DA, 2w HA B G AE Frig e, 2 R4
T A 2 TR T B B S T, 20204F K
N FE HAW IR A 1123.074270, 8 EAER/NMERY
+£:5.83%. #A2020FAK, A F] HE T E
W 2 TR A B L .

2018 —2020%FAK, A H| HEN &K KIESR
fTtE T AR TR b (BEAF R, TR fH
EAER G FUE S M AT A N AR E A IR
EEIR, 20204F K43 %118.09%41185.81%.
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A9 e BT LERAMEE AR (£12: 2T, %)

2018 #FHK 2019 4E3K 2020 43K

g &5 i b &5 5 b &5 i bk
iz 154.22 83.65 | 142.01 78.03 137.11 69.78
i 22 5.85 3.17 6.06 3.33 3.87 1.97
B4 17.47 9.48 12.11 6.66 32.45 16.51
FiAth 6.83 3.70 21.80 11.98 23.07 11.74
&1t 184.37 100.00 | 181.98 100.00 | 196.50 | 100.00
H B A 2 FAE SR AT AR S 14 R A 8.25 8.51 8.09
HE AR AR S 7 J FAT AR S R A 166.49 147.69 185.81

A L ERBAEAAF NG iR 20 NS R F BHEK AN (20200 105 GEAE) R4z 64847 FAREMRY, #2019F R4 FAA
ABATEL, LA 20105 KA A I A Tk o S
FoAtRIR: A8k, KA T HR

(4) BHARTILS fe7t.
NEABRTRAT LGRS, L5 20204F, A FIBCHTARAT .55 4 o i E AT
RAGEHARTBHE K, MONKFHEK, BN T H P, FREERACRE AR B, AR THRAT
TREEAK. POl 5 &, nag et 22 ol 55 Uk [F) AR s 3L 5E Rk

AT BGRAT I 5% 2 B A Rt . 5 2FIPORAT, 2BV AR E, 19 7= FIABS
AT IR 505 A B =Rl 45 % . 2018 TR SERPUKE&14.8810 70, [FILLIE
—20204F, FHEAUT ISR BhIGK, FI55E £:31.22%, M= FAM SN HEZATILEE45
A 18K:38.82%, 2020441531470, [FILL T 175 fR AR 4 81122.7242. 70, 1Al HL 16K 15.67%,
19.81%, = R20194F 5E s — HRHIIR IPOLH , it 5 AR B S U HE R AT S5 7807 . 20204F,
SREL T 3 AU AT FATI S 3RAT T RS R ] X TR AT

20184E IR, Z W EBURIE, IPOKATH BN I, oA B SR e U 71422019
AT BT R R O R TR B T R R AT A B SR AR 7 32 A A PR 245 R 26 KA
B () 22 EL ), A ] IPO K PRl 5 b 45 R A 5 KIFHZ—

. 20194, AFSEMLARCIRIPOIIH, wh MIATIE At K, #2020 K, A+
Y& A19.691470; RitRMmFR14 1, Bt &8 FEFHIH 101 (ZIPO 4. FELH 24N, i34
84.7012.75, [FIEL16K:73.03%; 5834 i A4 AN CEMSCREEIE 74, B8R0 H ,
S ) L 2 kST o 4% Do) T % 64 8T — AR A A fits 25 T 5 75 75 AW 78 .

FERRIE , B =W R 8 MR AT, miPE1.09

R 10 & EFTARAT LG 0L (f42: AN AL0)

5 2018 ¢ 2019 ¢ 2020 £

H HE FAHED HE FREEM HE FEAREEH
IPO 0 0.00 1 9.69 2 8.43
JEEAL R AN 0 0.00 0 0.00 2 6.45
&t 0 0.00 1 9.69 4 14.88
i 7K A 10 68.95 14 84.70 19 122.72
B =R 7 - 6 - -
I 2 I 5 ot ] 1 -- 3 - 2 =

TR NG RAE, BT
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(5) B E ML

NEFFEEBELSFHE THER, FBRF
HERK, TEEELSFUAKREEK, £3)
T 5 &S LA,

AR, A FINGEE SN B, RREE R4 I8 TE
KREIE, RS s WERHE— B
tho BEFE N E B AP BRI & bbbk b
Tt N2 T 3538 0 9 By R U W &, 2018 —
20204F, A A B P EL S RN POE G K, £
24 1K:151.53%, 202045 °45.96127C, [FIEL1E
K:43.83%, i ENMISN LB T 217.76%. 2020
5, A F B BN HEA AT B 2007, 1 AT
| ] G

2018 —20204F K, i & i@ E ML 55 K 46, 27
SALE B R A E A0 10.65%. AR
20204 R, AT 55 R FE A A & 1

802.9914.7C, L EAFEAR/IMIE T [$1.52%. ML5
SERIRA, B R BHETHRIFUBE 5 LEAN T, 46
A RE T RIEL S U TE, 20204 K 5 L
23 NT8.78%F121.22%.

20194F LAk, o mI AR AR A i P A B R
T8, I /NEA RSP RAT » [FI E— 20 DL
S5MREHAIE EAE, FFRA AT R —
PEREE B, R A B B S 5 E R
LT, 2018 — 20204 7K 431 416.34% - 38.79%
F180.30%. 20204, ] EHME S E B
VEHE Syt DR, 3 sl E P A A R
BRI, JRAHR IR R, SR AT
ST BRAh, A FIUTE BRI R T A,
AR DR BN, VB A4 7 10.00
.78, HErE®ETIEERD L.

