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WG TR 5 480N 115.44 Jiftot, [FIELIE
£ 65.80%, 5414 26.38%.

A1 RETH/EFBRITEL ($12: 5. L)

B2 HAETHEFAGRE (B2 HILA. %)

16,000.00 20,000.00

14,000.00 18,000.00

16,000.00
12,000.00
14,000.00

10,000.00 12,000.00
8,000.00 10,000.00
£,000.00
6,000.00
RN S S | BRRURLURRRRRE £,000.00
2,000.00

0.00 0.00
2015-10-8  2016-10-8  2017-10-8  2018-10-8  2019-10-8  2020-10-8

6,000.00
4.000.00
2,000.00

FEEEH —— LG —— e

14000 35.00
120,00 30.00
100.00 2500
80.00 20.00
60.00 15.00
4000 10,00
2000 5.00

0.00 0.00
2016 2017 2018 2019 2020

el —E

FAHRR: Wind, BREFAE R

2EARARATHOMTRIH R L E.

Qe s s X S i DA ES L ANEZER o B S Ay
FEHE=ANTAEMRRIBEI f5 il B E AT
FE . ARRER BRI, HESEREMGR K
1728 I B e, S B mh ST LL L, PRAAT AT
R, [ B IRAANERR . B ARG
LTRSS A R R S ER . 2019 4F 6
A, SR BTN RBUF B 2870 T LIEE
7 5y RIS R, BRI E ARG 7
H 22 H, REREtAR Ehizcs, HEEA
TR T — A afiidh. 2020 45 6 A, EM
22 RAT R BRI MR 2 06 T A /il B e ik
RGHEMAT R EHiE SR , B —
PR AP LR b T, 7 = ARORG i 2 i S —
SR LA b A b AT FE AR SRR B AR 7T,

N2 R GE AT AR .

MAEIER T HAER T Y K, EHFNEHN
BEFHK, BAKEZ T HTHEBRY A
X; 2020 4, dEHANE) bk K@Kk,

AR, UEFA R R R ROP K.
2016—2020 4, FFFA w) BT = A0 55 7 AAR
BAEYR, 2019 AFLDLRIGIRECR: AR TR
LU BIER, 2018 257 7155 51 5 ks R i T
RGN A N 2R i e SN T N
2019 A1 2020 4F, 32147 1 AR GF U 45 [
F=om, UEgR A FDEGURTR S . N H AT SS
FIRE, IEHA TN G5 R
1755 UL BB S = BN KPP 5 %2
BT ATIE R, AR T JBOR.
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A3 AERATAMA

BH 2016 4 2017 4 2018 4 2019 4 2020 4F
WEFA R ZRE (50 129 131 131 133 139
BRI (5O 124 120 106 120 127
BAEE S (%) 96.12 91.60 80.92 90.23 91.37
IR (2ot 3279.94 3113.28 2662.87 3604.83 4484.79
HRNE (270 1234.45 1129.95 666.20 1230.95 1575.34
R (o) 5.79 6.14 6.26 7.26 8.90
%R (L 1.64 1.85 1.89 2.02 2.31
A (i 1.47 1.58 1.57 1.62 1.82

AR EEA LA

2020 4, [EPHe it R R, Rk
g, BEE G — RIS EREBUR, Iz %
AT UCEBCR AW, EHNEFEPKE,
IEZ T I AR R BT . 2020 4F, IEZRA AT
M 4 FE I S B TR SR T H S it DL 2
TR TSR SO idE, WA B X AR T 37 M
AT TR T o HRYEAIE Ma 2 B FLR A LR P 22
2020 F LIRS L uEFF o\ 1 B IS 150 5K,
g T RN, 2RISR AFRAT. B
MEESWSHEEN . JSRIE, 2020
FUEFF A R EEN SRR T, M55 RN
BISLIUAFIRE BRGS0 5 TH, 448 H
B ATV RN EE R B, ST %
bR 2019 S AT TE. #2020 4EJR, 139
FAFS5 A 7 M 8.90 1276, B 2019 4E %
WK 22.50%; #7231 Jifdot, 2019
TEIRIG K 14.10%, 15 51 AN 1.82 Ji147T, 5 2019
FFIRIK 12.35%. 2020 4F, 139 FKiEFH/A w5
PUEHNRON 4484.79 1270, SEHLEFINE 1575.34
{256, 4y BIFE LK 24.41%F0 27.98%, 408
SiELLRIE K, A 127 KA A SRR .

2021 4 bRpAE, [EHRETE R i E R A
U, AT ARFFE RS . #E 2021 426 A
J&, 139 FiEFFAFSEEFN 9.72 Jiflot,
2020 FEJERIEK: 9.21%; #¥77 A 2.39 JifZTt,
#2020 R K: 3.46%, 1F % AN 1.86 Ji14IC,
B 2020 FFEBK 2.20%. 2021 4F B4R, 139
FAES5 o 7 SEBUENVIRON 2324.14 44T, SELE:
FE 902.79 12,75, 73 7l [F] L 3 K 8.91%7F1 8.58%;

LB GRS S, b f 125 XA ] 528
A

2. ATk R

FATHRUAFETF FIEFNE 2 RE
Aty 2020 FERAFBREREEE,
FER R FRANIAE G, FHHTRT B
PEFAT AR BA P L.

2017 £ 7 1, RS RAAEITER GES
AFSRIEERED » MNP rgs A 17
SERRAN B T B AT T AL, 5] SRS A F A
PEARANTE . AR RS T ISR BN R 4%,
FE AR AT 2 (kA b, SR A 0, (2
HEFE 2y "L 25 5 B B CORFI ST, A BIESR 2 A
SRS .

2018 4 4 H, HEANRHITEZHRKS
RAR TR S AL B = L 25 1 e 5
LY CBURfEiRR (FBSFEM) O, BEARRELE TIE
SR RS AT RN b THBR 2 B IR EEHE, &
KRR BB IR ER A0, BT S sk
REs [, XHEEAEARREIA —EBOT, (e
B M A SR E T M EARITE AT, Al
&G AR R i, AR SS R R —
St

2018 4F 11 A, UEME KM CUEZFA R K

A 7 B 5 1E <G TG R LAY 557
EHS TR R WNSEERS]) BERIFER A A
HFERESHEPE SR A S ST
H, FFAREE LAY S5 T AL
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2019 £ 7 H, iEMe KA GIEZFA A R
EHMEY K (ST ILi<iE S A 57 RS B
SESHE R MMREY » FFEE N EHERA R ®
SEH L AZAE 5 T WOLIESR A T AR TS 5
D7 THI TR, A AR A T8 P2 R B P ASE A R
WS B — SO 55 7 T HEAT RV R IE 2R o\ i
RIEHER, ZHA LM R ARG NS
P, AR T UE SR A mAT I B AR e e B I e R
H.

2019 4F 10 H, kKA ( AR H K
oi e A I ME) MG E A S B =R
SR S B . 2020 4F 1 H, iEM S KA
CUEFRA B RS SI TR AR TH R ARE) , $2 HARYE
Ml 55 AU RRAE & R BT SARAE | 30 2 S Ab
(E

2020 2 H, (CRTBM< Bl A FNERK
TEHINESHIREY (e TiEm<tlkik i
A FHES RATE B AT INE> IR E ) 25T fl e
BT, Ay BT A R R B AAGE, MR AT
R ARG TR RIRE ), B BT A "y
1, EBNAEFEHEE.

2020 4 3 H, #r CEgsiE) U8, i
KT BRI 0B A A T HEA T3 1
N FEVR S A GE R E AT s, Ak M
F s E L. 2020 4 6 H,  (BhEARE IR
ANFERAT SR MAE R ik GRAT) ) S50 SCfF
KA, BRI S E S o

2020 -5 A, (RTBM<IESFA FIRH i
EHRESMPE) KA, IRPRATERATOT,
W GEUE SR o F AR IR IE , A Bh THIES A A BE A
o

2020 4 7 H, iR kAT OSTEM GIE
FAE S RIEEIE) ) , thikEiTiHE—
WARILE I IH SN, 51 FE R, X5
S A =D BL A ISR RNV e I (RS N sy Nt
FRMEA A, 2020 4E 8 H, iEMEk
T EBGHTER AR 0845, Sk 98 Kilkd
AT, 32 KIFRIFR L, 25 KERITHR T
B, 39 RIFLH 2019 FHEF . MIFIMEE RKE
2020 SEopRVPRAE R LA TS, AN

FRMIEAN A FBCER 2019 A7 BN, A
TH N IREE STl ZE R, FF
A EE T

2021 4% 3 H, ik kAT CORTEM<iESR
A FRBGEERE> P HE) RIREME, Bk
TESR o 7 E B AR 08 S0, 8 S PR R B AR 5
BR, VRSCHT GIEHE) FH R AU o< 37 fik 3
T4, i —D e FE 5 A B I AR AE N FIIE 5 R AR
RELR,

2021 £ 7 H, UEM S KAT T 2021 FFUESR
H M REER, Sk 103 FiEHAF T, 26 K
FF VP L, 25 KIFRVTEH N I%; 50 KRR
PevPm ASE, BB 3 K, 39 FIFM T
N B HKFEE, M EFRE. WS R KRR,
2021 W RS SRR VAN S,
—BIBIESE A F Tk ESA. Fraf e s
ST,

3. A SoHr

FEEHRNG L FEMUAZZL S, BT
HBATI G FEFELS FRALGF g TS
HE; 2020 FIEHNE) BAKFEFEEEH, R
5 RARGHF AR T HRTEME Rk
TR,

250NV 5% L ENL S APEAT I 55 R R EIE S
A F] R BN SN B, 354 RAE SR A B A W
IR BHNE 25 T30 77 BE, [N 22 2001 55 4 % K
IR IR, A4S EEABT R, {HIR
N A REE 20060L . ESR A 7] 8k 45 bk
N Z I TR R K. 2018 4, SZiFZRT
&G AT SSHAE IR FEAN 15 DA SRR R B3 I 1k
FREEW, UFEFA R SRS TR T,
HENME SN HEETHE 30% LA E, #iTfgs
WS 5 B R R, 2019 4F, 322237 [AIRE |
ACFEER FESR T 52, LA EE N 3 R B i s A
DU F ML 55 = AR SON o b3 B B 48
Fs a0 G O R E . 2020 4F, &
AW b7 FEIE SR 2 4 R B Ja A Al o, #8647
M55 5 B /NIE BRI, EFRAT M IR 25 SEAR T g
FIR 25 T 373 B 5 SR B T84T, W B i
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s IR I M AR AR

HHE R AT] WL B R o
B3

R EGEAAT A AL SN B

20154 20168 20175
= RIEXSERLS AN, (SRR
= EFEIRA SR,

LSRN

20185 20194 20204
= FE SR R SRS LS A
s ESHRE A (B Al B
= H

i GEA LA RIE 2020 F AT LIEAE TS (SAAMALS)) Aok &g BN g 40,
2020 4 H b QIEEALTME (BADAMELF)) - ALESBAFE PN

P RR: b EEA LA T

BeLFRIELFNENEGLE, HZTH
RHEFRRERGY R, BARKGEIM.

AR, ST MBI SR T, 240.%
IS UEZ5 28 7] (U B TR R T % A
B, USR8 7 & 54K T AR RS 1
I W A% Gl E M e s 2 2o Mk 55 AR X
PRk AR, RS A RN A 28 5 )
BE T R, 220\ S B MRS ZEAL 5
W55 5 I I e 2 = i A OB o RN
HIPG LRI 3G RN 51 $2 Tk
55 A A 7K ST 85 455 ik R 28 40 Ml 55 SR B 1Y) 1
K377,

WK T TH, a5 S R T =A%
SRS, BABCKIIR S, 2018 47, B
SR 5 iR RS DA R Ay BT L BT A A
HBIEE, BETHHRTHEROR, RS EH T
TRE; 2B, 2018 4F 131 FKiEFHA A L
FREELSEAFF L 55RO 623.42 276, [H] LRIk
/1> 24.06%. 2019 4F, TiTHIA ARG, M
W EHEM, T ERKiREK. 2019
M, 133 FUFSFA A LA SR IR 514U
AN CF AL L) 787.63 1276, R LK 26.34%.
2020 4F, WEEWHIRECT AP Bk, R

PAEREE R MBURIZ IR, 1585 A R
B, SERZ G ENIRIGK, IS A ) SERAREE K
SEUE SRS IR RS ALTE) 1161.10 147,
A LL G 47.42%,

BALSFBANERATHRBTAERIRS
A E M R RARAT R SRR R SR A LSS
E, BB M ELBFIGABRAR BRI
A A AR A ) 35 )T BORIE A AT 57
R¥EE,

H ATE SR 2 7 B4 Z AR ATk 45 DAAIE F5 7K 4
BRI S5 N o B A RAIE 7 T 37 Rl 0 7
M HBEZ A, Al kst T RN, T
Yy AR PSR .

