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OB A 545 R IR AR

IMEUEZF AR TFEAE]
HEEEREE LT LT 2020 FARMRS (B2HD
ERMTRIRS

KRERGFERAFR: AAA
BITANEREHAEFR: AAT

WRRE: FE

REARATAUR: AL 51270 (8
BRA: WM E R R A R EA T
BERAN: TR TR % ST ORI AR
VFRERETE) : 2020 £ 3 A 10-H

FEWVHZEHE
m B 2016 4F | 2017 4F | 2018 4F | 201949 A

HAR™ (75 205.78 | 189.51| 137.43 169.44
BA MG (2T 140.72 | 12698 | 77.42 96.40
ra#ERE (2o0) 65.06| 62.53| 60.01 73.05
R R BEE (%)| 1433 860 28.10 18.27
B % iR (%) 6838 | 67.00| 5633 56.89
BN (zt) 1342 993 575 11.64
WRE (2ot 383 1.04| -233 331
EALFEE (%) 32.37| 14.71| -50.95 37.87
BRI EE (%) 712 163 -3.81 4.98
WA (275D 56.57| 45.03| 5027 66.17
RIGBEEE (%) 216.79 | 203.49 | 326.52 32427
WA E (%) 26.52| 23.58| 36.15 38.89
HEIG% (27 99.58| 70.59| 40.86 51.67
A% (o) 128.90 | 121.58| 73.78 86.83
EBITDA ({Z7T) 1024 706 160
EBITDA FIE {5 (f5) 1.86| 135 039
EBITDA £3#f5is5th (f5)| 0.06| 005 0.02
E?{%T;M/ SRR 128 088 020
BRA-HEMER AR RAREEAT

W H 2016 4E | 20174F | 20184F | 20194E9 H
BB (278D 369.42 | 37123 | 385.62 452.52
P #RE (256 6428 | 104.11 | 154.24 161.23
St MC ) 196.35 | 184.29 | 153.80 174.30
BB (Zoo) 27.94 23.36 19.63 1841
R (%) 6.38 7.58 4.59 3.99
ErEmGE (%) 82.60 | 7196 60.00 6437

E: L ARE PSS E MBI ERHK EAEEFR
WA BN, BB, BBARTD; 2. KA AR/
BRFARAT T T 0B BOF ST AF AR Rl ATIH IR &2
8 o AR L AEIRE, 3. 2019 AT =3 E B A LT F T,
LiEE Lo . id

TR

BE A5 FIAPA IR AR (LRI “BeA
W HIMEERARFEAT QTR
AT B CTHEUER” ) MU T AR
T 4 R E IR G A ST AR,
R REA SRR, BARSARE,
O F BB S B 5l 550 BB S
CEMRIBER, TR A AR X 5
g, LA, TR TR 7= s e,
B RERL, AARNARE.

B £ P R etk B4R e A 25 T
BIZVES M, AR B R R I
KEH, B HT T, 2018 4 HIELFH1;
N 55 AN TR PRI R W, T3 4
ST TR

B 55 P 24 IR AR AR 35 5 T
RAEAT CUFHR “BHERE ) ke
W S R TR B AEARIE R o W4
BEWEA REEE G SMRERRTE, K
LTS, B SRR, R
BAREHIRGE, BEMBEK, %R R,
SRR RS, HCR G (A I
5 PRI LR 525 IR M

RIBE B A TR R BRI A T L5
R e, A TINS5 AR AT S
— BRI, WA IEE—SR. B
TG AT HPRREN TR

ST A B R DR A 2 4
TERE NI AP, BN, IS
B A RS 1 KU R .

s

1. BRERBERXABENAFTRZEIEEX,
AT KBRS B, AFEMEEEEEE
IRHI &I A T, 2016 4. 2017 451 2019

WAZIE A A PR AT £ 4)

1



BESEHTHRBRAE

United Credit Ratings Co.,Ltd.

B HAE R VR RARAE

F 9 HRARIPARAER, A EALIGE
WRIGSR, A ICHELEMESEEK, B8
TR W R R S A L S5 AT R e o I R
A NENLR 30 2K, FiIRAAT AL S5 R A AL
HHhr .
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FH PN B ED R BT
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4 o
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RN R G

B AkAE RIFRFERIRAE RIFRARN S (RAIFR) Bt gt g MR EHX
BRI, REIER, FEAR 5L LR A AETH 0t BAT AR, BN, NEHX
BRXFo

BB EIRRAR BT T RARAERRE LS, A AL EGRIEN B B 1E AT
BREERT AR, B AELRN.

AAZ BT BRI E G I R 458 R BAIT BARIE S FL 0 N 3/E FIF BAR AR B A
Bk RV, KB IRES oA ARAEAT AR IAAN R Y H R TR E L, AFAR
LT RAB R PR T kAN 8] M A N T E

A RIFRRERA TAAXRESE, FERFEMRRNER, BF,

FAZ AR RARE T 5] R AR g0 oA X A £ 2 i ip gt SR, BAIPET TR
PR A B AFZ R, AN, TEBRETT LENERERRIE, REKSTRY
A% Fa B 1E TS A8 B AT ST R A AL 3T HLAR A 6 TR AT B AR A2 b AR & ST,

A RFERETEAFRAMEE L BAZE IR G R A2 B B A 20
Ak () RFAEBLEHN, KEIFRWHEFERIZIFR, RBPRITIFRANLER, &4
BN IFEIT F 1 AFERATRALETR,
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WEUEHF AR AR (CLURER “MEIESR” 8C“AF7 ), 54 “MEIEFARTEAR",
B R A EHER AR (BUREAR “WmEIE” ) A A ErEFERm A" (DU ER “W#
FEE” ) DAHAEZR B Mo, J il md 5 R A IR 7 B 7 Rk 45 1 e 28 A B e e &
BAAF (BURERR Wi E#” O, 2002 48 H, HiI (S FLA0 rg B3t R R LW IESF,
WILGTEM A h 5.36 1270, 2006 4 8 H, A R SEMIBBL I B/, W09 5 F0K FLRRE 10 40
IR L 25 F IS e R A PR STT AR (BURfERR “WMHEHRTE” D, ZFEd 2 L.
2016 4F 6 J1, > w45 I M 2R WA 43 5 1A R — IS R el 080 i 2 WO IS A B Ayl e A 5 < i 2 st 4 A B
AF (LURRIRR “WEEE” D), 2016 7 A, MEE& L H NEEERERNFRAF (LR EK
CHESERSIT ) AV TAT. 2016 FE 7 HRI9 H, ARIBRM ST Wir e ek E FH Rt
R T (LU ERR “HZ2E 77 O MRYITTEZET e mBH R AR A A (LA “RYINEE” D
A3 AR A TR 14.37 /278 4.91 1270F1 0.70 1270, Frgsyd M A tit 8.47 125¢. 2017 4 10
H, HEEERGEARPGEEEMERY, 2, MEHRE A AT 96.49%BA. 2017 4 12 A,
O\ TG AR 015 1 08 R IR Y 3 42 R R e LU 51 23 531l 389 % 9.65 4201 0.35 447G, gty it BE A
It 459 1076, 2018 4F 1 H, WHE &3 H BT N NI R A N RBUR, WHE S5 e hrde il N bl g
ANRBUF. 2019 4 9 H, A#] AR E LLFIE 5t 10.00 1270; HAr BridvE i %A 5.24 1276, 2020 4
2, RYIEPER R AT 2.02% 8 AU LRSS 0 e Ak A B Gy CHBR G4k CBL R TR “ B
EWR” ) . 2020 4 3 H 9 H, AFELAMEIES. BE 2020 4F 2 K, A=EMEAMLIL
VAN 39.65 1270, ISR R 96.49%, NAFH— KB4, W& FG B An Toxt 15
PEDL, A F PR A A AN REBUG RS B L D .

A1 HE202052F KNG BARBRELE (45 %)

BEFR x4z
I G R R A IR 57T A A 96.49
AR R A AL CHIRA1K 2.02
DRYNTTIEPEXT S ma Ry & AT R A 1.49
it 100.00

FAT R 28] R

AFGEVHE: IFRED; WEHRERGEN; SRS IERIE A MY &0 ; iE
A SR UEFEE IEFUTEE, B RSR IR AAY: BT ERT N REEIE
F 25 VE AT UE A% 8 B AR AN VG [ N R & 8

HE 2019 F 9 AR, AFRRHLLWSEHE. WE S, SR, B gy,
[ 52 WAL 2 PR ATAIE SR P B2 30 MBI, R 2019 4E 9 AR, AFIHITEII. Hric. 7. R
WAL AT 4 5 TARRIIUESR SIS 75 &K, HAWmME N 30 & AR %A RRIIE
AT A R AR (LURRFR “EMBR” O o RYITTEMREESEFHERAT (DLURERR “ 2
Bes” ) MIMEIIRARAR (BURFHR “ETR” O o #iZ 2019 4 9 K, AFHA 1T 1,696
N

A 2018 AR, AFIEIFE 7B 203.25 1476, HAPE T BEEAEK 45.69 1476, B/ &4
8.61 14.7t; it 143.23 1470, HAARBEELSZUESFFK 57.17 {4 7t; P #H A&t 60.01 47T,

WHASE AT PR AE /2 3) 2
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HrH)E TR AR BT #H M A 60.01 1470; BEA R DR HEA 50.27 1670 2018 4, 2w 5Ll
BN 5.75 1470, $FNE-2.33 1270, HAHETRAF A 1R RNE-2.33 1400 SE TR
SRR 15.69 1470, & RINEEMPIRE-1.19 /47T,

B A 2019 F 9 AR, AFE IV LE0 264.80 1470, HiE A REFK 69.62 1470, %) %A4F
& 11.18 14 70; Mt VAT 191.76 1470, HAACRESK LIRSk 86.61 147G; Frfi &M aE &1t 73.05 47T,
HH)E TRARI I A #H MG 73.05 1470; BEA R RS A 66.17 /476; 2019 £ 1—9 H, A
H SEIUENVION 11.64 1278, 1§ 3.31 1200, HAHE T REA E FrA & 1 RE 3.31 12T,

AT R KD TSR S B 80 SRR E BRI E 0 26 7 BUEREN: XIS R.

=\ KEAGRSHURL

1. AT AL

A BN WG IS BR 574E 2 &) 1 7] S A 3 B8 5 AT K AT 2020 FFA A i (B 11D 7,
AT RAT DA 51270 (F) o AEIfFHME 100 o, #EAE PN RAT: AR
9 3 AR SRR EE R H A T A A FARE AT IS OLI B e s ARG R R R,
AR, B —EA, )5 — AR BEA & 0 s At — 2 S A

ARG H V(S BT R A A TS ST ARIE TR

2. KIEAREFARE
RIS S SRR T IR, DM T A R BT 4.

=\ TR

AFSS FEOFFAEFAL . BRRAT. IR BE RS, 0SS mIEsR AT L.

