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ARk AT AR RIRAE

NORITRA IR R
BELHES (F—8) ERITRES

SR INT
"r"’%‘a%‘.i‘: =¥
JERATE]: 202247 A 21 H

FEHRE
2019 2020 2021
A B ok ok ok
PP A1) 4049.12 4388.93 4687.56
JB AR 55 (12.75) 209.54 229.63 309.74
A R OVHEE (%) 1.71 2.93 2.87
R IK A7 7 (%) 240.71 136.52 135.24
BERRIL A (%) 412 4.00 3.88
R E BT 42 LA (%) 109.74 101.01 110.17
- AR T (%) 70.14 73.80 79.88
Tt B AT KN S 5T S 5 (%) 23.33 27.87 30.58
TR AR B 55 7= S (%) 5.17 5.23 6.61
BEART L (%) 12.92 11.82 12.29
— R GR T (%) 9.49 8.94 10.47
%0 —FE AT (%) 9.49 8.15 8.70
W B 20194 20204 20214

ENON (12 78) 64.19 56.02 68.02
P4 HIRE S AR (12 78) 41.08 32.98 42.96
HRE({Z 7T) 22.68 10.63 12.50
R 2 (%) 1.39 1.08 1.12
FAYN EE (%) 34.64 38.99 35.09
P4 1 B = 7 2% (%) 1.13 0.78 0.95
P15 IR 2 26 (%) 0.63 0.25 0.28
P I 2 (%) 11.04 4.84 463

AR ROBATHIR. W54k, BEREARRETAH, BEF
1%

ST
ZHH  BER

B1&: 010-85679696

f£H: 010-85679228

MRF&: lianhe@lhratings.com

Hohit: SEEHEABAXZEEIIIKE 2 S

P EARMEKXE 17 F (100022)

MIk:  www.lhratings.com

RS S

BRE TS AL B A BR 22 =) CRAR fai iR 3k
FRAE MDA BRAT IR AR AR (BT fafx
“COURVERAT ) (PP S 1 FLAE 2y W) IR SR Y
AR A Rk — P A AL GAF LS R
K TEHEA B S R R R 48
bz A S S T I fL S . 2021 4, MR
AT SERERE BB, BEARSE AR RIS TT . R, B
HEE MRS, R E R R
TR B N R B ae /KO RAART B R BE
J }UL 7 e SRR P65 i RS SR B ol A v A
J AR KT 55 S5 FLA5 FH KT AT g SR AN
G

PEARAT IR BRI P 537 . AR a0 A
Mex b R IRIERE VRS, A B IEH
WAL WSS aE RmahtE o, Iz
HH IR PRI, SRAG I O B B ) % 5C
FERRTREVEROR, AR AT RE 1R .

ARk, DRERAT RO sR Z L 55 A, 1
FER ST Y, RRERHERE R AL S5, R
BEXE AR TE R SRuig. &
VLR BT RETR SR M e, RIS 5L X
Rt B, b SRR R, DUHRATIE
e IPO LT, EIAITER, Ry R AIR
T8 BRI R T, AT BT AR S R R R
3T, XIREE TR SR [ 2020 S HE
TEFRER, X 2t /Rl 2l 55 22 B
K57, AP BRATE TS R N,
T AL S BB E, RK
DUARAT A ST BE 77 o AR 1 L 76 DR PRI 5
PR B A LB, BT AT I R B IS 775
2020 £ 523 e BN TR AL A LR AR DY 37
BNSERERIEN, BAKFRES, RRE
HIBE AL TE DL TG REF SR o

B0 PUVARAT AR IS ARG L S A
WSO ERBTRE R E 1R, B B
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PP B IR 5
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1. EBEWSRIERE. WOHRTEELS
Fob R, TER T M i 3e 4 /)
LGN &2 10 AR N T ek S o\
HEERREARWTET

2. BBERMESMNE. NOEITRHE S
RFTAR B Aol 25 R R Ak R, 1T 3
Bl it AR S TES R AT HR AL TR A1,
2T AR BB R

3. RXMMHBFHTFIWEZRE. ORI
2 78 XA T AL IX R R
A KIT B XA Gy, EZRESHK
RIS BOR N L RF S UR R IR T R 4
AN AL .

4. WY MIGER T FEAL S, 2021 F, X
CUVRAT SEf TR i, — e f2fE ek
filt T RARN TR ST, HE5R T BEARSL ), 41
T+ T UK RE

1 RIEFH R F R . 4R
A7 b = RO S B b, AL
% JE BIRH R BT 5 52 b W AT AR [
BRI 2R, AR OGS 75 R TE

2. REFREHEME T ERE>™REEZM
B FE R EIA R, [FEIE5™ R
Pyl — € I 77, DERIk & E m KT T
B, ORTERE AL AR R AR 55 K
JE R 7 i R A AL DL o

3. SREEER BB E T I BE R, I
FARITHA — s MR IS8 K B B
TR, FERATIEL SR 2 1 5
N i RIE A B B I A5 R

i

4.

BABEIIAE. 2R Rk i 5
SRR, R R H Rk %
THRUMAAE 71, DUHHRAT RR &
HMEE SV R TT o
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— RREBBABKSTEIA, REPFEE, = EMEMEH X7 XAH. 8. BE.
B BRI AEAT N A IR AR R AT

TV ARERAKETBEATIFEA S FAFBREFRENBERARIINRLITILSFLE, REIE
T BAAF o TFRLE I BAR K 5 MT K B b FoAZ AT A8 545 8 Fo TR 3R B0 BT KA 09 AT
P AL, AR IR R0 F R R REEE . KA KA Ao B ARIE AT R B 6 SR
HHET AFE B ANEFJRN .
Z\ KRB TR AL AR KM R AT T R S5, AR B A W E. h
B RIA AT AR T S 09 35 F L BARIE,

W9 AARAE T A BARAEAT LA RASA GG F AL B, 3R A FAE T AT AU AN AB AR A AR
BAF R L R F A EATH K fi 5o

fi. RRERBEASTAZBZ X RATRAA A G (AT “Zn38”) Zpmi i, 518
0 FA BN 8 R AR K EARRAEE, AT BAT T L BN ABORAE S, 23] AR
HHaY S AR T R AEATARAIE . TR R E AR A Rt Loy 2 &, 12
RAFAT AT bty b Bag & b & R AT A

Ay ARBERE AR AERARAE QAT HA “BEEA") R BRAE AR I 4
9 A A b ST R IL, BRAE RIS R T 8 B A R SRR A TR 8] (AT Ak “Bek
) AZARBET RIS BTFHRSAE LS EXBEN KRS FEZANEE EHTTRE,
FENG SRR, MAER., WBEM. ARRE. BEFRF TaRF L, BIAGFRLSF LR
%3 Lk EBN G M YR, BATATRIENT LR BIRE AR T AL, B AEHRI,

Xy RRIBRFRERAER T ARG S, A A KM AGE5H,; RIBRIF TR 2
W, A BN IFBLERA TR A A T BATAZRG AP RLERT AR, 4. Lk 5
89 ALF o

AN AEATAA SAAME A AREH A T E A5 Wik BFRFTREARE R FH.
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ARk AT AR RIRAE

X OSRITRRD BBRA T
0224F FBEEMESE (F—H) EHITEERIRS

—. ERER

WOHATRI AR AR (BLURERR “Wn
BRAT” D WAT B TR R 62 KIS &
PEFEAT 1 ST 15 A S AR AL A A i ity BT
1997 4 12 H @& AL I PO i SR 8RAT
1998 4EHE 44 N L T M ARAT I A B BR A ]
2008 48 44 L FHARAT A A BR A 71 - 2020 4,
N G Ry CERD ARAF (BURRERR “m
D& ) O E AR E EE RA A (5
BN« RO R B T AR AR A TR A
w7 L U g P A TR A ]
REFTARAF. R ERKRHFRAA . K
DAAE B P PR 5T A JREE B 4RAT
JEAL, WSO fa ELHEE R L) 11.44% ., & TE
KRBT . —BATH NRDUF R E A RA
Al RN E A EAERERERA RS RE
PTERAT 19.61% B AL, 2021 4 - 24E, A
AT T e, LARER 5.05 JTHIM S 54
%t 4x 35.35 127G, P 7.00 12 701 N SEUCE A,
HATNEARN ., BE 2021 F£K, WITRLT
SECE AR SR Ay 48.28 1270, WAL,
AL N O Ve 1541 Y 85 i e | OO s
KR FFRAE LR 1o

A1 2021 FRFTERBRABRE AL

5 i8S R LR
1 T AR 42 B BB A7 A B A ) 13.11%
2 AN A R A 11.40%
3 R Gy (ERD HRAR 9.78%
4 PR AR A A 6.99%
5 R EUR 4.27%

& it 45.55%

HAEARR: RO BATRBTHM, HEREEE

DUARAT B S VE ] R ARAE A
RIS PRI ST B E NS 7
BUEESRMGIL; RAT Sffigs; B RAT . QB

£ AR EUR 95 ELBURTR s WFERDEAF
it s PRAELR ACERST RIS AR LR FSY 55
PEAHRE RN S5 ARER T A EE F A 4
T N BFEAE BTN S5 s SMUATR: AML DK
AN A sade; ANCHHLR; BEHE . &
WL WAENS s ERRgEHE; FNEAMNCIRAS: 4
T B BB AN L2 R AN K585 4
TR SESza QLS 2L LM A A A
WS HEBORMEAEE &S SRR
JRI RV SR AN A B R b o () oAbl 45

BAE 2021 AR, WIRATINEA 192 %45
YA, BAFEBATENES. 15 KT, 2 KE
JBAT 16 K— AT 2 REEHIM. 129 K
TR ST AR 27 FALIX AT, s A R AR
B AbA SN, FREE PRI 7S
28 IR VT PR A B AT B3 A B A =) A1 BH BT
R EBRITRMARA R, SRR TSR
HEARAH .