AL N R FEELSEAK (B4 2. %)

HH 2018 4ER 2019 £E5K 2020 4R
&/ i bk &/ i b &8 i bk
JE 7] B P R 950.51 94.51 733.96 90.01 632.61 78.78
AR ET R 55.26 5.49 81.43 9.99 170.38 21.22
it 1005.77 100.00 815.40 100.00 802.99 100.00

FoARIR: AN REE, BETAEHEHE

A F) G G N R B AR T
MRS LI B E 20204 K, A A IR
RGN BE T RIRA A EIE AR & E
35, 43 Il A S PRI RH A A BR 2 7]
GBI G R ERD AIRA T LRSS
FEHERBMERAF, FEMGZFEEN
3098.60 /576, Aw AR .

(6) FAFNLS

NEET T ksS4, gt a ik
NBFV A RBIFAN T

b gri il N B R M T A EIE
JRIA TR RASE A IE 4 L JE 4 B R % Joit ] oL
%o 2019%F4 ], A H] A E Sl g inyd i g A

3501476, H'E Fa ML iR 5 A 15,0014 703 2
8.501¢.7t. 2020-7H, AF#EHSPWFEE
F 3G BE6.514.70 M4 E i % 4 95 5.0014 7, ¢
B e AN B B e M B A 3 3215.0014 7T
202049291, A FIUE T A B0 D EUB AR B AL,
e R N ARl 20 n], HAE2020411
H AR HEFES P R 2 1 593 950.6014.70, 4E
LT M A 12,7012 703 423.3012. 76 - BEAF,
N TR AR R E BRE 5%, 202047 H A F F s
TR AR e O BEM, 20204 KA
T E# T, BRI AT FEERANSE T
AFIEM N R, AR A RN KF
TR T —E .

k12 BE 2020 S5 RNE) 2B HERARET ) EA (B4 12T %)

- M e BOrsE | B | EE | Bl | o
AR | gk | =R Wi | M | Ra | kA | T
g 5l 15.00 | 100.00 RE RS 2012.10.29 15.55 14.92 0.99 0.80
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BN 0.50 | 100.00 | EAFEE &S 1997.12.28 0.51 0.50 0.03 0.00
A B % 15.00 | 100.00 | 4@l f A AL ¥ 2017.4.26 14.27 14.03 0.07 -0.20
259 Gl 3.30 | 100.00 bRzt 2 1995.5.15 50.90 452 3.02 0.46
R R 2.50 49.00 REE&EMIS 2004.4.19 7.40 5.90 3.11 0.48

FrbkoR: 3 ReE, IS FAS %
3. ARAK NFVESL T CEAE S IR RS

AE RAZRAR, BIRT A F W R
7, REeaAHEFPRRERANER.

N RETE R HAREL TR HLH
BT R Pl T 2 e R KR,
Fr “CRE AR FFEACRB IR E TTIA,
R RarpoRaEtE s AT AR, T R
HIFR” BRI AR E TR,

Oz A BEA T R Bt TR K AR B
AL H ), FIRBOR S 15803, RIEE AR AR
TENL 2, IR R B AR, ERFANE R JE S5 A
AMKIFE, SRS AR BRAEE .

@M FF LGN 5 B, AT
gik, 55715 A M BT = R A T
RE AT, BUNERBEAT M G720 AR 3R (A FE L
4, AT RS /Nl F B 28 5 BT MR ST
R AR 5 Ml 8 5 BEALAL o

s NA BB, e N A5 TR,
FRERIN K i N A 51 k73 BERN 5 2 AN BT
BEIE, ACLR G251 L, RS i@ ih 5 2
OIS 0155 e YT T i 2 55 XU A HH
DCAC ) R BE AL o

@hntRAEE SRR R RS, T KB
e NIRRT 6 LEf ks T 6, WA
TR BRI B AN 5 R G SRR TAE, D
ALY 35 09 320 24 7] 25 Rl 55 R 3R k4
[Pz e

e DAL RE, HERE A R BAR R
AR BLRE TBAAL, QREIE IR B S8
Y 55 in I AR AR T T AU AG S A
It A T EEMTEN . Bl LA,

N REEER S

N T TRAZTEGRSE ERBRAR,
RGBT X R A RS AL 509 L.

B AR o Horh = A R ERUS B B SRR
Bl i s ZANL S PIATIR ; =8B LR
— 2R B R B B AR BT ARG TAR
R e} Aoz R L 1) I e RS S M A R )
{ESERtREn e

) e AR E B HA R R EF =
WFE EBZ . BT 72 WU b7 AT
J, £ B AT A A E B B DT 1, L%
R AT A R B S AT AL o 2 73R
2 S B d g R SR, X2 A 4
R BRI R R iR 4 T HE R TR
RSP 2 A 2, MR AR L8 E IR
o RS R e L, ST A R A
WL BERAREFP AT PP S . AR IR F XA
) H A A B R A KRS B T R R 5
TEOLHEAT B R B (e B . AR A Z
REEE IR, 6 5t 2 S K
ERIHIRE, LA E A KRS P 2
BRI, AL E KRS I KU 75 B PAR
R PG PR S8 P LA IIAT T 5858 2w RUR:
TR T AR R A T S A i R
BTAR, BAT RARE XSS S BT . FERZ R 1 51
R R I SN LT T el
A TE NS E B A . S ME BT S M
JRUBS R R AR 3 LA . Ip s 5T %
B B AR . ARSI 7 SOV Sy A m)
B PR R AR MV 55 BT B ) AR B AT A L)
RS PR RE o 25 B 97 T N AR BT XU
HTAERE — TN, ARE XK P B3 57
fE.

