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6.50%, £FIEZFEE TN, 2FRIHEK 2.30%,
RO AR AR TP ME— SR E K I E 2R
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LT ), FEEZ BTN O K&
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B

& 2 2016 - 2020 5+ EH £ 22 F4E

=] 2016 45 2017 4 2018 4 2019 4F 2020 4
GDP (Jifz7t) 74.64 83.20 91.93 98.65 101.60
GDP 143 (%) 6.85 6.95 6.75 6.00 2.30
LB TP N fE g (%) 6.00 6.60 6.20 5.70 2.80
] 7 T I (%) 8.10 7.20 5.90 5.40 2.90
oV B FAR DAY (%) 10.40 10.20 8.98 8.00 -3.90
H 5 (%) -1.90 10.80 7.10 5.00 4.00
HECTHE (%) 0.60 18.70 12.90 1.70 -0.70
CPI H4i8 (%) 2.00 1.60 2.10 2.90 2.50
PPI 1#41E (%) -1.40 6.30 3.50 -0.30 -1.80
WA RE (%) 4.02 3.90 4.90 5.20 5.20
WHRR AT SRUSE (%) 5.60 6.50 5.60 5.00 1.20
AHIHEUNIGE (%) 450 7.40 6.20 3.80 -3.90
AHIHECIHHGE %) 6.40 7.70 8.70 8.10 2.80

JE: 1. GDP ¥ #BIMTF; 2. b wigik. a3k A AR T M4eit; 3. GDP 3gik . WALE RAIM T BN IG iR A L IFGRE, M
B LTI hoflidgik . B AT SRR AR RREEHULER AL UEKRE; 4 MK L F5it T, 2016-2017 F AR Kk

£, 2018 I 4 AWM E R L F, FRARMEL A HR A
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L CPI CIVELFE R S ARTREED AT L33k 0.80%,
KR L - 4R [F194 0.80 ANEH 4355 . 2020 4 TolkZE
PR kAR (PPD B [E HL R % 1.80%,
Tl AEF=H N K 4850 (PPIRMD RiFFRIEL T
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E XN
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FAL TG, FEEEHE K 13.30%, B4 b AR
(10.69%) w&Edhem, NEEATHRM TH
P& e, MIEE FF, 2020 S04 2
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R, SZEEARIGE SN 11.11 J14IT.
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SBT3 il 0 38 SR 2R R PR IRRR o, SRR TR
BURAERAHE S . RmAERET M, %2 2020
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WEERE (8.70%) BF T F ML &
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AR O 4.85 JiATt, SR R R
Wi, 2020 BB M BE 9 K. 2020 442
B R Gl N 9.35 iz on, [FIELIE K
10.60%, % F4F (12.00%) A Fig: 4 EEK
IR 4 >0 11.80 Fi4Z o, [AILbEE K 28.80%,
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2020 4F, {ERETERM T, MRS\ 2GRS,
RN A b R 2 78 TR SRy T E 48 . 2020 4F 12
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o0 SHE 5 e 88 K A 7 IR o Y 25 A 2 iR
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g7, SR L R B RN UG 75 B, R
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B NP PO, TR AR 2 I K R O
SAER, RN St it — oAk, TE R«
> Pt > g R RO R . LR,
L E IR, B 2020 4T T AR 3
DR 25 0 i) 2 2 1 I e ) 20 R ROIRON 38 368 %
2021 R KR 2009 o Al 4 K 2 [R5 08
99, WMFALEE., $=, HOgE AR EE
JEIEK . THIE 2021 4F H A B Gk R R R 1)
WK, WM H O H DK 3 g K]
2, B ZZEONTT S SR SR G B RIS PR
LTS 1 BARFEHCI LR, B A 545 TR
2021 -3 [E GDP M ¥ 1A% 8.50% 75 47

M. 17k 54
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BEHERBEFTHEHARK, HETHAE
HFFE K, 2020 F, BIBLFEAEY, G
EFREXBEH, THARERAREES), A5
HHGELEIE,

R, WETAEGME, 2018 4, &
GF NAT R 12 ARSI SE , IR TR SRR
K, BEZGEH#—IDES; 2019 F, HHH
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FE R E3K, DTER A A kiR, T &
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PeFto iRHEZE 5 i A HIEAE, #iE 2020 FK,
AR B B AR AT 4154 5 iR EE
WA N 79.72 Ji127t, % 2019 FJEHK
34.46%; VTR F N 25.64 1%, % 2019 4FE1
£ 5.29 /MEH . 2020 4 4= A S #i N 206.02
Jifeot, HBASHN 0.85 Jife e, FHEK
63.05%. #ZE 2020 FJiK, TIHRHLT SR RN
1.62 /{470, #2019 KM 58.84%, HoH il
TR LL N 91.54%, FlZs %05 LA 8.46%.
WS — R i RAT T, 2020 4, LASHTAIE
LRSS bR s R 4 1.67 ifot, FEEEK
8.20%, FL7Eik IPO Ay 396 5. 1%k 362 K. it
I 18 . el 8 &K, WA 2 i 4 A
206 Z Al 41 %K.

figr iy, Ak, 755 B MEBGRA
SRR E AR R, 537 T S AARAS W 1
I, BEARRP 2SN TR, TS E o
th, mERGIFZ B, 2017 F, fErRE
A CPRATA” BOE T, fizrtila A Prii%; 2018
TR AR DR, 58 ) B A AR AR OB A it

B b, H5 A R SR R A R & 7
M, [FIR R SRR T B E L A W R A
2019 4, fiFEmindELEEsH, "RmiighlR
EEE TR, EFIGERREEERR 2020 4F,
G157 T AR E YK, 321 5 mm DL B T
FIEAIR M, WP ZEBIRERES), 5 H0H
RIRIR G180 B Ft, s AL fie BUs i F
L, (B EA R E A, BRI Wind &1t
BA 2020 FFJE, RFERBUN 114.30 12T, B
2019 FFJEI K 17.72%. fiiFF KAT /1, 2020 4
BN LR AT %KM 5.03 T H, KATHUL 56.89
JfZ e, AR K 25.90%. 2020 4485 N 250
5y 0N 128219 Jifeot. H, BURAE Sk
LR 241.09 JifeTot, [BIAAE 5 AE &8N
893.97 Jifeot, [EDiFAE 147.13 Jifl ot

FTAE S T3 77 T, AR B SOl h = it
KA, 2020 44 EHA T T 3% BT A A 437.53
Jife e, FIHK 50.56%. Hdr, o E 4k
R BT 5 &N 115.44 J127T, [FIELHY
1 65.80%, 44 [E T340 26.38%.
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2,000.00

0.00 0.00
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FRAEH —— il —— R
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FHRIR: Wind, BEAHAZ %R

2 EREAT T ELHF BT E.

(3 g oG T e [ RGP A2 K R
B EATEMRIED 5 “PREE A
B ERER R EART S, HER G K
1728 Gyl FE O R, S Bt LU, PRAAT AT
K7, IR H CIRIGBDEAR BT = AR SO
CCRRIR IS BT L R SR K . 2019 4 6
H EME SR Bl N REBUFBCA 2870 T _IEIE

72 5y I RHISOF R R, BRI E TR 7
H 22 H, BHREHAT Eizc s, PEEA
TR T — A4, 2020 45 6 H, iEM
2 RA CHp ERIE MR 2 50 F A /Al By 3 ik
RGHMAT R s S8 , B —
PR AP LR b T, 7 = AORG i 2 i SR —
SR LA b A b AT FRE AR SRR B A AR 7T,
TN 2 JZ IR AT AR
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MAER T PR T K, EHN M
BREH R, BAIKF LT HTHERICK AR
X; 2020 %, EHFELGFRBHEK,

AR, IEFA R MEE ZEROPIEKEH.
2016—2020 4%, IEF5A F) K BT A B AAR
BAEFR, 2019 FELUCRIEIRECR; HAIRE 2
WU RGeS, 2018 4EZH L5 G iy Sk I T

I Bk RS2 R S AT Ml 2 R KT K T B
2019 A1 2020 4, 32T AT I AR 4 BSR4 A
SRR, UESR A R SURIRSGE . A H RTINS
FIRE, UETR A AL S At A28l 55 BBHR
TR S5 BLR B E WSS, BN KPR 5 3%
BT I RIREW, RORER R 1K

A 3 AEAATAMA

T H 2016 4 2017 £ 2018 4 2019 4 2020 4
WERATFE (50 129 131 131 133 139
BRI (5O 124 120 106 120 127
BRIRE S (%) 96.12 91.60 80.92 90.23 91.37
BN (275D 3279.94 3113.28 2662.87 3604.83 4484.79
ERE (2ot 1234.45 1129.95 666.20 1230.95 1575.34
B (2o 5.79 6.14 6.26 7.26 8.90
§ e (JiZo 1.64 1.85 1.89 2.02 2.31
WA (Jifeow) 1.47 1.58 1.57 1.62 1.82