DERATE A bk 39982 e T X
I RIE 933 5.

DABATIEARE: BT

=, FHAGRSHR

1. ARt AR

DUERAT ARG SR AT Ay A R 20
{276, HARRAT 53K CLRAT N5 32 7K v 3 A
B FF 42 SR T o LB Y P T

2. RIpfrAr

AT N RAT NI — B ft, 8K
AT N 5, AR & TR 55
RE AR LLRCRAT NIBBCZ /. AR (7
WARATIR) B, R ARAT BB 5, £ 304
HHEH . P RIR L LR A Eh R TR S,
2SS Nl & AE R A SRR . B
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BRAT N E S, AR BT b
RTDMNEEFERAGRFLE, 5RAT AR
AT B Ml A7 AN Ho At 57 T LA TR RS MU o

3. RYMEAFRE T AR

A IR 5 1) S48 08 0 Mk B R VAR A i
BEEERTTROAIE, T R R AT N R
T, PRI ERIR, AL IR, 4
HT (& afiZr CRFITE B (2021 R0 ) #i
EMGEIH. FETRSWNERR, K17 A0
DU 5545 3 G0 T AR SR Al R AT ) 2t
UL A RS SR AT i sh i 5t m
T A,

=. BBIRE

1. RMLHF IR Ao 2 FHEAT =R

2022 2R, PR TR FEmm R E P A
IR AAEAASE VE IR, A L S T
ERRETIE IS, WG ER TR FEERK

MR, BEIRSE SRR AT KE s, EN 2
PRI AR, T EARMMET RN, Ze5r
T B R AT It — k. R R,

RIVENFERT, BURG JIABIYE, BORRLE
MTRTI
SYPOEE, 2022 2, HEENLEM
SME 27.02 JifLTT, HAEMIEE, K
4.80%, B EZRREPIAFTAIGIET (5.19%) A frlal
¥ PREECHEC 1.30%, & AR (0.50%) 1H
AN HT 2019 FE/KF (1.70%)-
ZRFEH, BEEREFEWB KA.
2022 SE—ZE, H—. P nE Rt s o)
5124 6.00%F1 5.80%, T Ak akfane, 23
52 2 LIS KIS RG], 853 Al H Bk
FEERE, SR T AR e R 5
=PRI A G 4.00%, A K AR
PRAET-33IE (457%) JEtsaT 2019 /K
(7.20%), b 7Y R 2% 40 52 B BOR M o

22 20215 —FEF 002 —FE Y E T ERFHKE

2021
A i

GDP B4 (FL7) 24.80
GDP 3#3# (%) 18.30(4.95)
FAELL - T3 InEIEE (%) 24.50(6.79)
 E R PR RE (%) 25.60(2.90)

bR (%) 25.60(7.60)

BT (%) 29.70(2.30)

&R (%) 29.80(-2.0)
HEHRFE (%) 33.90(4.14)
HOME (%) 48.78
HOHE (%) 29.40
CPI ¥IE (%) 0.00
PPI FIE (%) 2.10
HEFEEE (%) 12.30
— R AFLTUEIAIEE (%) 24.20
—RAFTHEZ HIEE (%) 6.20
WEFAERIVE (%) 5.30
£EERABTXRBRAEE (%) 13.70(4.53)

2021 £ 2021 4 2021 £ 2022 4
=% =P UIE;3 —Zf
28.15 28.99 32.42 27.02
7.90(5.47) 4.90(4.85) 4.00(5.19) 4.80
15.90(6.95) 11.80(6.37) 9.60(6.15) 6.50
12.60(4.40) 7.30(3.80) 4.90(3.90) 9.30
15.00(8.20) 8.80(7.20) 4.40(5.69) 0.70
7.80(2.40) 1.50(0.40) 0.40(0.65) 8.50
19.20(2.00) 14.80(3.30) 13.50(4.80) 15.60
23.00(4.39) 16.40(3.93) 12.50(3.98) 3.27
3851 32.88 29.87 15.80
36.79 3252 30.04 9.60
0.50 0.60 0.90 1.10
5.10 6.70 8.10 8.70
11.00 10.00 10.30 10.60
21.80 16.30 10.70 8.60
450 2.30 0.30 8.30
5.00 4.90 5.10 5.80
12.00(5.14) 9.70(5.05) 8.10(5.06) 5.10

7E: 1.GDP #4584 5 B8, HA043E34 4 Rt RIeigik; 2.GDP S8t B, Rk REMHHE; 3.h vk, #oigkig £
FLIH ST, 4ALRRG BN . WALAT R MR A AL, 5.AEERANT LRBNIGE A EIRE IGiE; 62021 FHIEFIES A AR

ER S

FTHRR: RETEREFERRAITE. T EARSSTA Wind $ig %2

YA B RS %ol , AR B R REAT
NBAT I HIM, P AR A 69 2021 &7 F-F 3935 A

A 2019 S50 A A3 S8 JUAT- R 338 K&, TR
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TR, HRTHZIZEERHEKR, BEE
BB T A AL, ORI R
S T, 2022 R A
KA 10.87 Jifeot, FIGIEK 3.27%, Ak 4
A AR PR T (4.14%), T2 3 A%
TERE TR, R R RER RS T, 1ER
TR . BER T, 2022 2 4 i
BEPER i OREARTY) 1049 Jifeot, FRHEK
9.30%, AbTAENTmEAL. Horbr, Deth™=IF R et 4k
SRR EERTEHRR, RIT ‘K
WORREN LB VER: Rl st s, H
3 HikbrEl&. SMNREITIH, HEORRFE SRS
. 2022 =R E B CAE 148 75
fe7t, FEHEK 13.00%. Hd, Hi1T 8209.20
{23 7C, ALK 15.80%:; # 1 6579.80 14357,
[F] UG 9.600%; 57 5% 1629.40 1235 7T.

CPI [5] EekiE ds-FAs, PPI [F] EeBkiEZE A
[B7%. 2022 42 CPI [AI LUK 1.10%, FA
SRS R B T A e R A A% Bk HES)
F_EAT2STE]. —Z PPI [HELIEK: 8.70%, #%H
I LU S [P R A WS PRI BRLG F %
EATH G, L@ R AT, HiZEUE
LN R P EE PR IRAA & RN R Z1 5,
W AR RN L, A eSS
ATk AkE 14T

HEEEY K, MBETERRHE. 2022 F
— PR 12,06 F5120T, e EAERI
24 1.77 Jifd ot 3 AR R 2 [F Hag
10.60%, 3 FAER R 0.30 N E AN . G
&, BB BN GRS, 2
SRR IR £ BE )y, — R BU TR
OB FAERIAZ Y 9238 1270, At 4
FALFE T SR G R N R T BN Al A5
TR EAERI 2 1 4258 {2701 4050
2.5,

BUNZAT BT, RAESERIURX
HERE SRR, 2022 F—FFF, EEHA
RN 6.20 F51Z7T, [FIECHEK 8.60%, T
NIBAT PR Hodr, AEFRN 5.25 12

TG, MR 7.700%, 3R Tl AV AE
Ktial, AEH1EAL /M A BORAESE S it
SEDRI AR T RSN G . ST, 2022 4
— R E AR S 6.36 Ji140T, [
141 8.30%, NAEFTH M 23.80%, BEEZLL FAF
[FIANER 0.30 ANE 4 ile FRARSEH R4 73
BT H IR, Bk, #E KWK, e

ORBEAUEMY . LA (RS HE R L) 39 K 22.40%

8.50%. 8.40%. 6.80%. 6.20%.