1. AEAAT AR

UEZ 372 SR T 3 M BB G 2, RSk R G E A . RENFSTis 4@ 20 4
(1) R J 28 7 1) BRI R, AEBEIE S T R, RIENFAT A TR . AWHE 5
. HBERENTRE.

=TGR ZIERE TR, B iR KB H A KA

AR, WEETIAEY F1T, 2016 SR E T &5k 2017 FH MW EAT, BCER KR
K, DRSS SN N, BRIEICAS s 2018 4, A5 MATIE IBINARRI AN, IR Bk S
WK, B|EAZGaEl—0FEg . IR 5 AMPIENE, % 2018 4F)K, AR HT Elifa
FAE 3,584 5K WEET A TIEN 43.49 Jifdot, #2017 SR TP 31.16%; “F¥iif %N 16.22
%, 2017 ks> 3.29 MEEL. 2018 A A R AC RN 90.11 Fife T, HIRAL AR 0.36 Jifl
JG, [FELIRD N 19.37%. # % 2018 K, MR BRI REUN 0.76 JifLIt, 5 2017 FK K%
26.21%. FRhTEARAE A 99.11%, FhIRARA G LL 0.89%. MEIE T KAT T, 2018 4,
AR FTRRAS BT S bR B 4 1.21 52T, [FIEE/D 21.43%, FE5ER IPO A 105 K. Ik 267
K. Bl 15 K. PR 7 K. #E 2019 4 9 AR, IR E TS A TIE N 54.58 Ji14IG, B
SEAIEK 25.50%; g T RLIR RETA 0.95 1470, BAFWINGK 25.57%. 2019 fEHT =ZRAE, A
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A BERAS A 99.52 AL TG FASRANRAS 3L 58 ik IPO129 %, %k 176 K. Bofk 9 . ek 4 &,
g% 4 1.08 FiZ Tt

A1 BEFHIEEARIAEL ($42: & L)

20,000.00 25.000.00
18,000.00
16.000.00 20,000.00
14,000.00
12,000.00 15,000.00
10,000.00
8,000.00 10,000.00
6,000.00
4.000.00 5,000.00
2,000.00
0.00 0.00

201515 201615 2017-1-5 2018-15 2019-1-5
PR AR — i —EiE
FKHRIFR: WIND, BEATFAEIE

BiFEMA I, WK, 78R T TBOR A& fl™ WA XU R R, 595 132 U Wi s n,
BARRNZIKP S T, ERGTE ML, SSERGFFZEEHE. 2016 47, Zai TR
B, R RN 2017 4, BRI BOE N, GiRlin A i, 2018 4 R E
FELLR, 2 ] PR A AR BB 5T T B A4k, MO R S S R N R T, RN B
SHERI A FRURIB L F R R A . HRIE WIND S8t 3, #% 2018 4R, iK% N 85.75 Jife
TG, 5 2017 ARG N 14.69% . 15195 K AT 7 THI, 2018 HEIE N IR AT #5195 3.92 1 R, RATHIIL 43.85
Jifet, TFIIEK 7.22%. 2018 4R35 N 575758 &) i &8N 1,240.98 Ji12 6. o, BIFRAZ 59 A4
BN 149.94 Jif. 70, [RIWAE 5 AC &8N 951.78 JifZ.ot, [EVIFfE 139.27 JifZ. t. 2019 -l =2
B, BNFERAT RS 3.4 TI R, KATHUL 33.81 JifL It BE 2019 4E 9 HK, A% 94.10
JeTt, BUEYIEK 9.73%.

B2 HATHRFERERE ($15: FILT. %)
100.00 40
S0.00
80.00
F0.00
60.00
50.00

40.00 15
30.00
10
20.00
10.00 3
0.00

2014 2015 20162 2017 2018
— e —.— iR

KRR WIND, BAAIFHAEE

AT, RAE S E L &g B, 2018 SEAE TR RS AN 210.82 1
f¢.76, [FIHEHEK 12.20%., Hir, FESEAS Z T 5 4408 26.12 Jifeot, [FIEEEK 6.22%,
b4 E T4 A0 12.39% .
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B HAE VR RARAE

ZRERBEATG CYIP BRI AN EE

s N BINEAR 23 1) T 2004 4EF1 2009 4E . 3 =M E 2012 FEFFHE R BT AT 2013 4E9™
KEAE, #HE 2018 FIE, HMEEX 10,691 5, #2017 FJRH/D 8.07%. XK IAL S
W B, (P Fle B REF Mt R IES H=ANTEMRIMED (MR
FIFR CERUO O XM EZEREAT SRS THRIER. B BH BT ATEN. 5
RIEWBE AT, R EEMGTRRATE S R, fem B vt thE, AT 2, [FIn B
P GRALADEAR « BT = AR SO SCRPERBS PR B M R e SR SR . B R SR 2018 4F 11
A AEAE R e b [ [ Brodk D 5 P 5 B S A BT BRI A A 2019 4E 1 A, IEM SR AR
(CRTHE BIIEZRZ 5 B L RHIBO R SE N R ) se i Ly, 3 H, iR KA (RHIR E X
ANTERATEE M B INE GRAT) ) A (BRI BT A RIRREEIRE 0k GR4T) ) - 201946 H,
T A g N IREBURFBR S 2570 T RS 22 5 BRI A, BHeiR =0k 7 H 22 H,
Bt E AT BT S, HEEARTIZERK T —A k.

SRR SRR S5 AN B ]

TEUEFR TIPSR IS E BURESN T, &G A RS AWl . fEGRT 0m,
H T IAEA T RAT ARG M AT S e i, ShEafide. TSGR BRI AE R, FE T 6
PR, T TEHLRCE; TEMETS O, R, RS, Qe WREIUERRL S BT
B gs . AR RQFIN SEAH4kEN, d#t— D E TR TR, EMAESTSIH, EF
SRHEH T RFR AT . EFHATE. LAIE S0ETF HIBUR i HE 0 S5 45 2t i b, A R IL T in £ ot
AR AR X6 b T o

IR, BERATHERIBERIMAULIESTHMERZLYT K IEFAREERZTH L
BURRBK .

VAR, UEFA A AR SR KA. 2014-2018 4E, IEHA TSR BLREY K, M
FERURLR S, BEKIE AT 2015 S TR BFIRE ) 2ILE U BUES, 2014-2015 A EFIK
SPRGESETE, 2016 4F A2k i RS MRS AT ML B A AT IS, 2018 4R ZRIK P E— 25 KIE T [
— 7T, UEFRT I T A TR A S MU R 5k A W BUR I HE S fTE 257 A =] A MUBLA T3 2I4h 78,
XWAE—ERRE LRI TIER AR MPUREERE )1 S — 7, GRS MR RS —DEE TR
AT R . B IS A FX AR 20 55 i A, BT T A 4ol 5 Bk 5548 B
RRBEIIRS R (HINE BTN GEHISRE, bR REL s RERIT ISR EENS NE, &
WK 5 32 BT AT B R, R AT K 180K

B
#

A2 AEAAT MR

HH 2014 £ 2015 4¢ 2016 4 2017 £ 2018 £

WEFF A A R A (50 120 125 129 131 131
BARFE (5O 119 124 124 120 106
A EE A (%) 99.17 99.20 96.12 91.60 80.92
BN (270 2,602.84 5,751.55 3,279.94 3,113.28 2,662.87
H#RNE (270 965.54 2,447.63 1,234.45 1,129.95 666.20
S8 S QAL A D! 4.09 6.42 5.79 6.14 6.26
R (L 0.92 1.45 1.64 1.85 1.89
HRA LI 0.68 1.25 1.47 1.58 1.57
BAERR: ¥ EEA LA

WHAEIEAA FRFTAL 23] 7
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2018 4F, ZEWIMETFHE AR, IER TR MIE4RE, PIRTEEURIEEIR, WL
Gy et — g, [FIN, 2018 4F, ISR ELmIE EY . HE 2018 FIE, IEM S AR L
FEXT 40 ZKF5 P H 58 AT BUR B 44 e B AT UG 111 15, 35 2017 4EA4F 4 5K [1IIE I8 2 1 B R ME 3
58 5K i HL A, 29 G BLID R A R RE [, YA A ) A SR R BR s 0 9 Tk T B I R A
W55, 8 5K I H H 2 Ab T B VTGRS HRCR, AT S N E fUR G . M55SR ILE, 2018
SR A AR AESE R Ry, SRR oC, RGeS N, WSS 450 A BB ™ &,
g4, HE . BATTRIINI B, BB B2 280 55 O 28— Rk S5 IR IR . #%2 2018
FIR, 131 FKiLEHA TR AN 6.26 Jif4It, #2017 SFJRHE N 1.95%; 1§55~ 1.89 Jiflit,
2017 SEJEI N 2.16%, 1FHE AN 1.57 JifL I, B 2017 SERAFAK, BEALIEFFaE. 2018 4,
131 FKiEFFAFH, 106 KA SEIAEF], AFLIENIN 2,662.87 1470, A4 LHFHIIE 666.20
1255, 2r A L2 14.47%F0 41.04%, F&IEE: 2017 554 B9 K 9.39 F1 32.57 N E 20 i, &E LS
KIE T

2019 FFHT =&, ENSTRRTFrLr, THTAFTERE, BRETSEHEN, SR2 ks
B, BBEHHHENTRN, Hd FIFZE iR 16.49%, TRRLETETKIR 26.93%, AINVAREKIE 32.45%.
BE 2019 4F 9 HIJE, 131 FiFHA T AN 7.02 JTI{L 70, B 2018 4R M h 12.14%; 5% 7 )y 1.99
JifZTt, #2018 RGN 5.29%, 1FHIAN 1.62 JiZ 0, B 2018 SEHE NN 3.18%. 2019 FEuT =T,
131 FiEZF AR, 119 KA A SCILE R, SCIEIRN 2,611.95 27T, SEBLEHNIE 931.05 1478, 4r
S IE He s 37.969% 41 87.50%, 2427 b & KR .

2. WHHAT

REERA RS EH UL LSS BRBITLES. BEEENS. FERALSHEE LS AE;
2018 FIEF AT BAKF TR EZE, H=ZKERAREANEE . ELMBAT LS.