BB P EIER LA

2020 4, [E Py e it 2 BRI R, RIS
Retl, ERE G — RIS BOR, Iz %
A FECEBRARHEE, ENEFE KA,
IEZ T 37 BAR R IT . 2020 4, IEZRA AT
b i FE e I A A, B TR SR AT H S it DL 2
TR TSGR SO, WS 2T T AT 37
AT TR ST o KRYEIE MR 2 Fe HR LA P 7
2020 LIRS ik 27 o\ B 1 S 150 5K,
g T FAETTRE, 2RIEFAFRAT. BE
MEESWSHEET . NS RIE, 2020
FUEFF A R EEN SRR T, M55 RN
BISEIANFEIREEE K WS 45T, &4l 3
B BATU RN E K, a7l
B 2019 A TSt #E 2020 R, 139
FAFS 7 MR P8 8.90 Ji1470, i 2019 4EJE
WK 22.50%; 1§78 2.31 Jifeot, 2019
IR K 14.10%, 1§ BT AN 1.82 Fi127T, 5 2019
MK 12.35%. 2020 4F, 139 FKiEF/A w5
PUENVRON 4484.79 1270, SEHLEFIE 1575.34
255, 4y IR LK 24.41%F0 27.98%, 2
SRFLLRIER K, HAd 127 KA a SLl A .

2. ATk R

FATHRUAFETF FIEFNE 2 RE
Aty 2020 FERAFBREREEE,
IEHF EFRAKEIA L 6, D FART 94
EFRAT AR BRA A L

2017 4 7 H, EMeRKMEITER GiEs
AT REEIED , SN bR 1Tk
SRR AR A T BT TR, 5] FUES A F A
TEARKNTE . AR I ST TH ISR HA s 4%,
TE RS AT 4% (1) 2t b, Sah e i [l e Sk, g ik
TESR A T L 45 5 B (0 WA T, 7 3hilE 35 2 7
et aliifi i

2018 4E 4 H, TEANRMBITHEZHRE
RAR TR S AL B = L 25 1 e 5
LY CBURRIFR (GRS ), FEAIES: T1iF
SRR LA P AT S YR R R E S,
KR RIS BRI 20, 85 5T &M sk
s[RI, X AERRR G — e BT, (38T
LY FE A S e RILEC RT3 T, T
B RS i, NAERRL S KR R —

sz,
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2018 4F 11 H, RS KA CUEFF AR K
BB T B 5538 FH <SG T VG & Rl LA 5 7
EEDLS IR TR N>R G)) ZoRIES A F
1 KEAEEHE S AR AR ST
B, AR OIS NS

2019 4F 7 H, M KA CUEFRA AL
ERAEY M (T SLiE<iiEFR 2w AU BN
SESH R MMREY » FFEE N EHER A ®
SEH L AZAE 5 T WOLIESR A T AR T 5
T IRE, MR AR B P R0 B P AR, KR
W A 8] — S0 S5 5 THT IR AT RO 6 HHIE 7 4 ) 1
RIS TR, ZRA SIS R ARG T
P, T UE SR A FAT M AR J S ) 1 ) AR
H.

2019 4F 10 H, ikl kAm ( B AR EH K
BErE B EEIME) NGRS B AR
SEEEE B . 2020 4F 1 H, iEMS KA
CUEF A & RS ST AR TH L ARE) , 32 HARYE
V25 RS RRAE £ BRI B SR v | HE5) 2 Ak
B,

2020 2 H, (KT BM< Bl A RNERK
FEIpESE) e Bik<tblik i
ARG RATE B AT INES e ) SR Bt
BOELAT, A BT A R R BT AAGE, WA
YRS SEARG BRI RE F1, B BT ARl P
i, EBNEFEmBE.

2020 % 3 H, #r CuEFRE) IS0, o
KT BR85S I A T HEA T3 1
A FER A AR M O AT S, Bk AR
Hl R E & L. 2020 4 6 H,  (BDARE IR
AFFRATEEEMEE ML GRIT) ) 2600 S0tk
A, AR R S o

2020 5 H, (KT RBM<iEZzAw k% bt
BT S E ) KAT, IR AT RATIBOT
GRS F AR U1, A3 Bh TR A A PR A Y
o

2020 £ 7 H, iRl KA (OTHEH GIE
TN A RIE IS M) , thiksiTiE—
BHRIE R H N, 51 FEFHRE, SR

4,

17
A

I

Tabn B BTk, Rl R NS R, (H AR
BRI G HAHAL, 2020 4E 8 7, EMEk
i T BOHNESR AT 2R R, Skl 98 Kl
AT, 32 FEEWES L, 25 FEBWER T
B#, 39 KP4 2019 1. M 45 R KFE
2020 FIWWRERE LEF e, /N
BTN A ZBURE R 2019 EA FTRG N, AREL
THHZ ISRt Tk, 2R,
B gE S,

2021 4 3 7, iR LT BM<iEss
AT BAVEERUES M E ) REREME, Bk
TEFR A B FER AR E N, & PR B AR
TR, VESOH GIEFRIED) R IR < # ik =
TS, D 5E FAlE 55 A B I AR AE N RIS B R AH
KELR,

3. A SoHr

KEEHSAN G G LEMAZRZLE. BT
BATLS FEERLS FALGFAELS
HE; 2020 FiEHNE) BAIKFREEA, R
5 ERBFRAFBRESTHRTEME K
TR,

2 20ME 55« 1 E LSS AHEAT WL 55 R TR EIES:
] R BN NRG , J5 4 RAE SR A B A W
IR EH S5 T 46 F1FE , TR 22 20 5543 4 30K
PIBAE TR, SN & EEAET TR, (iR
N EEAT R 20% LA b o AIE SR8 7] 5%k 45 B B
WANZTHATIE R MECK . 2018 4F, ZiEZFT
WRE NAT ~ ACHIE R A 5 DA SR ik 3 A1 ok
FREEW, UFEFA R SRS G T,
HEML SN HEETHE 30%LL |, #iTfg
WU B R . 2019 4E, 32 L1717 Bl g |
ASPIEER FE SR TR, LA E S N 3 i T i s A
DI 55 R 3 R S35 ISON 5 L34 B B 32
Tt BN S BN E . 2020 4F, &
VSN & EEIESE 2 4 R R JE A P |l g, #5647
k55 o5 Ee/NIEER T WE AT M R 25 SER & B e o
FRSS T 73 LB 75 SR R D e 42Tt W e
PR LT WL SR
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s IR I M AR AR

B3 AEEATL LS KA LA

1002

90%
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T0%
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0%

40%

30%
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10%

20154 20168 2017
= (IR SARRLS PN, (ARAFEED
= EFEIRA SR,

LSRN

20185 20194F 20204
s ES R SR R S RAIETL 5T A
s ESHRE A (B Al B
= Hit

A GEA PR RIE 2020 FATRIERARTOME (BAAMALS ) Fohl &N 2R,
2020 - Hpb QFFEARTKE (SAAMELS)) o ALEABEANF LN

FAPRIR: ¥ EAEA L P 5E

ZoLFRAEFNANEGRLE, HIXTH
RHEFRRERGY R, BARKG KM,

AR, SRR % 1T, fak%
FRTUSC N FHAIE 5 2 ] PRS2 DT MR B R 2 R %5 [
B, USR8 7 & 54K AR RS 1
e HH B oF A 0 S M B A 2 e b 5 A B X
PR TR, UESRA ARG A5 i
B R )R, 285 WM LSRR 5
NV 455 3B 0 T e 22 & il = A8 SUE RS . R,
PR KR AL 38 RN 5L $ETH R
55 A A 7K ST 85 455 ik D 28 40 b 55 SR 1Y) 1Y
K377,