RN EAFMR, BEREAREEK.
2022 2=, SERE IOV ERIE N 5.53%,
Hrb 1 A, 2 Asblisladfae, ikl
435N 5.30%- 5.50%, i FAEFMIKT, AL
/NI BT, AT M3 A LKA
RN, WA SO A 5.80%, %
AERIEA A 0.50 NE A, Femll i SR i
Ko 2022 F—2, 2EERASIRIA
1.03 7576, SEPRFEEHIEK 5,100, f&RARE
K,

2. FEIEF AL FRT e

R KBEEMRBMALE, RIFETTE
ITHEEHEXME, s ERTRE. 2022
4 H, EEBESSWERE, BRI KT
TR BN E, GiBEFIGK, WA S,
PIseia ke MAsr Kt (Rt E X
6): FRBEHEH R ABOR2EE, Wik e Tk
AABARBR G R o HE— P H PR AR
SSWORIRF IR, (RN PRI Bk
SRISCRFSAR DT A8, 51 3K 7 3 1Rl
BESA . SEBLA AN ARG E : B T TIEId AR
T EARIRIO s L5E T ORI B A7
BN AT, TR ERER % 4.

BESIMINTRBEW, Lt KEm
Ko A5G, 15T SN EESZH DL JEA R
Wit bk Tk AR P e BE 7 00T 7oK,
B AT RS ERAA RIS, IR EIRE
BERRRETEINR T P R ) 7 T s e A B
Warrsk, HIZH TR RS RBER
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K. SREKGE S MBCRIER A EF IR R T, &
I EAERBEETT RN, DN TGRS E R
MERZBLME . AT, IMF, AT E
AU AR 16 o [ 2 BRI T . AR
KA VIRECK, S 5,500 K H bx
(IR A TR o

3. RIRGFL A

R B R iF, BRI AHRGE
THIMBRXFARBN R EEN, &R
TFHI I 7. 2021 FFEBEE BT R R B B i
ZoHEE, RIUhXSPrEeE &7 3
LA X 24 A /N AL B I AT R S A TH B
LHRITI R IR B RERRERIKE
MIFRRFRIE.

I ERAT 8 W 55 E B AE TR 7R Ab 2
TN TERBAEE A 2T, s 24t
X R T, R EETN T, R
A 2 AR AL . BT RAE L. IR
. HTF TR 58 Tolk ik R LA
B EANERREHTERIX, F-H H R A5 500
S A FE BN T AT R R . [FIRY,
Hh T X AR < — % 5 ] % s P SEZ it
NI X 28355 R SR T A ) BB SCHRERI
MR R RS, BhAk, BRI RIS L & 4l
3% SR SR~ S = BRIz —,
F2 [N EARAT 78 3 X M — I 8 R AT
——H BN RARAT AT BT (SR 5%
=), R EATFTRRSS T 2 A — A2 1)
WAL G T —— “H =M IR EE MR
AT

2020 47 G T 52397 ek i 98 728 175 B M A g e
i, FYRNETAL. KR&FIz&HAN50E
THEFIZE, Pl KENER G, L%
H A T I D3 T 52 R ) R AR PR
BEN TCVE R R B ity 25 T B A ek 4
7] R, o I 85 7 A B OR 7 T RS T 0 2021 4,
B8 e R B s R b HEE, RN A BF
B AR T, 2021 4, EQICTT SR ELHR X A= e

SME 17716.76 12T, [FLEEK 12.2%. HH,
A SEEE N 444.21 128, FEEEK
8.7%; MG n{E 6208.34 1275, [
PR 12.1%; 58 =/ =Sl inE 11064.21
278, FHEK 12.3%. =R R E N
25:350: 625, 2021 4F, BT A
FLIF LM 2914.24 1270, [FIHLIGEK 21.8%;
Horpih 7 — A LR RN 1578.65 1275, [F]
3G K 28.3%. £EHL T — R A L FUE R, i
N 1350.58 1276, [AILEHE K 29.7%. — A
FLFUE S H 2219.34 127, A HEHE K 9.8%. 2021
A, ERLIE B R A PG K 12.9% . $4 77
G5y B PA R R4 3.2 %; 5 R
£ 10.0%, Hr Tk ZE K 10.0%; 2=k
PR IR 13.9%, H A B Al i G K 3.9%.
ROV 18.6%, & e H =it E
N 49.4%.

BUA 2021 AR, SRR SLAE BT R4 il
MUk 31 5%, fE R TS BE 5 & RS
O &R 33 55, I &AL SE 50N
WA, BT TS 10K . BT IEAE e
X I O T TR, #iZ 2021 5K, EGIX
&AL A S ffE R 33775.87 1470, [
FLIG K 8.9%; &RiHLAYA SN M % LT AR A
40825.42 127G, [FILLIGK 10.8%, &fligia
(e ZNVSSRw

4. A7 oA

(1) A7 LA,

RN RIT BB E R, B ER
SEMHE— A 2021 4, BEEREZLFET
Fase kA, ARAT B BRI K, (H5Z
S i R AT 6 Rl e SRS IR S R R R
BT P TR 5 B e AR % 7 S AT R
MR P=GER SR, xR AR AT 98 77 i 45 030
TP b LA CR RS e, T R /MRAT R EUE 5
ST, RS BT, BB
s BEEKSEMITT T, AR (S SRR
VAR BN USR5 BB R S5
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ETith. B 2021 K, FREEARIT %~
REI 288.59 JifZ T, B EERMEK 8.58%; i

ot A 264.75 Jif T, B B AR IEK 8.26% (I,
% 3)0

%3 T ARATE B M S AR

¥ H 2017 4 2018 £ 2019 £¢ 2020 £¢ 2021 4
B (Jifeos) 196.78 209.96 239.49 265.79 288.59
Bt A (J31276) 182.06 193.49 220.05 244,54 264.75
ARG (Fifeoe) 1.71 2.03 2.41 2.70 2.85
ARIGKE (%) 1.74 1.83 1.86 1.84 1.73
REEHR (%) 181.42 186.31 186.08 184.47 196.91
HEEE (%) 2.10 2.18 2.20 2.10 2.08
AR 126 1.75 1.83 1.99 1.94 2.18
FrEFEZE (%) 0.92 0.90 0.87 0.77 0.79
BEAFEZE (%) 12.56 11.73 10.96 9.48 9.64
TR (%) 70.55 74.34 75.40 76.81 79.69
WHNEEH] (%) 50.03 55.31 58.46 58.41 60.32
HARLE (%) 13.65 14.20 14.64 14.70 15.13
—RHEERLE (%) 11.35 11.58 11.95 12.04 12.35
BL—RHERAREE (%) 10.75 11.03 10.92 10.72 10.78

IR FERATRIEBEEEEER 2, RETEERE

FLRITEREFRERP NS, REE
BEHPRF. 20215, HEMIAEFETE
FEREEE, BINARERAEE JIERIR,
DI ERAT A R ST N B IR IR k), BREE
PR SR B, EDARITA RO D
Je ARG b b FAERG R R, HA
ROVGR OIS AR TS, F1iF
PR EARCD I, TIERE AR . A
F 2021 R, FEERATA RITEREN 1.73%,
FIE BT B 2.31%, 40 FlE FAEAR T 0.11
026 NEH R 71, EIHFLK, WE
B0 2 UR R A Rl LAS) 38 I e AN 2 B U 5
IR A PR SCRE S H 3 BN ML G R SE 3
AT B BURFIE S FCCRFBUR O T 2021
12 A 31 HEW, BTAREHKEREREA
— B MR, TR RSO AR M ARAT S
PR R B . MIRSTEIRE, 2021
L EDWARAT I PR IFROK ) DY SR A AE 2% 14
E, REBEFA LT, #ZF 2021 4K,
FMARATIR A B R 196.91%, # K ETH
1244 N5y R WESHEENRE J7 3G 55

IEE ST B m i A5 R B £
FARE=RERBRERRE. E O
FAE” STHEDY N 5 LR 873 AR AR e R LA X
Br ke, P VARAT [ 9% 77 1 e 435 FH XUBS A7
P bTv e —J5i, AR ARAT 5T 5t
He B 17 R SR AEAL BT R, (R FE e RE i
RIGEARAR T & A T B, (B0 — 52 Hipse
e Faarig kil B AN =5 LT N -l 5 0 4
SFATWRE DT, B S L4 T 1 e i 2
BIHE R IR, AR5t A7 b B
SR, IR A b B KU B8 77 AN 22 B IR DL
DA FIFEREREBAL, B ARPR 537 2 g
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1T B2 2.08%, 5 4E TR 0.02 4N H 4 £
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AR 12.63%, MEEBAREIFE, FEEHET
15 DRRLTBOMASIE s BN BT, A %
PR R RS SRR AR 1, &0 2020
ERBIBACHTE . B ARAT BAK TR B
3, (HAE S I RS N AT T,
A5 i AT TR I A7 AR NI 7 A 55 1) R
FAS PO i AR AT e R 3R & i H I 7
IR B R 2= (8], 15822 R BRI Re 1178 31
DUE AR RVE