WEF A A AT 5 N5 B8 AT 3 ik 55 90
MR A e, 2019 AELISK, 23T IPO i
B Ak RIGIR IS, 08 MESRIAbRwrs, %
FHRAT W SN KR AR PRl et W E
BRI YRR 2020 FEBATIL S E T, 2020
ELLKR, A IPO F k% R T 22 % B B4R T,
2020 4F, KHHZH % IPO K%k 634 5%, Hrf 605
Sl s, Ik 95.43%, T 2019 4F
S4F 277 KA M B 247 Sl it 58 & 89.17%
R, 2020 4E, IPO KRATHIRE At 4699.63

www.lhratings.com

11




BESEGETBRHBRAD

China Lianhe Credit Rating Co.,Ltd.

52 fak K A3 AR RIS

fe.75, KATHE 396 K, 4 nlFIELHEK 85.57%
F1 95.07%. 3ZF Rl TEHAAI LT BUR 20, 2020
AF, PR BT AR 8854.34 127, [F] LLIEK: 26.10%,
A NEES . BT, 2020 FHEE 229
FRMIEA TR K E LR, 218 ZRFMd, &
AR, TSR SR 2262.60 14T, fii
K, 2020 4F, UEFRA F AR SO
By 45 SR AR N R AT A R iR 2T AL BT, 2020 4F
UES5 A F) AR & 2R3 957 440 10.05 Jifeot, [tk
K 32.09%. HT RRKE, 2020 4, 217k
SEIBE T ARAT WL S IO 672,11 20T, [RIELIY
: 39.26%.

T KRR, IE A R R AT LS TR
BT BB R e g R . — RN A
FMREEGE ARSI ) FRIRIA L AR &, R
R o H - AR RS, JLFER T
FACTERAE LA E R AT AR IUE , szl %54
R . 2020 4, JRAURES & AHE A HT T
WEH AT T HUN 52.83%; A% &4
0 TR A W T 5 AN 43.94%.

TEVE 2 R UF BURONIE 27 2 7 3847 Mk 45 7 ok
S5 IRV, DA A i Ve b BE N5 B AE 55
] EBUE WA F A T 5% 0 56 5 705 SBTUE SRR
SWMMESCAERS, sRLR AL “BTIN” 1)
AR, RIS A F T IR S RE T, #8347k
FPOE R RIS 5T, GRS BOAIES: 2 A %
LIEFT].

ATLFEIROERAXBRTRAZKS
RBF, 2L FHERATHXKRES, BERS
LR

H B M 5% 32 AL RE AL 25 IS 5 RN ] e i A
FKEETE, 2012 FIRREQIHR 2 RIUE SR A w4
5 3 BB A 7 BB BA R 53 R0 1 A ml AL
PIBUR, B Z7 1 H B WAL G il ¥ Bt 1n)
LT 2285 T AW mFEAE . 2018 4,
R T RO, A AR I RF S N ik, Ak
PRARHC A% Bk o 75 € 7] PR R BOE T,
SO SR AR TR B LT 4.00%, fRFRFCE IR
ISR T EE NS R, (527 s IR i
25 2018 AF-foi 77 i i 1 43 it 29 F 4%, 4 2017

EY 9 KRR, E24&8uL 1154.50 147t,
% 2017 SFBAEH 3.42 15, BAFAUURA
A ETHAFEZ. 2019 4, WA AriElg,
T, TR EIR KIEE K, %
SRR AEL: 2018 4 R kA%, IEHEAFH
ERBIAKIEK; R, 2019 6551
WA RFEEMN, TR AR, 2020 4,
J 55T 3 HE B MR Lk, L A RAIE G EE B
36.02%; fiizr i) m E A &AL, A E 4
HABI, ERfE AR ZEER. 2019 4, 4
APl S BE e Bl s (A RIME D
1221.60 1475, [FIHCKIEIEK 52.65%, % R
HIEIRR TS, 2020 FRT =2, EHAA
B (EaRmEAs)) 1013.63 147G, [F
PR AR

IEHNE) T FEBAAR N, THTEL
S RELRT A,

HHT, IEH A F R =S B S VDT R T A
FREE G T = B 58 ) BE P B B T A B
SRS AR R 2018 4ELISK, IF W48
HEFR 2 m sk 55 G, KRB =g S, HE
Bl 7 B A5 20N H A E — 7= B ) 4
T2 %=l B . 2018 4F 4 H, [
NRABATEE 2 EZ A kAT (O T TG & Rl LA
T EN S TR S REIL)  FEH R AT
K, FEBREEIE SRS, RAEIESRA AT £
HIEHAE ). 2018 4 11 A, RS KAN (IE
/NN S Ao N | T LSS s M ER A L
MR 5 = BEL 55 )48 T > EfR 51 ) ZoR
HEZF A W) A7 B K AR & BE 78 B 55 0 bp A 5
SATE L, FFAR R DU % T N AL S5
e MEAESR, ISR A AR BL S R RN
HY IR TG 5 E ) A B, 58 10 B T AT R R
g5, B GHE T N SEREHMAEE ¢
IE” FECRRZ, UER AR BN SR R
Rt Fh o IESRA R RS [ £ B R, St
LA R S5 A= it B DR 8 70 2 B e K L B
FAESR A m RS A0 E 54 FERE 17 A T
Tt BHEN A B BONIES A FIRONIE K .
Z 2020 AR, UEFFAE T E B S RN
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10.51 Jift.ot, % 2019 4K T[4 14.48%; 2020
T, UEZR A F] LI B S5 N 299.60
275, [FILIEK 8.88%.

WA RAEF N ) 12 A b 5K ik AR,
1235 K Ak 58 16485 T 3 X AF=13 A KR ; 2020
SRR RS L F KR KBRS 42, B ERAF
W ARG S R4, RFegk S ibig.

WL EERAEF 8 w5 L 45 R Rl FE e, A
TG A — e Tk . AR H 2010
3 H 31 HIFRELLK, fEMSs R 2 8m )
(PIEE T, Rl T Rl R 205 1 5 T 3 B A %
PE o MR IRZE 5 B A BB 2o, #iE 2020
R, BERSRE1.62 170, B 2019 4K
WK 58.84%, Rl TTRISR LSS AR IR G K B
RS T . B S LS5 7T, 2018 £ELDISK
DRI T 37 kT 5 0BT 10 X 5 5% 5 GIE 5 A W) 3 ks
P2 5 I 2 S A XA AR © FAARG M 55 IASE DAL i X
Wrs RN, i o5 Jo 4 T A I DA B 25 TR 9 40
RN, A RS Frgefif. B2 2020
R, TR TE S AT E R E
5.42%, BAEH] N BE 0.79 AN E 40 s 1R ZR (4%
F— KRR ARG, FED K5 s
8091 b1 A W KA RFEE T B, e E A 0 X
R 24k B4 . AH H HT TR IR BOR, Rk
SRELETOCEBURHEE G DL T 1T 1 B DL &
A “CHRRS” FH4E, 2019 4, SR E SEH
FE N 463.66 1270, [ B K IE 3 K
115.81%. 2020 FH1 =%, WEZRA FFLEFIR
A 445.60 1270, FIEHIEK 31.72%.

4. THEE

R, MERETEARTHIREH TN,
FEHAT L F S MAAGI, R, KKP
E4a 5PN, ERNPEINESFER.

B DAIF 0T A N AZ 0 I MR B AR R A 78 ST DL
e GEAH A5 BRI FE 5 1 55 A RS RS A 1) 2404IF
FAa T I EER R, 2019 4 11 H, ikl
2> AR H E BTG A BEGIE S W], HESHIE
SAT AR . 2020 4F 7 H, FM SR,
A AR A ] R B HA F ST

I E L . UEFA R Z U RGO R &
HRMEEFB. 2020 4 3 H, FEIEHEK
ST MR 55 I 3 A FRA =) 100% AL 3R, 3
—pRaE T H RSk AL 4 H, RIIES
CHEEATE B ZRIES: 29.99% A HIUSE ;10
A EBGES A E SRS & ik 2 oz o
FAARIER— BN, BEAALILIEN, Kodk 6
H A BIRIE I 28 1B WO RS PR 23 5 1 X — W
Wr=SE . RME L, IR A FBAT R AR K
JE R B AT S AN Y, T It
WA BT e Skiib 27 2 m A2 AT WAL, 7% 3 &
58RI, SIS X ) BE R AT .

TR, EFHAF LSRR EA, 2019
o, ENA LIRS BHRIIERSE 2 K5 A A
SEPLETT, 2020 AERASK, WHAUE SR RN SE IESR
W E A T g BT, R ARERR.
S BEGES REA A WHkIES 2l
AR BT, EARES. [SRIESR. HEGES. H
FEHSFIER AR AT IPO i sk ot 2
Bric. 2020 4, 3Lt 16 K BSR4 | 56 Y
R REC L, G Fp g EE 5 A0 [ (5 E 5 43 3 K 55
%% 200.00 12761 150.00 12.7¢, FARIES 5T
555 126.83 1470, BEARSHBIKIEIEF, 1T
Ml P Sk RON A BT NSk X 3k 4 5 THT, 84 IE
I3 3 A AR T8 HIak R e b 45 RIS T TH TR R T
FLi sa et 3, LU 78 R E 3 1 B PR 25 7 i X3k
B S L i

2019 4% 10 A, WEMSEAR, H 2020 4 4
H 1 Hig, BUHIESRA AR R GRS . #E
2020 4F 12 AR, #ENHAMEIERUESR A F T
ik 8 K, KGN &AL A TSR A R (B
HEH EPREHEERAR . KALES (FRFED GHR
TEATE BRIUES CPED ARAR . BERK
WUES CRED GRATD , A4 KRR
RIS R T RE I L A7) SR AT 2 A R IE 55 A =] (B
BE A R ITT A A Hifs 77 IR G R T A
Al BERR S PR RS A IR A E L S SRR
HERTATEATD) o HhAh, UEM AR 13 4 5
G—UEFF A MUES 2 FKE N ZRR, Tk s gt
— IRl FERE, BN SRR ARA W A R A
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% P B S L S B UEFRAT VR SR IO
AEUEFE AR MEA R KERE, BEEIEFAT
Mt — IR ANBHE SR A R R S A S AT =
RSO 0l 25 7 THI A B4 45 [ P 55 v T
P s TBCTE 55 7 A/ BTN N T PN 4 Rl LA
ARG O R — AN H B AL,
AR TAUEFAT B AR AL o

2019 7 11 7, UFME AR EATIE “At
BERAETR A7, R GIESR 2 7 BB HE )
KMIECEBUR R G 3 — 2 I RNE SR 2 | 4L
AT, FA 5RO AR S )RR SR A m AR MK 55 K
. ABEBEYE . BARIRIL. BEAS PR AR K

SPEE 7 TH PR AL T S5 AR UE SR A A K 5] FHIE
F5 NS 2 A R B, SRR A
TGS

B AT R R AIE S5 28 7] (1) e 40, IF
AT S T B RIR A . #% 2020 4K
EFH A F A E R HET, 2020 AERT+KUES
ANFESEBUENVIN AT 2994.25 1276, EFLE
995.85 14.7T, (5 A AT M E MW FI 5 R 1 b
431N 66.76%7F1 63.21%. #Z 2020 4EJE, i
T RIUEZR AR B SN 5.85 Jifeot, HAaAT
A= 65.70%. i RKIESRA A i 5%
febr b T 60%, ATMbAE T EE .

& 4 BRE 2020 FK/[2020 5 BAEANE) WA AR B8 LT

P55 IESFAF B &R B R B HFIE

1 S IESF 1858.83 10529.62 543.83 155.17
2 B 1681.26 6940.73 382.20 120.37
3 RH % 1462.38 7028.99 352.00 117.37
4 TR 1323.12 7167.51 314.45 108.70
5 FHFHUES 1058.25 4997.27 242.78 95.04
6 I RAES 1022.74 4574.64 291.53 107.71
7 B R IRESR 827.32 4537.33 205.53 79.57
8 F 5] £V 820.08 4457.30 237.49 73.12
9 ESRERT 809.24 3027.56 187.84 66.18
10 AT 718.15 5216.20 236.60 72.62

i 11581.37 58477.15 2994.25 995.85

FAtR B Wind

5. A& RE

T 3 e AR 5) & IE 6 R £ 2R,
EFEREFERENANE A 2 Ko7 & .