Wi R e =

On )X T AR ) 7 R A I,

X

JRURSE A2 f1l 9 it B 478 : CO DA BRATUE B RS T  o

Forp R BRANELHE (EASBR T i R
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BRI, 2%k 55 #8118 XU BR A0 3 T ek 55
XFFAFERDNE SRR, A FBOE 1N 5T
RAPRBIZBRAE, PBTRHE T AR N
AT o W 55 #8110 88 TN 55 B3 g HEAT IRE , F3d
B AT M9 2 W AT i 22 5 ATkt
(PR RT3 24 ) XS X b S . AIE it
I BE o N FIIESF 08 AT UE SRt 6] BE , IES o
WAMGESRM B . TESR 1 N6 200G T
JRHIBEFEGERE SRR, 223 AH LR o SR o LR
FF o USR5 MIAL B o RIS B 11 0) XL PR
W TS K PR AT 1 0 5 R AT I AT
o RBUEATHERTE DU, RS B ZhAH
RACEREFY » FEARYE PR (P iR ™ AR, )
RS 2 PR B R . @SR S5
T S B AR P il et o Forbr, AR 2R Bk 5%
T, A FINK IR — R A B, & 150t 3
BB S5 K E LK, A XU PR T il )
Befifs b, SE T HEE EE I, BUHhEH] T
55 KM I R o 1] 5 WA i SR BV 555 1 »
O ) B BN NS BTN A A KU B T, A
SE M XSS S B LA, I H T A BBk
AT B4 MG R A B T, TOAIAT S B
AFAEBIN, Kt d ek [ 45 391 B 51 25 i B 4%
T sQEAT R ol B ] RG] X
8% o 3B = AR 55 5 T, 2 W) AT T H 45
JRHES, HEETEAE XSRS, Biafe st AR . X
TR AR H a5 Al 7438 i
Br1alE, K2R A [ R A, AT R [ AL

o AN , 72 i BB

&R R 2

Ix w A AR 12 B S5 i, 222
R It B 4 - COBEE ARG R @17 F XU
W, CFECUN N A A5 AR IR BR

BRTEBIE DL~ 5 S 0 F-AR B« KA I 5 DL 5%

5 I 2 A5 F H ARIAE AL s AL BLA] s 0 A7 7E
5 FH XS B 11 52 5 06 T B0 7 R AT A o

ARG AL AE AR AUR R, g A5 E B,

XHAZ oy Xt F- B 7 IR AG AT AT At SR
e L BRAL LRI BA R, LG ER A S
Xt PR AR HEREA R A AR LR O E A

(R ORAIE 46 BAE DR i o D) A5 FH XU 28 T R 55 .
@il 5 FH MK 5515 F RS B A il f it . Fe,
XTAERZ G5, s al R inom s ;o 4 i
I, PRSI P BRSO, oA E TR,
IR P A AT A A AR, KR
18 FIK 7 KSR 22 5 S o BB & B AN 52 5 e 4%,
G T, X HBUREAE 5 & -~ E35)
AN, IS RN A TR £ 5 HEAT T A Ak
B o0 e W s R TS5, AR TEE T NEE
RSP R, FFRTE A8 BEHLE], X
FE O g7 04T SEm B In 4%, BRA MRS AT
FHU, 8 BAAS T BT RE G 1257 04715 A XU
e, XA R RO EE SR IS A AR R 5 5l
PERTSZH o BB B S5 7 T, A4 (E F R,
AN 7 NG R NPEE BT AR, 4t
FEE AR, X T ARG A GHFAAAEZE
WIFR AL, W AN ]2 2 1) o AR, A
Ja i TSR G A SRR s S — 71, T4
LB N AN L R B V) R0 FAR R R
R, S PPl AL R .

AR 32

A FIRHR MRS 2 B EERAK . AR
TR AGTE B, IR T 55 % ISR
SBTANSE, I e RS FR AN LAz ], 28 4
T T GRS T B s M K.
AT FFEEN S KR TURIER RIF SR, 4G
FA VR [ MY A A0 BE S5 R R A B = 7K~
[FIT, A FEES AT RS 2 IR,
T AR, H—BRTA T AR AN
foEtt. HE TAEH, Arb@EidmEiei,
MG 5T 755K, PR KBS &AM, $2m 7
IR EE VRIS A e R R Eh
PETE P R R, T FEREA R BUR B I 557, il
TR ST SRR AT (5548 it 36 2 5
VBN PBI TR K, RO I I P Bl 1
o B PEFEbR 7T, 2018—20204FE K, Hiahit
B i R R R R R Rl T IR B R
(>120%), 20204 K 737 4398.18%41163.32%.
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B4 28 A AR L

A %
500

407.29 408.72 308.18
400 ~— g -
300
200 -
100 170.21 14520 163.32
0
20184 K 20194 K 20204
—— i AL i A - TR

FAbRIR: N RGBEERK, RETEHE

BRERGE 2

AR SEE B AR &R, I 55400
ALY S5 AR BRI 0 20 2 Bl 55 i N7 1
PRAEACERAE RS, Xk B Y 55 48 A SEAT R A%,
XS BN BB b S5 R AE N5 4% B I AL

P RGeS 5 AT AR 5 4k, X6k 35 A

W 5B RS R B, LIS
AL TT EHL L AR R AL 2 FI{E
SREE eRfE B ARG, MmN G, 37
e 4 A B i R

L M5

1. M HEst

N 2018 4EAT 2019 4RI 553K 15 4 2
SUHIME ST Rk @ &4k 21, 2020 4F
W 251 2 RERE PR 2 i M 345 B CRek i@
Gk BT, BRI SRS S8 R ORI
RS . 2021 4 1—3 A S BEE R L H it

MNEFFTEESRE, 2019 4F, AFEIHTEHE
MR TAT 1 5. Bl TAR 2 5. Bring
Ptk A% 8 A i SR 4k 44 1452020 4,
AR EHTEEPFIE T AR 2 &K FREIHE
FEIARAE P B )2 m RS /)N, HL 2019 4373
SRR VAR BT, FIkE
B RSN B & AL Sy NN EEa 165