L ERAT & TR S e AR 3 TR R B 3K
S, AEER A /NRAT I IR B XA A B
Fo PEANRBATRERMEN T MEBCE, 2446
E AL PR (MLP) . FAR.
W RN A FF T 3 A 55 2 b T MBsE T R0
W, 2021 7 A 12 H, PEARRITH
KNSR N R TAARER SRS 05 AN E
O30 O EHUT 5%/ iE & R MpLeD, Jt
BERIATE 440 2.2 Jifeot, s ishit i sRE
SARNERN TS R, ARl RAT
EMEBORT 3 RATIR MBS 2 7 TR
RN, BRI AP R S B 74 -
A 2021 A, BARIT IR S A TR bR O RR
TR ABAEGR L des: B, KHah T
EREIA MK, HEEEE 15584 F/01E H 4
JENNE] 35855 DX 38H /NERAT WA R R £
B AERE o, Feri I s XA B B 7t

BARRKFERA, EHSH/MRT
PimiE— g K EARNFREST . 2021 FELLKR, 5
PRHL TSR R 38 K DL R B 3 TS s N RS

WF 0% 4 [P R — B R EK T m kAR AT B2
ARG AHE R KT Bl BT AR P A2 RE D3
o, [FIE, R E N RERAT WO R AT R
e (CBS) #:1E, X THEFHRAT AR L 1 — 2T
Wi st Ch R SR /NRAT RAT K SRR 78 B2
ARIE T RAEH, Iz 2021 FHRE R4 HE
PEERAT (D-SIBs) 44 5 K Bt fin i 8 F0 e v Hb A
3l) D-SIBs MK B AAM R I FE, B ARAT RAT 55
AN IR AR A iR A, KSR e — g Bt
AT RAT B B30, R R T AT
AP FFERA AT, 2021 AR AR AT B
ATERHN 15.13%. BLAh, 2020 4, [E45Ridlt
#fE 2000 {270 mifiigs FH T 15 SCREAG g /I
BRAT S, £ I s kAT — R E R
T HUNRAT I AR R T, AR IR B A
M ESMIER, BB Ei A6, E%
AT A 7o g R B — e BRI . e
B 53 b/ INRAT HUAR RS (1) B I A 0 4 8S 5%
7w A RS B R BOR  EUL HE — e 1
PRI TR, Iz ZBRT B &5 i,
PEARAN TR TE AR A, WG — 2 AR 7
£

BRENES| FBTHELE, HIRT
VERERRE. 2021 FELCK, WESITHEE
TS SR UMY, G e R, 2 RHR A
FUBRE, xR ARAT BN Rk % B
H=Rh T, M7 BRPEGT S A FIA B ORERAS
Gy T AT E R R s [FIE, IR ERAT
VYA BEAL T I B, 2021 AEARAR s 23 Jy HR
HUROTERAT LT H 517 3k 3804 5K, FZEW R A
AEEE . AR RIRZE 5« a3 4 DK

J 3t At 7 O i B AR ELIER A < i <5 AR

2022 %1 H, HRES TR CGERAT RIS
AZ G &MY 1 3 A 1 HIERsLiE, Xt
RIETTHIBONE, REZ S NHERE. 4
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5, EEEMLH] . FE W BE RIS R
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BRI WAL, TEBURSCHRE R, 35 A 0t
X IRAIFAT AR E AL, £EH B AL R KU
(1 [T, $ i AR S Sy A X 38 4 775 (RIS
BB R A R, HEBN AR AT SR £
R R

fiERESFBITRERERE, £
SRS AT, BATI AR TR RS,
HAEWE . BURRISCRET, AR T Rkt 7
VEARMIRE AW TE, RENEH 2 BT i R
RGeS LR, B TS U R RAT
A7 M B A XU i B R

(2) W4T

WRATIE A SRS R P R EEHBT S
EXRXBEF RRETERE T ZEEM,
BELE RWEZFRAEIH—ERXIHRsL; 2020
FEPRE S BETINE S HELH, RRIRMEE
JIH .

BE 2021 FEAR, FKEILA 129 FKIREAT,
HZE =08 45.07 Jifeoe, HAaia i gmk
HUR B BB 13.07%. 1F ARG Hh 7 4Bl
TR, WEATI S KRS A R A
Rt BEAR DG, R 5 KR i ML AR AT T
RUFRh7E, AT & mA R B &
TE 2410 2 W X SR AT Het il 46 32 15
Sephh DL AT A5 Ay 2B SR, 5
G b DX T A7 T W A5 P ARG I B 8 FREA &%
PRI B UGBS M8, HAAT
R R — Pkl Nk, #o X ptT
WA I E AL 7 AR R TR A BEAL
ghRy. HRR R RHREIRE 77, JFE A HBUFA
V5 a7 7 AR T DL A 26 B DO ARAT
WPEERAT I PRARAT 5548 R AT AH 4k T,
TR ARG A B 2 0 I 4778 R e R ALY
.

A4 WHATEIEULFHE

o H 20184F 20194 20204 20214
ARG E (%) 1.79 2.32 1.81 1.90
WEELEER (%) 187.16 15396  189.77  188.71
WEZE (%) 2.01 2.09 2.00 1.91

TEREZE (%) 0.74 0.70 0.55 0.56
WEhEEE] (%) 60.14 63.51 67.60 73.49
RATRR (%) 12.80 12.70 12.99 13.08

BIERR: T ERATRIGBEHEEER 2, RETEEE

NG 5 S oY A= 2 N Tt IR )
(5] UMb 55 AR Y B n 4 T 37 0 55 M e ™ 1) 1
SN, W AT @R RAT LA R R B [F
I SRR R P D 5 A 202 B, B8 3R
A7 B RN, N CHERR” “ Rk ZE RS Y
T FIRBNE PRI T, PRaK G T )
tbE A, B EEMENL R ST, H
P8 BT L BB D 5 S S AR AL BT A
AR T IAE, TEre g T . B
HOTH, BT ERELr, KR
HE F RN R, 2 KU H KSR
AT 5 B, A5 PR R, R
AT B PRSP B I B TR AT . (HIX k2
B HARE AT 2 R A AT 5% 77 T B 5 2 48 P
TEH Y S50 e G50 R R L2, 3474
BRI SR EDHE M XIRES, W
ITE TR = P AT IR EAR R 2,
bEE AT E LR AW T, R
bR, AR AERR R o LA IR AT
Peige e R O Aok, L A7 R kA
BT, ARAE BB N AT Bk LA ARK
S BEA T R AP AR o

2021 AELISR, 52T ek il 2 22 1 xof S A
STFRRSh R, AT A R BEaEA B BTt
FEWREREET MM, H5 KRR TT
BB RIT. NR&EEORE, 28w
AT, YRS AT IR & s KPS TR, 2
TIORFFTE 150%LA |, 8% AN TR 2« M
BRIKFRE, ZIRT 77w fE 855 L
AE R BRA RN B, W4T R 22 5 5 A
REFFAL T AR KT, H 2021 &% 8
ZEE— U E 1.91%, BFIRE R SKRIE, G
FCARAb b DX 3R 75 477 9% 7= o B 4R 4 7 P (1 52
FEAMEIREKE S . WEAKTRE, Wi
ITRAKY N IEHIES T HEARNARR T, (HBE
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FAT BT R T B, 2021 SRR BEA R
LA 13.08%
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FVA AR .