HERRESRAFEL R T EEH2LN S BREATIE S G B 55 & B e 55 4 R
A aity . kg5 HENMLSAHAT L S R I EESR 2 7] EE DL SR, IEFRZAESF 1
I BEE R EARIR M, 20 S5O 7 LEANIE B, (SO o BT CRAIFAE 200000 b o A2 7 4%
Ak AR SZ AT IE R ECK . 2016 48, IEET BT BOVIRIE, G035 E B 55IL
AN TBOR, H2a THr AR, K E AT AR 5 IR SO SE AR, AP
Tt 2017 48, LD IBATIL WO &5 HEA — & T EE, HE S ABE LSS WON & EEA Tt
B Ml 55 BUARZR 200 55 RO 38— RN R, B8 BN 55 DR R T AR TR JEE (BRI N RIS
PN 2018 4, SZAUEZR TR M7 SCBUEEREEAN 5y AR BB R BRIk S R 35, 7
DA RPN P T, i =RKIEARIEVON B E . SLMBATISS, HE LSRN & Ei—
AHINE 30%LAE, BATZLN SN & EE R RE.
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B3 KEEFATLLSFEALEME (4 %)

100%
90%
80%
70% 17.33
60%
50%
40%
30%
20%
10%
0%

27.66 30.05

20165 2017 20184

w2 S w EFERITEA 0 BEEERA
BERARA n EHLEEAN = Efb

ForbRR: P EIEA LA R 5k

EZF 2 7] R KT SRS T 358 5 B R AR BUE AR, 2016 AF B EUESAT ML i A bt 5 i
DR ERIVE TORE T R 2017 48, dispavhiE BTt (A NBIBRIBECR, AESF A R AE KT
/NIETRFE; 2018 4, REETIONNE N R, GRS A R EAKF IR .

B4 EAATLRAFEFLE (F45: 2T %)

3,000.00 14,000.00
2.500.00 12,000.00
10,000.00
2,000.00
8,000.00
1,500.00
6,000.00
1,000.00
4,000.00
300.00 2,000.00
0.00 0.00

20135 20144F 20155 20164 2017E 20184

B e P{TERE = RIEALER

AR P EAE A

SV FRIEFAFMEGIS, HRTHEHEMMIERNTNE, BEBRAKEEI%E.

2012 4 11 H, EMR KA GEFZFA AN SRS EME)  BWEIESR A~ m A R
fin PRV L MAILE T RO IE S 8058 ik e AN AR S 24 W] R 5374 BRI K AR N R AT, IR B 5
FRHR Vo HA B LR A B 5 SR A 2R il 7, 20k SR B K A LB . {H 2015 LA
Ko BRI GRS, SEA MBI R AT, 2Lk 55 OISR 2 7] B as T ik P
FRER TR RN, UEZR w30 B BRI I 7 i 55 BOHE BORE AR Geicsen I i e s e 20
SR AR, UESE A R A ML 55 AR EE AR R, R ALE LIS T A . 2017 SEDAKR, IE
RN F IR Z LMY 55 1) W & A B R DT, R 20Mb 95 WA G IR A 5 Mk 95 id A JT e % <z fil
PR SCE R RN, IR SN Y BN R $RTHIRSS TS I, ROR
K alh 55w R B KB 7.

WA R T T, S22 35 SR T st R s ek, BABCRMBsPE. 2016 4, BT
AT SREA S, RN, Z2asE e . IR e R RS R, a0k 55 T 2

WHAZ AR5 A FRFTAE 2N 8] 9
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SHRAW T, EgF AR SR LSS 55N 1,052.95 1678, {Ch 2015 ) 39.13%.
2017 4F, WEWHIRRERGES, ERERAZEE P NF, 131 Kk n] SCHAREE KL SziEF
RN 820.92 127G, [FILL NP4 22.04%. 2018 4F, Bl 38 57 5 R IS LA S G AL i
FLEMAE, ST B A ROR, BECEA T N, 2, 2018 4F 131 ik A Al L HAR
P SESEAE L S5 IR 623.42 1278, [RIELIEZD 24.06%. 2019 ERT =751, EATmA TEE, 4
A7 SEEARER SESEUE SR 54 N (B AL AR ST ) 625.33127t, [RIELIEK 26.17%.

EFH AR B ERITIS NESAH SREVSAE, BITEFBAERATZRENEZE R
FHRME

H HTIEZR A 5] B ARAT WL 55 AR SR AR B SR I 55 3 B T A SR AUE S5 T 3 R 55 7 i 1
R = 2 P o\ VA g o N . T [N D Y 77 o S RN PSS T K /N

WEFF A FIHBATI AW S BEAR T I R BT FU 2 S AH O, 2018 ARFEAIESE [ 2017 AFfIRIEH)
WIEH . 24 IPO KATMAEL G 1T 1,378.15 1470, KATHKEL 105 2K, 43 AR 2017 4F R % 40.11%F1
76.03%. 2017 4 10 HEAK, IPO Fixar™. i % —HIRFFERIKT, 2018 F245 KFHZ R
1% 180 254 IPO A FI0, Hiid 105 Kby K3kiE, PRl &% 50% A 4 [F,
P RALTOE R R, R ARAC 0.75 544 TT, [RIEL T BE 40.78%; EF A iR KRS EL 2017 4F
AU, AR BRI, 2018 4F, IES F] AR %2505 75% 440 5.68 Ji1Z7T, ALK 25.48%.
2018 4, 131 FUEFFA Al AT SR 5 A B 5 DR A b 55 A 55 i 1) Ml 54 N 369.96 14T, AL
TB& 27.40%, (HAATAENVIONK) 13.89%, %% 2017 FEHEAFE . 2019 T =S, 4T LSEHHE
S 7R 5 AR b 55 RO 55 6 1) b 5513 RN 249.69 12 7T, [RIELIEK: 44.52%, AT V55H Al g .

BTG kG, A R ERATSS R RL TR BB RS gtk R . — S KRBIES A ]
WEETIASE ). BARMA VLR 5, ERMMZEmH FRAHERTSmS, JLTFEN T E
TCHIBE L ERRAT ARG INE , Bzl 58 R . 2018 4F, IRABUKES S AHE 44 1T LR IESR A 7]
Wi A 2017 S 46.50% 42 T+ %8 57.66%:; 77 A& 85 S 44 A TLIIE SR A\ 1T 3240 81 39.33%
T2 44.07%. WL, TR ATIERAGTT, KUFZFA = gt ir 3 — P DL .

EEAEERE, ERERITSPOE R REREY, BT s g el LGRS stk or &
FEAE, UEZR R RIS EAR O, AR 2 SEGESR A R B H A M Hig ) Eb, e
WER AR R st . SR %52 W F HBCR SR K, IPO BUR AL A& RS 5 (-4
W55 BB [FIRT, 2018 4F AR A 1 B e ip T 44T M0 55, ARSI AT TR I 7 B A 116 XU o

HEWVF FEGEN AT FEME W mEEHE, BBEVFEIESTHRRER, HhEEm
b7 ) 538

FUED 2% 32 B FR AN 2 S5 0 A0 ] s e 2 A e, 2012 AF 53 R BB K 25 SRAE 27 A 7] #% B Y
F757 AT LA B 5 KA 057 A R AL IEUR, BRAE 77 1 BB 55 AR Ge il #8005 ) 22 A% %
25 TR A, 2012 K, HEWRIES KIS T RREM, H 2016 FLAE, BEE
WEH s R, HEM SN EM RN, 2014 & 2015 EREZETm KR Lk, SESHRAF
KT IS, e MEEE s MRt E, 2016 fELLK, BEERZETZaA, MEEI%H ™ L
AHTREE, HETCAE U s 728 77 N . 2016 4F, iEH AR SLHUERHR I (B A R i
3))) 568.47 1¢.7G, [FIELE/> 59.78%. 2017 R EETTIHAT I Ik, DUBIEE ks, «f
AN IR BRATE 131 FKUFS A ml SEBLEA R ZIES (A et 485)) 860.98 1470, [F] Lk
K 51.46%, JENIEFRA T H— KN K. 2018 4, BRZEmipikimick, HrRUE RS ik, €
AR FEEL kL 2k, TR E M PR HESS R BCR F, s e e e Bk 4.00%, fidrass
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W IRZE T HE ML R0, BT H I R idi4) . 2018 s i Hiy 43 B4 11K, #2017
9 FKIEHIN, HBAEHUE 1,154.50 1278, F 2017 FEFHLAEH 3.42 1%, BATARURMAA L
MAFEZ. 2018 4F, 131 FKiFHFAFSEIIEHFRERE (FARMEALZ)) 800.27 1470, [FIHL
B 7.05%. EENS SUESR T RBRE R, MlEE TR, WANAEE—E ANtk HAigr
Wi 2R, FE RVEM DI RS . 2019 ST =R, AT\ SLBUER R IGEE (5 A SRMEAS))
878.7112.7C, [FILL KIEIE K 66.97%, -5 2 [ ZZ 1147 [Hl g T 3.

WEF AR R E AR, EHEHVSRERES M.

AR, EHA R BRI K, EAH LR TRATEI = . B RIeL, Ek
N TR AN, ABHRE S IR AR S KR — KE S BHAl, EHA R R4
VIR T BEEA B, 8 M B E L LI SN AR EFk, IERE
SERNIESR A A IR 55 G087, KBS SS, ST L S U H A R ) 4
MR R Rl B M. 2018 4F 4 H, HEANRBATEZMEEE KM OCT G SRR 7
BN SRR SR , EHIEE ALK, FHIRGEEER S, REUFsR A m R ) E
AEJJ. 2018 4F 11 A, UFM S KRATM CGIEFA R RIS BT =8 B 5538 Bl <96 T J0 S AL B 7= 4
O e 5 2 WS> ETR 5] ) ZORIES A A7 B RS B S B S AR A SRR S AT 3, 76
FEE T OUANE 55 T e NFASE P o ITAER, UEZR A R B L 55 K e ia 3h 0 il i 4% 1 2h RV B,
SE A B P A RSy, A AT R SR E R B E R IE S EOR N, IESRA
ARSI N RatA . B 2018 K, EFRA AR EL SIS 14.11 JiMZ TG, B 2017
SR B 18.25%; 2018 4, R w] SEILET A HOL S FION 275.00 127G, [RIEG T FF 11.35%. #
%2019 9 AR, WEFHA R B HEML S HIREN 12.71 Ji1476, #2018 FK T[4 9.92%; 2019 4
I =Z=R, R A LI B SN 190.64 1478, [AILL B 6.09%.