T RAA A, 22 R 55 K m] LU ALy

2 A NEE RS IHTES BT CREpREE Ak 5 2019 FFH
Ao

B 2020 K, o~ w &I B LA 586.13
{75, HE PSR 11420 1070 B &
{4 38.36 1276; ffiifrit 437.31 1276, Hrh
PR S SEAE S 3k 151.81 {278 i H R
148.83 1476, HAHJE T REA 7 AT A & AL
145.45 12.70; BFAFIORSFVEAN 96.19 /47T,
2020 4, AwVENLEYN 33,57 14T, FliE
AN 16.32 1278, HANE 12.65 1276, H
)& T-BEA R FTE 15 RE 12.68 1070 BT
B IR 4R I B AN -6.68 12T, T4 I
GNP N 38.51 127G

B2 2021 4F 3 AR, AFEGIHTEEE
595.60 1475, HH% P Bi e 475K 115.85 1470
%% & A4 3753147t i fii At 445.98 14.7T,
HAP AR PR SLSEAF SRR 153.73 1278 A &3
149.63 1276, HHAJE T REA 7 AT A & AL
147.20 127G 2021 & 1—3 H, AalENLSURAN
N 6.16 1.7, FIEEEUN 2.26 147G, HFREA
1.734¢.7t, Hr A& T-BFA R BT A #1581 1.78
1275; BEWEE A I G IR B N -6.72 12
TG, I SIS G A 1.46 127G

2. TekhEHARSM

M& T H/THRE, A&t fmiEa
L FHMEY K, A8 AAAAARRTH K, 44T
KPR EF, R TFEFAF. BN, H &
4 FaEBKS LR F, A8 FRBEHA
SHEEE,

2018—2020 A, 2w S AL IZ A 19 4,
ERE AWK 17.67%, — 51 £ 5 R0 gk
UL IN, 53— J7 HBE & 137 (Bl g, AR S S E
FAMINATE . 2020 £K, AR AGEEN
437311276, B EFEAREK 17.16%, HHEHA
SN 244.53 1276, A+ HAE AT E
B p S (R0 G Al R A5 S AT A
Rl AR R, 4 ) B 39.37% . 43.08% FlI
10.33%.
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%13 8 fiARESL ($45: 120, %)

iH 2018 R 2019 R 2020 K 2021 £ 3 AR
ik psy] 315.82 373.26 437.31 445.98
BA R 197.99 207.50 24453 /
Forbe Sz [ G Ak F K 132.35 123.40 96.27 90.83
REAH 45.74 50.59 105.35 126.46
AT R R 6.87 20.80 25.27 14.96
EEF AR 117.83 165.75 192.78 /
o RBESESZIESFK 80.35 121.30 151.81 153.73
%EZ?E%W%IW A 37.47 44.45 40.97 /
HIAL 2
e 227.35 240.27 269.31 277.50
Hr: 6% 166.61 174.68 163.97 /
KI5 % 60.74 65.59 105.35 /
A &= ffii e 60.68 60.34 62.16 /
AR 5 53.83 53.06 40.57 /
BRI A5 62.19 63.58 58.68 /
E R e AR T RS S 2K AR SR AT, 2018 - 2020 SRR MK#ESE—SF0A B 63 m A ER T E 55 4 15.00 12

7L+ 15.00 127LA= 0.00 12T
TR A MEIRA. RIEHRFRERE, BROTEEE

2018—2020 AR, /w2t [m] ) 4 il % 7=
HEFLL TR, FHEEG T 1472%, FER A
FMF SR B Y 25 RS2 R B TS 2020 AR
£ 96.27 12,70, B AR R 21.99%.

2018—2020 K, /> w] NAT it I AR R 8
B, IR AR 51.76%:; 2020 EA M AT i
K FAERKIEH K 108.24%, TERHMA
1T A RTAT B 57

2018—2020 A, v Ak AR B 0%
SEHEIN, FHE AWK 91.76%, 2020 HEAKN
25.27 1276, B FARIEK 21.49%, B R
AT RE B S S5 A0 AU 2 SR TR

2018—2020 K, AFHAEHEA MR FERY
K, FHEEHK 27.91%, FE RN EER
HESESEUE SR K A . A& 2020 4R, A
fRPESESEAF 5520 151.81 1276, B FAF R K
25.15%.

MALFF KPR E, 2018—2020 4EAK, A H
FLAF KPS/ NE BT, 2020 SRR A B H
FEAAT RN 62.16%, 4b T AT Mk P& H K F . 2018
—2020 R, A FENFGAGETRG B A G
FRbRI T IR E K.

2018—2020 4K, A |l AR 5B A K

SEXEAHK 8.84%. HA 2020 AR, AF4
B A5 5 W T S 11 269.31 1278, BUEYIIG K
12.09%; HH ka6 55 & b 60.88%. KIfiid%
5 b 39.12%. M55 2IHAIHIR 50K G, 7]
2021 FFRIAMISS %, (L 57.80%, TFOKIEA
GIR:R Mk =

£ 14 ARZE 2020 F K8 1453 B AR £ A

F| #AHAMR &/ (Zoo) HE (%)
2021 4E 161.72 57.80
2022 4F 26.94 9.63
2023 4E 20.98 7.50

2024 K LLfF 29.20 10.44
=271 279.81 100.00

VE: B RBIEARIE &R S AL B B R R AT LA A Rl AL AR
AT, BOESRARTEOAL, BEE A AKE
WEAf £ 5

FoH kR A8 2020 4R, BRA-TAS AR

HZE 2021 4F 3 AR, KA REIRFEY]

WK 1.98%% 445.98 1276, FH i RAHMRIRA A

HETN, S (R0 4 R R RN AN e A R R

Bl . AT A AT 277.50 1470, BHAE

YI/MEHE K 3.04%.