WA 7 T, 200 55 5 I i S
SORAH OO, BRI, 2018 4F, [#
SR 5 RIS DA R Ay BT L BT A A
HBIEE, BETHHRTHEROR, RS A R
TRE; 2B, 2018 4F 131 FKiEFA T SEH
AIESLSZUE TR 55 13RO 623.42 12T,  [A]ELIK
/> 24.06%. 2019 4, Wi HUHA RN, KE
W EHEM, T ERKiREK. 2019
M, 133 FUFFA A LA SR IRl 514U
N CE AL ST 787.63 147G, [AI ELIEK: 26.34%.
2020 4F, MEEWIHIRECT R Bk, R
JAEREE TR MBI Y, T ¥E B 4 A

o, SERE G EKIEIAK, ISR A R SR K
SEUEFRME S5 IRON (R A7 AL BT ) 1161.10 1276,
A LL G K 47.42%,

BAALSFBUANERATHRBTAERIRS
KM BFARATI SV ER AR SR FE LS
I, BT M EAB RGO B AT
A A AR A ) 3 5 )T BORIE A AT 57
R¥EE,

H ATE SR 2 7 B4 Z AR AT Mk 45 DAAIE F5 7 4
SRS N o B I AERAE SR T A ¥ 7=
I H B Z A, ARkt T RN, G
Wi A S

TEZ5 2 BHAT ML S N 5 58 AT 3 il % 40
MR A e, 2019 AELISK, 23T IPO i
B Ak RIGIR IS, 08 MESIAbR5rs, %
FHRAT W SN KR AR PRl s W HE
HBUHEIAGE N 2020 FHATI 538K & 7). 2020
LR, A IPO HiZ FE E 2 2R BAE T,
2020 4, REHZEHZ IPO K% 634 %X, Hrh 605
St H A%, 14Kk 95.43%, iTET 2019 4E
S4F 277 KA M B 247 Sl it 58 & 89.17%
B R . 2020 4E, IPO KRATHIRE At 4699.63
1276, RATHREL 396 K, 4rHlALLIEK 85.57%
F1 95.07%. =2 PR G HTANLF BUOR 2, 2020
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5F, PR AR 8854.34 12,7, Al ELIEK: 26.10%,
% T ReEH . BHIRT, 2020 4384 229
FRIMIEA TR K EZR, 218 ZRFHd, &
AR, TSR SR 2262.60 14T fii
K, 2020 4F, UEFRA m AR SO
By 45 SR AR N R AT A R i 2T AL BT, 2020 4F
UES5 A F) AR B39 440 10.05 Jifeot, [tk
WK 32.09%. HT FIREZE, 2020 4, 41Tk
SEIARF AT S F IO 672,11 1276, [FIEEHG
£ 39.26%.

T AR, B A R R AT LS TR
BT R e g R o — SRR A
FMREETE ARSI ) FARMRB DL AR E 5%, fEK
BRI H FEAHERSERRE, JLF2ER T
FACTCRUAR DL F [ R AT AR I H , szl %54
R . 2020 4, JRAURES & AR HT T
WEH AT I HUN 52.83%; A% &4
0 TR A W T AN 43.94%.

TEVE 2 R UF BUR ONIE 77 2 7 347 Mk 45 7 ok
S5 IRV B S AR i Ve b BE N5 B0 AE 55
A IEBUE N2 J A FE A% 0 565 775 BTUESRIE
SN G, SRR AP “EBTIN 1)
AT, RIS AR ARG G T, ATk
FHR R =N, S RIEBUNIESR A 7 i
LI

AELEER2OERBRR T RBA KL
KRB, BLFHEATHXKRES, BRESF
LEZN R

H B M 5% 32 AL RE AL 25 IS 5 RN ] e i A
BT, 2012 EFHRE AR RIESR A A 1
5 3 BB A 7 BB BA R 53 R0 1 A ml AL
PBUR, BMRETR M H B S ML il B 5t m
T 2285 TR T mFEAS . 2018 4,
I SE T RO, A I RF S Nk, A
BRIGH KA ko 75 € 7] PR AE S R FBUR T,
O S B 1 I FR 504 4F Lk 4.00%, iR wtR
ISR T HE NS R, (527 s IR i
25 2018 AP 73 T i 1 43 it 29 F 4%, 4 2017
SRR 9 KRNI, HL &L 1154.50 12476,
% 2017 SFiBAEHR 3.42 1%, BLAFAURA

ML ATEZ . 2019 45, T PAA ArlEleE,
IR EM, T RAl EIR KR, %
SRR AEL: 2018 4 R kA%, IEHAFH
ERBIAKIEK; Fi, 2019 6551
WA RFEEMN, TR TR, 2020 4,
J 55T 3 HE B MR Lk, LA RAIE U EE B
36.02%; fiZEidpidEdym E A, A7) E A
HAE U, ERE AR ZEER . 2019 F, &
AT SEBE S B R s (A R EES)D
1221.60 1275, [FIHCKIEIEK 52.65%, % &M
I EIRR TS, 2020 FHT =, EHAA
Bz (EaRmEALs)) 1013.63 147G, [F
PR AR

EHNE) T EEEABR), THEEL
FRELRT A,

HHT, IE A F R = B S YD TR T A
FREE G T = B 58 ) BE P B T T A B
SRS AR R . 2013 4ELISK, IF WSS
HEFR 2 J) sk 55 A, KRB =g S, HE
) N Ok = S LN W N S 0 e ok = S 1
M H - E A, 2018 4 4 H, HHE
N RARAT S 2 B A R AT O T HTE Rt LG
TP EN S TR S REIL)  FEH R AT
K, FEBRFIEIE SRS, REIESRA AT £
HIEHAE ). 2018 4 11 A, RS KAN (IE
/NN S Ao N | T LSS o M ER A L
WU BT = B 25 I S B > ER SR 51 ) ZEK
HEZF A A7 B AR & B8 7= B 55 0 bR A B 4
SATE L, FFARE B O % T N AL S
e UEAESR, IFESR A AR BL S R RN
HY IR TG 5 E ) A B, 58 10 B T AT R R
g5, B GHE TN SREHMAEE ‘L
IE” SR, UESR AR BEML S MELE R
Bt dh o ISR A T RS I s B E A, Xt
LA AR 25 R = i BRI B 70 35 Hh B v R . B
FAESR A m RS A0 E 54 FERE 17 A T
Tty TS A B BONIES A FIRONIE K .
Z 2020 AR, UEFFAFE T E B S RSN
10.51 Jife.ot, % 2019 4K T % 14.48%; 2020
T, UESR A ) SEELEE A B S5 RN 299.60
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{¢.75, [FILEIEK 8.88%.

3 RAEFNE) 45 P Ak 5K R ik R AR B
1% £ b 58 645 & T 35 X Fef2 A R(Fe; 2020
SRR RS L F KR K B R 42, BERIT
W ARG G R, KFegk S ibig.

WL AERAE T3 8 w5 L 45 R Rl FE e, A
T GE A — e Tk . AR H 2010
3 H 31 HIFRUK, fEM& Rt F 2w
(PZEFE, RS Rhgr R A0S I 5 T B s o5
PE o MRAEYIRZE 5 B A R o, #i% 2020
R, BERISRE1.62 70, B 2019 4K
WK 58.84%, Rl TTRLFR LSS AR IR G K B
RS T . B S LS5 T, 2018 £ELDISK
PRI T 37 T 5k i 5 00T 410 XU 6 5% 5 IR 7 o ) 3 ks
2 T 2 o X2 v PR 55 AR DAL i IR
W [FIBST, [ 5 o 0 ol AR [0 DA R 27 I 5 4
RN, AL RS Frgefif. B2 2020
R, AW B T SR TR EEE
5.42%, BAEH] N BE 0.79 AN E 40 s 1R AR (4%
F— KRR ARG, FED K5 i
80911 LT 2 A R BTN RFEE T B, e EU A 4R
WS Ak S . R E TSRS SRR, ARk
SREVE N O BURAHEE S O T IAT 15 2240 DL AL
AR “CHRRS” FH4E, 2019 4, UEFRAE SEH
FE N 463.66 1270, [ B K IE I K
115.81%. 2020 R =%, WEZFA FFLEFIR
A 44560 1270, [AILGIE 31.72%.

4, THEF

ik, MEREEBRRTYHREHEL,
FEHAT L F S MAAGI, R, KKP
E4OETN. ERE RN ESRE,

Bl DA 0% A A 00 1 R AR 2R IR ST DA
e GEAH A5 BRI FE 5 1 55 A RS RS A 1) 20IE
FNF SRR EEREK, 2019 F 11 H, iEK
2> BB S EHEBN T IE A B OIE S A 7, HESIIE
SAT WA SR . 2020 4F 7 H, FM SR,
A AR A ] R T A F ST
I L . E S5 A R 2 T IR R 8
HRREEFR. 2020 £ 3 H, FEIFHFER

X MIESS B 40 R 2> 7 L00% AL I 1, 3t
— Rl T H oSk AL 4 A, RIXGESR
CHEEATE B ZRIES: 29.99% A HIUSE ;10
A EBGES A E SRS & Rk fE oo iz o
FAARIER— BN, BEAALILIEN, Kodk 6
HHEBIRIE I3 28 1B WO RSP PEIE 23 5 1 X — 0
Wr=SE. RME ML, A FBATR_R AR K
JEIE S . BEEAT SRR, &, it
WA B T SE S A m AR E AT WAL, 9R%N &
M55 FEAR SIS DX I ) B R AT -