T 325 ARG 72 UE 25 2 =) T I B s 32 22 (1) K
55 = i1 9 P 51 S 5 o e Y
WE 2\ W] I8 SR 22 0 AR B 7 G B T
YA, W BT BRATURT XU A v B Fe b
XHRTE AR E BT IR, @
ok o AR DX R 1 8 R B R 6o o 68 = B SR 4%
fil i AR . kg AR VaR. DVO1
S RS TH B D7 RN T 3 0 RS AR 2% B R AT
BRI e b AT e, FER A 23T 72
AR AR O T B R] Be4R AT VR4

UE 5 2 =) THI I 145 FH AR 32 2k 3 i 55
el 55 DA S bzt Sl 55 Hh i 25 P i 40 KU

R % 20l 5% A5 FH R 5 B2 % P 4
BB TR RS R AEIE . R AR
RAERE R AR E . 54T N R WM
S PRI R T PR R 4y, HAE
FA AR 42 ) 2B L@ 0 2 P AT R 3R - AE
& Bf5. BHAITH. &/ KGR, smifilr
. FE R T . fR RS T T,
HIEF5 2 F) 22 B I 0657 95 R AT NFIAE 5 06 F
SATIREE . W5 AT VR RN BT A%
% R 40T A5 8 it R B 5T 5 5 R 1A XU
2018 fELLK, fiFmimiELyE A1k, 2020 4F
oy B ALY, AT e, E
F5 > &) T A FH RSN o

WA EHSEL TR, B
S5 A AN DG C 55 DR 28 PR 5 M 7 A A sl 1 UGS
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TR 23 A R RS 42 fif 4 it - 22 45
KENF LSRRG BH SR K
B i A SR s 320 B =k 55
R, JFRAESCTE AR IR A ST TH A
IRV SR s SR B A AR AT 2] H <5
IR O, A — e SR P B
SRR ATE T BT FEME SR [l
LRI Y1 Rl B 5103 55 T B, R m) A A B2
K.

BAE RS SRS AR H g . RTR
JR AR SR TN S B R 2R DA G

UEZR A w] 8 58 8 2w BN N
BU RTEND 5 3R AR R 5 A AR
EPRAE RSB PPAG IR R L e A X T
BTk MRS SRR hE B AR, ME ML
NRAPOEAT Y, Bk RS 5 AR 2 5%
sl S5 EAERZ I, DRAIES T L . SR AN
IR B LA it PR BT s RO By T
Yl F i R TR S B RE ). #2550
W AR AR IPGE I EE R, WA e
TXHIE SR 2 7 I RS BE 77, JUH R AT
R Il BE I3 T ORI R R 2K

T2 A B BBUSR AR: A  IE 73 4 W) 1 M 4
FE o

T UIE 2 2 ] T M 1095 76 e O XU =
L RAE P TS T 7 TR I T T3 52 A
SBUREE IR, BRI A IR 5= T 7 A5
ZFMATIE ORI AT BEXTIESS: 23 =] (1
b 55 28 P AEAMIFER ;5 — T A AR IR
RS 2 7] A UK ) 20O B R IR 27 A W
IZEE AT, AT AT e L T I — R A 428 X
5 o

6. REKFM

BE HEAGR, EHRATLE B ESHHEE
4, EREIFMBFTAZRTENTARAT Y
84 7 5 VA BAEFRA ) SR T4 6 K 4

2020 £ 7 H, T RIES: K 14 4 & R
FUE B E AT “ s Rm™” R
it [ 3 B A 55 R ] R AIE S5 43 W 2 5247

BE, WESRMEIR, WTIIERK, k™
INESHBELL, FIN, HRgpt TS
X} 2021 FFHEATIHIRS] “ BESSRNE
H, (G mAT SRR, e LT AR
&, TS MRERIT N, “ERyligiE e
“GTRIIRGAT N BUBCN 2021 ER—AN T
PEEE A, RO UG 1 R B B BRAR SR R TR 55
AP TAREE p, X FIUES5 2 i AH 50 RS 44
)R A AT T AR R

HEF A RS R K K, EFAT
“opFfERR” MR, Tl K
b R R B T MIESR A BV R ), eI
V) T Wi IF) 2 e A R A R AT Ml ik s e Jie B
I

2019 F LUK, UEF7 2 a @i £ 252 i
FATAE B S AIE K, b 5585 R F117
BK, AR S S B IR E . BT
R, 2019 4E LR 2 SRS A A 2 F
Bk, Wb &R SHERER AL — KA %
FARAF; B SRS I 4R FiH
2 1E A A AR 4 TH B A VR AP OGRS
RIS SHENIE T EAE. S50THR A5
SO AR IR GAE. AR, Z25EHRA
A S G AR SRR SN RN, A BB A D
R A I & B SR
ES RIS . KEGER A RERARSL .
KB ENTRE ST ERbAlis & 7 I H A BR
TG 7T, AERIENIL S AR 15 5 R ALK ek
WEFATI A 52T . Bhah, IEM 2T 2019
FEIR RS EATIE“ W BFE S A7) 7, T 2020
R RN 2 A AR A | JF W #E 24H B 4
ELRAT I WO I A O R A, XK B
T RBNESR A F JLE T 3707, SEELI 4 B A
KB SR 2, TR I RESRAT b« g E R
(IRl 2019 & H & 1 CIESR A =) AU B
E ) MECEBR WA 5] FUE S A w Lz R AL
VAL A, F/INIE SR 2 =] TH I 5 45 &
BN, GERFEAL. Tl b 2 B e R T
WER BT AR O R SRR 2 —, Rkl
EZ7 2 A IR AR B B A
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T BRERRO

1. AR

B 220216 H R, AREMBEA KA
$1h43.6410 70, BREARNETTEE, Btd
2 B Ho— 3T 3 N R G510 33.80%, s
[ ¥t 35 [E 70 445 100.00% L, A &) 52
IR EH NS

2. A HAEFTE S

NG RABMWEAL EFIELANG Z—,
RAEHRIE, fSWE WA ARIR N R
%, LHFBELEHRE.

ANFMEREEMEGER Lz —, Wk
F RS A, BEARSE R, AR R EESR
PR HER I DL (BB AIBLEA A1, HEZ 5L
Pk R A , 2018—2020 FE R, A/ L&
I ORI AR RGBT 30 f7, Fase
AT BT #E 2020 45K, ARLEHE
;% 905.57 12,70, FH#FHMaiA 1t 308.72 14T,
1A 204.82 127G

AT T 284, HE 2020 4K,
A TG 158 FK 3 3K, Hrp e b X A
N 58 K, B ZEELEENTN
7, NEEENEARRRIME B, £
X Ik T B ARG SE L3 AR &0
25 A FAT L B3k, BRI S71.

K5 e E2RLGHL (R4 %)

TiH 2018 4 2019 £ 2020 £¢
EAEN 26 26 22
ERILION 33 35 29
e 23N E 3PN 31 32 33
BB EE SN 41 33 /
FRRATI SN 36 36 30
RSN Z PN 20 22 24
HEFF BTN 40 82 46

iE: 2019 S5 2020 KPR E B A S MNHL AT FE R SPANHEL”, AKAFFE A S HEN-FFE B LS AT RF -
B T 2 37 2, 2020 4 “B P K FEELSMNT RHEL £E R IZIAAAAAL T ATk AL SA EonE) 49 HES

FoRRIR: EA LA IEANE) BT MG HL B, BRAFTIEHE

3. ARER

NE] BBREBARMALZEEE, ARF
FERARR.

ANFEFRKATAB L, 1962411 H H
A, RS, W sENr, 5N, AT
BHEMEILIE A TR IEI S, S8, &
fEAy A F R EHE GHEH R B LET. B
ERGINERHAREREK) , LRETER
BHEARTFAEAT (LLUFEHR “EoER#
O BB, BEAREE, HEETEE
FRSTAE (LAURfERR “EooEie” ) Anladk.
WREITIL, EtlFEREK, EokiES
Ko BUEAFRFZEPIC, #EE. BHK; T
EoCHEPRES, ZuEeES, Rt
AR RS A R AR HEFK.

N RIS 1967411 H A, R
AR, R0, ST, MATACEARITIE
FAMATEDEERRL 0L, 22 B RS o4 Bt
RIS, LA RAFREI AL, H
TR A R IHME A R S A A 8, A
B, mlad, EooHTtE SR, EIoRAL
HE, KEESEHARARKESFE, %
TLEESRHESER, AnHEFESME. IUEA
AREER T B, FEEDCERES.

AR 20204 K, Aw G IF 4% 5 1.3529
N, MEEPikRE, st &l E8e0N, &
F624.37%, AFI2360N, 41466.87%; MBI
KA, HHEKMSEL S BT
B RBIR N R H 4 5] 9 68.06% - 8.70% F
3.85%, £zl gs AL AR .
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4. S A

NARBEAEENRARBYBEE
PRRS Tt YT P ENPY T TION
A AH K.

[ 78 445 PR 37 20004121 VARG A
30.0012.75, &5 Uil Ay LK 5 B
R T 6 L, E SR
BOKHIBORTREE SR o 7T el 5 1 T 78
% B AR, T RS,
RT3 70 5 P A 0 7 2 ) R R
SR TR TR R A T e
TOR TR S A AT SR e (A I
AT GRS A IR R A T 5 5
FER R IRA A6 FAT,
W LR MRS BT AT, e Rels
BRI . Y SE R L1 T A 4
FATEHLH

5. &z ARk

MR A = S 0 o BN R AT Al 3 A
155 BARGE, #E 2021455 H19H, AFE
G5 A OG5S () VR SR BB 2280830

MR 2 & AR 78 A JF 17 39 R AT it 45 il ¢
THMABEMHET, BEEERRIAFE
WEELIdx, BABRL .

BAE 2021 4F 3 AR, Anl 2315 & &
WU 2561245 978.50 1270, s (5 155.10
1275, W] FHARE N 823.40 12,75, /ARl i
i .

7~ BESH

1. HEABELEN

B BT B A TGN E) HERM, &
EHH|EAT RAT.

ANERYE (AFNEY  GEFREY  GEHRA
FAEERAEIDY  CUEZRA R A FERIFE I1) S5k
VR AT SO 2Kk, ST T R AR KR
2. wHES BHESMEEE )2 H R
I3 R BRI 1) A RV BRES M AL AR,

FESIAE L EE T AR RARIRL . B,
TARN =N 2RI AR R, 2~ RN
IRELHENEAT R, N RIEIST30E T
I BT

IR R R A R BB . EEH N
NEIRFNN, WA R0 14 £
EFARCLPIIFEFS X, N THEH LK),
NAERE R PRI E B2 Hi SRS
Rz NEEHEZRS, #FiFRRAS 4D
BIIRRAR, FL1TER RIS
HIFU TR AR R #E SR
BN RARERZ S HI ., SRS R E L E Fr.
WA [ o U 45 SR A AT VAR B e
NEH RO E LA

WS m] BB, X B 2R R A
ERBOR T, B 5 AN, IR T
H24,

AT EREEANG 11N, SRS
S NCEFSWT 1AL BT AL
ARLEME 1AL HEERE 1AL K

1 Ne ARIZEEHE T RS &R

- BERE RS BRARNGHE RS

RAR. NARZEEHRR RGN
FERNZEEHAR, AT ARNREE
TRFANFSAE A o

Hr

At Wy mpoop
o
Sk

._I

2. EHEAKF

) AR AR EHRTEL, 85
BUT I BEALSH L. 25 —F @, &
B RKE BEETR, AEFTERENE
#—FTE.