DB K EIRB AR K EHEH KLY,

KEFPAERAREEWER, FERERAGM

BT,
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2018—2020 K, 2~ a] Bt = AiAa A2 4,
FEYEAHK 14.88%; AR H-LLAA KA
¥, S 67%LL . 2018—2020 FE K, 4
A FA BRI, R A K 9.80%:; #
#2020 ER, A FE W41 586.13 147G, B
FRIEK 15.01%, FERAARSE. A4

TG e hn . B 2020 4K, AT
BEEMRBRTESE. EHA TS MBS X
NIBEL RGP, A8 5P & b v 7 A At A
BEERIA, 4335 H 22.97%. 8.13%. 14.56%.
7.71%. 32.24%7/ 5.80%.

K15 AaFFHAL (Bl LA, %)

mH 2018 4ERK | 2019 £ER 2020 4E5K 2021 £ 3 A
B 444.12 509.63 586.13 595.60
Hrp: fimks 71.59 106.07 134.62 133.76
HiRAT & 27.57 37.59 47.65 49.92
il 5 4 49.22 64.92 85.36 90.66
ug&fcﬁﬁﬁ%ﬂﬁﬂ%iﬂﬁ)\%,ﬁﬂiﬁﬁﬁﬁ@ 17170 B B
SRt
SENIR B SR T e 4753 55.27 45.18 39.32
Al Sl e 48.58 - .
R 5 P Rl - 156.98 188.94 183.35
FoAth AL B 51.65 34.01 37.25
BA B 326.29 343.88 393.35 /
SRRl TR K 73.47 67.48 67.11 /
IR s 5T = 44.75 38.46 67.64 /
PRI BN B P B e 14.05 11.68 17.98 /

i RRASHWRFIET ST o T oEHIR e Rdzir i Rk
TR A MRk, RIEHRBFRERE, ROTIEERE

2018—2020 K, 2w B8 i BT &I - 19 0,
FEPE AWK 37.13%, Hh HAERSME T
A AT . 2020 AFR TR %4 134.62 14
J6, B EEREK 26.91%, HhHEHRTES
N 20.41 12, 7C .

2018—2020 K, AW S5 HE AT EB Y
hn, EWE AWK 31.47%, FEREEEE
FFERINFTEL: 2020 SERLEH &40 47.65
256, B EFERMK 26.77%, Hrhg o
fi}4: 4 38.36 12 7C.

BEAE PRI K, 2018—2020 2K, A
H R B POE I, FEAK 31.69%.
HZ 2020 4F 5K, A F] @il % 4 A1 85.36 147G,
B FAEARIK 31.48%; il B SR A Ut
AELX fik % K T 1) 78 T A5 0 3.04 £
O TR B T SR E & 0.22 {2 T, THEE
51 0.26%

S S A S5 R B B 2, 2018 —

2020 R, AT ENREE R ks,
BIMEERE . B RS . 2020 K, A
TR ESE T 4518 1470, B R T
18.26%; ik 52 ot 1 =X [0 4R i 39.23 42,7
{5 o 4 2K 51 Y 42 4 8.60 1270,  REEZ o 4 = [
T 45 A PR 32 240 A 7E 1~3 4~ H (7 B 31.53%)
A 3AH~1 4 (A 55.86%). #% 2020 &,
) R SN R 5 G il O O BRI HE %
2.75 4070, FEFRE I AR R 5542,
THZ BN 5.76%.

PR G510, A 2020 2K, AT
PEERE A1t 188.94 {4 7T, B AR K
20.36%, FE FR 97 M A SIS TR N
JrE. Hdfiids bt 67.70%. AR 4 HEL
19.04% - JE2E &5 Eb 5.81%; A F] AL N 9.20
1270, B RBE AL S H S A E ) ik
B L HE; An| HALGRER BT AT 34.01 1470,
AR 34.16%, AR AL A5 4% BT AR ek
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N

2018—2020 K, MR ah it %= a vt
WEhHK, 435N 14.05%. 11.68%F1 17.98%.
MEZBREE =R, B 2020 SEK, AFZRE%E
775 110.8812.7T, o 24 HAZK B 7 S B 18.92% .
N TR AR T BT K

%16 AZE 2020 FARNE) LA FH AL
(#45: 2T, %)

ARK | HEEA
. EhE | B | ORE
R e AN B IR = Jﬁ‘i?EF\ EEH:IIUJ:%;\
A Gy 4 Rt e 84.02 14.33 B et
AL 0.72 0.12 F
HABMA AR T 26.13 4.46 A
it 110.88 18.92

FoARIR: ANEREE, BETAZHEHE

-

WENFIAK, A7
i

B S11595.6012
TG, BAEVIEK1.62%, HELL

FAEA K

3. TARAAM

INE) B A R BRI K B MR
¥, FEG AT ATA E R B GANARRET;
BRAREA: R AR FE R T RE /L, 4
RARIMEIF; 2021 4 6 ABRRTRG, /A

B JFAREH#—FRA.