MBEALZE RIS TE , 2021 4F F24E, 4R
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SRR R DA RA R RNERFRA
F A &A%, R 53 00 13.11%. 11.40%
H19.78%, BALSEHIB NGB, ToAE IR o ik
£ 2021 4R, AHATRT T R AR PICHE 1 K
JE AR LR AT TR0 20 B A %k AR, o 4 I
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AR R 22 I AT I e s BT LA s 36
e BHSMEREHRES BT RE. B
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Jei BN s I K AEIR S T 2020 4F 12
AN DEATRIE S K. EZa e 7K,
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5RIRAL 5 %2 R G5 AT RIKAL 5 H I
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TG EEINEY A COUERAT SRR 5 B HE A
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JEE AR G W A PR, SRR BTN R B
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R, DASSEA M S s Nk, B a M
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VEAE R B I B I E sk, ==
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DI ERAT 3 S AR 4 T RS B L) e 2% 9T A
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ORI ARE F SR IR 0T I S ki
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2RI e 2 L R A ARG 3 77 T P JE R B 1
DU B RO o 0 2 AR 4 T R 7
PSR, PATEFH SR, AT N
Z T R B 2 AR, e S AR
SCHUAL PRRSE PR5EAH VT B P XU 7 P R AL S5 R 5
ARG 67 PR Oy 4 T ARG B A SR 1), R 54t
55 40 A4 T RS AH DG T, 7 B i it 4 T XU
IR R EWER T,
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Wy AT W 8 7, e A 4 5 4 T RIS B AR
A I EEAAR SR, IR RS BRI R 2 A BT
HEE RS H R G R W ANEARIZH, 5 RS
EHIAIL R, JUREE . SRS B A
SRR, ST T T RS B K B4R
AT IS DERLIA]  $245 BOK LA R RS Pl 55 07 T
AW A AE TR B i, 5 FH XU BEK
R SETE: AW T KU L], R

W 2 B = Bedz il i AR, 8 B RE A AL KT
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SEEPRIE RS BAR A, R AT U HKCPAS
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3. KRR

D ARAT X H7 e B 1 7 SR I R A 352
., & BSRBKBER, PHBKZE,
REREF BB AR EREEEEEm,
BWARDRE. FTERE IR AL i,
KEEWAS, MESTRHEIEPHER, W
BRF N EEZ PR, HRREFEERE
FNHM IR A R S S 35 SR R e

2020 AT, B ek I A Ab U X 22 5
Fho R R IE KRR, AT E MR kA
IR ZIARA,  DVERAT AR AR T 7 W42 5% 4 fik
Bse, REp R oRE TR RSN, AR E
HA, @2 EEERE S E, REFEE
NS T, HEE R SRl el 25 ke it AR
PIRKREVE D, AR SRt RS 4, HEdE 44Tl
FRIE.

ITVRATHIE T €2021—2025 424 J& fk s
R, ARRKRESZBIIT A “Frbf
B MESE . X — R r A E R,
Wk < BADHIEIRS” IR OIRSE S,
MR, ARSI BV R R, BArs
BEBRNEL, BEWEIONZOFR, T
ORI SRR B AR P AZ O S, BRAT
FRh 00 37 R AL L o ] RS, RSO R
B X4 LT RAT .

KK, WOABITHAEAFBITIS . T
AT S B Rl 5. Smbi il 5% <540
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AU S E N IR G N 7 S e PS I
FAE,  BIGRAT T A R BEHE SR & B R
25K 2R o

. FR2WSZESN

WEORITERN T LTS MHEZ
Al ERMNHXRTIEMIAHERS,
WS BOABI, MHM SR ER R —EBR .
DVERAT B s 32 2 oA T Ak 4 T,
TEAIEAE ALK M T WAL T 2 K >ahli, I
FEERKH AT BE2021FEK, WHMRITH
PR X GE AR A 5 Bk A A 194.70% . ST 4AER,
TRk G R, I AR AT A B A7 200H 3
L%, ALK T B LA RIS T B 8222021

2019 R

m H
it (96) H42 &
Fe QiR 7ICE S 9.49 3
SEEI A % 5.02 7

A5 HRETHNH

SRR, WCVERAT LR BT WA AR T 3 i BN
9.26%, 1o - [V 25 =7 ; 53K 1737473 40 45.83%,
BT FENEERISAOL, BEPRAF DY 3K T 3y A0 HE 44 5
B e 07T, BRI X AT L4 Rl LR B
W%, FENSEGEONEE, ST S K
ek — & Bkl

DOERAT EE S A FRITIS . 5
AT S F & @il S5 R Sl ZERIR
Ji& K SRR AN e, A WA 43l 55 BE A4
W55 AL A EFEE AW T . 20204F, ¥
PENE N M Br R OR, R T
X A4k 20 Bl (45 A5 7=, CRATIE S K
JRZH|—ER; 20204E B LIk, BEER
TEPWAFEAT, RPOhX 25350577,
PAHRAT IS IR K

2020 £ 2021 55K

& B (96) HEz @& i E (%) H2 @&

9.41 3 9.26 3
5.28 7 5.83 6

E: ARRT I EAEAHR D BATERXT AR LT T HOR, RCEFSZAM . HARITEHIE

B RR . R O BATIRAETA, BEASE e

1. &) 4RAT LS

EER, BETRESEMKPFAERET,
WHRIT ARRITIW S RFER R, DMasrl
F RS KB . RAFKGHNACTRER 0,
TERAT A R AR S5 AR T T 2% -

AL T, TR AT IR AL
gz P EER R, SISERER AR, AN
2 SRR TT 5, AL S5 BE . BRRE. Pl
BEREME A IRATTIENUAANL S AR B E B, W

Wb PR g B 55, BR IR RS0 AL
A SR AR EL, BT BRERK T E B e
B H, RS ST AR g il
Sk EE. A, AT IR STA 545
EARE SRR, BT HE
Al 2 BT S FREEINR A R AR B
BE, HEBD ARSI IE . H il T RAT
FRELIRABE N ARG, B 20 v AR A K 2130
B, AR ORI AT TR -

“Z2\2\

I/

BRSO e AL B BUR & TG 25 658 AN

A6 fHEum

&5 stk (%) B HEROE (%)
2019 4ER 2020 ER 2021 £ R 2019 R 2020 4ER 2021 £R 2020 4ER 2021 £k
PASEIRER N 1607.57 1748.46 1771.77 64.22 60.14 56.96 8.76 1.33
B AR 895.84 1159.09 1338.73 35.78 39.86 43.04 29.39 15.50
& i 2503.41 2907.55 3110.49 100.00 100.00 100.00 16.14 6.98
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R AERAT X LA 55 2 —,  BLAERAT IR
PEPE R I KRR 2021 4, MR THE R,
DUVRAT IR — ML A B B, & U e s
DL =R, WEIA o LGN PR RO B 2

ANEEEHE S5 T TR, DOV ERAT I K6 B A5

SUSAS BYSCREIIEE, IR B AR DR G
TR EVEF= 0 RN, B RELE, Al
L “CPGREL e B hAh, BUARATRRSER
RIAR AR B G AE, HEh “FHBiE0E” “
X5, MEEEHB e R EH. BE
2021 AR, PWIVRAT /MG (SAME TR -
UMY 550D R%1508.62 1270; I H /N
TOT IR AR 147.7 17T

B4Ry, WA BT S
A, BAEERE O NENT k. mEiEAR A
W EE SR AN, BB HEA AR
Bt ” 2 07 I AR, RS HER S5 X R
B, FRFERARS R SRR E A
AR T “SCOIEE” P2, FRERHEE R4
RLEIHT R . BRE 2021 FE R, W ARATIRSS AL
F AL P 44009 7, R BEERE 4l 566
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HA RN PR (I 267.74 127

WRATFF S MG O SRR E, AW
KXFER LR ARBATE . TEIRE T3 M
SEAEHEE IR, — T I NGBS B
i (B RS BF g iz, 5INHT
(10 AR B L 4R AR R IR R e AR %
BEEBAAEAERRE M Z R,
MIMHOR Sk e afUR RN AES ). 53— 7T,
DERATHIE (O ERAT R/l & R BE VR
R SRS 25 T R M 45 E ) (LT AR
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ZGEUSIR P A . Bk (o
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2019 4ERK 2020 4E R 2021 4E R 20194EK  20204FER 2021 4R 2020 4ERK 2021 4EK
NGl (61T 1322.40 1631.42 1696.83 74.82 75.43 67.95 23.37 4.01
Hor: WEEL 384.69 485.65 415.38 21.76 22.45 16.63 26.24 -14.47
N 445.09 531.37 800.45 25.18 2457 32.05 19.38 50.64
& it 1767.50 2162.79 2497.29 100.00 100.00 100.00 22.36 15.47
A NE) RRALREWNAR Haaft; TR RE LA &
AR R ORITRRARS A, AR
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LI FEORE, DUHRAT RV 5538 5 %t
F-CABCR HEARAT « A R BURAT Bt il 4RAT
TR ARAT « R EDARAT . & A A IES
N F R G AR B 8 W BT S A FON R
BN S5 T, I ERATARYE M A B
B SRR RIE LA R R B BUR AR,
SE I HH R R BT g . IRk, FE& Rl
BERERT, NOHRAT BRGS0, K
i e ARV 7= 4R RS, R4S 4R R =
BRI TR, I KAR L R 1L B T S
I H T A FEIE ST sh M B BN IR B H R
i, WA T E MK R, ORAT
g Bt F EAFEBUT g7 BURMEARAT 555
P MV ARAT 2 oAt S ATLAE) 5 7 A Aol 53 7 45
Bl o, BURGER A 74.11%; L fiR4b
HRVERAE AAT KL b, ¥ AT B RE S
W R SIS LR A R B

www.lhratings.com

15

5311

2\



ESZEETHRGBRAD

China Lianhe Credit Rating Co.,Ltd.