I AESRAESR ARG L% R R FE LR, (E 22l 45 TH I e i T 3 B A5 B XU s 3% 2018
FEPRBET G T B R BT, BERARF A TR

2012 FFLIK, UEFRA R HAR S LR EA A RS R ElE . HRT, UEZRA TR H Al
W FBEASHEEZ AW EEREE. ARSI el . 28R GEHRZ 5
i R AR A [ b 5%+ B 22 4 2l gL 552

A SRAESR A TG LS R R e, At gl 55 & Bl , AZR Mk R — 2 7Tk .
R ARl S5 2010 4F 3 H 31 HIFJRLISK, TEMkS- A - 2 5 R ZE T, 2015 - LISRHIIL T %
HZ k. R IR G B A R R, #Z 2018 4FK, MRLAREN 0.76 Ji147G, #2017 4F
R /D 26.21%, A% 2019 4F 9 HOK, RhEEELZFREN 0.95 /11476, #2018 FFRMEK 25.57%, HK
AT EIR TS SR T T, AR R S 0 4 B F 9 R R A A B S A A
RS A, #Z 2018 FI, TR i{EL) 4.23 Jif 6, 1% 2018 FEY) i i a5 6.49 Ji1Z 0K
g R F%; A 2018 HEJE, THIZ M IREL b B A LE ) 9.83%, %% 2018 4EH]Z 9.60% /K F-Hs A $& T+,
B 2019 4F 9 FOR, izl ek 6,012.22 12, Tim it A S A 9.02%, X 2018 AR
LA AT R BE . 2018 4 1 H , A EEFR 2 R AR CUESR A 7 25 I S i = R A2 &) U 2R AR 5 1)
BRI RVEM AR A A RBNER AT, BARESERERM R 5 REA T A FE 5N
150%; 73 RIFMMas RN B RINIER AR, HA R SR R A FF AN 100%; 7795907
RN C LU FIIERE AT, BA KSR R FHIT AFF 5N 50%, RN ZSRUESR A
AR P IRAE HE % . R, VRS S BT A RE B R A (R 22 0 2R A B J 8 e 8 Sl 45 7
7 (2018 FFAEATY ), RTRANTT A% WIGAAC 5 &80 RAH AR B DL K 4 g A 1 R 1), TR
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SN T R ORYE o IR R 5] 3 B A 55 B AR SCAR R B, PR BT RS, BXHIE
I o m AR R GE 3R I T R BAE G R LR T RS A R 2 S IR R A 5
UL, JEH AR/ IMIESR 2 F SRR

27 e RS2 L R P b 5552 11 37 RS AN XU SEM R, — BURAERO T 2k 4ECRELB T3
LS 23 PRI i B A0 R 1 AR . 2018 47, [ Py e it BB IR R, IR 23 = BSR4, 55 1 W 4
KT ARG ANA FH XURSE, RPIESR 28 =) B8 7 MU A& AR s[RI, 75 25 58 SR B T 2R
BR, RRIBA TP AR BT BURHERE S 0L TR AT AL L LA e R RG AF

3. "HEF

EER, MERETESERTHHRNZN, BT REFRRBET, FESBN. EKFEE
FrEEPi. ZFM0. BN FEFEE.

B DL BE A %O AR R RS AR AR L S5 T J 1 08 A B e o | 20 00E 27 2
AEFIMEERFZE. Hil, OAZFIEFARESHABIE. BEY K. kA7 EhE oy iRy
KFEAIBL, I TEH 7. FIINERIEFBOREIESR . FEIRIES S B TIUERAFE. 7 IEIEFRIR
W RIGESR . SRR IS . PEUESFWIWT IUESR . 2018 SELASK, ENA RNIES. K
WAESR BR0ES. BIES . BHIESR . HIESS 6 FIEH AT 2Bl b, R hZRiEsR. &
WUESF  FEFRUE S 2 KR/ SRR IEAL TR S IAB OIS 7 BT il . Ak, SR =i ah 5%
JER I, EARES . RIS FIESR . BONIES %2 508 = EENE SR A MR E R A
Ry XIRTEG T TH, BB UESR A B CEARF 8 Hdsk . RE e b 45 R B SE T T A T Eh B g 34
LY 40 7 A U 55 7 B DR 55 7 g X 3 L A T S L A

CEPA i (HLSA AR 16T @ H B E A A KRN LH) A RIRm B L.
2018 % 4 H, WHENEMS KA (HMEHRTHESRARERINGY , RVINEEKRE TR AR, Ko
VR UE R 2 5 I BB LB B ) 7 25 51%, [R5 B iE s A JI B 45 E Bl By K. Jai
K, [ I3 W A R A2 P BRI AR A AR B, ESRAT ML AT IO AR - IE 7 2 =) b
AR KIRE, BEBEIEHRITEE— S, ANRIES A T e SO AT & & B a0 5 20l %5 7
THI DL A 156 1 P 25 P TR I B 5, 5 55 v A0 B O B [ ) SRR B AR 2 B . Sk 45
RIER)—ANEEINL, HR TR B

FF, BEEAT IR RARESR AR MR EA, ERA AT\ b E KRR . 1% 2018 4
KIUEFHA T A HEPGEHET , BT-F IR A w] SEBUE I A1t 1,688.34 1247, 14l 486.53 127t
5 A AT ML EN YNV R 0 L EE 43 5314 63.40%F11 73.03% . A ZE 2018 “EJiK, i+ KIUEFRA 7 ¥
SN 3.74 TiLTT, (SIS B A 59.75%, B RKIESR A 7 _FIR M 45 FE kR & EL ¥R 55%, 17
AR AL

&3 BE 2018 FREZIESNE) M 5EHE (B4 12L)

5 AT e G st =2 9N HFE
1 RN 1,568.31 6,531.33 372.21 98.76
2 ElZE % 1,336.73 4,367.29 227.19 70.70
3 TEHEIES 1,301.86 5,746.24 237.65 57.71
4 EFRIESR 1,047.50 3,686.66 161.08 51.61
5 JRAES 886.29 3,891.06 152.70 46.32
6 HREIES 807.92 3,049.31 113.22 44.46
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H O 2R 684.25 3,229.19 121.70 40.53
HRAIES 663.38 2,513.63 99.25 29.32
E{ZiE% 525.27 2,118.14 100.31 34.31
10 RITIESH 522.72 2,268.70 103.03 12.81
it 9,344.23 37,401.55 1,688.34 486.53

$3E kR WIND

ESF A~ AL SNSRI TP A AR — TR [, SEUESR A R RSSO R fA A 2438
PG U 1B LS5 37 BHEAT IR, A5 B AE SR & MU TS IO I 2 L R A . R,
NRIITFIENST, 2B mAE BB 55 (1 KU P ] _E#R3 Js T b stit . BEE B H 2iinas, 17
W Rt H 2 WIS, R 2 B R K R A B, G ELSE 4 9 0 24 w2 BUS AR R
J&o ARKBEERETEZRLHEL B, SRR it s, B FEEaR. S RumElit
TRV R IR PR REAIE 27 23 =) T RESRAS SR SE L3y, ATk &b Bt — 20 Bt

4. RI&HEE

TR RIESA A E R R R B, EEEATER Y KA Z X 7 .

737 RS A IR 25 2 ) T I ) e 1 L XU, 2 A FH AN A RS« ) 25 RV A 3 U o bl T 3K
IS5 A R R AN B2, R SR REAN K, T XU 25 A rb 7 B S A7 XSG 1 25 X5
JrTH o AES A FE R 2 oA I R L B AR R LA s, e PR BRAR KU £ B e R, X
PEUT . ARE . T E I AEIE AT IR, 28 e AR RIS il 1 R RS X S T B R T 3 XU
A IEZF A FMEH VaR. DVOL &5 XUk v & 7712500 T W kg AR 28388 5 T AT Be W 4 R gE AT &
H R F 3R 7 0 Wit 5 T AT Re i AT Al . 2015 4ELICR, MRS B A uishiok,
AR, % B E SRS B & 52 ma R, AR X IE SR 2 ) % 7 37 AU (1) S I AN R F H T
HEEK,

EHARERRGEARKEEERAR S MIFRES U RBERL SRR ELRE. I
MrEe, uEFRA R T IIESAC 2 Y LA RRUES 455, [RIHGZ I RS SEFR AR/ . filig 2k
MV 55 145 AR 32 B0 S & P SR AR BT RL . AR R AUEIE TR O R S 25 38 ) A [R) 240 7
LOAT NI RS FRAE IR B 7= R e 2y 5, FLAR B R 4 ) 32 B m ek & Pt AT
KB 1EE 5. BHITH. FP SRR, 5l PE. aEBRE T AL, EHARE
FOE I X5 5 RAT AR G0 T SATIRAS B . W37 b AT VRO ¥ 7 35 % PR 4015 4 it ol e 7
GRS . AT, EMET T, SHUREBFEE RN, M EHXE R 2%, £—%
FEPE 3N T B3R 2k 4 M. AN, 2017 4ELLR, 5 Miims Ak 2018 4F, MEEE)R
FHMY 25 KBS AR SR, IEZ5 2 w) [ 5 i a5 % 8l 55 AN 52 o 440 M 25 T 43 P XURS AR

FIEHAREEIRES, mBHHTL. SHSETH. BEARPREHALREREKNY
M E REF=AE BRI . T Ak, UESR A B BTERAT W 55 3 B R A RSt mT A S B R B 1 H LA
Mo UEFF 2 ) SR XRG4 il 4 it 2 B Gy AR EA I SR, B A R REL. K% E 5
AH R HERGL; ) BB SRR, FEER B A HIRR 70 A0 55 07 848 3 B B ) 5%
T BT RUSORI B H & 07 T VLRI L, HFReA — e 3 E M ILE LIS 5N Y45 S s 1 Bt
FEs E ENEARAE . AR AR B B SR TR, MR A RIS TR IEAER, BEE AN
KR AR, UESR AR GG MG = g i HEa R A, sl RS AR = Fpgria . — &5
FERBNE T BRI R S s RRINE S K R RS B RIMUGRIE K, ARG MR
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RS BEPESRA . B0 B R O BRI R AL 55 AE QRS B R IR G G =R B AR
B e T, BBCRAT T A E M AS AT ML 55 A A0 B RS AN I o, SN0 H 4l e 2 BT,
REE AT T M R R R IESR 2 7] DL AR 3R R 105 1 5 Ml 55 1R P 1 22 1)

BIENR SESF AR R ERER. RITRRURRARBASFEERRFEIMR. IEFAF 1
L e A TR EAAIENLS] . RO S BRI NN KRR, R KSR A PP 14 2
SEE BRI RISTHETE; WS SRR H AR R, IVEMN G0l AT Hy, By ik 358 5 AA 2
PO INaRA SR EAE AL I RE, DRAE - IUHI L« SRR A RS 7 B T A7 2R AT RO B3 TR %
U fem R TEE R E R ). IR, UESF A R LA N2 AW s A 72 #0555
A, IH A RR. 2007 SFRAK, FRE Sl SR ME; 2018 ISR 7] 50 S0, A B )
PR AP ARAT 55 ON B i Vs . 7SR IS AR AT INR IRGE I LR, 44 BOES R T 370
UEZR A 7] B RSP RE AT, JCHGZ A KU I R F7 4R ) 1 ORI 22K