W& AN EAE, 2018—2020 4EAK, AFPT
AHEBGRPHK, FHEEHK 7.70%. HE
2020 AR, AW A FN M 148.83 1476, B
FAERMK 9.13%, HAHETRAFRFAE#R
AR A EE A 97.73%. L2 2020 F K, Aw]H/E
TERAR A FHM T, A S 24.90%. %
ARNFR G H 35.14% . — AU #E A 7 b 11.14%.
RAIECHNIE 5 L 21.58%, Ff &R Fa s PEe
U WANE LG OURE , £H%F 2018—2020 4
FERNE, a7 & o SR 20 2.17 12
JG~ 3.62 /761 4.35 1278, 30l b S AR
FREA T AR FIE 39.23%.32.67%F1 34.27%,
FIE BE A7) B A 38 BOaS (R 783508 T

R 48 bR 7T, 2018—2020 EK, %%
R BB IG R AT AR PR A s sg e, A =)
B (BEARIO4E, NED AN, 2020 4F
RN 96.19 1276, B EFR T 9.91%, FER
B SR A R T E. 2018 —2020 K, A H]
U B AR AR IR A T IR T bR 2020
FER, AF RGN 202.71%, BAFLFFH
N 23.78%.

AAT IRz F AT LR (42 12T, %)

NG e O

bl =] 2018 £ER 2019 &R 2020 £ R R Ok “Eit
i 105.70 106.78 96.19 -
= 122.12 127.94 139.13
- TR B8 AN 4 2 AN 30.62 33.00 47.45 - -
A7 75 2 345.29 323.61 202.71 >100 >120
BEARAT A% 28.51 27.00 23.78 >8 >9.6
R A 77 86.55 83.46 69.14 >20 >04

i AR EGERANE (2020) 105 GEAAS) Aeds 6 4847t FATEALEY, 20194712 F 318 494 A4qirstfT L,

FoARIR: AN REE, BETAZEHE

2020 % 3 H, A~wEIIIKAT 28.00 147G R]
B (MR “HEria”, fHIIRI5
“110067.SH™), 1= HIFR Jv 6.00 4. # % 2021
6 AR, biRnHf Rt REE N 5.34 /1
B, A ARFER L] 5 99.9839%, 4 I A AR
JBER 3 BE DN e e, A F) R ARSI S A R —
BTt BEAh, 202146 H, AR SERRBLKEK
AT, T AR A B 2R LT A =) B 4800
A1t 39.62 1478, A EI AR

4. BA4E

W& T ZATH =, A3 MARFEER
SpigmAs Y 20194, TREATAKE LS
FHTF, 28 BAKPXERA; 2020 23]
RITZE, RETEIFNEART.

2018—2020 4, ~wlENIINIZFIEK,
FEWEGK N 38.05%. 2019 4, FIEH
B LR, EIRCKIEE B
K 83.48%. 2020 4, A A A ERILAERFFRE
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SEPUENVYN 33.57 1.7t A HL /Mg S K 3.87%.
BB IGK:, 2018—2020 4F, A & EFE IR
Fralsthn, FHEAWEK 47.99%, 2020 FH
12.65 1,76, /MR K 4.23%. A7 B
N KR g 2019 4R R & = AT, (H
2020 FIYAR AT WP 5K

B 5 a8 AFaFlEE S

%
100

20185 20195 20205
b i —E A
— R — = B ATIHER = - SR T R

FHRR: NG M SIS . AT LANTFHIE, BAOKIE%E

2018—2020 4, AwRIENMSCHBEIIGK,
SEWEGIEK 25.71%; HA 2019 FF LG K
60.54%, FZE RIS AR 5 R ALK IR
WS, 2020 4, aAnlENCHA 17.11 12
JC, [FE/INIE R 1.56%, 215 AR E Ik TR
PN /A N5 S Ty NN &= K ¢
WINERE MR s a)lbgs R B ok 3 B
HRT 7 . FH 55 9% FH < 37 1H 9% FH %44 ik, 2020 4
TR T3 &1 9.00 1278, 2018—2020 4, A
THIE 2 SR AR 401 R AU 43331 4 0.68 12, 7T, 4.28
{¢.76H1 1.38 {276, Hrb 2019 it pkAE 151 5%
KM S8, ARG SN IR 8 4 il 7 7 U 40k
1.53 {ZTo M IBGR IR KA 2K 2.52 1270, F
FEPRT I G AL 55 DL K A BN G FERER I
AN TR TIE R aARINBR A i s

%18 ma Tk s (B4 120, %)

TH 2018 4F 2019 48 2020 4
&/ i Ltk &5 Lk &5 itk
Ml 2% J A B B 9.52 87.93 12.47 71.73 14.30 83.57
FRIBAED R 0.68 6.29 4.28 24.65 1.38 8.07
HoAhlk 55 B A 0.63 5.77 0.63 3.62 1.43 8.36
Bl i 10.83 100.00 17.38 100.00 17.11 100.00

E BRBALTK ST T AR K A5 FBAER K AT BB &

TR AN M AR, BT

2018—2020 4, AEIEMLIRHE . HiEhik
AL 2R ah TR, 2020 45, AFELE
F#k 42.61%, HU LN 29.92%, 3%
AT BT, EE R H MR FR
FRJ7THl, 2018—2020 4F, A F) &Il 4 i i b 8%
WA BT BT, Horb 2019 5 107 R Fa bR i B4R

F, B s A ATIEAT A1, 2020 AE A
H A T e 2 Bt e s A B N, 4l
N 3.43%FN1 8.87%, (HATYERFF 1 B UF () 5 ) e
R P s R HER AT LSS 20 7, Ab A7 bk
KF.