& e A1z A RIS

BUNTR RS MG ES, BEEHATEN
AP Sk FBHEE AT B E BT RIR
JEEFNEDE, BT G Il R 5 it
WIWH, EEFEWIEE RN, a0
R BEUEUR AR T T, 2019—2021 4, X

&8 #%

&8 UL

2019 &£ 2020 4ER
ez 47 1067.06 1247.40
BRI EH TR 292.82 221.29
HERB 421.07 329.02
& a7 8.53 22.23
Al 0.01 0.01
BBEH = B 1789.49 1819.95
D/ AR 1SS 18.32 20.57
Tk BEBEBE T IRAEL AR 7.94 10.62
BB A 1799.87 1829.90

AR AT SE B A5t 25 B HoAth #5% 92 F1) BURN 20 31 A
48.12 12,76 49.83 17 47.60 1270, SLELH
U 43 )N 14.93 12.7T 9.93 12701 11.44 12

JGo

TR = M
gk 96)
2021 £E3K 2019 4E3K 2020 £E3K 2021 4E3K

1310.34 59.63 68.54 7853
127.13 16.36 12.16 7.62
201.30 2353 18.08 12.06
29.85 0.48 1.22 1.79
0.01 0.00 0.00 0.00
1668.65 100.00 100.00 100.00

20.12

12.83

1675.95

A BWe AN AT BB E— IR E
BRI R OARSTRRAIRAE A, BRA AT

75 MBS

WARATHRAE T 2019—2021 4E4 FE 4%
R, P AT 55 BT CRERR 8 A 1k0O
X FRA I SR IAT T H I, AT
FRUETC AR B I T . DARAT I S5 iR E A
70 B L e AR T AR A AELARAT B P8
DURMERAT, HA NG IR 450
PFEM, FERNN ORI RITIERL TR, &
F Y B AR AN SR A IV 55 B vT L . 2020

5, EARATHAT B e f T RAEN, JFE M
BT YIEGE, AHR R 2019 AR K R H I
HJE ) 2020 SRR THUIOIAGE, LA 9l 554
P ATEE A

1. R h=

AR, WHORITRF=AERRENK; B
FEEmHE— P A E R A, BEE
5 EL B BT R RES

RO WM
5 B &8 UL i (%) B HERIGE (%)
2019 4F R 2020 R 2021 4FER 20194k 2020 4EK 2021 FFR 2020 FR 2021 FER

e S0 311.89 303.41 330.56 7.70 6.91 7.05 2.72 8.95
& 5 7 183.25 105.48 197.25 453 2.40 421 -42.44 87.01
DL GRG0 1698.08 2081.20 2404.58 41.94 47.42 51.30 22.56 15.54
o 1799.87 1829.90 1675.95 44.45 41.69 35.75 1.67 -8.41
FofhFept = 56.03 68.95 79.24 1.38 1.57 1.69 23.06 14.93
Hrearit 4049.12 4388.93 4687.56 100.00 100.00 100.00 8.39 6.80
E: B A AL EAE ST ARG E— R IR E
HAE KRR R OPATERAM S4RE, ROETAEHE
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&t F e I RIRE

(1) 53

IEEER, W OSRITRERE KR
R EEFREAREE; 2020 FEZFHEERE
B, EREFREVHETE, REBELERK
BT RE: 2021 4F PR B T X3 g K
BEARTRLBEIERKR, FRAXEEHRT
R, REKPIERRA

WA SR, P BRAT SRRk RS K 1, 2021
SR BIUGERN B AR 812404 581276 . TE3KAT
AT, TSR AR AT AR AR 28 7 B L
W% 77 ) 3 o R R A B AR TSRS, IR B
— RS, RN W
AL I H AL, D T A R AR R RN 45 A
b el diliE AT R R B SR AT
o AR, WAHRATOERAT IS RS T
B, ATV R AN 35 o B = Bk 5 T, I
FURAT RRER 4% s = R A e, R 26sC
FERN4 P o= Aol 24 s b= Rl B (g

fix. TR IE B I Al R I A F

InaEAT R AR AN E R A%, SR H
A, RGN, nsRE
WERES, SR SN AR, 4554
A HERE A IR DR AR s T B v FH G
M FAARERUF BB 4, TR AL B 5 =
T R A S . EAESR, WARAT i
PN BT  LLIRAE B . #E20214E5K, 4R
1T AV SRR G oA8.36%; 5 5 i Mk A 5%
R HL SR R A123.7M2 70, 5 B R
4.96%; 4> RbHE T ) s 1L ) B R AN
9.3U270, HERIEFM T 4 R AN 6.66127T,
B ATAEE N BRI o #F20204F K, I
HRAT B bR B EK 7 b L R I D e v
FHESR, NHERERE, BlE20219K, W
FURAT 5 H = M DT3RO R 26 5 T 24T P 3KF,
TR

%10 WEKRATLRHAH LI

2019 F£R 2020 £ER 2021 R

7 M > A CT)) 7 W S A ) 7 W - A CT)
s b 1095  FGTANRE 55 RSk 1056  FHSTANRE 55 R 55k 13.16
LG AN 55 A5l 961  Jiihiel 1044  pihiel 8.36
il 8.67 il 7.88  diligll 6.48

KT RN AR

R RF 750 #RRFEE 728  JifE I 4,99
Al 519  #H 476 MR EFEEN 4.97.

=17 41,92 =17 40.92 =17 37.96

E: BWe BN B HBEmEGE—RIRE

BABRR: R OARATRRAABETA, REFI %R
DERAT R MR PR AE g — 8,

H R R E T AR, PG ER A P ER

o UTAER, PARAT O P A T R AR

FIr BTt @R R TR P A T AU s R AR

T IARPR T & EOR .

R REFEEA

- 2019 2020 2021
RERA
R ER R
I K P SRR A
R (%) 7.01 8.17 7.10
KR P ORI A
AL (%) 43.12 56.82 51.68

A RR: RO BATRIRARBTA, BREFATHE

MBS R R G, T ARATHUR
P AT bR BT AN AT 2R OE RS K%
P, 5B A AT BT 83202145, I
FHRATHRIR ORIk, PRI SR A E
TR b HE 2 91 9 29.49% . 20.44% . 18.47%A1
31.60%, LA HKBRIPYIEE NG, PRIEDTEK
T2 B DA RN B SR AL 55 = 77 tn (A FHEL
KRN T NRIEN . BEE, WEORITH
AR R — o

BRI E A, LER, ZAF T
JEATIFR R, I ARAT AN BB SO
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&t F e I RIRE

K, 2020 4, ZEDBX R, JO4R
AT EB AT AR P R sk R M, S R BE ORI I8 1A %
AR KRR, (RIS B 358 Bk i ) R
T, RVESR DR & o5 KR N % . 2021
FELISR, T e 6 b X 2R e (13 e
BN, SEREFA A FIE, WARITA RIY
THA Frigin; [Fef, ¥raEra ke, B
UG NAT R S0, 8B il AR 7= 475 T I
JE 77, PUARAT I8 B U i in . ik,

DUVERAT IR 5 28355 T 38R0 AT MR L R 7 A
ST, RERREE R, A RA R R
O Gl A O S A N ES S5 91Ny
FEREBUIR I, nsEgE RS R E, R
TEHEA., A Bk BESTEINAAR
PR R IR, 2019—2021 4F 3 LTARAT 43 Tl %
BN B ¥k 9.97 12,75 20.08 1275 A11 6.01 12.7T 5

2020 4FFA 2021 4F, WORAT o E LA
K 3.66 12 CH 51.03 /27T, 5% T4
M7 B A W R K B P B A W] . AT
WA KA, /TR GEERAT M A 55 = b R il
NV R m T 247 K FLTE R 55
R 28 Mk A B KR FREE A A F 15 it A B ) B
FRERAF . AR RN ERE, B
RATHIEH 90 K P FEERAANA R 5% FE,

%12
—_ & B oo

2019 45K 2020 55K
1E# 1607.58 2023.99
RUE 123.21 67.48
R 7.04 32.77
AIBE 22.39 19.35
ik 0.60 11.03
KA 1760.82 2154.62
AR 30.03 63.15
IR 27.45 55.81
REBHR / /
R BREE / /
U 90 R EREAR R / /