O ) 4% HRAH STV B A w B FE R ST
TECAG MR PATE R EBHLH] . Tk
A FEIAW AR A YRR TIA R, AR L5
RIETGEWAL T BONTEE M HLLH, FE0]
oy TOAR, FEAEILBALE N AT 5% H BRAE .
2019—2021 4, A\ TEH ERE S 2 AR FES
AT RM AR08 A KA . B K
BBB 21 A 28 A 2, AR TAT LA K
s
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O R EE R 88 kR R RT B 3 1 % AR
I AL 1) S AN W 6 3 5 T A s o o B, O
IR AT IRHIAL FH .
R vRIEE M . A F) N I S AT
W5, BFwREE. AT, B RIFESANIT
WEHHEGYE., FhEESEEREESH
B, RS B RS i RG]
HAEE Rt ANy N EHE T
LTI T BN T BE ) AR AR R . T4
K AN FEIABIBERT 2 5535115 2 SCA LR
WS RRE B, fEMESIE ., BEM5 B R
&I 55 T TR S 1 By AL s e b ag 6105
P i I FERI AT, BISERHT A i = 2
AL @ RS E R G, R pE
ARG 17T M5 55 R G A XU (1) 52 A
DFNE B

WAL 281 W A e it S AT LA ) U T, 2017 4R
2018 4, v YA B A B i 32 A B S
PR AT A T A b 55 i P R R A
TP T, AHE P ERE I S 2B R
CORT0F Bl TR 7 R X 54 B0 I i it PR R )
((2017) 24 5 . hEIEM StEE R (%
T0) [ TG 25 A BR A F AR N L — e B
R ST A OB i v ) (2017) 28
5 FEIEFR SN AT FR T TR
] G 1IE 27 700 7 VT B SC U i M5 3 L i) 7
ARER) f R DA K B IR S5 R O 2 45 I 2
20 BT A EIE A E ST R {13k 2019 4F,
W ERIE IR S BRI R ORI R 2 At 2
A R EORE, KA 2BorlE 2 5k, BEKIE
WA 1k, 2Rt A B fh g s . SR ERAT
FEE ARG B RASSAUE; 2019 4 12
H, BEREA FMERE ] Rt F DCREC % TR E
N 7% DL S G 3L T2 A% B A T 2SR (1 17
B, P ERES S AR G ECiERE R
FRA LRI T 2 SR it voE ) - ¢ (2019)
56 5) . 2020 ©F 5 H, BFENEBMOLA GiiE
TR R, BRI R A F ) BAT B
5 2020 4F 6 A, ] F R EATREEIE S 55
TN R T P HEHE SN B BN BIAL, KRR

S TAE N AP AT AR R R 7R
BRs 2020 4F 11 H, Jbatib s s E o iR
5 & OB . A & OO L3 e A
MDA, e AR B, FR A R AR
2021 4F 1 H, BB ERIAAT I 518, $et
MEFEA BB EEER, L RIERRH A
T R E CIE SR TN PG % 78I B R X
AT IERE ) o 2 7] O b3l (vl AR AR R
TNsRA AR, $5 A AU A ALK o

€. KEah

1.2 2B

2020 28 BT = KL AR IR AH 2 L.
ERFHERE, Bk, TTHERGTH
YR, 8] BIPNZRFHE K, 2019 FF= 2020
FME G BRTMANE R, LE5LMET
B, [ E kLS F K& B EA.

AT BN SR AIEL LS TR
kg5, BERRS . B S FIE S
5 L4545 . 2018—2020 4E, AR E I Z
ERK, FHEAMK 33.58%, FE AN
1 FIREATEL. 2020 4F, R ZETidmlElng, R &
ETF, B NS (SRS AN, AT
Hofi k55 se g, Hpadd, gErSE
WNSBIEAR K SZubsem, 2 &) sSEBUE I
4529 1270, ALK 41.57%; SHLSF)E
13.71 1275, [RIELHK 49.86%, i T4T\b-F
Y

MIBANFI KT, A 2020 F4400%

S5 LR A NI, BB RS IR
Ko 2018 —2020 4, k55 5 IR KRR
30.00%7: 47, 2020 4F (L 29.72% 45— Kk
AR, 2018—2020 4, A FJUEFHE k55U
AN d RS R R, 438 37.71%. 24.89%H
16.92%, 2020 4F & LLFRMRACK, BN AR S =
KRNI o 7 BT 55 W R 21 K i 3
K, 2020 4 5 25.35%, MONATEE KL
SRR, FEERNE T HESA RE L
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THRAEER G TR 55 TR T,
BEA ] B E BB 55 AT m BB W e
Uf o N AEIGHRATAL ST (5 EEYE R R 12.00% 7
A, BBV B E LSS & HE R

2021 - 1—3 F, alENIRNE EAFEE
WK 1.32%, AR, IRALEHF, B
BN SSWON G HEE 2020 FRIER K, HE
PR R BRAT IS5 5 sz, Hoalk 5523
K

A6 BABAMAR (45 2T %)

SH 2018 4F 2019 ¢ 2020 4¢ 2021 4E1—3 H

&M i) &M i) &8 i b &5 b
gl 8.31 32.74 9.69 30.28 13.46 29.72 3.14 34.04
WEZ55E k55 9.57 37.71 7.96 24.89 7.66 16.92 1.30 14.06
BB &R 5% 0.74 2.93 6.32 19.76 11.48 25.35 1.15 12.42
BRRAT IS 2.92 1151 4.00 12.50 6.22 13.73 0.19 2.06
g N 1.52 5.99 1.68 5.27 1.14 2.51 2.33 25.25
HoAt L 55 2.32 9.12 2.34 7.30 5.33 11.77 1.12 12.17
RN 25.38 100.00 31.99 100.00 45.29 100.00 9.22 100.00

VE; H b SN QIR AL S0 RIS NF

AR mEA R NG R, RETIEEE

2. FiE g

) B S A R W R ARFAR R R
BAL Y, U4 R S22 22 Ak AR BN H) 12 5
¥k, HiEEREK.

A TGS KL RS RE S,
T 39l 55 S 5 0 ) £ o s S TR G, L
Hh SR A IR A T O B s R S
IRTEERS 7 DL R e A IR R AR
ANFELN S T4, EENR KRR,
B & KSRt A RS . 2020 4E, A
20NV 55 SRR IEAT TR TR, B B
e FANIAE B il s (RS n) )
FG3 STHURA IR 2538 T DX 2 <0 R 57 3 ARV R e
SENL, LAHES A T 8L SRS AL R e e M &
A # R 2020 K, A F 73 S 158
%, HAZfE N 58 K, | REMIITESHE
18 FKoy MM, BN FTELZEAE N AR
TR X PR R 5 X S A 3

WEFFATI A D55 R RS RS i
EREAGRGRIEA N, TR A BTk
BeANECK, (A A R ESIE S A 5 B R FFIZAF
WK, BT ARIERRE A ER R, B
AAEXT Z g W s R, AR Sl S %
BAE N S HER ST, BT R ZHAE N

BARZAE MR NP, NARSGERERK
PR —E K s TEAINTY, AFIGLNSSLE
A& F L T i %K. 2018—2020 4,
AT LA 425 118 0.0317%. 0.0300%
F10.0270%, ZZFF NS a5
[, 2018—2020 4, i M 52 i A &5 b
JE FHAEAL, A A AR SESLIE S 28 B B A R
K, 2020 4E 8 m LI 20 5515 UN 13.46
{275, FIE ETE 38.91%, &/ & 1B N K IE
Z

(7 REZZIEAZDFEAL (B4 107)

IS5 2018 4 | 20194 | 2020 &
= 15005 20143 19806
Hé 90 147 363
&t 15095 20290 32737

E: IR A ENE O AR
HIRR: AF IR, ROTEEE

A fERLSZTHITESARK, BRE
FRAT b S HAE TR F e 28] RE R AT 5 =T
fb3E AR AR K A B AUARE K H 3T 3R 4 K AR IS
Kk, FREMAEARGEEFLHL BRI,

N UEFRATE L 45 2% 26 e Rk % b 2 50 S A 2
R HURAD 25 B RN A B A3 T IR A, e
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L % R P O T R BT A R 55 At R BT A A7 B
i S A 2[R Y 55 Fn 24 s W [ 55, HLRGE 5%
AT S E RS .

LR, A A IESRE FIE S5 32 T3 s
Wi, P 2 A Ml 55 AR S 7 B, {ELR B R
SRR BTt RS E D ST S,
X E MO R TR P B AT T T B

28 EAERLSEL (B4 12)

BiH 20184F | 20194F | 20204 | 2021 4F
=x x x RIHAK

il g% ik
e 90.63 112.01 155.03 158.45

T REN

B2 )5
95.98 60.72 48.19 34.58

470

215
N 0.90 0.88 2.08 2.82

EFES
it 187.51 173.61 205.30 195.85

Er BRI A E G v R4k
HAERR: NE) AR, NE] R, BRETE R

2018—2020 4F, MIEMim AR, Rt
L S5 B B B TF. B 2020 SRR, AT
Rl bV 2% 44 155.03 1270, B EAER LI
K 38.41%.

2019 FLIk, AR NBEARAE FDIL S XU,
F= Byl I S A, i S S A 55 B A 4
B, 2018—2020 4, /A F]Z)5E W Ak 55 M
WAl I BAE 2020 ER, ISR AR A
48.19 10,70, B AR FRE 20.64%; 21E M HI4R
Bl 2.08 1476, B AR BT 136.36%, (HARAR
BN,

2020 4, A SEHUE LSS EIRN 7.66 14
TG, [FIEL P& 3.04%, 328 R B S5 Pl 25 A
TRERTEL

2018—2020 4FR, ~wEMEHDLSATIT 255
WA 79.83%. 77.56%7F1 68.32%, 15 FH\VSSATAT
RACPIE

A 2021 4 3 HAK, AnfEHLERE
198.85 14,70, & FAAR TR 4.60%, HAFEER
JIE S B Al 5% AR A ek TS

BEAh, A FIESRE b 45 H A7 — 5 AU T
H. #% 2021 4 3 4K, AwBERILSH

Jb 2 e RS AT SRR IR A 204 6 28, AL
3£ 12.46 1¢.7T, CiHRIEHE# 5.88 147t H
2020 F | THERA R 4.22 1270, Hohohid
)M LA I A E AR R R 2.43 12T, TR
FBLER s BRI IE, IS 25 %) R R A
F e 700 5 T SE R BTk ES , AEAT) R RER OGIE
A A B % % 4 IS B AR A T % 22 )
AR AL I

N 8) B FARAT L G- s b F 4, 2019
VARAT# THAIMAGIE B R T I/ E, BF
BAT L S MARIE T T BA FRE, AR
F. A2 ) HFARAT G2 ENEFH H. iE4
T IR A B E BOR B K, Rk L F L&
WA E K.

N ) B ARAT Ml 45 4 I AR T H Rt
BOEETUH , BBCRIH 3 2 i 3% BHARAT 5 47
BT, ACRIH B AR5 SR 5T .

AR, AR BHRAT W SRR
M B = BRSO R R ) 4
BENLE, VIR R R AE v R R g,
SRALFRRLE . JEE A E 4, RIS E;
KIREARF AR RAT ABS ZEfh% 2% i
P e ik 555 gk SRIRER “ LGRS MR
Felg, MRMNG AR A F AR AT
JIRE, 52 4 IR 55 SEAR 2 55 I 2 AR bt T
3K W, s A RER, BB (BT
PWEEFR B ER, $2 R HOL AT RIS AT R R 5
TSR H iRk SR, e SR ERE 1.

2018 4F, IPO i &ZHBUK, il fiik
AT D B =AOI S5 HRRBAIRRE, A FIAH IR #
AT 5T, (HFmETIE g5 782, ZKE R
BORME B TF, BB 5 & Fr FTt. 2019
ELLR, A RETT AT BT N, 5 i
a1z, BHEIAR 1) 1E AR $eAT b 5545 R
253K, WA R A R B S5 R BT AR AL, iR
BRI H 7 B IRk, TR I H 7 A
H s ARSI N, HH T P R B IO R L 5%
DECE, BEARPAT S5 AR A 4 AR N Fe. 2020
HE, AFIEATI S BERECE T, UURMIR . B
VAR B =B EE B R SO R HE o L, R
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B AT WA T A% E i 0 4l 55 R IR 55 HL
i, rEECEE R ERmEmE, & Tt
TH ik 500 e S ERe .

2020 =, AFILTER 9 L IPO. 34 ML
WH, &RBN%E TR 440 328.89 147G,
A LL# K 85.45%; 2020 45, AF]SEEIATILS
RN 6.22 {270, [AIEEHE K 55.55%.

TiH MR E, 2018—2020 4, /] AL
FARR I H B R R AR, 1PO AT Rl

A ST 58 17.14 1276 74.33 {Z70A0
68.12 14.7T, S5F &M IIH =L HEHFEA—
#;, FIH RATHEZRSE LT, 2020 %
AEHIUH 34 4>, KA 252.66 1470, #2019
ERMEIE K 145.25%.