A 19 NEBAEAF (R4 %. &)

I H 2018 4¢ 2019 4¢ 2020 ¢
BB % 54.06 38.59 42.61
Fr S e 33.47 27.18 29.92
BRI 2 38.52 46.20 49.02

H A %= 2 1.83 3.62 3.43
I R 2 455 9.17 8.87
BRI as R HE 33 9 20

KRB NG MEIRE. EALNSZBLGHL, RAETIZHE

2021 % 1—3 H, AFEMNWAN 6.16 14
IG, [FHTFH 25.19%, FEAZAHEWEKRAT

W FTEL . 2N RIS, A a1 A [H] R
46.67%% 1.73 1270
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MFATIER LERTE AR IS5 2

", AFRLRKTIE T, BRI

%20 ABZE 2020 4F KAEANE) AT LM SH54R LR (42 %)

iH BHRERRE | BRSO ER | BRAR |BRfRet] gFERsAmE
EleiF 5 Bt A R A 7 4.92 2.01 44.99 30.03 55.96
RAGUEF B A R A 8.74 2.73 35.93 55.39 67.03
HEPUIE S B BR A 7 9.26 3.54 45.48 30.21 62.23
PEHIE SR A IR A 7 5.16 2.61 40.09 62.31 48.08
iR AP 3{E 7.64 2.76 42.13 38.55 61.74
SRS 8.87 3.43 42.61 33.51 62.16
&:%iﬂiﬁizﬁﬁéﬂEﬁﬁ?ﬁéﬁﬁ%%*#%%A@%ﬁ@%%3%%%%1%&%%&%,ﬁ%ﬁﬁﬁﬁz%%%,@K%
SR AR B AR, WA
5. XA FR .75 ABTF KAT RIS 420.00147T, FHXTT

228) R RAARFEARAK.
A 2020 R, AT IMELRTEI, T
PR FIL, B AR,

v FEGHFETE N D

APFHAZAT N5 2w, B
T E2M SRR R REREHRBEIFEEL,
W, BEFRANNBEITREAF LGS
ARFEE, Baafh Ewad), AEAN
BT REWE, 8% HRRRFRBIRIZR
NERRE, BRE, 283 R A 2L
fE AR I% .

1. AR AR AT 8) A 1R 449 % 7R
BE2021FE3H K, AT EHEFSS N277.50

A FE BTSSR, ARG KBTI,
Xt 55 AR IR /N

PL20204F R W 25 Hu 4l A ALt AT b B, AR
WfigR KAT G, AEHME EZAZRIEFO T, AF]
FH %7 45 % 964.00%, R ATRT FTF1.83
ANET R

2. R AAZT 4L N AT

DAAH I 45 H i R B mlt, il 5 AH SC R bn ot
KA I A S AR B A A R R PR . ARG
ZEE (BEAF AR #ALEFIEBITDAR] X 4
WA ASER R ET, 202052 A 485 g
SIE TN T, TCIEX ARG AR LT %

B i o

K21 KRBT MEAT R A F8AT (i 4F)

i H 2018 £ 2019 4 2020 4F
HRrE (REAF O ARG A% 6.11 6.40 6.96
EBITDA/AHAf 7 4 4 0.82 1.19 1.28
HRNEIA G A 4 0.29 0.61 0.63
LENG BN IS R T R A S 0.31 1.80 -0.33

FARIR: NG W SRk, BT EE
+_\ ?ﬁi{:\.

AFMEREEMGEGRER EiFRz—,
AR Se s, WS s B E AT, BB 5
AR, 2021 4F 6 AR EA, A%
RS SAF B — BT ISR, AR ST
Feob R, BN RREE K, 55 45 M9 Bk

B, BAIRE SRR . A R S ISR bR SR T
WEAKT, B R ERL, WATEAL.

A BB MIRVER], UEFF T8l M
SRARAG T 37015 P RUS: _E Tt A P XU, 2 B 1
INFERZ, TN F 488 i R AR FE . 22 7]
R S5 o B, R R sl R B
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RAKBEE AT ALK R A 7] B I
A ke HERE, AR BAKCTA EilE— DR
Tho BREBAER AT PR EONRE -

BTN F] B IE I DU R A I Br £
EBETMIERG VR, TG BHE Ny, AR TS
ZINESRAR, A WG 2 BE AL R U AR
fik.
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Btk 2 HERIEHFRRB B IR AR EEZEM ZHIE KIEFR

iH 2018 4F 2019 £ 2020 4F 20214 1—3 H
HA % (o) 326.29 343.88 393.35 /
BA M (2o 197.99 207.50 24453 /
R & 4T) 128.30 136.38 148.83 149.63
PRI =L B (%) 14.05 11.68 17.98 /
HAE B A% (%) 60.68 60.34 62.16 /
EIRN (2o 17.61 32.32 33.57 6.16
FlEEH (270 6.70 14.83 16.32
EVFNEE (%) 38.52 46.20 49.02 36.84
B HE (%) 54.06 38.59 4261 47.39
SN (%) 33.47 27.18 29.92 /
HAZE IR (%) 1.95 3.62 3.43 /
HHREINER (%) 455 9.17 8.87 1.16
BRRESE (%) 10.14 34.66 33.51 -
WHEAR (270 105.70 106.78 96.19 /
NEEE R (%) 345.29 323.61 202.71 /
BARIATR (%) 28.51 27.00 23.78 /
MR SR (%) 407.29 408.72 398.18 /
HREREE (%) 170.21 145.20 163.32 /
EANESATH R (%) 69.69 80.13 83.94 /
B (2o 166.61 174.68 163.97 /
KIS (270 60.74 65.59 105.35 /
RS (o0 227.35 240.27 269.31 277.50
EBITDA/AIAf 7 A4 (fi5) 0.82 1.19 1.28 /

E: REEMAGRT KRSy K.
7L+ 15.00 127LA= 0.00 12T
FARIR: S MHIRA, R THEHE

K2 S R AT A, 2018 - 2020 SF R KES £ — A a3k m ARk Z 451 4 15.00 12
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BifF 3 EEWSZEARHELR