2021 fE I FANGI & SRR e T P, (EAR
R AIE I, D ERAT 3T 5 R R U A
FATHRINA B GTEK, 2021 FEA MY 90 KDL
BRI BB 73.08% . 7635 T R 1 T
5N, WAHATX I PR - Ip e i, #
F 2021 R R MBI ARET 100.81 1276, HA
39.50 1L ICRIAAR R 2K, 24.34 {070 RI N,
39.97 A ICRINIE T 2, 2 F& B8t i 98 e AT
BIRE, RSB HRAT BB R 2R
TR — R, WISk &I RE, ITE
K, BT RO 3G K DR GRS 8E )
FERINER, WORATIR&E SR T E, 1k
#H KPR
B 3 M EA b R
7.00%
6.00%

2.00%

1.00% 1.56%

0.00%
2019F 2020F % 202158 %
—a— R S TR E —e—ifili ik Gt

AR ROBATRR. BEREAARBETA, FOTIEEm

X & o
WEIRE

i A ()
2001 65K 2019 £ 2020 £ 2021 £

2365.49 91.30 93.94 95.10
50.43 7.00 3.13 2.03
14.41 0.40 152 0.58
43.98 1.27 0.90 1.77
13.10 0.03 0.51 053
2487.40 100.00 100.00 100.00
71.49 171 2.93 2.87
69.22 156 2.59 2.78

/ 240.71 136.52 135.24

/ 412 4.00 3.88

/ 79.11 44.04 73.08

LRV RREBY EEEAFN) 2FH 02, REBLFARIREF AL 02

2. B v R NG B AR A — AR A
SRR R ORI, S AR, B e
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BBkl A5 IR AR

(2) B ALBIZLF R >

DUV ERAT R M B 7= T e PR RUBSL AR O T 3225

FEERAEFEEIMNGFESAE, £%
AN GBEAEHHEZERT, RRIEHELR
R R ERWE IR = B R R R
BERIE.

U AR, PLVERAT R B8 = HUAS A Fr i 5,
5P R EE E R . AU 2021 A, W
BAT AL % 7= 2% 197.25 1276, Horbr, F7
VR TFAT 24.14 127G, AR TR B2 &)
A= BOR = 4280 1.10 1278, 3-8 R ,
NEFEBRATROARAF (BURFER R
1770 BB HR BT 122.56 14T,
SENIREE SRl =140 50.54 1276, BN B

VAR, PLVARATH 58 8 7 fic B A A A A4
BH R B, BB g a i, JEbRBE e
FIBLRF SRS s . N1 RHE KE, 20204F, X
CHERAT A FH i 2 -1 DU R 45 5% 98 7= 04T 42K,
PR R EE R S SR = FAR BT
N HARGRA L Z A B, 20214E K iR = 548
PR 5 EE 2 i 13.94% . 66.31%41118.00%,
FLAR AR 5 T BA 5 DL KA AR 7%
WA B B RE, BIRAT B 5
FER P BRI BLE L), 20214E R 4% FE T
HHA5 SRR RN B B (R (A48 % 42 49183312
TG, THHEIRIEA.331070; RIAN =M B A %

REN12.181.70, THHEIRAET 614470, ILITERAT
VIFEE — @ IR R B, AR AT ELH
P L RN, T AR B 57 i
AR B RS 55 77 [ L o

(3) &Sk %

WABRITRINL S IEE LBIEF, BR
A B BRI, T8 e H RSN RS i H
KEWGES AR . DARAT R AN S5 2 E
BAFRRAT A IS FFHERIE. FFHARR
FIARAEFHBEHRBES . IWHRAT R RSN
FIHNNE P G425, FERLER A5 E
H, ERIAA., FEEH. ARSI R 1T
J& BB DL SRS A0 R 5 B R AR AN A B R,
FEXF R AN W5 34T AT R A 3
B 2021 R, PITEAT RN S5 R %0 437.58
276, FHARITAR S SEREN 279.02 1476, &
WE4 EUBITE 40% 754 ; fRERARE0 38.97 1476,
{5 FIEREN 26.92 {270, TR ERET 92.67 12

JGo

2. R AR

R, WATAAERSEEK, E
A T AFSKAAR T PRz, SRR FTRR s
FFRIRAE PR AR &N E; #
B AGRTILERSE A, FREH
HHE; Wahtkiine TaEAKTF, Rk
R AT .

%13
& W (o
2019 4FRK 2020 4EK 2021 4K

DIEZL N 1272.46 737.82 901.99
&P AR 2540.96 2957.39 3164.05
o AEEAERK 895.84 1159.09 1338.73
FoAth f1 £t 26.16 464.08 311.78
HEE T 3839.58 4159.30 4377.82

RATLEM)
N ACTY) B HERGE (9%0)
20194F K  20204FEFRK 2021 4EK 2020 4ER 2021 R

33.14 17.74 20.60 -42.02 22.25

66.18 71.10 72.27 16.39 6.99

23.33 27.87 30.58 29.39 15.50

0.68 11.16 7.12 1674.01 -32.82

100.00 100.00 100.00 8.33 5.25

E: LEPARQEREWAL, HLEHBAEE—EF

2T G REAF o IR LB I B BAMARXFR . AT S, BEEBERT K, LA (SFLEE)

AERR: R OARATEIRAM SRR, PO HER

ULEESR, PUHERAT TR B e HUREA P
Pesl, 2020 FAZME R, KRS T

RIONBE G HUE; 2021 4, WIHRATSS AT
0 B = i B 4 T R, IE PG N T AR ST

'~
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A 2021 K, WAHRATT T &R
901.99 127G, HHr, [FIMb B FHoAt 4 LA A7 T
TR 68.43 1270, PRANF4 01212705 L
[ g 4 ik 8 77 R AR A 270.74 4278, BE7P7hRit A
figr MG EEYE : NG ZR R % 562.70 1470,

B PR DVERAT e 2 B AR IR,
VAR, PLOBRAT & AL IR R K 34,
{HAZHT A AFEREE R R, BT TR
A 2021 FAK, WVERATIE B 473K % P AE K
R 43.04%; WAFFHIRKE , B WfFa (&
PRAE & A7 R S HAAE KD & A 3R
55.17%, fFakase A R st

HAw i, fEFEEEE s, ®WH
BATRN G JATPUE LI IR, SUNRE
KR A DRAE R, At 67 (5 AR A B I
e

MEIRR AN G ORI ARAT R AR
BPEFRAR AL TG KT, Hodr 2021 42 H T4 4
RN BE BRI I, 02 A7 3K 25 A6 R R 1 3 44

FERRIEIN, R L RT4E LA BT T B
KIRAET T, EARAT AR BT A P BT,
B34 F G BKT,  [FIHA A AL 5%
PR BRI K AR TR, 0 R s e
P RZOR . BARE, DORATIR SRR
SEIEGE

A 14 RAEIRAT

AN EL - AR (%) 103.46 87.19 38.76
WRRE R 4B (%) 109.74 101.01 110.17
A ERE (%) 182.58 154.04 124.00
AEBEH- AR (%) 70.14 73.80 79.88

RAERR: R IARATRRARBETA, BASTEER

3. BERREBA4

2020 4, ZRW LR LT s SR ER W,
ABATE VWA FBT THE; 2021 4, Bl
SERBF K FBRIERAH TR BRI
F4E FE BB S % v )V 9 S B = AR R i
BRIKPERFRT

FOANA L4

& 15 KB IEAF

EN (278
MBI (278
FEF SN (1275
Bl (2o

B (LTm)
W55 KA B (fLTT)
RFAESR (1270
(CUEAEEGE SRSV )

HERAESE (275

A (278D

#HZE (%)

FRAWALE (%)

R (%)

IR R (%)

P IEER (%)

2019 ££ 2020 ££ 2021 4
64.19 56.02 68.02
4175 38.79 46.74
7.40 10.28 8.02
14.93 9.93 11.44
45.66 53.63 63.69
22.22 21.82 23.86
0.15 0.07 0.11
2243 30.74 38.47
41.08 32.98 42.96
2268 10.63 12.50
1.39 1.08 1.12
34.64 38.99 35.09
1.13 0.78 0.95
0.63 0.25 0.28
11.04 4,84 4.63

HAERR: RO RATH RS RRBIAL, BRETE R

A WA B HRAT N IR 2 2R
Vo DORARAT AN 2 BRI T DT AN 5%
HMUBYN, FILESZ H 3 BRI SRR AT ]
AR AR . IR, 2 E S B U

Fe U RS DA S T MR et /KT s, LR AT
FE AN B ah . 2020 45, BARATRE
Tl M YR e ) SEAT IR AL, ST R AT
T3, RAT [FAF T K I A A
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[F IS S B, ARAF RS 1 38 T DL K AT
MG R ) NS AR AT B A, 345
FFR B SCHIBIRIOR, R I, B AR
BFSNA BT T M. 2021 48, I ERAT R 22
TREFRE, (BOEB - MUBHFEEIK, Wahf) B
RN FCENP NI K . 2021 48, LT HRAT S
BRI BN 46.74 1270, HE RN
68.72%.