2021 £ 1—3 H, AwIZER IPO #& 3 1,
FANEIE 24, A4 H 8481 67.53 147T.
AT 28 e R AT o

A9 FARBLSHR ($45: A ALL)

K 2018 4 2019 4 2020 4 20214 1—-3 A
RITHE | AHEH | RITHE | AHEH | KITHRE | RS | RITHE | RHEW
IPO 1 15.19 2 9.07 9 51.57 3 9.32
AL T 1 1.95 9 65.26 2 16.55 2 10.9
KL= 0 0.00 0 0.00 4 8.11 0.00 0.00
e AR 8 60.5 10 103.02 34 252.66 9 47.31
= 4 / 3 / 2 / 0.00 0.00
&3t 14 77.64 24 177.35 51 328.89 14 67.53

HABRR: AR, RETIEE

WiHAE#& T, B2 2021 3 HAK, AH
CLR 2 o ko ol ip EE S i 11
A, B IPO TiH 74~ HREDIE 4 4~ #r
“HRIE 04 MARk=TiH 54~ (L IPO) .
A T H R RSB E .

o E) AR T AT AR TR, RALIE
FEAFA, FART LA BERFEAGFH
Ax; F—FA @, a8 QERFLFKEZLTH
RS H AR K, BT S B HAERE
4, F R IERRTE DU ILABA BA) = 4 0

AN HE RS 3 BRI
BE I S 2 B B DA AT AR R R B, i
BAE BT, 2020 4, ARSI
S AR B, TR S SRR A, )
A 7 TR 2 27 it R 52 i 2877 A 485 A
K A TR R R LM B TR A2
Fm, MEERATIE . AR, RERR K
b, FEEANE, IR R R A A AT
R s [ 52 YA AR b 3 AT AT AP, 3R 7H%
VR, o E e TgE SRR G, A E

BCE; AW e e v kg .
AR, A HERTOL S BRI K,
2R R TP BN RE ), R 45 H AN W i
B, W EILER ) T, it ERe:
WK, RIS, 2018 4, ZHIBATH Y
M, A E HER TS KE R, FEE%
PSR HR TS 2019 4F, BEEIESRT
[FIHE, 2" 3 E RO SIS A B, ek
MEEMSSWN 6.32 1270, 2020 4, UEZTT
AT 18 RIS, 2 7)1 2 U as Ml 2558 5 S A
B AL E A, A5 R EATH R, §ORERAT
[AZ Gy F,  PRAR R G I sl P XU A 4 B XU 5
B s BT 55 IR B 243 B AR, B B =
BROIRECH R TN, BURS5H =RAi
BZE 2020 K, AR HERES R
296.75 147G, B EFEARK 9.22%; AFFiFH
BEREREEH, AAT UL EVPR R HIRE 224.43
275, 5t 98.05%, mEgL s b AR . 2020
B, AFSEELEENLSUON 11.48 127G, [FILLIE
1 81.64%. A 2020 K, A HEIEN K
HEFF SAEFR AT AR SR AR 137.54%, ¢ 4R
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RIF 25.39 NE T, BHERGERIESR KIESF
R B R AN 10.04%, B BRI K 5.45 4
B AL B T A bR .

BE 2021 4F 3 AR, AFHBREIE
TAERK 20.88%, FERNT AAT KU ITFL
BRI A 7 B8 ARG KE S K E

FAEFATA SN R ACK 12.89%, 5 FERA
Jrg K, (EAT AR T I bR
BE 2021 F 3 AR, AFABRZEIES
H 4 R sikAads), GirisEesn 1.94
276, CriREIE#RES 1.74 /47T,
2018—2020 4F, AwE[EFHFICANATILHE

FATE RIS BEAN 169.12%,

HE N2 KIESF

YN 40 fn. 5 82 RLANEE 46 .

10 ABRFEMEL (F2: 1270, %)

5 2018 4ER 2019 4ER 2020 4ER 2021 4E 3 AR
&8 g b &8 g b &8 i b &8 gk
i 2.65 1.37 3.23 1.19 16.99 5.73 21.69 6.05
He 11.82 6.10 5.78 2.13 9.03 3.04 4.83 1.35
g5 142.25 73.43 206.65 76.06 228.89 77.13 290.92 81.10
H A 37.01 19.10 56.04 20.62 41.84 14.10 41.27 1151
it 193.73 100.00 27171 100.00 296.75 100.00 358.71 100.00

Er BB AN E) O 2R
BABRM: N3 FRARBEH, RETEEE

EREEAT. FERAERFHRYAT,
28 o EE BN SHAR GRS, LR A&
—RJE 715 2020 - & L FHARRE T 4,
SRR Fipit,

ATV PSS T B E A T
WSS HISE R P2 LSS, F &R
BT

AR, T4l ATAT . ARAT 2l B
PO IS e SR EH RN, AF % E
N N =L VAN /& S W 8= V1 I N7 58
PRI HT T — RPN, AR
SRR I HE AL R [ R PR (K
J B, ANWHRTHEEE AL KT, 38 77
K, RAFFaSEREE, M= g, mir=
AREE, A PRARIBIE L 45 A, 55 04T 38 DL

H
i}

IT_‘Z
F

mp I

HE NGO R B SRR
2018—2020 4, ZBEHE BN SRR R R0,
A TR PE IS RS TR, = FE A T
18.99%. 7\ ) WA HY 5% G A b B I PR A
HY 25 AR TR, 58 1) B P BRI & 8 = B
5 AR RESE R, #E 2020 SR, AFRRA
H 042 RS~ & B 533.57 1270, B LEFER
P& 20.58%, A F]BEESS BN R oSS
it 178.12 {270, [FIELARZ-9.46%, F-5hEH
= otk 55 RS & e s 2020 4R, A HE]SREL
B HE S5O 1.14 127G, [F] HE R BE 32.52%,
FERE A FREATE; 2018—2019 4F, A
H] B E S RNAT I HE R 73 RS 41 Al
%5 3347, A TFATIEA BIKE, 2020 4, AT
PR H S5 NAT I HER AT R IR

A1 FFERLSHARERFI (F45: L)

S 2018 2019 2020 £E 2021 4F

EX FR R 3AR
LA T EE %S 168.83 138.91 88.30 79.58
SE AR PR L 4% 641.78 479.26 37153 345.44
LIB = E N % 2.40 53.69 73.74 78.62
& 813.01 671.86 533,57 503.64

Er HAB A ENG) B AR A

BRI NGRS F A
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Fad LFBEATZ, AATFENE
Fok R, AR FAE)ERELSERIRS G
7.

[ o b oz 2006 45 7 H, EMEA
10.00 fZi#n, EENZAFEIFERIUES AL 5 M
P BRI GRS BB
RS, A H 100.00%0) B4 #
#2020 FFR, EJTEPRE T 56.40 1476,
PrF 14.35 {070, 2020 4F, [EJEPRSZEE
N 2.57 4276, §FIE 1.12 12758,

e RS T 2009 4E 8 H, 1EM#E A
10.00 1275, FEWFHRMEHBAA TSR LH
FeHE4r, WP AT IR B BT B 4%
AR H 100.00% 8 847 . 2018 4, [E o
BRI H EE Sk 2> GIESR A W FAZE A% B 5
ST AR EEINE) MACER, HAUNIES
ANFIRFERE AR HE 2020 FK, EHi
JEAL B = 13.99 {4 7T, 1§77 13.30 14T
2020 4F, EoBBZBE R 1.83 27T,
R 1.28 27T

E eI b o T 1996 4 4 H, 1EgEA
6.10 170, FENF R mIiRELa %S, &
R R 240555, ARFFAH 98.41%MH) K%
fro B 2020 oK, ETTIATR ST 39.47 14
TG, 7 7.90 1270, 2020 4, [ T TSk
BUENVYN 3.70 127G, #FIiiE 0.49 147C.

E T8 oL T 2012 4F 11 A, VEMEA
15.00 1275, FENSS ITH 5 SEAIR T,
R H 100.00%H 8t - 2017 4, E ol
FARYE R EET e GIEFRA R 7 B85 1
AFVEBRNG) FIMHGER, FAON 5B
T w] Z 2020 R, [ TG AHT A 5 23.96
f¢.o6, e 23.72 1476, 2020 4, [EIohlH
SEPVENIRN 2.09 1276, §FIE 1.57 147G,

KEIE 4 Ror T 1999 4 3 A, EMEA
2.06 1470, FENS NEEE L, HEREK
T EH, AFFE R 41.00%0 B0 . HE
2020 4EAK, KEIE4E M 15.56 147, 1#H%
7= 11.70 1476, 2020 4, KA SE ik

A 3.98 1275, #§H)iE 0.75 1275

LRI AT T 2015 42 7 H, EMEA
30.00 1470, FEMS AT GG
TR HA AR 55, AR A H 43.33%1))1%
Blo BIZ 2020 FFA, 2otk b= 40.21 14
TG, T 39.75 1470, 2020 4F, 22 nHE 4k
PUENRN 2.36 1270, #FINE 1.51 14T

BRI SS R ROLT 2017 £ 12 A, &
WA 8.70 1270, FENF AT F=E R B
B BT R G, A FREA H 27.98%
PIRAL . # % 2020 4EK, ZHUEBBURS 4
M B8 16.66 1470, ##557" 13.34 {47t 2020
T, TR BUIR S5 42 B S EN YN 1.92 12
TG, §FIE 0.92 12T,

3. ARAK

o> E) kB AR T, RALBAA, EREEHLR
Fo RABRIFL AR EFARLANTE,
A RAF.

Kk, AFRPBEFEMD C— Do, HA
. —BHAR. DYBURRS . FORMER” Sk
GREG, DL CEREACE . RAMER EAE T,
AR, sSTEHE 7. RIEEM, me ik,
Brida R aRAL B A% SRR S AR g,
PR RN R, WS R R PTG
1T SEMA ST, RS E Hiv.

(1) B HRFLIF3E, k2Tt
B E g 1. (2) k. SRAF
RIS $RBIEAL, HE— DRI B R
Ko (3) SFEHET. KIEGM, HERE
g2 EHE. (4 Pk, RIARE
BEAS . (B 5B, RS, o
RIEGUEFIEM. (6) natsmRliisH,
EEREHL PR T A AR RS . (7)) 5
BRI AR RS AR, $eFtRss el
PIRCRAZR . (8) Mt— B 3. NF
KAATHESAE. (9 KIgETHEah.
BRE A KU AIER) R G5 .
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I\ REEER S

2B AW R EL TR EEARR, I
REET B 509 R . 12 RE b SR
H Y RARIH L S KR, A8 AeE 2 49K
FEHE—IRSE.

NEVESL T W REE R R B R
HEGa @EEHE LTRSS G ME
RRELWR S XS E HASHABE S 1A
Fe b 55 ] R PN R DR B B v SR DY A R
PN E B LG . AR EHF RN E
BRI e R AL, S T i IR B il s AT
DR BB, e XSS B R U, AR A
(332 A RIY 55 (10 A FEe A i 560 IS 7 B EOSR
(RIAT 2k DU LA W 58 3, R KU BN
BUgE RN, 2FEHETRAES S
ME G2, MORERE T RCE LS KU
B AISE XS 428 IR B o PG BRER BE BT 1] 47 B
Bl B R RS A BN 2w A KU B,
AR N (e PARTE 24 N o) S AN 2073
SRPTHE S 3 B IS AL 55 AR T SRR
B A DT 2 7] S oy SCULA 25 T 55 7 BRI
Rzl BE v s, B IRAT 5 T S5 1R A AR
5 AR B A B TSI LR . A A IE,
X Ml 5% $8 A T A R B AR PR T 4 sk s SR
R s B IS B A5, 4R R A B 8 8 1) T L B
W A RAR TR B 55 40w T A 5 A X
fr, JEAT —Z XS HIIRE .

1. WAL

BT T R AEALNGT PR E ER
%, HRIET g Bk 5K BN UL BT A R By
SUHk; EMAIEA TGN RS A EL
SRR, A8 |G T G RRRA T L,
ERERI B 5 T HReE EARKF.