ERRRK R IES A T AET NER T M RIE RIS E R XU o 53R XU 3 2R [
HFE AR BAT W I B BOR A S IE R A "k 5Tl 8053 i se 425 R e min 7 4=
TR RIS o R TIE S 2 ) T e P95 A R SR XS 2 B S R AE R 5 1T = — 7 T SR IE 7 T 37 52 A
JBURFEMEOR,  BORI AN e 22 1 A5 27 T AT R R MO, AT AT BEXHIE SR 28 =] Rl 55 42
BRI 53— T A T TRIE S 2w R BOR 1 SO BRI AR A E AT,
T3 A Ao I W — 5 PR 228 XU

M E SCPR TGO, RS2 R AL KRS 27 TR I A — 22 el Ak 26—, RERETR &
FIJF RS E BRI [ IE A, 7 AL S5 RS AN 8, RS R 2 AR 5 [ B[R AT AT LTy
SRR, Al XS BB S RAEAT NS B AL, 55, BB A R E BB S PR, ik
A HIRER CHINETRAL S 455, WS EHEARE R RAGHTBEMWEIES, EaldE
FIE B RGOSR (1B A I L0 7 2 ) U BRSPS, 28 =, 528 A 4Rl 4 o B
BRI, EZR 2 w3 il s = XS i i B, AT B0 o i BB AN A2, i IR A PR T L
RzFAATIRATER s 250U, TESR 2 mx TR E KSR AAL T e B B, Sz BALE BN T RAN T B
HIL, BT ER QNS B A AR ECRAN 2, IESR 2w LR GRS 2h b AT RE i R BT
BRI RS RE AT BC B BtARRE O ) L 5505 T AN BE -5 6130 b 55 AH 3 L T B 2878 XU

5. Rk#Hh@

R EEKFERRR, WEEMRE, TR ESE RIS

HAT, UEFFA R S T LNS B A NI O M B IR fabn il R, BLA e BABAS & IR % 77
FOBURE S ML, A B R SRAR KNG . 2014 4F, FEAE 4T XU BEAEAT, IESR A F RS FE A
1B THEMES .

2017 FE 7 H, IES KRBT ER GUEFF A 2RI EME) » XA RbR 4 G AT I SE bR
S TFEAT T, Bl RUEF AR NS TR R G, RIESE D7 TN BRI 4%, 75 AR
RS B, SRR A, REHESR A TS TR ORI T, W EESR AR SR A S
(P3G5E. 2019 4F 7 H, UEME KA 7 2019 FEIF A 0 KR, ESIER) 98 ZIFrH, 51 Kk
WRERS FERT, 28 FHmEM FAES, 19 FKiFHAR LIRS . WSHENFHRE ke, 38
FHEEMIEAN AR, Bt FFED 2%, 38 % AZSEmit, 0 10 ZEMIFAN AR AA Y, L
FEAT 2R BAFEREA 50K, MR EFEEZ 15K K4 BBB A 28 %, L L4 1%, BB
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LrFmf 12 5%, W EFED 3R, BRFRMA 10K, W EFEL 55K, 8 ZFMPAT N C K 2 ot
N D g BUORE, ARZFRECRE 2018 AT M, NRZON R ESEA g 2 HAR 4 KX AA
P, W IFE BOVEMAL T FE S EAI T E , PPREUR MBLECR T . XA SR
78 EANETAT W & R RSEBE FT, R FF T BRI E F1

2018 5 1 7, YRS By TR B AT (SR 2 ml WA SE 5 S 45 5 55 /0% (2018 £E42
i), RFEIER R RAT GIESR A RS 5 2 R A 7 RS E B 51D MBS
G5 A Gy RNEE IR RE DG, AR T RS B S )™ 1 Kz fia b A s A b 55 A
B, 51 UESE 2 w5 F RS Al P XS BERE 7T, A R i R G X .

2018 £F 3 H, LM A B Uk CIEZF A A BCBRIRAT I 55 B/ #R 51D - BHeib sz A =] s it
TR EEARLARNUE], FRTHATIN S NI, B TE AR AT Sl 55 KUK -

2018 £E 4 f, EANRHUTEZ MEIRESAT (GT T SR 518 B 55 s 2 )
CEAURfRIFR (PRI ), FEAGES: THRE WA TITHA . W2 RIRESEIE, RAREE
LR A EA AN, SRR e L R RN, R ARRREE -2 BT, GREEA) HE
NEEGVE T RAEIRILEC TSR N, & SR AR R b, AR S R R T — R BUR A T

2018 4 11 H, IEM R RATH CUEFR A R RS 578 B 5538 ] <56 HIVE i LA B2 2
Ak IR SR >R 51D ERIER A R AR KBS T8 B S X A R Gt T8 B, 1A E
SE TE DL 55 75 52 AL S i o

2019 £ 7 H, RS EAT GEFFARRBUEEIE) L G Seii<iE R A/l BRBUE M E >4
RIEMFEY » HE N TSR A F WAL il . ZHUEHIE T RLIES A F IR AR 57 T A,
MBS B 7 A B AR A Sl Dl 8] — B30k S5 U T AT AV IR SR 2 R R S R, 3R
ReArse . PR IIBZR SN NIRRT, A FHIESR 24 mAT B AR R F e 2R A 1

RN B XSRS R bR BT 0 RIEHUE . PPARTT L BB E S5 25 5 PR L H A R A IR
N WS E B RE /S TR R EOR, XHIETR A R R EF T RGRIVIEE R, FRHBA A T et IR AT
b fi R SE A

RAT R EMT W ERSEHER, EFAFNFERIE, TWEPERT, EHTI “5&
FlER” KRESE, JTNHNFRRERE.

2018 £ELICR, EFF ARG E WEURZ T MBI L OB NS, (AL BAARME HKTOk
FPAa. BUERTIOVE . PSR IR L35 R B4k 8 40 FRDIR I LA B A Geall 55 Rk I 2R 1) 3 R 4
BIEUEIF A FDESHRL, RS W EEH, FaEE S RIFF AR R E L. E
Bl SE g EE AR S Sy RRE M REAI A R BHEGE F, IEZFAT ML ER  BER I 527 . 10 (kR
KA PRIEENED BHE— D RMME T, I fabs 75 AT AT KRR & 77 il il B 5 e (1 B2
ASLF ) RUFRIBIIERE /1 LA R s S5l 55 RE DS RS I e % ik, IEZR A FATILS R =it —25 )
e, UEFRATL o IE R KRR R, MRS F T R 8 SR S A

WA R TR, M55 E R BN B — (N R DL SRR E TR, HRAE T 37 R SR XU )
AE/1HSS, FETIIABEBAMRAE T, LB WS E NS, AR BRI T) . BARSCR &
T SR REX T 47 J PR B A B P i BB 0 55, N E AR S A,  ESRIESR A W) B R AN S o
KBRS, R HAE KT IS AR R

BEE, ARK—BUNE, BEEGEAT I SCEAT LS R AR HERE, TESR A RIS, 4T
AR A TR T, KRR A F] AL A R A, AT WEEMAE AR E , (BB E T
NIRRT ORUE
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MM, MMREZFH

ATMERGEWSFR, FILESHLT LY EHEENREEERNXERES T, fFERIT
ARG5S JEE WS AL

AEEE AME—— KB R EA KRGS IR AR, #2E 2019 4F 9 HR, AR TR ¥
Ty THMAREE ALy A ] 4 5K, TR E A 75 55 il &a N 30 X, EAERE T
PR R B X R R EEAAGERII BUH S SIS 25 AOA X, FIPSeBl T 4
ESREAEENNEiN S P E A L= A RV WS NSIN & g s R S SR R =

TR, A TR A LSS T EARME W & e, LI SERT. 2017 4, fidF EARH 1 50
ANTES, WFEENTE 434, ik 86.00%. 2018 4, IR LR AT UL, A A4
ARG 6 R, ML 46.8 120, T4 21 A KB AFEI6 10 K, B 98.0 147T, TiiaHEA
36 fir: ZABGUBLELTE VIR 10 K, RATHEL 26.60 1470, 2018 4F, MRIEIEFR L2 AA0 IESR A W
WS RS GOl GEFFARELSS) » AF6TR TAME M TIEE 39 4. 2019 4, AF]
SEAE PR R BT BT H 3R “2018 SR fl /o7 22, [RINFER “2019 o [H X A2 5 Fr i 4347
AR “2019 EXRATEGIFRATHRLE” « EEFKKEE /MR “2018 F ML fFir LK
WEER” T, ARHRS 17 4.

KA BEHFNEERLGHE ($4i: 2)

WA 20164F 20174F 20184F

EAFN 62 71 67
ERIZON 61 69 75
HEFRZ Nk SN 47 45 42
g e ENL I - - 45
BRBATI SN 45 46 57
RIS E I ON 52 52 55
WEFF BTN - 73 94

Er RS LWRAANAF P T B S BNAT A Y A5 S0 EHES
KA R ER A IEANG) B HE A, BEATRAALIE

EARZFIERK, BEEHE G ARERLIRFERF.

A TR R ER TR EESEERTAR, MWEEE LA N SRR R4 Lk
R EG SR BER, WE ERAT. B0, iER. BrE e, e, ek, 4.
JEALAZ 5 VA S S AT . A FIE RIS &t E BN S on, SHERB T & Sl oo E 1l 25 bk [ 4
WA, YhEET SR .

2016 7 HAI 9 H, ARMEHRTE . LB FRIINEE 17 A w55 14.37 1470, 4.91 14
JGAT0.70 1070, HAHibE M B4 8.47 {270, HRIPAAF AN 2017 4F 10 H, WAREZEE
PR REE B R L RIS, 2017 4F 12 A, A " BUA RS B0 IR I B B e s L 431
S3 IG BT 9.65 1470 0.35 147, H A e B4 4.59 1470, 2019 £ 9 H, 2wl AR [F Ee il 3 Bt
10.00 127G, HAvH e A 5.24 1270, #ZE 2019 £ 9 HR, AaNEMZEA N 39.65 1278, %A
Sk b R, AT AFRRS TSR, AFEARBEASZARIESR AR, EilmEE
HAARRITE S 11 BRAERmA, EREMNES RS T HEESS T AR R .
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B ARLRESRE

1. R A d) 1632

AFREE T BATENARGELEEN, BEGEKPBLT.

ANF UGS, #Z 2020 4F 2 AR, ARlEFEMEA 39.65 1276, W5 F ik L 96.49%.
RGBT AR AL ORI T (A R AT g0, 55k R BT, %%%%ﬁ%ﬁi%%
Rel. AFMKIEMIGEBNEMER, BV TRAS. HHS, BESNAEEHE “=2—E” M
A ES. EARTIAT A N IR HE5 M .