ITAESR, PLVARAT T2 9% KA S RN e Ak
GREK. BB, TR HRAT I
VU ZE A BT sh, 2020 4E TR R TR,
DA Fo i B HAR S Th N 24 40 2 1) <
PR RS T PR, R ECY AR RIS TR
[F) B E 5 T 1R B R ARAT 1) B AR 05 A A
IAC PR T3 sh AN 41 S5 R R s, 2 5
PG R BT P P AR B2 I A o E AR Bk
2021 4F, PWIHARATPAA el TH & B A S) T
NP B 1) G R P IS R I, A sl B
W SR K. FIR, T s m, %
Ty It G bt 7 A RAME AR B0 2 4% 1E .

PLEVRAT B S H FE BEALHR L 2% K B 2%
G PR IAB 40 R ME IR AR o o I AESR, B
WSS UK, DUARAT S LS AR AL T
WKEH. HTERESREN TR, N
ZHZEH I RO PR & IR I /R R, U
HRAT B 7 YA 451 2 M5 FH AR5 S RS R, %o
A S A IR A T

MBRIKFKE, EFR, BT ERE>™
W& 6 1) BRI = AT B RO R, LR
R ZEBAR NI, 3O ) BE R AR T BT 2 )
PR SRR, 1R KT R B R R bR B
BN, BARRFIKT S .

4, FTRIAM
W% BT O BRT B AR FEN

AR, KIiTHLEEBREARRS—EREE L%
BT BEAAFRETT, #h R T Hfh—FFE A 2021
EROFATEEE R IR, WRTERL K
PUXERBE 175 BEAT, IO 4T IEHEHE IPO EH I,
HINF ek, KinRERAAREE, ®#AS
RS A7 . UTAESR, RT3 EE A
AR BORA R REA. 202146 H, WA
BATH RIS  TAE, LARER 5.05 JCRI s
ST 4 35.35 1276, H 7.00 1270 ik AN SER
A, Sl AR A 48.28 {2oT, HARET
NBEARNT; SR 5 58 e — e R L g
filt T VRAT I BEA R Jy, [FIBT 3 T B4
J1 R HUAKE J1. 2019—2021 4F, W EARAT 4>
AR IR 4.54 1276 4.95 12701 4.13 12
TG, N BEACN AL A — g SR . kAR, 2020
12 A, 2021 46 AMI2021 8 A, W
AT B AT = 6 [ 58 A IR 5% A it 77 & it
50.00 1276, TEAHABR G TERHH, —EfEE
R T RARNTEIE ). BE 2021 FEK, WH
HRAT I AL 309.74 4270, A A .51 48.28
270, BEAR AT 63.84 1278, HAhAL 25 T.H. 49.99
f¢.76, KA BECFE 70.49 147G

AR, A DY, I ARAT
RS IR = BRI, KU 55 7 R
EAEH NEAREHERE, WEILSHE
PA K 2020 A5 B B R, IEERAT B
A FEEC W ey 2021 4F i T4 %4 i s
Jiti % TG [ 7 A R B8 A e 23 (1 R AT, L VERAT 8%
K7 KA TR, AR A AT . (25
FERIDLRAT M S5 R S I B, AR A% 0
—RHE ARG —EFN R ST

AL, POTERAT IEHERE IPO BT, 2021 4
TEMG B34 I FE AR AR DA R b 78 FR R A
IR 5E % BT, KRR AR R R, 2
PANT) AL

R 16 FALRIIRAT

m H 2019 £ER

Bty — B A E (275D
— RPN LD

2020 £ER 2021 £
209.27 207.30 258.89
209.27 227.30 311.64
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ARG (L0 284.98 300.42 365.82
BN (276D 2205.37 2542.15 2976.64
BB R AL (%) 54.47 57.92 63.50
JEARBL R/ FE 7 S (%) 5.17 5.23 6.61
RATRER (%) 12.92 11.82 12.29
—RFEAREE (%) 9.49 8.94 10.47
ZL—HEARRE (%) 9.49 8.15 8.70
BRI RO BATFIRARBE A, AT
t. INERIE
BRATRBIE A SRt EAS: () 711 9.48
W ORATAE R T AF SR ROl S T A Wbttt i 387 516
LEERT, HAF NI AR AT, HAE SR RIESRIEAS (D 0.16 0.21

AT A b RbA e S TR
ZUEM, AERDOT Kb eRbik R o BATE
ONEENAL, I E N, SRAS S
WU B B8] 45 SRR R AT RETEROR

I\ REFBTREN DR

DHBAT AT AR T 20 12781
gt e R T ARAT 1 — AR Ba 5 AR €
e NRICHE L ARATIR) ME, ML ERAT ik
FRESE, ESUAHRESRA . PR T TR A
TR A LS SN A E A7 K
FIA G AALE . BIAIE A AT AR 65, A
FORAEIG M LR N E A A
AR, SR R A A7 R H At $7 A5 LA [
FERTE T o

BEAMRE HAH, WRATCRAT ML
FFEIHIA R < R G7 A8T 60 AT . BB A 1
IFRATHIE N 20 1278, BA 2021 AR 55 Kb
AR, CEARAT PR SR AN TE B g A
i 2R AR i o o € < Rl A5 5 A < 1) PR P 1 B L 3%
17, AR B RAT R ARAT A e 150
AR DU BB A 2R A e o A 5 77
¥ DRI RE 18T o

A AT AFAARIE L

5 H KAT/E  RATH
SffitEAS (oD 80.00 60.00

AR R ARATF I IRE BRI, RO TR

B PR, DL ERAT 4 B B
EiH R TRy, EFE R, 5™ R
EAP T SRR T EG. BORMERIT &
b 52 AT BUR U5 B BOR, B i i
ENPEACT R . WSRO ARAT B fit
LRI PO T, B TS
PLEIZD iR, (B S A ARE EAE, fafi
RV A R Tt

BEE, BEBEUI DD ERAT AR 55
LE RS IR EONRGE, R VA &R B
ROEHASARG, AW e R4 e
TR 3.

. @it

B PUARAT 2208 R U 55 Bz A
PR ST RE R A o K S T I 2R G T vPAl, IBC
A B B € DU HRAT EAARRIE I SEJUONAAT,
ARG HEJONAA, PFRRE N
SE o
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MisR 1-1 2021 F£RIXOARITEI+KBRERZE

s AR B b A4 R

R B AR AT IR A ]
MR IR AR

RN EREl (ERD AIRAR
HPOT R BBAIR AT
DL BUR)

M fE R AR

W AR L A B A
PR R A R A |
MR 15 B AR A R

10 HPURF BB AR A R

0o N oo o A W N e

©

Eailive /(i :9)

633000000
550600000
472044999
337500000
205992248
200000000
200000000
176000000
101000000
100295200

Eaindzdy]

13.11%
11.40%
9.78%
6.99%
4.27%
4.14%
4.14%
3.65%
2.09%
2.08%

TR R R X O ARATIAL, BEARAT N
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Mig 1-2

2021 RN ARITLHLREMIE

H  aamus | T

s |

H e | ks |

k|

H v skt | s i |

& AT B0

AT 8

AR E AL

E: BEREFSRANEATEENRT, AREEIMGETLE

FAPRR: IR TARATIRAL, BRATE R
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Mg 2 [Elxttbdk

2021 445k B EARAT R
FRA ]

BEPEEA (L) 3220.15
BRI (1270 1766.89
fufit A (276D 3019.67
P (275 2110.61
AERRIGFUF VAR (%) 69.90
A (2o 200.48
AREGKE (%) 1.99
REBHRE (%) 157.61
BART R (%) 13.12
BO—HBEATEE (%) 9.81
ENBN (1275 57.94
HWRIE A TED 6.17
P E UG (%) 0.20
PSR (%) 3.10

FELLARAT I
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2829.64
1185.37
2653.79
2341.48
88.23
175.86
331
143.29
15.20
9.84
44.91
6.89
0.24
4.15

KRR AT
Bt A

2403.66
1171.68
2199.40
1493.44
67.90
204.25
1.33
202.41
15.36
10.39
52.47
14.97
0.63
7.56

4687.56
2404.58
4377.82
3164.05
72.27
309.74
2.87
135.24
12.29
8.70
68.02
12.50
0.28
4.63
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