Iy A T ) T 3 AU 2 F A FREE I 4
Ahk~p, AFEEERERS. MR HAR
BEOREE, TR ARIAR A 3 2 2K 1K
Ko Arlftile (S mIESR SEEE) , X
SE A AR RS (e 1 1R [R5 5% T3 3 XU (i 4

IR $8bR. WA IESHT THE, Xt
37 RS 1 B AR OCBR AR bR, AFE RS
FOFF R 205; R PRAE B, R A B, 1k
BAEE . BUEHE T RS R
W5 T 3 KU

2 RS 7 T, 2 = FE A 11 ] WA e 2 4%
TR T R R AR AL ) T EA R E AR B 1)
AU A2 2 ) ) 2 RV 1 = SRR . 8 ) [ e A
AP BRI R EEE R &
WA I SE,  F B R e 77k R U B 4
Fro TH R M A e Y e e B A A A RS
i b >R i e [ s AL 2 45 9 2 A 110 1) 38 XU o
2020 R, AFFET B AR AR5 K
715 45 A R AT BUBPE e b, R 2R B AHECR B
100 M A, FELEVEAES) 0.62 1478, 5 4
FIE SR 3.6%; HAhLi &I As) 1.01 12
TG, 7 HAMLE SR AR R A 44.30%, FHIK B
XA TR AFIFE AN K, I SRAFAE BRI

TR KT, fEA RN, K
panl EVUN NN 5 51D WNE 51 s B | i
TEPE R AR AR R A L E A . BR
FWASLIF AR RA DML E IR TR
e Ar, AR A RE B Bk g AR
NG TANSE U P . BN J L, 2020 4R,
TEFTA H AR E R RO, AR X
ORI M TFHME B AE 10%, 23 &R FT R E AR
3 0.12 447G, 7 SRR AT) 0.69%; HoAth
GRS 1.32 4470, 5 HADZE AU e R
1] 57.89%, - ZRAFANXT A T B AT /N, KA
FRAFAEREK T .

FAh A USRS 5 BB ZEAN A AT i
T H A AT AT AR Bl AL 2 7] 32 9 AR ARl
F KBRS B 7 IRIEEG. 25 M
THRRRAL, A ) BT [ R AR
H W 42 R DU AE 5 3 % 2H A 1 AU
BURFE TR bR IR 1R TR bR - 2 A FIE, 2020
R, EHAM B RYEFEATHREL T, BAGE
Py He. WEHGSR. ATA LR RES R
BRI A I B D> 10%, I S AR
3l 7.50 147G, & HIHANE B 43.25%, T
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Dy i ORI AZ SR 2 J R ECK

2. ERANME R

NEABRTEZRLSFUERARNREER
H, BRAREES KPR FRA, 1208 KT
BRAF L FFARHAE T LGP RRSEY, TX
E AT A R R R B &L AL,

2w T FEAE RS 2 TR R R 5 7 2 5
X FERAT NEFEE L FEE R KR . AR
EHREFERE TR LA Tm: (D fb
grihgr. R RIEAE 5 295E I (el =ik
7L Gy R RS P ILE L, A RefE
PR o w5 55 BB AT [ 55 R s (2)
g (SR i LA R At A3 F S i A 4R B 2R
V55 T RAT NEGER BT N L2, Bt R
L5y mn PN RE SLAT A BB RS (3) &4l
AR I SLSEAE SR . TR Je HoAth 4=
EEHYHE N REA B, REF TSR
Ja B PR LI A .

FERLBE RS « IS s ml i L 20 e 2
[ S B SRV 55T T, 2 FIE T BN e )
WSS HENFi LR, BRI % 0 5 PR ik
RGBS E BINEOR S 5 T A5 AR BN
M S5 BT A, A RAIATE A 555
DS ; - Sl = 2RIk 55 A% URE s RHUT Rk 5%
(RAE Gy % T+ AR A A EAD 28 5 B 3 AT A ST
PP . WS R IR, A FPREXSAE 50
PER b S 58 5 D I SE B JEAT 5 D0 HEAT 5 48
MDY e B B, E AR L 55 A 2515 B TR
FPRAE XU . BIE 2020 AFER, A RBEfLSE
AR PP 4ERFHA R LB DY 268.90%;
i 5% I 9 3 [0 . 55 %5 7 1)1 249 8 240 R ot
B0 202.77%;  215€ W 1Rl AEZR A2 5 % 7 1K)
)@ LR L5 197.61%, HARYIE A 72
A g N 53 SE NG E B i B /N
UEZ3 A5 FH b 55 6 XU RS 422 1 435 8 23 755 5 1 55 T

BRI ETRAREK

k12 EFE AL HFREERARKF ($45: %)

Ei=L7n WA | WAEARME | 2018 £EK | 20194k | 20204EK

R b I A AR <320 <400 113.47 110.28 98.34

ot BL— 2% 1 Rl (ﬁmﬂé’j} j Mb 5 B 5 15 A Y L < » . . -
ez R AR B i (5 1% 52 T b <16 <20 5.40 5.40 5.70

BRI N RATH, BE TR

PRGBS T T, 2 7] B B IR
EEL ZHMRAL FFEIREL AT N PR
T BOEATHIAE R ARz ], PP 2R S
RAT NLEAEPG mvrd . BAREEL, &
PNGATEENSE i

FE AT ML 5552 5 5T, 2~ w2
DVP &2, ki HHER (5 HATAE TR
TSR AR 0t T B, SB PR, 2
HENSRAFBOE . RABHEZIEH] BB SR
VOB L BT IRAE ) S50 A S AE 50 FAE R
R dEATE B

U 2021 5 3 AR, AFBEERALSS
i 1T UL 558 S B 2 EE A 6
i, WRBEEA AR (REZR AN

000038) . iErifelk (J& “febiEA” , M
fh%: 600240) 55, W AAE AT 12.46 14T,
LR AR v £ A% 5.88 42T, IAE TR IR
BOR, A A R R YR A AT R
%, TP AR RN, (RIB BT RER R,
T HEAH A A SN A B 2 AR R TR . AR
£ 2021 4 3 AR, AR EE®RERGSE T
H 4 QEd, WEAEAT 1.94 1470, Hitdt
A HERS RA 1.74 1270 AFVEP Bid i1
29185 B0 TG B0 B ES R A B HE 3 AR R
ITREE ; BAh, RIREIRITMER, ARPEH
TMLR R RSB 2F R 3 4, DASTARUE s 7 5%
BRI PhRAME A, YOl b A R R
Ko FEHEAT SR R I E A AL B A
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%,

3. AFHREEE

o8 RBYMEATRK; 12k )RR L&
HAR a5 et E RABEL I e, Z3F2ra] 4
RAREERET EHEXR,

T AN R 2 48 A | ok LA BRI
BIRAR 7R B4, DA RIIIRSS . JBAT HoAth
SCAS U5 R R IR 25 T R R 4 7 SR R
K o

NEMETER S, LEEHE (BYF
RSB+ BE TR FOA R B8 AH SR
IR0 23 ) AE A R DU 2 Bl 1 RS A B A

O] FERG AT B e T HRIAN B G T ) FE
iR R B e WAV SIE ekl N o LA e el Y
18 F A AR BN 0 R G 11 4y
B, R BAE G BB L I FE AR
R AP 5 A2 RS R S M, $ BTl Al
St MR, HEE I R M B S R — b
& T A DGR 1T B0 e RS B ¥ R AN I B
RS RS Ab B RE 77 SR E T T, = oS5
W% BRI A RS, V& SR I KU
FHOGBIBLTAT, BB W 4% RISy Y Bl 1 KUK 5
HALRANE R IR AR R, S 53T I 0] 2 ]
P B ) RN A LA R s RO
BPERSCIR L AR AED I 40 e b B IR, £
[ AT F BB RE 77, RPERARAL A ] Rl 85 £
Y, R A F Rt a 1 AR RREE A
FEETAN X E B R G, $THA FRBITER
SRR

Tk, BEWSRRE, ArbEd T
R SR AR, IR ISR, [
AR Rl R S AU R AU Lk AR 5 7 5
ML S5 R R B R, IR T 20174RdE i Ak
AT RAT 8 B 75 AT i e, gt —2
b T2 E TR T4, AR R RER M
. WAIMEIRE SRR T, TERA WL TG
I ARSI 55 R A s, (R E R R
Fre TR, #ZE20204EK, AR RFAR LA T
MR B % 77 43 %51106.8712 78, R Bl
BEPE BT 16.80%; YL sl 1 7 ok R AN e

B4 Iy 7N 375.92%H1158.98%, 55
FrifE. BE202193H K, AFFHEA L%
PR EAE RIS K S TR Fe bR AR Bl
K.

4. BAERFeE =

28 Btk e S8 B W &, BRAER
AR 2.

AR KRS T B 1 A 58 38 AT TR LA P9
FEF . NGB R ST B A 1T 20 A o
O E AR RS 1 BORIE T N R R
P S EBRRGIG . ShETF AT LU S %
7 BRI S 5 T

N W T RS L AESE, Fd
LT RS BBCR I A R, RRERTE 1R
YRR BEZUM ;B B XS H AT b
Ee WS PN R PR EPSE T S
BRI S, TR XU AR A o

Ox FAR AR M RLE AL 2w AR B A
T, FREAg A P B, S
B, MVEIRAEIRE; 1€ R AT BRI 2
R, SRIA IR W BT S TR HT 1 XU
VI STl el RIS e S RN A Sy D E S
SRR S HER; BARHESIERAE XRS5 B &
P, PR BEOZ G DARAR T2 32HL
R AL, T N R B PP S A L B
ARAEVEAL TAE, TR e XS, PP
PR AT RE, EHIEHIEEE, 51 FERAIEIX
Bz F 2 RTR ) 5 PPA

N IRYEAFME S RAY, B0 A XU 5
RN, RREE BRI KIS G IR IR R, 4T
X B R AR R B AR AT 2 B B,
HE 2 R v A AR A B ) 2 I 0 K i
.

BEAh, 2 F RS RS 3 T AR MY sy A
WOVEREHE, 55 Pl A 8 AE ]S S
ks mssk ERE, AT, e
JRURS: N ST, RS o] -2 38 b PR AN 52
U1 P S SN X G E IS S X
F AR, BT R AR, SRR KUK
FAF A R ER S it
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e WMot

1. M4t

AFHRAET 2018—2020 4E R & AT 2021
L FEMSRE, Hrp e R S T
X} 2018 M SR EKHAT T #H 1t HWatHInEs
BT CERRRESE A0k XF 2019—2020 4R 25417 & i3k
17 7T, 2021 4F 1 FEM SR AL H T, LA

VTS5 BT 30T B o v R A TR S R T A
TETC R B I o v O

2019 % 4 H 30 H, WMEGHRKRA T (FEIT
E R 2019 4F 5 — Akt &5 e ds s )
2019 £ 9 H 19 H, WMBGH KA 7 (LTEITHIK
(CHIFM SR FMR (2019 5O ) HIEH) ;
BT 2017 45 3 H 31 HAa Bl RA T (b eit
HEN 2 22 ‘5 —4& b T BRI E) (dlkait
HENEE 23 5—& Rt =) (il iHEN S
24 S—EW L), T 2017 4£ 5 H 2 HRA 7 (4
Wt HENIES 37 S—4&ft T AFIRY Lkt
PUNGERR “Hramt TEMEN” > AnT 2019 4
1 H 1 H3UT g & mh T E e, o2k
FHR AT IR

2017 SF7 A5 H, WMBGEKAAM T (dlkeit
HENIZE 14 5—N) CBLR fRiAR S NHEN 7D
AT 2020 45 1 H 1 BT BT BONHED

2019 4 12 A 10 H, WMBERRA T (4l
THHEMIARESE 13 %) o AR T 20204F1 H 1 H
ECHATIZARRE, X LRI BEA AT I8

2018 4 —2021 4F 3 H RINEIHE 1A
TR, BEE, AFISEEE T .

BZE 2020 A, AW B 905.57 14T,
Hrh & P 417k 168.03 1270; i fii s 4 596.85
276, HAREEJSZAESR3K 204.53 14705 IEARAL
ai 308.72 fe.oi, HAHJE T BEA F AR &
308.59 14.7T; BFAF] 4215 ¥ A 204.82 14,76, 2020
T, AN E) SEHVENVISON 45.29 1278, FiE SR 17.34
2.6, ¥WHRNE 13.71 1270, AR EEA R T A #
R 13.70 12705 278 3% 3 7= A I & w5 A

7.18 147G, & FINEFM Y % 57.86 14
TGo

BZE 2021 4 3 AR, AFTEZLEE 990.78
o6, HAE P SEAFER 172.15 1470; ffiis s
678.78 1.7, H A SLSLESR3K 210.31 147T;
IR & 312.00 1276, g T BEA R R AL
i 311.88 1270; BFAF ORIEFEA 208.52 12.7C.
2021 £ 1—3 H, A#SEIENKRAN 9.22 /27T,
FE LA 4.02 1270, R 3.34 1278, HAH)E
BEA T A 9 RE 3.34 1270 AEIE AR
&R EH-32.73 1270, & KINEEMTE
1 hn%i-2.81 12 7% .

2. TeRBREADM

R, NAMEHFAEREFHRK, AAFAK
FEF, {2 BRI LSRR, Fad e
RAHWE EERFXIE.