IR, UEFHA AL TR EA, 2019
o, ENA LIRS BMRIIERSE 2 FKiEF A A
SEPLETT, 2020 AERASK, WHAUE SR RN SE IESR
W EH gk B, ARERR.
RS EBGES . PE&A R Sl A B LT,
HANES . HIAIES . AR EFIESR. W
KIEHEER AR AT IPO i sk ot 2
BrEr. 2020 4, 3Lt 16 K BSR4 R 56 Y
R, G Fp g EE 5 A0 [ (5 TE 5 43 3 K 55
%% 200.00 12761 150.00 1270, FARIES 5T
555 126.83 1470, WAGHBIRIESEF, 17
Ml PN S5 RN A BTN o (X385 S T TR, B IE
I3 3 AR 8 H3ak R e b 45 RIS T TH TR R T
FLi sa et 3, LUl 78 R E 2 1 B PR 25 7 e X3k
B L i

2019 4% 10 A, WEMSEAR, H 2020 4 4
H 1 Hild, BUHIESFA R SMNE R LGRS . #E
2020 4 12 AR, A E AR AR A A 2
ik 8 K, KGN &AL A TSR A R (B
HEH EPREHEERAR . KALES (FRFED GHR
TEATE BRIUES CPED ARAR . BERK
WUESE CRED GRAFD , A4 KRN T
RIS PRI RE I L AT SR AT 2 IR A R IE 25 A =] (B
BRAFFA R TTTA | Bifs 7 IEIER A IR THEA
Al R SRR S A BR A F L i s AR
HERTATEATD) o HhAh, UEM AR 13 4 5
Gu—UE S A MUES 2 FKE N ZRR, ATk s 4 it
— IRl FERE, B NS A W A R A
KR IREE LR T, AEFRAT N AT O
KrAEFAm AR KEKRE, MAIEFAT
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Mt — B A BIESR A BAE = S AR AT =
B PRSI 20N 25 T AR B H A 1 P 2 R T
P s TBCTE 55 7 A BT NN N T P 4 Rl LA
HARGE I O R — AN H B AL,
AR TAUEFAT B AR AL o

2019 7 11 7, UFME AR EATIE “At
BERAETR A7, R GIES 2 7 BB HE )
I BB R 1 ok 3 — 2B I RIE S A J] 40 4k
AT, B A SR AR 52 ) RS A JIAE ML 55 K
. ABGBEYE. BARIERIL. BEAS PR AR K
S-S TH B AL T S5 AR UE SR A A K 5] FHIE
I NS 2 A AL R B, SRR A

TEEHE SR o

BEE AT I R R ANIE S 2 7] (W3 S A, AE
I AT S B R R S . #2020 4 9
HRUEFHF AR A &R HET, 2020 £ 1-9 H
A RIES A 7 LB E RN A1 2225.78 12
TG, FAE 819.71 447G, AT IE N IRNAN
HRNE R L E 4> BN 65.01%M1 61.78%. #HE
2020 4 9 H K, §i T KUES 2 7] 8172 4N 5.56
JifeTt, AT B A 64.85%. Hi 1 KUE
Fona] LR S HERR 5 R 60%, fTkgE
HHRER T

A 4 AE 2020 49 A K/2020 4 1-9 A T EBIEANI M EHE Fii: LA

Fe WEFHAH A& BErE B Bl FFE

1 R 1837.87 10441.36 419.95 131.13
2 VI IE S 1691.59 7295.81 282.54 92.53
3 ERE % 1441.94 6933.02 257.37 94.70
4 L ST 1303.54 6921.31 243.36 89.42
5 FHRIES: 1067.82 4791.24 179.03 72.82
6 I RIS 992.67 4326.35 214.12 87.17
7 T 2R 813.68 4362.31 150.02 64.99
8 EF IS 793.70 2731.67 140.00 54.77
9 RIS 751.59 4238.54 180.81 57.08
10 S 620.63 3538.00 158.59 75.11

it 11315.01 55579.61 2225.78 819.71

Fort kR Wind

5. A& RE

W 3 K R GE 03] & 6 09 R 2N,
T 2R ERENEREFF) R T7 &

T 3 IRV 2 UF 3 2 ) T I 1) e 32 2 1 XL
5 S S G 10 A 1 B P 1 < i
TIEF5 23 w38 H R FH 22 o4k 1 B0 = Il B R Bt
A WS, B $R T PRAUR XU B FE R A
ST RES. BCE ES ST IR, @
T A AER PRI I 1 50 R B RS %o i 46 T B R4
Fl IR . FUESF AR A VaR. DVO01
S S T B D7 0 T A M R 3 B R AT
RETE BB e AT i, JF R 0y 2
X B ity 1 0 () AT REAR R AT VA

EHNE BENERARK 2R RH

BERLFARBERLSFHE P FHR .

Rl 8k 55 45 AR B R R
BERBARBERE R &I RBEIE T R
KR R ERLE . 57 RS R IS E M
S TRAEIHHORI BE P R oy, HAE
FH AU 1) 32 L@ % P AT RS R E
& Bi5. BHITH. B/ RRHRR. saifilr
. ANEB R TS B R LSS T,
HEF5 28 ] 32 Bl I it 27 AT AT 55 0 F
SATRAZE B X B~ AT VPRI B 4%
% R 00 S8 i it SR A5 S R R A XU
2018 LIk, fiigriigiddywm i, 2020 4
o BB LU, 7R m skl ik
753 w0 A RS0 K o
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T BN EAFEATA. = A RPR
HMARRERF B E G AR =L RS R,

TIE F5 2 ) SR 11 IR 2 o) 44 e 2 2 A 466
KIEAF DA RO BE SR, K
B4 b RN H H st d3 ) 3 B 5%
VOB, FREERBT S Rr . HAPR 2 A1 55 7 OB A
SIEOPEIE I DG B A 70 AR 21 1] H 25
JiTH VSIS B, FEREE — e SO I 4
SN E RS B FEDARAE . [E
U R B R % 5 05 S T B, AR A R A R
&FR.

BAE R 508 09 BAIK. R &
RABBRENFEER L T X,

TES5 A ) 3 B A 58 3% A 776 BRI P
BLA S BTG 25 5 VR IR R O 42 R 4 XU g
SRRSO RT Al R R SE BB AR T
BTV WEE RSB EAA R, HYEML
N ZPOAT A, B ik 522 5 R 2 v 58
SV 5K BB IR, AR TR . SREAN
JRLR 5 R 45 e 1R CRAT s IR B T ) 8
I, FEE R AR R ). (R
WA LA ROINKIPGE S E TR, WA e
T RHIE S 2 7 RS2 BE eIk
PSR BE T3 T R v P R

BB BRI AR AEH N @ ls e £
2R,

TR I 7 2 =) T W R V0 el R SR AU 32
B WA W 7T : — 75 TR EHIF 55 117 37 52 0
S BUR MR, U IR S50 6t B 22 7 3 R 45
FIHAT IR K, AT AT REXIIE S5 2 7]
W45 B PR EEANFIR s 5 — 7 T WA %
HEF5 20 7] W IBUSR 1) 203 BB R AIE 95 8 )
MEEAT R, Wi a] GEAE LG — & 48 X
5 o

6. REkE

BE N EAGK, EFATLEBESEFE
8; FRIEINEFRAHLMTEALTAT S
8 7 VA BAEHA B SR T L .

2020 S 7 H, TTRIUEFR K 14 4 IR

EZPIERFPAT “ s BH™” B E R
Wi, (5] HIACE 25 A B AIE S5 40 IF W £ s 4T
B, WEFMEEUR, RTERA, B™
W SR IELE, [N, TR TS
Xt 2021 EBATNIHIRE] “ Bd 4 SRHLAA
o, RERATIMHERRE, & ETaFR
B, TSR GRAT N, “ SRR EL”
TR AT N BUSRCH 2021 I —AN T
VEER A, DRI RS 28 1l A5 A AR SR R UE 7
ATV TAEE 5, 0T uE 2 J)AH O R 44
R AT T AR R

EHNF L SHBE MK, EHATL
“BEER" WEBR—FLE, Tk, &
EALEE IR T DMERNE HAFE), RN
WEHEERAERAITLRBLEESR S
A,

2019 F LUK, UEFF A Al Stk s £ 5%
TATAH BB RSN IE K, b 5 8% 74T
B, AT RGeS RAFRNGE . R
B2, 2019 4F DLk 2 KA A R 22 F N
Bk, Wb &R a0 S RaE i o — KA %
FAR AT WHEIES EAR A A AR B 5
7o 1E 30 37 Gl 4 T s A PRk R SR R 5
RITUEZF 5 RE I HAR . 50T 2 o7
SN AU R IR E SR, [, Z25UEHFA
H e G TE SRR AT KN, I A B
BRERI B S R B A T
WEZF HRIESRSE . KUEFA A fE R ARSE T,
RS AN BE ST SRR IS A7 T B A RR
e 77, TEQEY S e IR 15 AL e s
AT\ BT . sbak, IENE 2T 2019
TEI RS EATIE IR RE SR A 7] 7, T 2020
ERIN A A AE SR 7 I E 4 H A
SELISRAT M WS I S O R e, XA )
T RBGIESR A F YLIE T 37 A7, SCEl 34 Boqb
K H SRR, TR INRRIESR ATk« 535 [E 58
B TH . 2019 4 A 1) CUESR A =) JUE BE R
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BRI R IR B R Bt AR, ARRAF/N
TIEZ3 23 7] R T B

T BRERRO

1. ZARL

BAE2021FE3H K, A FEMBEA KA
B a3.640070, HERKAR NECERE, Bnd
5 K H— BT AR LU 34.97%, 2
[ % 25 [ 70 444 100.00% B 8L, A ] 52
PRz N .