AR R A m R EBUIN, HAARBARA R, IZATAE DA NERBL: R AR 48 7 A
ﬁﬂ;ﬁéﬁ%ﬁ#ﬁ%zﬁ%ﬁ&%%$\%$,miﬁ%%$\%$mﬁM$ﬁ;$MM@%
HEeRWESWME: HOEA R MEEM SR TR RETE &ﬂ@%m%ﬁ%oﬁiﬁ,ﬁ
AL IRA CHE B AR 2, RIFEF RN BF S RER . IEFR, ARRASHUGET T
BIA R FERE . SCpEIE B AR R« FE R 2555 2 TSR, B AR FE T I AR B AT A
2 5RUME R,

HHESNAFMRENN, AREFSH 7 ZEFHR, HPMIES 2 N EFS N RHE
HRAT LS. NEEHEDSMF RS, T8k, AfEFSSWHECAED TARNMRE
W R WA TRE TR, FELE L. FIE I ZEL2 TR, EFS LK TNELTRR
SEUFHLBAT TR EERBE

WHSNAF BN, AFEHESEHEAL N 4N, SR TIEE. AF S EFERE (A
A ERE) TR EIRTT, RENKRASATTIRE, B ARM S LA RE S SRR A &2
BN RBATIRTIM A AT RS, 4 A8 RIRAR M EERN G . Tk, AFE
SR HPAT T I E R RE .

Aﬂ@ﬁEﬁAA9A,A¢éﬁ1A BSHE SN, MELhfEHRSME LA, AHaR
HEMARSE 1N, EREEE 1 4. AraREHERAYEARSNFNE SMEEMEEE
ﬂ%%,ﬁ%%ﬁﬂmﬂi%ﬁ&%ﬂﬁﬁﬁﬁo

2. RIEBALH

AR AW EBENEERMBERR, PR HESTIVSHRE, EREEENEKER
R —P .

AR, AR S G E R IR R, TR AR] (AR EEINE) 1 (CER
EHINEY BT . BSeE UL AR B, X HARA A B m A T 2T, ERAF (&
MEZEEING (AMEBEANREHESEZIME) (GREEINEY s S 2y i flist p
PEhlm Y REERE. QLA EEREMNY KEERE., CEMSEEH., ST NN
ZEFRAIBE ) 55 2 T BE BT A

2016—2019 “FiE M 253 K, AW 73k BBB 24 BB 2. BBB (1 BBB 2, 2l
RN, EEHGNEKFERE PR, =8, ARSEE I IRIUTBUR E R . 1TEE T
PITESELHE: 2016 4F, AFBERI 1 SATEURE R 1 JOBERAMPELELL . 2 TATEETT, E
BT A FIE SR E B = AR 25 33 5 38 0 2 B ) . 2017 4, A FIRERA 4 IRAT BUR B4 It
1ALy 1R AR 1 ATEUETT . 2018 4F, ARIMERE 1 ATBUE B A 1 AT
AbTi. 2019 4F, AFIPEREL 3 UATEUR E S A 3 I BRI A RS2 H B R i 3 B 9T A

}
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b MBS, 2019 4, AFSD. BUEMBCEE AN ST SER] 3 5K 18, YIRS 5 TR A
P H A5 ISR AT [ M A2 B AR 3 A H AL 73, E 2019 4F 11 F] 30 H % 2020 4F 2 H 29 HAMSHIH
SR R AR AL 5y o AR, AFUCEIIE LTI S, Rk AT S LA E B 8RR,

i B b S B

I

o

-~
VAR gé

1. ZEWmA

AT EBVEZIRRATERERIT. BRAXERIEHELNSE . TER, ZHHTHEREIFTIL
MBI, AREWBRARLETIE, WANSGHH iR,

AFNEREE M FE SRR E RSO S EETI S BEEEk%S . BEREILS A
B G 55 55 . SZAEgF ATt 2, LR, ARIA BN GHrE: TR, BN F ) /1>34.58% .
20184F, A LIUE NS 751270, [FIE R F%42.12%, 08 S T4\ T B IE27. 6540 F 4 s 1F
FiE-2.3342. 70, 201741042 0 KR R, FEEREWON R, [RIIY S & 2R SR NI <
Hh PR RN IS

MM SIRHRE, AR FEZRFAEHZ G S S5 ERTI S, 8%
5 EEABTR T, HE RS & Lhik sl R o, IER A a0 S F SN A 7 25— KIRNSKRIE, 2016 —
2018 4F, iEHA 0 5N 5 A 7.22 1278 5.60 12 TCH 4.75 127G, iB4E R %, & 439 53.80%-
56.39%# 82.61%, Z4F bt ATV HIA 4.54 1276 3.00 1275 1.47 1458, WAFL
WOBAE R, R IS S EAr A 33.83%. 30.21%F1 25.57%, 5L EBE RN EEH, [EHE
G S NIBNFRE, 430308 3.65 147G 4.01 {4 JGH1 3.66 1270, (R (5 ELZ 4T, 40l 27.20%.
40.38%7 63.65%; 5% BMY SN FIASEAN & LU DA T, N 5393 0.68 17T 0.69 127t F1 0.82
125G, 2016—2018 4FWT N (5 EL 2051l 5.07%. 6.95%F1 14.24%; % 2016 R ZE N T E ¥ 4T
2017 SELERPEEATIE IS2 MY, HEVLS T 2016 SEHBL 5, 2017 45 A%, WA N 1.93147C, 5
b h 19.44%, 2018 4, M ai 05 L5 4, A" B EHREWRAKIE T2 0.44 1478, (SH R 11.79
ANE SRR 7.65%; 2016—2018 45, HATEML SN 5 EL ARl 3.95%. 5.24%7F1 8.17%, 5 LRI,
AT /N s HA N 2 B HE 1A B AN . BRI SRR I AL = il SN, 3
WA BT BRI SRR SN/, 2018 AR5 LT T B K. BAIRE, A RIS 4R
K

2019 4E 1—9 H, A SZIUEIRAN 11.64 1470, SLPFFNE 3.31 1470, F B KRBT KIE
B0, RN AR 45 A SRS T R PR EG 2019 4E 1—9 H, AR HERELSIRA 2.32 12
JC, B EEFIRANAKTFRIEREK, FERBRENISER, BRERFCTEREF IS WA,
AFNESAHRAE LN S BATSS . BERFEMEHLE WA HPaa. BAT7HERZ S
S EAEASERIE T, 20 G E 40.98%. 14.52%F1 24.05%; % H & RSB, iE
77 HEN S HERIESE T 12.28 /N H 4 2 19.93%, il HE = RN K «

A5 NI BLPARERFL (45 12T, %)

5 2016 £ 2017 £ 2018 & 20194 1—9 A
&5 i b &5 i b & i b &H )z
TEALNS 7.22 53.80 5.60 56.39 475 82.61 477 40.98
BT AL 2 454 33.83 3.00 30.21 1.47 2557 1.69 1452
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ERA G5 3.65 27.20 4.01 40.38 3.66 63.65 2.80 24.05
HreE S 0.68 5.07 0.69 6.95 0.82 14.26 0.64 5.50
S8 -1.05 -7.82 1.93 19.44 0.44 7.65 2.32 19.93
HH B Ml 5% 0.53 3.95 0.52 5.24 0.47 8.17 0.64 5.50
HAth 1.57 11.69 -3.71 -37.36 -5.18 -90.09 -0.41 -3.52
A =] -3.72 -27.72 -2.11 -21.25 -0.68 -11.83 -0.81 -6.96
BEWlAE T 13.42 100.00 9.93 100.00 5.75 100.00 11.64 100.00
T RIR: AN IR, RO IPREE
2. k%iEE

EHFAR LN FWNIEL AT E —RWARIR, EERZTHITEEMN, AFAELZIEHR
WA TE: RN, AERFETRE, AFTELWFKRANZRERLD, RRELWFZBNEKEIK—
JERIAH B 1.

ARG BTGS2, FEAFERZ PRI E. e PUE. G REEAE 5 Felh 5.
AR SRt i LS B2 B A A5 2 FIR 55 o S2AESR T AT RS s, 2016 —2018 4E, A FES:
LB WA RIEF TSR, ZFESZIRANS A 7.22 127G 5.60 ¢ T 4.75 1470, 550
> 18.89%; Ht, =4, ARARHESESZUESFFRN A 5.45 1476 4.21 /¢ eH 3.32 /47T, 4
Bk 21.95%. i =4, AFEFELNBZUNATIHER 2 HNEE 47 7. 56 45 (AR 42 4ir,

SN ZUEF T IAT BRI ECR, E=9, MEIEFTYNEY, THERFE T, AF
RIELESLUEFAL Gy R sl N %, 2017 4F, I ELSZUFFAL 5 &G K 12.72%, 2018 F % 37.41%,
B TSI ANECK . 2 BRI G Rl R R AT Sa 4 IRl s, A R G20k 5511 4 2B A FRAIG, (R B ITR
W7, 2016—2018 5534 0.406%0- 0.351%0F1 0.340%0, 130G = T-AT ML 207K dT4Esk, A a LA
AR LN S SR E bR, SEHBMIEIE, ¥ R% P EFIZ a5 #i. 2016—2018 4,
AT FEZLN K P AR 186.47 Ji 7. 208.53 J3 /A1 228.40 JiF, RIFMEMKER, NEFRE
K, AFAEBELRLNSIHEAUNNE I NE.

2019 5 1—9 H, EHFWIHITHEEEE, WEUESF LIRS LM 5N 4.77 12oG; AR ESZUE
A & 1.50 Jifdot, AREESESZAESR RN 3.49 1270, H&F4k8: T2 0.307%0-

BH5 NANREEFRIEAXHE (45 FLA)

230 103
228
2.00 3
143 1.50
0.51 0.82
1.50 P A
e 02
1.00
0.50
0.00
2016E 20174 20184 2012198
— &y wmBg —{EXRISEST

TR )R, BREFREE

AFBATIFUEANE, ZXRERRERRELA; EER, RBTHITEMBEREW,
AR BTHEBTIF TRER, HEARRE #EB LR
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N T PR ERAT L 45 1 B I B AR B AR AL 55 R AL . I ER ALY 55 DA K A B
%o #A 2019 F 9 AR, MSIEHFHREERATI S FIAIEA 139 N, HAREFEREAN 9 A HERIER
RN 10 N IEFR, ARBMAREATIS, KA hfRF5FAE 1%, 2016—2018 4, AF 455
SEIFAT WSS WN 4.54 1276 3.00 {ZICHF1 1.47 1258, “EXE/D 43.01%, BERIEHE, EERAF MG
55 LA P b A R4 o 3, 2018 ARt U b R A%, A B iR b 55 KIE R . 2016
FE. 2017 R0 2018 FE A F R FARAT M S WNAT I S 73 BN EE 45 44 55 46 K1 57 £,

RO 55 7T, T A SRR AL 55 TR I (a1 4se ke, ELRRACR I H 55 B K, [RIH A A3
RO 5 RN, TR B, 2016 4F, WHEIES e A0S “md R 1 %, “&
GBI H ONIEM S SIS BT IPO T H , ARSI 3.79 1278, A SeHlES M4
N 2,201 JiJG. 2017 4, AR SR A BT &mMIASE T (WS R ARESH) . InsRTEw A
DX AT IR S5 B8 0, [FIBSS 28 R HEAT IV 45 1] 1) <R ARG I = 40 000 H CURIIE I 2 3 #% . 2018 4F,
A FIFAT S RO 55 58 7% 2 1, AR &8 57.75 1470, #2017 FRiEis K.