2018—2020 K, A w| S HUET T
O ) 32 H TR 4 Fik 5 ORI LA A5 25 AR AT BT
WK, AAAGABARIE K, 2018—2020 F
K, AN HAE AR BRI K G, FIE A
£ 6.96%, #ZE 2020 F£RK, AFHA O
N 363.43 1470, B EFEARIGK 7.03%, FEE
JSLASS i AR O RIS I A . A | B A S DURLAS
R T R K S S [ i P R LA
¥, #RZE 2020 FK R Ao E A 3 A T
5 H 2> A 17.31%. 39.959%411 39.95%.

2018—2020 R, A F]RATH R TR S
BB NIEE A I 24.55%. 8% 2020
AR, A wE AT AR BTN 62.91 1470, Bk
SEARIEK 40.22%, FE R LR RAT UL
KFTEL. 2018—2020 A, 7] S H Bl <5 il
B R A KES, IR A K 13.40%,
2020 FRE LR T 1.36%, AR, 2018
—2020 AR, AFPNAIETE RS EAES,
EEAHK 37.03%:; BIE 2020 K, AN
5N 122.04 1276, BHEVIESHAK.

A 13 N R LA (45 2. %)

T H 2018 £ R

2019 £ER 2020 £ER 2021 % 3 Ak

RSB 533.92

583.22 596.85 678.78
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SRRt 317.67 339.57 363.43 /
Horp: Sz ISRl e 2k 112.91 147.20 145.20 195.93

RiAT 57 65.00 122.03 122.04 155.22

A A i % 2k 110.52 44.87 62.91 49.65
RS 304.03 330.46 344,57 /
o, A% 234.65 203.96 222.52 /

KHf 55 69.38 126.51 122.04 /
HA 5t fi e 56.31 57.75 54,07 /
R (BEATR 42 59.40 50.89 59.67 51.13
R (BEAE R 84.87 74.66 85.37 72.52

E: IS delR T L AL IR A B A AL T
FoAbAoR: AR, BRI FAR TR, RO

2018 —20204F K, A F B A 11 it 2 6 b 1~3 4 85.83 24.91
JaFt, BEARFRTVRIES, 55 G S B ait 344.57 100.00

I b A A AR — 3, R BE20194E A ) i
BEAKE TR, FIR AR K BT 2018
— 20204 K, A A HA AR SN
56.31%. 57.75%#154.07%, %z P&, 2020
AR T A G U SRR /N T B,
FER ARG E. 256847
B, AFAFFFAKEES .

H B J71H, 2018—2020 A, /A s
i 5 PR ARG K, SR HE K 6.46%, #5452 2020
AR, AFAGS AR 344.57 {476, B EAE
RIGK 4.27%. NG5 S5H10E , B 2020 4K,
AT G E 64.58%, KIS &L
35.42%, K45 HELEE 2019 FEK BT+ 2.86
ANHEIT R

#E 2020 K, WA BAGIIRE 5
fikE, AF 1 FELLHBHI6SE SR
75.09%, THII — & R B B 1 g

#E 2021 4 3 AR, AnfAaftamiig b
FEARIEK 13.73%, EERZ A [E o E bri
TS P RS T 5017 J U i k48 m DA B IE
[ U ik N % <6 RIS 348 O BT S50 S 1 [l ) 46 ke
e e AR

k.14 A ZE 2020 K5 B A S & b SL (384
1250, %)

FHH £ =]z

14EDA 258.74 75.09

TR A8 R, BRAEER

2018 - 20204 K, 2 &) QA K EMAER 4
¥k, RRARAHETFEHEK, 20205
B A HFE LA, BT RRAIALNE KR k.
2NE) T ERERI, TR HEEE,

2018—2020 K, & B = B AF = A
HK 7.72%, RS LA, #ZE 2020 K,
NFEVR PR 90557 1270, BEAERIEK
8.88%. 2018—2020 K, AFHA W EEF
s KEY, FEHEAEK 9.15%, #E 2020
EAR, AFEAYEEN 672151476, B EEEK
HK: 14.31%. 2018—2020 FAK, AR HERE
FELE R B L EL 4300 72.29% 70.70%
M 74.22%, ~a] AT G BRI B2
2020 K, AR FEBRT DTS Bl
G HABGRUR T . A2 5 M E R Bt e LR
B E W, TR a5
22.83%. 17.97%. 25.02%. 13.24%7#1 8.21%.

2018—2020 7K, A F) B2 i 55 4 S Fp ol
KA&H, SHESHK 17.07%, FTERE %
ST KTE. A 2020 £K, ARt
Bt 206.73 147G, BUFYIEK 26.87%, HH
HAERMES I 18.72%, Z[R% 4 600 /5
JC, RBCE AL IR 4.

2018—2020 4K, 2w il 5% 4 S Rpakig
Kiash, EHE AN 27.07%, I8 ¥
TRl SRR TS, #2020 FR, AF
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52 fak K A5 AR RIS

A B 4N 162.73 {ot, B EER KRG K
32.20%, FERZHATIG RN, Fbot i
B0 N S I

2018—2020 K, A F] ENIR L vt
SR NEFES, FHE AR 17.00%, #E
2020 FFR, 2 A FNIR SRl 7t = K T ANME N
74.38 10,70, B LAER T 7.84%, FERKS
A FE R D B EG. ML FRE, &
R TR, (5L 81.56%, SR
PR BT R BARR > A B8y, EELL3ANH
~L AR LA AN NE, S5 a8 30.37%
1 43.62%.

MR B 2 1T HE N, 2019 4F00 &) Hih 2z 5
SR A A GG TSR E , A EAI AT
b H 5 G Rl % P R0 DL A SO B T B IR 4 i B
PR, HE 2019 FR, AR SHMEmT
FERI H A B TS 0 164.64 A2 T AN
203.67 147G, ¥INAF B ERHRRA IR,

BBt 758, M LMEiZR AT 2020 TR,
A A AU % 226.54 27T, B 2019 EREK:
11.23%, BRI TT SRl i F 0 R PR 4% BT
KR8 AFAE G E4&mTE ™ 119.90 1276, &
2019 4E N[ 27.18%, FEREFAHMGFRA
SR TR

MR A X2 6 A M B R b B4, 2018 —
2021 4 3 AR, ARMRBABIEG ™55k
89.57 14,7t 63.73 14t 106.87 12 uA1 98.86
2,76 s AR5 B M B AR A B i N
17.46%. 11.65%. 16.80%#11 14.05%, 1ILJi %
FE RS MBS, EERAARREL
T2 B B 08 A R AR B I BT 25

BAE 2021 4F 3 AR, w8 A E
ERMK T 9.41%, FERHAMFEIL TG K
FrEe BREAGIR I TG RA, AR B
SRR EERUA K

A 15 N FFHLA (f45: L)

i H 2018 4ER 2019 4ER 2020 4ERK 2021 4E 3 AR
BB 780.39 831.69 905.57 990.78
H. BERMES 44,07 24.76 38.70 33.76
HA & H &4 5.42 4.66 9.67 5.64
il 7% 4 100.78 123.10 162.73 178.72

U/zbfﬁﬁl‘ﬁﬁg%ﬂﬁﬂ%iﬂﬁ)\% 3023

Hi P ) S b

SEN IR G il 7= 107.97 80.71 74.38 80.24

AT A 296.85
X 5y 1 4 Rl ot 7= 164.64 119.90 119.59
H AR B 203.67 226.54 288.05
HEHR™ 564.14 588.03 672.15 /
B A B8 7 R 72.29 70.70 74.22 /
RS B 89.57 63.73 106.87 98.86
BRI A % P 17.46 11.65 16.80 14.05

E: RRAHBEFIER T T o TF oA e RaBmReRA; 2T A8 RBIRE =7 e AP REH0

FARIR: AR AR, AR, TSR

3. ALK

2018—2020 £ K, A8 RARBIFLEME K,
2020 4 10 A, A& RARBK, KAIEKEIR
. N8 BFFERETAARESEHHEK, B
BRAREEHBARFEREATLE, TAAR

2018—2020 K, A A AN mFFEg K.
BZE 2020 AR, AF A FEN A 308.72 127G,
5 BAERIEK 24.25%, FER 2020 4F 10 HA
H] SERY 54.31 AZTCHC 3G B BT 8. 2018 4. 2019
FER 2020 FEA T B 44 4143 73 8 5.05 12,75 . 8.41
{7 4.36 1276, HEEEHRETARET L

www.lhratings.com

29

-



BESEGETBRHBRAD

China Lianhe Credit Rating Co.,Ltd.

s IR I M AR AR

T2 &) I 2R 14 R R EE 2 53 o 75.30%
92.02%#01 31.85%, T KA F B4l JIERK,
I B A X0 B A 78 A P — R
2018—2020 “FR, A wE|EHARUALS; Y
K, FHK 11.47%, #E 2020 K, AT
BEA 204.82 1270, B EAFRK 28.72%, HAX
DB 194.32 1278, B EFERIEK 34.36%.

BE 2020 R, ] ML 55 R AN BEAATAT
23918 350.569%1 31.11%, 5 FAERDHIETH
50.96 N 2 SR ETE 4.21 DNE A, R A
KA T W KT

BE 2021 4F 3 R, AFNFHEARDAFHE™
B EAFE RIS E K, S TR HE bR AL 3 AN
Ko

k16 AdNeiEhlfsm B TRk (R4 14T, %)

5 gk | o0ER | 00k | Cay s | ke | B

EANSE A ¥N 149.84 144.63 194.32 198.02 - -

(i) EREAAPN 15.00 14.70 10.50 10.50 - -
EAEN 164.84 159.33 204.82 208.52 --

e 235.52 233.75 293.01 295.75 -- ==

TGRS B A i £ 2 i 62.47 54.69 58.43 62.88 - -

P 5 263.88 291.35 350.56 331.62 >100 >120

AT 29.28 26.98 31.11 28.52 >8 >9.6

A NAE S e 69.99 68.16 69.90 70.50 >20 >24

FoARIR: A8 4R E AR RN R, BRE T T

4, BAE

2018 - 2020 4, ~8) X WHTHHEFH
E¥h, TLEAKERSEHK, LETER
RN, RAIEH 6 A1 B85, 2019 - 2020
A5 B BALAR AR K 2020 R3] B AR
FRI@RI, EARBFIGEH—HK.

2018—2020 4F, AwRIENMLRN RRFEIGEK
s, FEHE AWK 33.58%; 2020 AT SZH
BN 45.29 1270, [FHHEK 41.57%.

2020 FEAFVEMIRN T ERYE T T2k 2 K
P& RN LRSI FI R BEUscas, o byl
 38.09%. 33.98%7A11 21.91%. 2018—2020 4,
AT TR TSN RRFEE KA, £
HAEMK 34.02%, FERTIHATIE RIBEH KK
AR SESE SR S W ETFRTEL, 2020 4E[FE L
K 43.38%. 2018—2020 4, ARG
oz T, 2020 EF) S 5IN 15.39 12.7T, [HLE
WK 20.31%, EE R AR T RS 55 HU
KFrE

B4 2NEE bR AFFRREL (215 12T %)

50.00
45.00
40.00
35.00

100.00
80.00
60.00
40.00

30.00 20.00
25.00 0.00
20.00 -20.00
15.00 -40.00
10.00 -60.00
5.00 -80.00
0.00 -100.00
20174 20185 20195 20205
A — 5 Bl AR
TR HIE R - e E AT TRRIEAT A E

FAr kR N8 FIHRE . AR, RO
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s R A

N

SRR

R 17T N BAFEAER (B2 %, %)

i H 2018 £E 2019 4 2020 ¢
Bl 2 2 57.94 52.19 44.99
SO 33.67 33.94 30.96
BRI 2 33.14 34.53 38.75
HA B 2 1.21 1.59 2.18
R e a2 2.68 3.70 4.92
B = I a R HE 45 45 46

FALRR: A8 FHRAE . AT, KA ER

MENE ST R F, 2018—2020 4, AdE
WSz BRI KBS, FHEEHMm
27.86%; 2020 FEN 3 27.74 1275, [RILLHY
K 32.45%, ZMb 558 T 3% Ko A AR 45 2 48
Bk

MR, A FVEN S H DO %
BN, 2020 FE A FEDL S E LS N 20.37 12
JG, bt 73.45%. 2018—2020 4F, ZHA T T
TR B SCEN IR K g A R, A EN
P58 57.94%. 52.19%A1 44.99%, 2%
F US43 1A 33.67%- 33.94%711 30.96%,
BENAR, o] A SR BT .