2. URAEFTE )

AFRLERESEEFIESATZ—,
FAE AR, B W AA R KR
%, LE2EFEHRE.

AFMERNEEMELGER Bz —, Wk
F RS A, BEARSE R, AR R EESR
PR HER I DL (BB AIBLEA A1, HEZ 5L
PERVE R A , 2017—2019 4EK, AR L4
H ORI RAR RGBT 26 47, e
AT BT . B 2020 SRR, AFRE
;= 905.57 10,70, FH#FHMaiA1t 308.72 14 7T,
1A 204.82 127G

AT T 284, HE 2020 4K,
A TG 158 FK 3 3K, Hrp e b X A
N 58 K, B ZEELEENTN
&E, AFEENEERRARIIFMNEFRE, £
I BRI R . AR %0
25 A FAT L B3k, BRI S71.

K5 e ERLGHL (R %)

miH 2017 £ 2018 4¢ 2019 £
i 26 26 26
=220 28 33 35
e S 23N E 3PN 31 31 32
&g rEE E A I 38 41 33
FRRATI SN 32 36 36
e NZ A PN 19 20 22
WEFF BTN 37 40 82

iE: 2019 HFE P FEE AP HEL AT E L FMNHEL, ARK AT E LGB RN E A S A AT R

23

TR IR EA LA IEANE) BT MG HL B, BAFTIEHE
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G BBEBATMLREF T, ARF
FERARR.

AFEEHRKATH A, 1962411 H H
A, w3, WgEAr, AT, AR
BERMEFTEEATHES RIS, 28, &
JESr A Fl A GHE R R R OFAT. B
BFREI A EHAFERL) , ZHETET
BRARTELAF (BURERR “EoofEHeH
O RIS, BERIRE, BECERA
PR (BARfERR “EIuEfE” ) AFESHE.
WAL, EICAEE R, EoRAE S
K. BEAFIRZTIC. HE. EHK; T
EoHbrsES, ZukedEs, 2Rt

M B RS A IR AR EHK.

N RIS, 1967411 H A, R
A, d2EAr, ST, MATACEARITIHE
R T EDEERRL 01, 22 B RS o4 Bt
R, FHEELARARREI S,
JCUEFFA IR THMEA mI R R AT A A, &
B, mlad, EoHTtE S, EIoRAL
HE, KEESEHARARKESTRE, ©
TSR HESERN, AnHEFSWE. IUEA
AREER L. B, FEEDCERES.

AR 20204 K, Aw G IF 4% 5 1.3529
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B RFAR N G L4y 4 68.06% . 8.70% Al
3.85%, £ZeNVgE A E IR A

4. SR EFF

NI REELRNERRBHEER S, £
BRI 4, ALS R LR @ATAE AR
) ZH.

[ 7t 45 oL T 200049212 5, Mot
30.001Z75, =& —ZK LA&Rtll o F A1 2 s a8
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BORWIBURF RS S HE . B a3l 55 V0 1 78 55
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LA R AR AE . ZRE TR R
A 2 TSR A PR TR A A 5 2B
EonE R EARA TSGR 2R TAA, I
WA 2 5B NS KT ~al . Bt EElss
W IF AR B8 4 S e AR I ALK 56 7 T B8 25
T AT I

5. 4 kfZ LRk
MR 2> =] AL 1 A BN RAERAT Al AR
5 s Bksy, B2 20214E1H15H, A%
G5 A OG5S 1 S E SRR R 20280830
MR 2> 7] 3 A3 78 A FF 1 39 R AT 5 55 ik 5%
THAB AL, A Joid s 20
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BE 2020 R, AR TR &R
A ¥245 1002.50 12.7t, CM# % 132.60 12
» AT FHAE N 869.90 1.7, 23 A filet IR ik

@ ool 8

7~ BESH

1. EALTELEM

AN BRT B R NG S ERM, %
HAAFE AT RAT.

WEIRYE (AFE)Y  GEFRE)  GEFA
AEERAEINDY  GUEZRA R A FERIFE 51) S5k
AR ARG SO R, AL TR AR KR

= EHEe WHESMEEEHZ 4R
Ty AT A F IR BEES MRS E R,
FENAEL EE T RAEEEARRIRL . B M,
TARAM =R B LA R, ARIBAERIEN
RELFNEAT RYEF, N RIEIET30E T
I 3T

IR R R A T BB . EEH N
NEIRFNN, WK 05T 14 £
EEAR, HPMIUEES 4, AFEHFRST
BRGNS R . F SRR RS X
EHERR. FUHRARK AN LTIRAR,
BRI R AR RBCEE R A T2 IF
xR S E S = AUE BN R
L. S RS B E AR R T4
REEHIHATICIRBER MR, AHEFZRE
KAEEEAEH .

RN R F BB, X R KA
ERBORTT, B 5 AR, IR T
H24. HAETSREL2 4.

AT EREEANG 11N, SRS
HIEHE S N RS LA Bl AL
ARLEME 1AL EHEEREE 1A EE K

1N ArRIZEEHE TN RNES G ZE R
« BRERER NS BEERREE RS
&A= ARSEEHRZM A BAAEN
BaEEHar, AihTarfkitas
TRFANFSAE A o

Hr

W

# «ft N> m o)
N

2. EIKF

ANE) HHRBEH AL LM RS EL, B
BUT I BEALSH L. 25 —F @, &
8RB BEE TR, ABFEKRFNE
#—FTE.

YNCIEDY (Y D STRE PR NE/NNEIR N 5 = YA
TRONEHERE . AT 5 BB LE] . EER
AFABIE AR A PEERIA R, FEARE LS
RIETGEWAL T BONTEE M HLLH, FE0]
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2017—2020 4, A\ 7EH ERIE IS 2 AR FHES
AT RM AR08 A KA . B K

www.lhratings.com

17



BESEGETBRHBRAD

China Lianhe Credit Rating Co.,Ltd.

52 fak K A5 AR RIS

BBB Z%. A 3% A Z¢fll B 2% BBB %%, #ikAbT
FPk B K

O FER 2878 1 R AT AR 8 2 0 25 X
W5 A 1] 5 AN 58 3 2% T A SR I BE O
IR AT IRIAL FHE S
FEMR” IRIEEE i . A F) N I S AT
W5, REFERE. PAT. BB RBESANH
WHEMPE, #FhhESHEERES N
B RS EERRE . &1 R Gl
B EERGEER . N3RSl A
LTI T BN e RN iA &R T
K N FIABIISENT 2 5358115 4 SE LR
WAL RE R, FERERIE ., BEe 55 G R
FE3EETT RS 1 B K EaAL s 8 nag e
P i I FERI AT, BISERHT S i i = 2
Bl B RS R g, i
ARG 1R A MRS R G am A KU 52 A
DFNE B

WAL 281 W A e it S AT A 1 U T, 2017 4R
2018 4, v B A B i 32 O B S
P8 BT ERAT I % A 5 45 IR N A AR
P T I, A ENE S 2 2 R E R
COT0F Bl TR 7 R X 54 B0 IR 43 Tt PR 5 )
( (2017) 24 5) | PENEE SAEERE R (O
T0F [ TG 25 A BR A F AR N L — e B
AR ST A MUE RS i v ) (2017) 28
5 FEIEFR SN AT RR T TR
] G UE 75 0] P VT 2 S 06 % 1 Nl S i L e R
AEERIPI BRI ) UL B MRS S T 5 45 I 4R 2%
S E CE I A TFIE TR 2019 4,
RN & RIS R L BOE N R Xt A
A R EORE, KA 2BorR 2 9k, BEKIE
)R 15K, 3 as A m R B il B BEERAT
FEAE R AE B RASSAUE; 2019 4 12
H, BF0EA FERE 1] Rt F R IE % TR E
N 51 DA S & I 05 A% B AR T 2R 1 1]
A, P ERER SR GEF X EJCIES R A
FRA AR T 2 e Efe it geE ) - ¢ (2019)
56 5) . 2020 ©F 5 H, BFENEBMOLA GiiE
TSR R, BRI R A B H BAT B

155 2020 42 6 H, A RIRERTHEEUE TR L 5%
P B A PR BE S E BN BINL, ORAE
FRVE AR N G ol AT Y31 < IE M )R o
BRI 2020 4F 11 J3, AESCIE N % E oI ek
BT OB H WA it . A W) CO0 L ] AR
PR, IR ERVE R, SR AR EAIK

t. KENH

1.2 20

2020 A3 BT K R SN R B AH B L.
ERF TR, Bk, TTHERGTH
R, 8] B P NER S K, 2019 FF= 2020
FME G BRTMANE R, LS5LEMET
. A E Kz LS FRER B HAL.