7T, AFSLEMFEE, &AW R, DA FURES N E, (HIEF kRS
Hhg AL R S, A TR A% KR N . 2016—2018 4, A Rl F AR & HIFE L N %,
FEBIR/D 41.23%; SEIRfFSRE AR ) A 3.96 1270 2.64 1270 0.92 1478, B4 KR T .
2018 F, A FfidrEARIH R LR 50 HOKHREC> 2 14 K, SHUKIE TR 58.71% % 144.80 12
IG, FERE NS EITERDTE. 2016, 2017 M1 2018 4, A" A HSWRAITIL
HEA 43 0N 31 A0, 28 21 A AIZE 39 A,

2019 4E 1—9 H, AT SEIIRZARITISSUWN 1.69 1278, 5eifids EAMHH 19 4, Ll fis
FAMN 1.33 1270, i 2018 4K F. NI H G KE, #2019 49 AR, MIEIEZHfi
KINH & 143 4 GHmE N 914y 5 Hh 36 ANCEUEHL s BRI, 9 AN E EIRER K%
RS 5T, 98 NI H IEAEMERET IPO T H 34, Sl ETIi A k% 2 4. W45 H 5 4,
T H it 21 L R

A6 NI AARA LA

Bi=| 2016 4 2017 4 2018 ¢ 20194 1—9 H
Fi AR EE (A 36 50 14 19
Figr EARE S ([0 419.17 350.65 144.80 190.12
fiids BB (270 3.96 2.64 0.92 1.33
B EH (4 2 8 22 29
s a4l it 1.94 452.72 1,924.45 959.04

FATRIR: B IR, BREIPRER

AFNESF BB GEIEKR, EER, AT EBEVSBRRIEAN TR, 2019 F£RUK, AFH
BEAEFIRN K KIE B .

AT HENS UG IGEHR IR . B 2 I AR BOR AR AE A o T, O R B U as
TEFHEE L gy BT SmiTA R RN AR RS R R TER, MEIESF TS5
B, A EE AR IR SRR, 2016—2018 £E, 43 SBUN-1.05 1278 1.93 1Z7CH1 0.44 12
JG, 2018 A A M ER T T IR, MR R S, BRI NIE. 2017—2018 4, AHIE
TR BTWNAT W HE S 53 N2 73 ALANES 94 £ .

=4, AT HEME SR U 2B 4E T Fta . 2016—2018 E AR B R840 70N 112.89 14 7T
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67.60 1Z7CH1 60.38 1270, 4EH5 FF4% 26.87%, 2017 SEMHTRRE, A7 5 MR R FEcbk, 2018
CEPRRIRAE AT A . BEEEEMI TR, 2016—2018 4, AFIMAA MR N E, H 5 R KES,
U =B 0 5 64.63 127C. 38.00 1271 47.06 127G, &gzl P, 5 E ST
A 57.25%. 56.21%F1 77.94%. 2016—2018 4, /& B % ikl 36.30 1276 20.67 12T
434 f27t, HEEREMCEPGE T, 5 =4 555008 32.16%. 30.58%F1 7.19%, 2018 4
DK, BEETIATIS HILETE N, AR KA BRI, 2016 —2018 45, AR L™ ik
HEH IR, —ERFFERE N 3.66 1476, 0.53 {Z.I6H 5.22 {476, 2016—2018 4, A
PRI SRR SR A TR, =N 179 1470 4.66 14700 1734270, A~ FI AR
BF 3 BAFE BT SCRRIE SR i R TR BR I AR BT, AR 2018 AEOR, HA SR EE BRI 5 LA 3.36%,
M TR 2.03 /276, #% 2018 2K, AR HER EISUEZ: LOEFFATAE mlAf AN 6.96%, K 2017
SEARYRA> 15.52 N E 4, HE AERGEE AR S SHATA S BTN 124.27%, 5 2017 4K N % 53.15
ANE R, EERAF LRI A TR

2019 LK, AT T AR, Uk, #E 2019 4 9 AR, AR HE R
70.64 1270, BUEWIKIEIEAK 50.11%; T AT, FFERG G HE—DiRT % 82.80%, MEEHF
b 7.33%, G EERE T HE. 2019 £ 1—-9 A, WHEIEREAEWSRANN 2.32 1278,
AEAENKESE, FTERRETSHITHREBERES. #uk 2019 £ 9 AR, AFEHGRCSWE
AAA. AA+HT AA F4 5 EE 3 il 46.69%. 20.05%. 29.77%.

BA 2019 F 9 AR, MEIUEFHFidr AER TS KABAIEN 4 #1, 75002 “15 842 01”7 “16
HI{Z 01”7 “16 4EFH 017 “16 T {Z[E% MTNOOL” T H, ¥ &IESH 1.091270; FiRTHH Y O %
FELA (LR RS 22 BT B DA

AT NEABFRAR (45 LD

%H 2016 4K 2017 £EK 2018 £EK 20194 9 AR
figss 64.63 57.25 38.00 56.21 47.06 77.94 70.64 82.80
i 5 36.30 32.16 20.67 30.58 4.34 7.19 6.25 7.32
Heg 3.66 3.24 0.53 0.78 5.22 8.65 3.40 3.98
B R 1.79 1.59 4.66 6.89 1.73 2.87 0.93 1.10
HAth 6.51 5.77 3.74 5.53 2.03 3.36 4.09 4.80
it 112.89 100.00 67.60 100.00 60.38 100.00 85.31 100.00

FRAT: el Jept, WATFAER

AR, AFBEFEEVERRER, FHEHLRFEEK, WHEERARERERA, BHEF
AT/

N TR ML S AR A P Y S5 | 58 RS A EY 45 A TR A A D 4% . 2016 —
2018 4F, AH| B HTETEIINN 0.68 1275 0.70 {ZI0H1 0.82 1278, EAHK 9.81%; [t 7k
RGN, AR EE SRS, (Ha RN, 2018 4, w5
EH S BNAT I HER 5 45 fi7.

2016—2018 4, AR FE - EHIBIEANEK, 729008 304.72 1276 357.15 1. 01 342.86 147,
HEMKE 6.07%. H, E£ETE S5 45.16 1270 57.51 /4 70H1 103.46 {276, &
EK 51.36%, AL E 20 Hh 14.82%. 16.10%7F1 30.18%, s IR, PR siA BT
et FEFHEENSS G AT . #8ZF 2018 4R, AR T8 HL S AL AR T FF 4.00%;
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Horh, SESE P EINY S RAEIR K 79.90%, 5E [ %57 B 55 B A AE AT 8D 17.54%, 4 T3
T AR T B 69.13%, € [R5 P B RV 5542 A m E OSSR A, AR 7 o ) B 7 A A
(I LL B 68.48%. A 2018 4EA, A EsE LS P~ MR 26 57, FaEFEEMIBIL 162.91 /47T,
F B E B H AL 85.91 14T

A 2019 42 9 AR, WHEUESR B~ #55 FIBE 310.27 1470, BUFEWIE—2 T [ 9.51%; Hrh,
SENA R P E IR 169.25 12T, B EERBD 27.92%, SEEEEHME 132,72 1278, B ESEE
K 28.28%; 2019 4F 1—9 H, M{EUES T =& Bl % S F 2235 IN 0.64 1276, #% 2019 4 9
AR, AT EFEHENE ™ mEE 52 3, FIEHMABIL 194.12 1270, E3)EHHIMALL 176.39
.76, 5 H¥BEHEIT) 55.72%, # % 2019 4F 9 AR, AFFFERE SR G S
T R 1.99 1276,  H AT i A IS i 2k o

28 AFRFEELLSLRABFFEESMAENL (B 27)

2016 £F 2017 £F 2018 £F 20194 1—9 H
iH BrEEE | FEER | BEEE | R | BT | FPEIe | BEEE | Faig
AR [N U BN U [N AR [N

IR
% %;;E 45.16 0.60 57.51 0.53 103.46 0.64 132.72 0.50
%g;’gﬁ 259.57 0.09 284.74 0.15 234.80 0.18 169.25 0.14
%?ﬁ;f 7 14.90 0.02 4.60 8.3

P

it 304.73 0.68 357.15 0.70 342.86 0.82 310.27 0.64

Pk kiR 28 24

ZHHTERN, ATRREMSVERPEEI TREES, EEETHPIRRA, BEIEIR
BRRElN; FRARZSRAERERFREEN S, PR E RIS RS R EE .

A FME R G5 3 B FE Rt s S A SR R 5% . IRk, ARG GO &
BN L E R, AR EEAURIEK 5. 2016—2018 4F, a5 H RS 5 Mk 45 SE BN 4y
W 3.65 1476 4.01 /270 3.66 1470, WAMIBERGE . 15 =4, AaEHASIFBRAYTIE
HEA 4y BN 52 i1 5 52 [ AIEE 55 A,

RIEE BS54RS m R L S U BE T 3 B A BT s . 2016—2018 4, A
A LS I S P BRR AR, YR BE R R AR 53 il 42.09 1400 46.02 420N 37.14 447G,
BB RS, T 6.06%; [FIHA, 2wl LT R SRS 3.52 {2t 3.67 14
JGHI 3.57 1270, BB/,

JE S A Ry i, 2016 —2018 4, 2w i 5 i 4 [R1 Ik 55 AR 43 3l v 4.88 1276 8.66 147G
F15.45 {2,702, SEIUREYN 0.32 1276 0.61 12701 0.32 127G, WA Frifish, (HE AR
BN 2007 4, ISR AR T A PR R R, o m) I S L S5 IR [E] b iR AOR, 2018 AR BLK,
b 5 T 3 b RIS S A ) R A R S R AR A AT, A R AP ekl 25 RS . B A 2018 R, AFA
1ML M a2, &8kt 0.48 1276,

2019 4F 1—9 H, AwlmhBtahdel 5 RSO 2.45 1276, HISFEIE 44.40 1276, HAA R
Y4 4724 12,75, 8 FAFER AN BIHGK 19.55%F1 39.60%; I 225 41 B F7 T, W I 25 I 22 )5

b HEA B R P EE S 2 R AR GIESR AT BN P EL B SN HE A
2 BRAb Iy B B BE 2 A SR A I DAL 55 AR
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FRIEED 55 R AN 8.07 1278, SEBUEE AL S A BN 0.41 147T. 2019 £ 11 H, YA S e
A F R AR AR 3 A, X ARNMESS A —E 50, H R 5 s 2 m il 55 2
WA . #2019 4F 9 R, JBEEFTLS5EIE 1,000 F5 ol 55, A i 24 B i 1 SO AT 4 Ak
IEHEAIL 3%, WiePItit 0531278, 3 ks CitREESIk 0.37 /27T,