L7 HHEAK
5 ot (1) 2 FE4dE: KR CGRIE- LD /E1<100%
(2) n FHHE: WEE=[CARHMHT n F)" (U(n-1)) -1]<100%
A EL*ﬁF—ﬁfi%iﬁ#?ﬁ-ﬁf%«fﬁiE%%k-%ﬂ%i%fﬁfi%iﬁ%%ﬁ-%m%ﬂdsﬁm
) WA NR DA
45 61 E&ﬁlﬁ—ﬁfi%ﬁiﬁ#?ﬁ-ﬁf%«fﬁiE%%k-%ﬂ%i%fﬁfi%iﬁ%%ﬁ-%m%ﬂdsﬁm
WA N R DA
HA T | A 56 EA % >100%
B AR | B REE I <100%
BN | R T HTNE N <100%
B | kS KA 2R E I <100%
HA SR | SRR GEYIEE RP=+HIR BB %) /2] X100%
IR | RN CRWIETA B RGES +HRATA BB /2] X 100%
BRIRENE | T =R SRR o 22 A A4 ><100%
{E DS ALAT 3 | A5 2% RE BT A 25 B35 <100%:;
R R T 2 P B ﬁbﬁ?ﬁf@&“ﬁ/%%ﬁﬁﬂOO%; BRI WERE; SR =%+ (3
B EERD
EBITDA | FIViE S 450+ 2 B AL RIS S+ 5 28 7= 7 1H + 4

T FEIYIT 5= A S+ LA R R B+ 4R N B8 N B e+ 5 5 M < il 0 5+ T A S i 7 5+ SE2 Y [ A e i 7 +
HoAb AR H A A 6155
KIS =R IHE R+ R AT G+ He b 1 BUREE R B 6155
SR S =R S5+ 55
AN HATHT S THHEN G, BT AT B B =V s B 2 7] By B A+ BB A B
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it 4-1 EFKEGASFRRERESX

BB 7 EARKIUE SRR =% K, 5K R~A: AAA. AA. A. BBB. BB. B.

CCC. CC. C. FRAAAZL, CCCL (&) ARSI, R MEMHERATH “+7 “=7 fF5iT
PR, FoRm BRI T A S VIR
ERSERE X
AAA PR RS RE IR, SEANZAFIZ TR, B2 XU AL
AA PEEGS HIRE IR, RAPAFIRBIMIAA K, EL KRR
A PEERIS5 R, B AR FE R B, 2 KT
BBB PEEGSREST— i RARGTIRBHMER, HL R
BB PERGSREIIBSS, RAMGTFABMRA, HL R
B PEIRGS5 (R RE TR T RAF I BE IR 8, 32 KR AR
ccc P55 (M RE IR LA T RAF A2 TF PR, 329 KU
cc TER™ BRI AT A PR EUD, AR REGRIE £ 657 55
C EN A

it 4-2 P REGHERFRRERAE X

HRE BHE T KGR 5 S8 v B S SR RIS S5 4

Mt 4-3 TERREBIZREREENX

B 2 5 VP M RN 3 PSR ook — S 2 A T TR T RERE AR . B WA PR S
XAnF
PRBERE X
TE T FER AR E, RKAEHELIRT AT REMERCR
FaE BEHROUEE , ARRIRFHE ISR AT BETERECK
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223 F A PR E) 2021 S &6+ LERKA
AFEEAT RS A (F=H) HRIFPREH

AR AE M A 1AM & PSR ERER VPRI AT R BOR, BRG BUER AR R D fi5R47
BN, ERERCGEFRDARAFFERA G RO AN, HEARTE S HEE
LR HEANA H WEEHT — UCGE IR ER VP, TRAEARIR (D e S N ARYE AT K 1
DUBEAT AN 8 SR B PP 2

TEZAETF B A R 2 =] AL A B A5 BRER VR BORHR B BOR, SR R 554 i
PR HABA R BERE . 2B e A1 PR w] B R (D s & A= sRAR AL, BoR A
AIRERT R ZAE T B A PR 2w BA R (1D G s H S5 90 AR BOR R i QS I, 4
ZUETF A AT IR 2> =) LS I S R 15 B R SR A e Bkt

HRE TR B D) ST e 2 T3 et A BR N ] R 2278 A DRI « AR B R 58 B AR I
D BRI IR TR ety A IR A 7] L KA AL, SR BLA7 A B B
AIRERT R 2L T B A PR 2w BA R (D Gifs 590 A BRI H T, B
PR ZF AT L 2R A, K IHZH AT 0t s 8 Seih SOR S5 P PR A R

AN LR R B AT BR 2 B ANRE S SR BLEREZ PR Bk, S BURK S BHE TIER 220k
T AT PR 2 7] BAS IR D 30045 S5 A AL DU W, B B 45 m AR IR DRZ

WA B A YD 77 B BREA VPSR TR AEAS 28 7] X b RS 5 B 2 5 HL
TEAZ 5 P WAl 23 5 BRI TR) SR T PEAS A J) st . HABAE B P . AR el Hofh i & AT
PSRl (RIS, BRERPPUR S RHRE TR AR I A IR A w] L R4
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1 RSB E BRI, RGBSR RPN NG E S B8 ISR
LRBUEMI, AMEARNFETEMMEL, BASHTEMIRRSAR SR S .

2. BRAG BHE XS AR P ORI LS . MR AN S B E A EAR AT ORAIE s AHR S PP A58
LI W BB B A5 5 T A R A5 BN BRI RO R R R I RTIE ML, ARG sRRd s JIF Ak
HARBER AT A R AT 5T = 135

3. WA REIREEAIFREE R TLUARE, FH. &b SRS

4. WA BASASHEMR T RN BERE# AN NP5 DR P AR 5 SIS B4R RO
GopE . . ZOE SRS IESAT AN S EAEFIBUR ST, RN AT NI R AR o Bk A
e SR AL SR =05 P LE AT A J5 SRR H T E .
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