AT BN S RIOIEL LS TR
kg5, BERRS . B LSS FIES
15445, 2018—2020 4F, 2 a] EDHIENIE
K, EXE K 33.58%, FE NN
15 IR TS, 2020 4, EETiHEIE, RALE
TR, BB AE NS SRS AN, AT
FoAtholk 25 3 se s &, Hhaga, AaEllss
WCNIETRAR R SZukigm, 2 a] sEER IR
4529 1270, ALK 41.57%; SHLSH)E
13.71 1275, [RIELHK 49.86%, i TAT\-F
SRiBY 8

MUK, AR 2020 242400055
AEEB TS A AR TR, Hf
S5 LA NI, BB RS IR
Ko 2018 —2020 4, k55 5 IR KRR
30.00%7% 45, 2020 4F bt 29.72% 9 55— K
AR . 2018—2020 4, A FEHESHAE H LS5 I
NGRS TR, 43008 37.71%. 24.89%4
16.92%, 2020 4F (5 LMK, BN AR =
KRNI o 7 B 50 55 WO R 21 KT 3
K, 2020 4 5 25.35%, ONATE KL
SRR, FEERANE T HESTARME L
FRACER G THE . 5155 T EIGES 10 A s,
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Ay ARENBUN . B BT b LEY I

%6 TABAMK (B4 12T, %)

SH 2018 £ 2019 4E 2020 4
S i b S btk &8 b
2Ny 8.31 32.74 9.69 30.28 13.46 29.72
UEFE %% 9.57 37.71 7.96 24.89 7.66 16.92
HERTS 0.74 2.93 6.32 19.76 11.48 25.35
BRARAT IS 2.92 1151 4.00 12.50 6.22 13.73
G PE RS Y 4 1.52 5.99 1.68 5.27 1.14 2.51
AL 55 2.32 9.12 2.34 7.30 5.33 11.77
BN 25.38 100.00 31.99 100.00 45.29 100.00

&y A SN SAEAR R EAZ 0 RBAI TR B B E A GRNF

BAERR: NE) IR, BEFAZEE

2. FiE g

o8] 2423 G S W R RIFAR IR X
BAL R, AR GE S 2 22 AR BN 3 12 5
¥k, HERERK.

AT NS SR A T S TR B
T 39l 55 S 5 0 ) £ o s S TR G, L
R S IE R ELS IR TTE L W S A
IRTEERY P LR e A R R AR
ANFGN S FEMETT4, EENR LR/,
e RS RMAL RS . 2020 4, AR
SNV 2SS RIAT T TR, R E B
e FANAE IR il s (RS n) )
FG3 STHURA IR S5 38  HET7 DoX 26 <0 R 57 3 ARV R e
SENL, LAHES A T A 28ML SRS AL R e e M &
AT BUR 2020 R, A F] 5 ML EE 158
K, HP BN S8 K, | RAEMIHLESH
18 FKor i, AL BIEZBE N LR
T DX RAEAR B X A

WEFATI AN R RS RS i
EHEAGRGRIEM N, TR A KRk
BEANEEK AHA R EIHIE S 2 5 B R FE 1B AF
WK BT ARELRE AAEE R R, B
A XL Z a5, ARSI STE%R
BN S HEE TR, BT ERZHE N
BRGAEMER NEHEE, NAFSGEEMEFK
PR —E R s (RSN, ARIGLSS LR
ER & T T 1T %7K F . 2018—2020 4,
AR LA 425 708 0.0317%. 0.0300%

A10.0270%, ZZFEFTFRFEEH . 20 FRATT
[, 2018—2020 4F, B MR i miss &5k
JE FHAEA, A TR SESLIE SR A8 5 B SRR
Kk, 2020 E8 m LI 22V 551 UON 13.46
.75, FIE T 38.91%, &/ & F IR K
Z

AT REZFIEAZGHENL (B45: 1270)

{EF R 20184 | 20194 | 20204
i 15005 20143 19806
HE 90 147 363
it 15095 20290 32737

E: MABH A BN O R
AR AN IR, REFIEER

N fERXGZTHITHEYRRR, KE
JRAT b S HAE W e 8] RE R AT k5 =T
fbiE AR AR K A B AUAZER K _H T 3R K AUAR A
&, FREMAGARNEEFELHLEHEN.

O ARG L 55 2% 26 i ik 5 b 25350 AN &
FE B HURD 55 PR 45 B A3 T IR R, e
R R i 20 7 ST R M 55, AN 2 R 3 47 B

R AR DAL SRR SR IR ST

IR, AT UEFRE HIML 55 32 T 7 s iR
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SRR BTt RS ML S5 WS R R
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%8 EAERALSERL (B45: f274)

8= 20184ERK 2%?£ 2020 4K
il % A AR 90.63 112.01 155.03
Ji% 225 420 95.98 60.72 48.19
24 5 ) [ R i 0.90 0.88 2.08
it 187.51 173.61 205.30

E BRI A NG 1 R4k
BAERR: N FIR, BETAZERE

2018—2020 4%, WeEEmimA g, mhbt
AL S5 B B ETF. B 2020 SRR, A
Rl R Rl 5% 42 155.03 1470, B F AR LY
K 38.41%.

2019 LK, A RRARAE FL S R,
T B I S A, B S o A 55 I A 4
AR . 2018—2020 4F, A2 MRS AR
Wl LT BiE 2020 K, A FIREEE R AR A
48.19 10,70, B AR FRE 20.64%; £15E R4
i 2.08 f¢ot, B EFR EFF 136.36%, {HANR
BN

2020 4, A FE]SEHE RIS EIRON 7.66 12
JC, [ H R BE 3.04%, =5 AR BT HY 55 s
TRERTEL

2018—2020 R, ~EMEHLSATITZ55
WA 79.83%. 77.56%7F1 68.32%, 15 F\VSSATAT
RAKEEH .

BEAR, A FIIE S5 L 45 A A7 A — S X T
Ho #Z 2020 AR, 2 m L5500 Kb
A E AT EIEEE AL 6 £, AREH
12.46 1276, E T HRIRE HE % 5.40 1270 ; 1 2020
N TR HER 4.22 1270, b2
AR E A B RIEIER 2.43 1200, TR
TR SRR )E, B SRoil 55 0 Aok 2 R e
IS TR M AT BTk 55 , (EATS T RS e AR
Aib B R Bt RIS O, BA AR AE THIE T 4 R mT g
REatii} Al

O8] B FABAT L S-S Fr R h F 4, 2019 SF
ARFHE THRMGHE R T ZITH ST, BHF
ATV S MBE T G A TR, kA
Ft. A2 B B HARAT I 52 EMZ FH . iE4
W 3 FIR AW E BUR I H AR K, Rk L FL &
W RARE KiE.

A TR AT M 55 B B AR I H R 5
BEETUH , BBCETH 3 2 i 3% SR AT S5 17
Bt FORCRIH FE i L5 S BT

AR, o3 a5 B AT ML A5 T BRI AR A4
M B = AR S P Rk R S EE AR
BEENLIE, DAHAR B AR R A,
SRALFRLE . JEE A E %, RIS R
KIVRBEGFHARRKAT ABS SEMRh T %% 5
P e 2tk 555 gk SRIRER “ RIS MR
Femg, MR G. ARG oGS AR RAT
JIBE, 2 G Rl AR 45 SEAR 0% 11 2 FEAL AL BT 7R
K [FF, MISRAIER RER, S (BT
PR 5] ) ER , B PO AT RS 54T R s
TR E ik S e S SR I

2018 4, IPO & EUR, mimalkfik
AT AR B = MO 25 FR AR, ARIAERIE
AT 2S5 T, (HEFmETIE g5 782, ZAKETA
BEKMR A, BEAAREAT IS =A B B F. 2019
LK, AT RAE A BT NI, 5 R
Wyl , BHEIAR 1) 1E A AT 5545 R
28K i, WA R A R BT S5 R BT AR AL, i
BRI H 7 R RSk, A S T H 7Y
B N, T P R B O Pk M 5%
GRS, BEARPEAT ML 55 R 4 R IE T B& . 2020
T, AFFATI S BERECE T, DRI 6
VAR H =BRSSO L,
BAEAT WA TE . b AE E 04k 55 FE B IR 55 B
i, EE TEE RS EREmE, &gt
TiH i 5000 e 58 EReT.

2020 4, AFFETER 9 B IPO. 34 Mk
WH, %RENLSE TR EH 328.89 147G,
A EL 14K 85.450%; 2020 4F, /a] SEHAT LSS
HUN 6.22 12T, [FIELIGK 55.55% .