MBEFFRAER T, 2018—2020 4, A7
FE R RS B S, FHES L
42.99%. 2020 SF A FEFNE 13.71 1276, AL
K 49.86%. MEFIRE 1R RE, 2018—
2020 4F, ~wEENVAIEZ 308 33.14%.
34.53%F1 38.75%, FEFEFFLE B A,
1PN S R 50 )N 2.68%- 3.70%F1 4.92%,
HA e 2508 1.21% . 1.59%
2.18%, IJNEFREE TS

M BT, AR AT EGiE SR A A v,
AT B WA RS TAT Ty, BAREE)
e TREACEIME, A FATH RAR T HEAF
¥, BAEEHIRE ST R bR A IAME .

#.18 R ZE 2020 FARIEANE) AT W S5 ARLER (45 %)

b 2R B3 gl & BA R =442 E 3 EFIFE BA B A%
PR UESR A A IR A & 3.70 1.27 52.19 29.17 67.03
FHERIESR R A PR A 7] 1.68 223 62.90 19.71 62.64
EEUES B A PR A 7] 9.03 2.83 39.45 19.05 67.44
YoMV IES AR A IR A 5.29 1.48 42.31 51.12 72.06
PUER R AR A 7] 7.78 2.41 32.81 17.10 68.46
LRBEARANY P E 5.50 2.04 45.93 27.23 67.53

ELikss 4.92 2.18 44.99 36.78 54.07

For kR A8 FIHRE . AT OE, BRA RS

5. XA EM

28] A R BRI ARAK.

HE 2021 £ 3 AR, A TCAAMELRF I,
TN RS B B AR YR E L

+. KEZEHARL SR RE NI R

A I%E B Rk K H K ATIARST 2 8) A 17 5
KFH oA Fk, A R I5470 R4 ek R

HRBHE BT, MmN BEAIBIERK,
A FAEHRE, BLREVEFEAE, A7
st A FP4E BB T AL R AR,

1. AER%E B ek T A L AT 8] IA 7 404
#oR

B2 2020 K, 2n]4xEBfiiss N 344.57 14

JG, EANBEN 54.07%. AW IEE SR

TN 20.00 1270, AHXT2 %] B #5550
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155, AR YR AR BE 75 R AT AR /N . DL 2020 4
AR5 s R A, AE AR R A S L
KRR 5 RAT S, AR HAA B AR
RATHIHGN 1.33 AN 4 s & 55.40%, X 2w 3L
AEEACEEMA R, AR RES .

2. AIAKEHIGR T AAZT AL ) AT

DUFH DRI 45 54 A i, $4 IR AT 20.00 12
T A B RH AR A0S A 0 R 1 i % 5 AR 4 (1) R
BE (IR o &I A 10 Rl 58 73 1)

BEEERLT.
£19 AP TAMEATE 4547 B4 45
TiH 2018 4E | 2019 4E | 2020 4E

W (BEAR 42D

I S A 1178|1169 14.65

EBITDA/A H 5 3 fih 7%

2 1.18 1.29 0.87
Sk

TR T T

R AL st | os|  oss

TR ) AR, AF) A, BRATIEAE
—I__\ %i@

AFMERNENGEER ETIESR AT, SRS
JIAR 8, AR TS Sealok, A BRI S w477,
TELZRE N EARBER X EGEF s TR,
FENV S R RAF, AT HERZ b T k. o
2020 10 H, ~w|5erBil, LT & a8l
54.31 1070, HASS) EAT AT E—
It HRIARE = RERLE, WA NRL,
FLAF AP IEH

A, BEAVE R, AR EEWLS S
SZAEZF T ik B se e | B SR S5 A A — i K
B R 2o L8 R R S5 F K T B SR A
FZ 0

Kk, AFRFELATI AL, a5
BRI, [FE R R B A2 R 7T, B SE 4 T
A Y BRI A B EXN AR TR R E N
FoE

B0 oy w2 A FH DL R A 3 R T
TR R IR G VAL, BREBHE I, AF
TR XU AR, A 35 31 i % 5 R A L g
JIME, AR .
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Mtk 1-1 &= 2021 & 6 A KA B RINGELIE

EEET

100% |

49.69%

21.48%

12.32%

FoAt kR 38424k

Bt 1-2 & ZE 2021 £ 6 AR A FALEHE

Wit ER &

B 2> S F H W

k=
P
#
=
w
-}
2

EERFEE
HRAT

TR R R 8] R4
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BifF 1-3 &= 2020 AR LRI EEZEZERFMSRLFE!

&7 RATRTE | A (25 | EREE (%) ﬁ‘ffz ﬁfj_z %%{\ fgg_f)
EE TR} 7y 2006/7 10.00 (#J0) 100.00 56.40 14.35 2.57 1.22
7o A 2009/8 10.00 100.00 13.99 13.30 1.83 1.64
BRIV 1996/4 6.10 98.41 39.47 7.90 3.70 0.49
EEpT el 2012/11 15.00 100.00 23.96 23.72 2.09 1.57
K4 1999/3 2.06 41.00 15.56 11.70 3.98 0.75
GILHES 2015/7 30.00 43.33 40.21 39.75 2.36 1.51
LB RBURSSER] | 2017/12 8.70 27.98 16.66 13.33 1.92 0.92

FobtRR: 28R, RETEHE
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it 2 FEMSEIELIERR
m A 2018 4F 2019 4F 2020 4F 202143 B

HA % (o) 564.14 588.03 672.15 /
i #ERGEE (Lo8) 246.48 248.46 308.72 312.00
BA M (2w 317.67 339.57 363.43 /
HA TR (%) 56.31 57.75 54.07 /
PRI =L B (%) 17.46 11.65 16.80 14.05
BN (278 25.38 31.99 45,29 9.22
FRE R (278 8.35 1151 13.71 4.02
B FNEZE (%) 33.14 34.53 38.75 4358
ELRAE (%) 57.94 52.19 44.99 51.19
SN (%) 34.17 33.94 30.96 /
HAEI R (%) 1.21 1.59 2.18 /
B E (%) 2.68 3.70 4,92 2.14
BRRESE (%) 35.51 30.65 36.78 /
WHEAR (70 164.84 159.33 204.82 208.52
ARERR (%) 263.88 291.35 350.56 331.62
AT (%) 29.28 26.98 31.11 28.52
WAMEEEE (%) 167.32 234.75 375.92 241.40
BRETEE (%) 127.83 127.40 158.98 170.59
EANESATH R (%) 79.83 77.56 68.32 /
B (2ot 234.65 203.96 222.52 /
K% (270 69.38 126.51 122.04 /
RS (o) 304.03 330.46 34457 /
EBITDA/A A HARL 25 5 A4 (F5) 1.57 1.72 1.16 /

Er RIS P BOEERE R As R 35 A7 A BN 8] 1 12
TR A8 FHRE. MR, A8 4R, BRATIE R
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N

BifF 3 EEWSZEARHELR

=22 HHEAR
VM A KR
FEPHERAIMKE | () 2 g, MK RS CRI-ERD 1F81<100%

ELOVES R

A SAE R SRR

(2) n 5 WEF=[(ARBMHT n £)N (LU(n-1)) -1]<100%

e B A S SRS AR A B I 55 - 135 FH 5 5 A B S S IR 27 K - 4 M 1 2 R A

HES™ | bt s i
o | B OO A R R -1 ) O B A P L E U
R B
B G | A S 4 T 100%
ENLRTEE | EL R O <100%
FrUSNLE | BRI EBHE I ><100%
BB ZE | b5 R B 9 B N <100%

BT | AR OSTTE A R ) [2] X 10096
WA | BRI ORI 2B WA B /2] X 100%
RV TE | 38 = R R b 2 R 1 (<L00%

N2 RT3 | 15 L A 4077 - B 25 <L00%

PR BN E 57 52

s

PR PEBIE G771 B <100%; - PSR AN L B B E M B AR s BB =1 Bt 7 + 4 i
CERUE A R D

EBITDA

M A+ B PGS S H +[E]

e
TE: R 55 =R S A+ I A A IR B+ R N R <+ RN TR

TR 5%

BT IH -+
&

+A2 Ty Ve 4 5+ ST Y [ A < B+ At R R

i

B

KIS =K IAE R+ R G5+ Fefh 01 TR H A KA B 6155

SR S =R S5+ 55
A HATH S THHEN G, BT AT B A =Y s B 24 7] By B AL+ BB A B
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it 4-1 EFKHEAGASFRRERESX

P 55 EARKIAE SRR A =5 L, fF 5K N: AAA. AA. A, BBB. BB. B. CCC.
CC. C. R AAA Y, CCC % (&) LRSS, B—AMMEHEHTH “+7 “=” FF5THOA,
RNBE B B T A S . VEIL T &

ERSLRE X
AAA EAEFISFIIRE IR, SEARAR AR GG RN, 2 KRR
AA BHEGSS IR IR IR, ZAFIATFIME AR, HLA KRR
A BHEMISREIIHE, BARAMAETTIEHIFEN, E20 XK
BBB BHEGSSRES — B, ARG, H2 KR — B
BB RS REIHES, AR AT IIRK, H2 X
B B 55 I BE TR IARAS T RAF 2 TR, B2 KRR
ccc BT I BE IR BE AR T R IR 5F 3B, 3 29 XAl e
cc FERB™ BRE LN Al SRAG ORI BN, AR RERIE LS55
C ANRELZIE 55

Bt 4-2 FEHARM A SERSFRREREEX

PR BRI 0 ) R IR 53 7 5 P S R 0S8N 2, PS5 Rom il : A-1. A-2. A-3. B,
C. D, & MEMEHRIAETHIA.

Zo WA X
A-l N EPSEGTE, HIEAN SR RsE, ZaetimE
A-2 AT SRR, Ze R
A-3 AT BB RS A R R
B AT ERESTBAR, A BHEZ K
C EAAT B REAIRAL, 2R
D AREALHIEAAT S,
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PR TS VPG SR B ISR R K — S I A AL DT TR AT AT REVE I PP . BRE PSP SUR B

Bt 4-3 IPERERERHEZX

XUTR
WHRERE Epd
i R ZERINE, KA FHERIRTH T REMER K
e fERRIARE, ARRLRFF(E SR T REMER K
ydi| FIEREZAFIFE, KRG SRR AT LR
K IR S IO 200 DK 35 M RE B DR A, AORME PSS mT BedR T, BRIREA AR
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BRATAZ AT A PR & T
B LR A BN A PR/ 8)
2021 55 & v Bida Bl ek KA 0 SRR 2 HE

AR AR R I VAT 15 B A5 A Sk 25 IRV, R BB R AE A YR 0 R 03 015 P 4%
AT RO N R B AT R EAVP

[ TCUE TR A A IR 2 ] A K A B3 A5 BRER TP 2 BORHE 510 2R S S Al Se BTkt
[ TCUEZ3 A A R 2 ) A S0 e S0t % o i A B KAk, BA AR AT 0 AR S 66 300 R 5%
I8 ARG R RGN (R BRI, [ O R Z R0 A R A W) B2 R I 5a N Bk B34 I
[EPS 0

R DA S D) O B e E o e 40 A PR 2 = I 2278 IR IL . AMER A B A B8 S A 1
FIIRR BT IR AR G R, IR IR TTIES B PR =] B AR, BRI AE B B
A REXHE G0 AR BORE R ST, IS BHE R % F IO T L EOH A, RN X%
FHIGEAT 70T, RS ih N B B AE IR R

N TCUESR Bt A BR 2~ F ASRE K SR BLER B PE Bk, S BUKR & BHE TIER AR
SR B A5 P S ARG DU T, R TS T AR IR TP

BRE AR TR IR G N S 5 [ JTiE IR et A PR A m I &, 2 A8 R et H R
PRERVFRAR TSR o IR E SR REH%AN SO RE TRk 3 ik BRI VP Al 5 A4
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WFERTEA

Lo ARG RBONBR S RAE I, R TR RPN NS FH. BB,
LRBUEMI, AMEARNFETEMMES, BASHTEMIRRSR SR g .

2. BEE TR AR P SRR LSk L HERR VR AN SE B E A AR ORAIE s A4 5 B PR S8
FARR T B A TS 2 T A R A5 B A BURI PRI S A R I ATIEPEL A, AR S SefkiR s JFAE
HARBER A A R AR5 77 135 i

3. BAOBHEOREIXI PR A BT LA . BT 2 b SR BRI

4. BREBEAEMTREE (PSRN NIRBTE ) DI AR & IS 545 R IO
PR W ZAE SRS ESUT S S BRI R 0T, IRARERAT NRAE A AR & Bk A
e PRALET 5 =7 B AL AR ] Ja RURAE 5T

5. ATAT A5 2 Ao PR A 5 AN [R) S A B AR 5% B B 2% Ko
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