TH MR E, 2018—2020 4, /] AL
FARES T H o R e R, 1PO AT Rl TR
ARS8 17.14 1276 74.33 ZI0AN
68.12 {270, 5 F AT H M E L BB FEA—
#;, GiFEIERITHEZE LT, 2020 FEf5id
AREHIE 34 4, AE4H0 252.66 147G, #2019
SERMEIE K 145.25%.
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A9 FARBLSHR ($45: A L)

2018 £ 2019 4E 2020 ¢

g RIiTHE RS RITHE RS RITHE REHEH
IPO 1 15.19 9.07 9 51.57
FRLTT 1 1.95 65.26 2 16.55
U= 0 0.00 0.00 4 8.11
it 55 A 8 60.5 10 103.02 34 252.66
Pr=1K 4 / 3 / 2 /
it 14 77.64 24 177.35 51 328.89

SRR A RBTA, BOTEEE

TiH g7, AR 2020 R, anlcdk K. BT, 2018 4, ZiiniriEi

Sppm itk s P EIE R S H I E 23 4,
A5 IPO i H 14 />, FREEZEIUE 9 4>, Hr =1k
WH 1A MARRESTH 36 4 (U4E IPO)
AFIIE REAESEANEE .

A RGBT AT AR T RE, HAE
FBF A, WA TEMABIE R FEGTH
Ax; F—FA@E, A8 QERFLFKEZLTH
TR Y AR K R B A8 R F WA B RE
#,EFEARTEDKE LA BT B A AN

AT B E B % F B A%
TE o [ W S S DA AT AR P AR,
BREF BT, 2020 4, AFKBREER
R RS H T, TR R ] e A, 4y
Sl B TR AR 2 it R[] 5 WA A S P AR o AR
v TNCIL S s & A8 =S SDN N | =K SRR NELCY L G
S, msEAE R AR, BEMRERK
dill, REEANRE, @I R W B R B A AT
PSR ] 2 YN BS RR D IAT AT /K, 38T+
ORI, C B RS R SRR L, R A
FCE; AW e s ks .

AR, AW HERTO S RS K,
HZAUES R E s, R g5 A i
B, BB IERES T, fRRm b ERLL

M, A F B ER O S KE N, FEE%
RS RPHE T HTE; 2019 4E, FEEIEHTY
[FIRE, A" 3SR UES A BT, sk
BEEW SN 6.32 1270, 2020 4, FF1
1718 KIRDE BN, 2 7 [ e Y i b 55 22 5 55 i AT
BAMMAEL., 25 EIHATER, ¥ REAT
[HAZ G0, FRARKE Gy Bl P XURS: 0 46 B XU 5
R 45 B 25 IR I S A B A, R R =
BRIRECH R B2, RS 58 =R .
A 2020 AR, An HERTW SRR
296.75 147G, B EFEAREK 9.22%; AFfiFH
BERERCT, AATK UL EVPR 5 U 224.43
.76, it 98.05%, =55 fids di LR . 2020
, ARSEELEENSON 1148 1478, [FIELRY
£ 81.64%. #2020 FFK, ~n] HE IR EHE
HEZF JAUEFRATAR SR A 137.54%, # H4F
RIFA 25.39 NE L, HEBGE RIS KIESF
F1A B A 10.04%, B EAFERBEK 5.45 4>
B A, AR A bR

BE 2020 K, AR AEREWLSTH 4
R RAEL, SRR 1.94 1478,
COH PRI E % 1.41 14T

2017—2019 4F, AFHEFHH ATV
NG 37 AL ZB 40 S FNEE 82 £,
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&8 i bt &8 i bt &5 i
I 2.65 1.37 3.23 1.19 16.99 5.73
24 11.82 6.10 5.78 2.13 9.03 3.04
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i 142.25 73.43 206.65 76.06 228.89 77.13
HAhiF S 37.01 19.10 56.04 20.62 41.84 14.10
it 193.73 100.00 271.71 100.00 296.75 100.00

Er BB AN E) O 2R
AR B FRBARAETA, RO TSR

EREXT. FEFAERFEARIYAT,
28 7R A SRR, L 5K R & 6
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NEV GG B ST B RS B B
b 55 A [ B A8 BV 55, B R B
L

H oy
=y
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ok, MERRDEATAT. AT 28, B
Bl TR EmEIKET ST, AF 7 EH
k55 Ml 55 7 AL b 55 AR EBLA AL 55 A8,
BESE T AT 7 — RBI B, 7] B L
S5 IR RE “ A HE AT A S E AL K
JE S, AWHRTHEHE LA KT, 3257 b Fh
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g, A PRARIETE Y ST, 55 74T I8 A

N

&

EHNZ O EE SRR

2018—2020 4, ZBHE BN AE R R (120,
A TR PE IS RS T, = FEA T
18.99%., /A A ¥ PR BV 4% A5 p L T
P S5 3R TR, € [ B3 P B PR 5 BE A
5 MR RRSE R %, #E 2020 SR, AFRRIA
A 42 R P& H R 533.57 1278, B EAER
P& 20.58%, A FIFE NS T B %
R 178.12 {278, [FIELAEZ)-9.46%, THhE#H
= otk 55 RS 5 e e s 2020 4R, A HE]SEEL
B HE S5O 1.14 1278, [F] HE R BE 32.52%,
FERE A RS 2017—2019 4R, A
A G EL S RNAT RS 50 N S 38 il
55 AL AL ANES 3367, AbFATME A B
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N H\-%lm}}
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5K 2018 2019 2020 £
FEX FX x
LA T E IS 168.83 138.91 88.30
SE [ = L 55 641.78 479.26 371.53
LIB - E NS 2.40 53.69 73.74
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R BRI A NG 1R
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Foutk R, URFOE) BRELSERIRS MR
7.

[ o [ Frpl oz F 2006 45 7 H, FEMEA
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WA RERWITEE GRS B B L
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WK 20.31%, R F] LTk 5 HUE
KATEL
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20174 20184 20194 20204
A 5] RN
FHEEE - = T AT R FREAT IR
KRR AN FIHRE, BAFIkE
217 DI BAEARER (B2 % %)
TiH 2018 4& 2019 4& 2020 4

RS IES 57.94 52.19 44.99
BN Lt 33.67 33.94 30.96
Bl R Z 33.14 3453 38.75
A Rl R 1.21 159 2.18
R PRI A R 2.68 3.70 4.92
RPN R 45 45 /

FARR: N8 FiHRE, RETEEE

MEN S R, 2018—2020 4E, AFE
W BRI KES, FHEEHM
27.86%; 2020 FENVSCH 27.74 {¢. 7T, [FILLHG
£ 32.45%, V555 B 2 S AE PR AE % k38 I
Bk

MR, AFIEM S H DO S &
HRRFE, 2020 FA RN E TN 20.37 12
JG, HH 73.45%. 2018—2020 4, ZHIT.T
TR B JCENRNIG K LR G e, A rlE
35N 57.94%., 52.19%F1 44.99%, 2
H] HIN 2 51 A 33.67%. 33.94%711 30.96%),
BENAK, ] A ] §E 75

BRI, 2018—2020 4, /A F]) &

FLE R R RS B, FHEE LI
42.99%. 2020 A wEEFNE 13.71 1478, AL
HK 49.86%. MEFIGE I1EIRRE, 2018—
2020 4F, o\ EDNVAIEZ 008 33.14%.
34.53%F1 38.75%, FIEZFEFFLE B A,
TP IR S R 50 )N 2.68%- 3.70%F1 4.92%,
HA =908 1.21% . 1.59%
2.18%, JNEFFE FFHER.

MFATNE XS EE R R, fE AT EhiEZR A |l
AT EARE I RBEA T EME AR TA Y, e
2 AR T AT P38, B R sh M T REA
SFEME, AFIFIFRACTREATE, A
BE IR T XA Al 341

18 AZE 2020 FAIEAANE) AT LW 5547028 (4% %)

2R R BHA Rk BV RHR B e BAE R~ afE
VO RS IEF IR A PR A # 3.70 1.27 52.19 29.17 67.03
HERUESR i A PR A 1.68 223 62.90 19.71 62.64
EEUE R A PR A 7] 9.03 2.83 39.45 19.05 67.44
MMVIESR A A IR A 7 5.29 1.48 42.31 51.12 72.06
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PR R A IR A F] 7.78 241 32.81 17.10 68.46
EREEARAL P E 5.50 2.04 45.93 27.23 67.53
E et 4.92 2.18 44.99 36.78 54.07
ok kR A8 FitiRE . AT, BRA TR
5. XA EMA +—. 4ig

228 B R AR REARAK.
A 2020 SR, AFITEXHAMERED, o
TEABE M E KR RIFIATE DL

+ REGRSFELRE N o

AH4E BT H R ATIAL ST 8 A K 5
KF-HomA R, A K I 4rat R ek T4 AL
R R RIF; XN REIFHERK,
BEFARAEARE, BETRERBEFRE, AF
st A AE R T F 012 TR AR,

1. AHA4E B ek A KATAE 2 8) A i 444
#h

BA 2020 FR, AFAH6EIS N 344.57 12
TG, BB AERN 54.07%. AW IR 5 K
ATHIR R 12.00 1276, HXFT2 7 H 6 %540
B, A H R BRI 5 R AT IR/ . DL 2020 4F
KI5 H s A, T AR R AR RSO R,
A IR ARG R AT S, A F HA B AR
RATHTIE N 0.81 AN 73 ;% 54.88%, %f 2w Hi
A% AKCERE A .

2. AL IN R HAZLRE ) AT

LURH R 25 Hs e, 42 8k 4T 12.00 12
TR S S b X A S e TRl 5% 3 AR < 1) R B
% LN o I RARX A I Ak 5277 1
B FEE R AT

#19 K42 ek R AR A Bon: 42

AFMENE NG R ETIESR AR, WAL
JIR R, IR ook, R BRI 477,
TELZBE W EA RN X e 5 Tk,
F BV R RAF, AT HER b T i, o
2020 - 10 H, Aw|5eBihk, ST 4l
54.31 127G, HASL )] KGR KTt
T, HRiaR B mERL, BABANRL,
FLAF K

[FS, BEA B s HoE s, AR EEWS S
SRR 1T 353 S RE A 1 22 54 M 45 XU T H A7
TEHE— DI 25 () S5 R 3o a8 ke s H
KPR e R AR A o

KHK, AFEFREATI AR, gl 5%
WREHBE], [FIETHETE ARB 4568 11, BEARTE S )
HHEBE— PRI A B EXN AR RE R
FE

e /A RIS B N Y YN N L e =
R SIMERE VIS, BRE BBV, AR FEE
ARG, A ARG BARL 5T R A4 B R ) i
o, MR .

2018 | 2019 | 2020
Gl g | & | &
FHEE (BAFIAR) 14
Al 1063 | 1948 | 24.42
S IR 5 A 963 | 19.48
EBITDAVAMIFMBMETS | o5 | 215| 145
PN
Y 9L 5 HAE 7
@*‘J(lﬂ/ﬁiﬁﬂ;ﬁﬁﬂmﬂﬁﬁzﬁ 0.56 0.76 114

TR IR AN M SIRE, BRAOTIEHEE
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BifF 1-3 &= 2020 AR LRI EZERFMSRLFE!

£ RTRHE | BESA (25 | BT (%) ﬁf; ﬁfg %gf\ ﬁ;g—ﬁ
7o [ b 2006/7 10.00 G0 100.00 56.40 14.35 2.57 1.22
] e AL 2009/8 10.00 100.00 13.99 13.30 1.83 1.64
e 1% 1996/4 6.10 98.41 39.47 7.90 3.70 0.49
B3 pTve ey 2012/11 15.00 100.00 23.96 23.72 2.09 1.57
K4 1999/3 2.06 41.00 15.56 11.70 3.98 0.75
GILHES 2015/7 30.00 43.33 40.21 39.75 2.36 1.51
RABRRBURS SR | 2017/12 8.70 27.98 16.66 13.33 1.92 0.92
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it 2 FEMSEIELIERR
H B 2018 4 2019 4F 2020 4F
HA % () 564.14 588.03 672.15
B #ER . (276 246.48 248.46 308.72
BA MM (2o 317.67 339.57 363.43
HAE R 6% (%) 56.31 57.75 54.07
PRGN LA (%) 17.46 11.65 16.80
BN (270 25.38 31.99 45.29
FEEE (270 8.35 1151 13.71
BLFEE (%) 33.14 34.53 38.75
B TEAE (%) 57.94 52.19 44.99
FrEREE (%) 34.17 33.94 30.96
HE R IRHE (%) 1.21 1.59 2.18
FRE R (%) 2.68 3.70 4.92
BARRESE (%) 35.51 30.65 36.78
HEA (27 164.84 159.33 204.82
NG ERR (%) 263.88 291.35 350.56
BAKATFHE (%) 29.28 26.98 31.11
WAMHEEER (%) 167.32 234.75 375.92
FREREE (%) 127.83 127.40 158.98
FRMN AR (%) 79.83 77.56 68.32
S (270 234.65 203.96 22252
KIS (270 69.38 126.51 122.04
% (2o 304.03 330.46 34457

B KRET B AB R ARG BRI A A BA 0
TR N MAIRA, BETAHE
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N

BifF 3 EEWSZEARHELR

oz HEAR
VPR KR
FROER AR | (1) 2 e WKERs CRIF- LD /1 51<100%

BN AR

A SAE R SRR

(2) n 5 WEF=[(ARBMHT n £)N (LU(n-1)) -1]<100%

e B A S SRS AR A B I 55 - 135 FH 5 5 A B S S IR 27 K - 4 M 1 2 R A

HES™ | bt s i
e | AR i R R B 25 O ST i G LU
R B
B G | A S 4 T 100%
ENLRTEE | E R O <100%
FrUSNLE | BRI EBHE I ><100%
BB ZE | b5 R B 9 B N <100%

BT | AR OSTTE A R ) [2] X 10096
WA | BRI ORI 2B WA B /2] X 100%
RV TE | 38 = R R b 2 R 1 (<L00%

N2 RT3 | 15 L A 4077 - B 25 <L00%

PR BN E 57 52

s

PR PEBIE G771 B <100%; - PSR AN L B B E M B AR s BB =1 Bt 7 + 4 i
(YA MR

EBITDA

A S+ Bl PR A 2 ST + ] 2 987 7 IH -+

VE: R S5 =R A S A R R B AR+ N B RN B8 e+ 58 B W S R 7 5+ ST [ < i 8 + A S 5 R H

TR 5%

KIS =K IAE R+ R G5+ Fefh 01 TR H A KA B 6155
SR S =R S5+ 55
A HATH S THHEN G, BT AT B A =Y s B 24 7] By B AL+ BB A B
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it 4-1 EFKEGASFRRERESX

BeA BHE BRGS0 N =L, #7595 3K8N: AAA. AA. A. BBB. BB. B. CCC.
CC. C. R AAA %, CCC % (&) LLREGA, H—MEHSHATH “+7 “=7 5 HHTH0M,
FORME S BEAR T AR . FEIL R

EHSSRE X
AAA BHEGSS IR IR, FEARASZARIZBF B o, 52 KU A
AA BEEMISIRE IR 38, ZAFAETFAEIFAK, LA KRR
A BRSS R EE, B AR LGB, 24 KRR
BBB BHEGSSREN — B, AR GE B IETR, H2 KR — B
BB BHEGSS RENIHES, AR GEEGIIR R, H2 X
B 55 MRE T BRI T RAF 2 Br A 8E, B2 KSR =
ccc 55 MRE IR RO T R AP PP A, 2 XA =
cc FERE G BRE N AT RAG ORI, AN BEPRIE L 155
C AREEHE S5

fifh 4-2 PREIGSFERAFRREREZ X
S A SO0 P 0 T SR AR (5 I 4
Bt 4-2 FEHIRMBEHFERAFRRERREX

BRE BHBUES: O F) A R B 07 5 S R IS5 N, SRR HIN: AL, A2, A-3. B,
C. D, f—MEHEHIIAETHIM

Zo WA X
A-1 AEGR GG, FOEANT SRR, et
A-2 AT B RES R, ZAaVEEE
A-3 AT BB ZANE DA R HI R H
B AT ERESBAR, A 12 XU
C AT B RESRAR, B2 KU
D AREAZHIE AR R
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B LAE R IRAY A TR/ 5]
2021 4B 5 = R%a R Rk T A 09 SR 0z S HE

AR BRI & B SO0, BE RSB A E R s
PE BN R SEBAT IR ,  IRERP 05 MR VR A A 52 BB P 40

I TCHEZ7 et A PR A ] BRI & B8 A BRER VT 20 BRI B0 SR e A SR L AR S 70t
E Tl B IR 4 B A MR IR B 25 G R AR B KA, B R A T v s 14 9t %
o5 SR P AR ORI B KRB, [ TGRSR B R4 7 I8 % I 388 AT B 2 R A5 94
A RBUR

X B D) DG G IES R PR A B MO 2 EIR UL SR B R R A
ROIRRBE S IS5 B SR BLE JOUESR R4 PR =] LR KAk, BRI A6 B L B
AT AR5 G AR O M F IR, B B K s i BT MR, R i
HIHAT AT, LSRR (S VR

WNETCIEZR B A PR A R AR R I SR LR BT R R, SEUBES B A5 T A e
SR BT 2715 SR ARG DL L 7, B B T AR AR 4
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