A9 ma@FakA b S (G A 1)

by gE| 2016 £ 2017 4 20184F  [20194E1—9 A

MR BB Bhe K P 4 H 17,140 18,286 19,285 21,278
RiHRIEEH 358.02 369.18 393.39 412.19
AR H Bt 4 R0 43.00 53.78 33.84 47.24
H 35 Rl 2% R 7 FA AR 42.09 46.02 37.14 44.40
il b5l 25 ) 2R IR 3.52 3.67 3.57 2.45

FRAT: Aol b, A TFAER

MEEEL S KRB ATRE; IR TARER, WEBHREARSL IS —PMR, F IS #HR%
W R,

ANFATON S T AR M EHRARAR (LURFFHR “WMEHR” ) sy, MEHREE
TEFECARE MR A4l Satiiad. WSROI T 2005 4F 8 H, R4 “HEEHIRARAR"
2015410 H 14 H, WA MEUT Nk G 8 W BUT % T [F R R B3R L B S ik 25 oA
R AT ERLREE ) G 4208 (2015) 28 5 , [RIEIMEIES A BRI A & L& R PME 339.75
JTCII S T2 A R 2 A R P48 A TR A B T REAE AR 57 3% AL, #l B A T AR BE S A F1 1
BT AT, 2016 4 8 A, AR SERUIAEAMITI T 1.00 1470; 2019 4F 12 A, AR5
4% 33.33%F1 66.67% LU 3] ) 4 g A T3 % 2.73 12965 2020 4 3 H, FEEEHIRE LN E AT . #
% 2019 K, WMHEIITRIEM B A 4.73 1470, AFIFFA 61.54%/ 4. 2016 —2018 4, 2 ] WHE
Pl S FE K, —ESEHRN 0.53 1276+ 0.52 12701 0.47 1470, ZEA K. #E 2019 £ 9 AR,
THE W 5% % 77 11.66 1270, 177 1.96 1475, 2019 4F 1—9 H, SZHLENVIRN 0.64 127G, 5F)iE
0.06 1.7t

AT G R HIB AR T8, AR ERFER= AW, 2019 4ERURBAIBHA BT
M.

O F) H AN FEEAFEER AT RN AR REE SN . 2016 —2018 4, AR HiAth
WS BB R, =405 1.57 1278, -3.71 {276 f1-5.18 1276, TEERA TSI fk
& BT R

2018 4, AL ENLIIN-2.56 1270, 1K 2017 F:11-0.49 /270 KM R F%, 4t —2hn
K, FERAFARMEAFH G 3 MELLEEIH 4T 55, #iE 2018 4K, 2 MELLIH 23,
BZ 2019 4F 6 HOR, ARIFFAHNT LS BHE T M PRI AR A 1.99 1270, 2019 4 4K kA4t
%Ko

3. RRAK
AT AL, FXFTLEHE T BNEMRRRRE, AT ARRRLSRKE.
KK, AFKE—BEROAEEER, RIS EE. 2495 TH, AFKERN “BE

WHSIE A PRI AR 5] 23



BSEHIRBIIRAE

United Credit Ratings Co.,Ltd. 8] /fﬁ#/fg[ﬂ T RIRE

FETIROME BREAH LI s BATWIS I, ~FPRARSLL “REPHERT . TBHbR 7 v
2, ATk SR e, JHRREORTE . B H GRS ST BB I, 2w R
2587 B 55 (LA S B O 3, ORISR M ESR BB, IUE T B B
BV SR R E DY) eSS T, 2w AR O B AT B e R IR e i e 1 L 2R AR
BFTEBBE . WHFL BVFL BT

£ KEEERS

ATIRIEE SRR, PP ERT LRATLSRBNNREEAR, %HEH
WHRRNEE. RRADULOIFORBEHERAT S SRR E. AT EREEHEN
.

AR, /AR A R (R AT, T, PRI R, SRECERIS, R4
Wb 354 P BLRNG SE T v S SRR T 1 SO BT AR o 7 A S P S XL 7 S 1 BT L,
AR AE S REE THIERG (ABAK) TR, WEbE RS & b 11 KR A
Pl £ PR B R R R . A I A TS Y, RO 5 R R LA 5
B BRIl 25 RTINSy, I B o 25 AN A B KU PR 45l 25 33 55
Bl AL, MO RS A,

AT AR S B, B T AR R N R AR h
R, EHERNRES S (ARSI . (T EE S, BRI AR ST 5
77 SR AT, o1 T2 7 1 55 3 T b T ORI, 2 3] e TR 5 4 ) S U 2
B, A1 TRl 25 R A R B SR AT A AL, SRR B R RS

SFHLL . BT AT, AR B A ST A B KRB S m .
T LS R T (AR, SR e 5 s R 4 75 2 T L it A7 VP £

78 R

AFIRE GIE% A 2T RSB 1Bk, $lE T OMSIES AR sy , ol
W T TR . AR VORE. WIS DA 4 E i KR B R R, % A T
i ARIAT IR VEM SO, SR RIS, A R I KR A SR . ARSI
SRR B L b 25 7 O T3 R 25 R DA S SN T B A S 3, i R IR AT B A R
AT T ol 25 175 R IR AR . KU R (VaR) Lol A LA SRR A R 45
SRS S BT FUE ST B, R T KA T IR0 VPG, AR,

BRI R

AT R ST G P R 20 W A 5 TS 2 2 55
W25 % PUBAHAR IR : R B SR S B LR, BI85 2 RAT A
R AR SR T B A AR, SR P R R A KU

AT MRS S RS IREE R ML S, BT T % LS R,
BB A R S RSN P AR A N AR B 5 S R S5 . A RS 5 3 1
KRS S W R VL 55 . 2R 2 . FREE AT AR L 2 % P P E AL, R
B AW P AR

N B IAT I R AT, AR 005 B U I, AR RSB 6%
RO O 15 P R T AR TG . R, A g . W PRI S B 1 1B A R
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AN A PP EE RS B R SRIE, I8 P SR BN AT SO AT A R A R R AT VA
2 W EIAE YRR IR % IR 7 DX A B 1

O 7 ZERAEAG F RS IR 35 b 45350 1T 108 A0 B SEAZ B 6F A5 PR LA, 1B D e AR A2 G0 FEH
RSB s %o 22 5 6F TR P I I e M AT R0 s B A g ST AE F b, L R AE FH
FHG AP PR HO AR 7E

WSl R

WA, 2T A TCE LG BESA RN SRS 78 e B 4, DABEAT BB 55 . JBAT HAR SO AT X
25 R R IR HO ST R B e TR SR AR . fE AR RS E B S8 S T, B E R GE
FF oy E] AT AR BTG Y CUEZR A RIS E XS AES) MER, HilE T (WS IESF R K&
HYMEY WIS S B SR B AR B R DL AR B M R R S THEE . IR R 1
THERFEY o A F) 2D — RSN XS 7, 7R BT T I 1 & 1T .
B BRI ERb R EERER, EFSTOS T4 S M. R RUE R & T 54
LTS TN, KA & AT E PR 5 N TAEH L) @ %L 6k, WAk 30 K%
SWAHESL, R E R .

BZ 2019 4 9 AR, AFEFRE SR MR MEE 5% 70 189.73%F1 479.46%, ¥FFA
ER,

BEX R

AT ENE SR fUE T AIER S PR R ERAE, JREE AR E E, ST EE A
W RRTET . i AR BB VPAL . OB TE bR . RS IR 2 Fho7iE, hik 5 et f
TR N P 8% R B A IR AT VR0, 7 I 208 ol XU 8 BRRT A 4zl AR B Comi S, R4 KU i B
T A RES . FEAZ H THER S AR IR E AR T BRI R . b Ah, ERXS O IEERE, A
F AN 4 Y SR A AL, e AR RAR, SR ST, naREL s B S S D
ERAE RS AR () ] Bk B AR5 o

i

I\ B0

1. WA

AFRME T 2016 —2018 fE G I H IR A AT 2019 AT =LA SR, 2016 SR RS T
FEP CRAREIE GO #it, 2017—2018 FLRIE PR TS5 T CREFRIFIE A0 i, 1
HE T RRHENL, 2019 AT =M S IRRAAR AR L # 1. 2016—2018 4F, AF A IREHTER
A, T 55 Bl T L B

2. FaekRbHAFHH

IBER, FEEARNLFIBRNLE, A TGRSR RS RIETE, 2019 F=FF,
MELLDWFEA, ARAFKEERRSE. A5 AREHAS SR, XRMEEETRT
—ERES.

AR, AF AU R, 2016 —2018 5 A 2w S5 S 45 5l 247.76 1276 204.39 12
TGN 143.23 {70, 359870 23.97% . #% 2 2018 K, A w] ffit 8 143.23 {470, BAFVIED 29.92%,
RO A HE A HUBE T B A S H B IRl N 8 S U T B, [RIEE A R RAS i 55 B A 2R i, 8
% 2018 K, AR HA MM 77.42 070, BEEYIRD> 39.03%, 32 RS H R 4 Fil 55 7 3OR A5t
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B HAE R VR RARAE

77 NEEPTEG AR A U S R SR B AR BT B R o B A BT L)

52.56%#F1 42.52%.
£10 28 fitkal (450 2. %)

pyifE| 2016 R 2017 4K 2018 R 2019 /£ 9 A
ilingst 247.76 204.39 143.23 191.76
EEzpiLii 140.72 126.98 77.42 96.40
Hoe 32t [ S Rl 7 3 78.25 60.59 40.69 43.31
Rifi 29.32 50.99 32.92 35.16
LA R R 11.72 2.20 0.17 4.29
RS 128.90 121.58 73.78 86.83
Hop: EGi% 99.58 70.59 40.86 51.67
K5 % 29.32 50.99 32.92 35.16
A Bt i 68.38 67.00 56.33 56.89
R A5 43.89 35.80 65.37 69.26
R R 50.10 50.09 79.50 77.38

KRR N8 FiIHREALEIREA, 2019 F9 =5 E M50k, BAOTRSUEIE

A 2018 I, 4 7] Rl

Eih iR v

B Kk 40.69 1270, BAENIE D 32.84%, T RGIRFRAT

[ b 55 FUABE ek 2 BT 8. k%2 2018 4R R, A R NAHGi 274 32.92 47T, BAFEHI/D 35.44%, FERZ
O TR AT B AT A w5 7 [0 B
MK R TE, =R, HAE R 63557008 68.38%. 67.00%F1 56.33%, 2017 R
FEYNR> 1.38 NE A4S, 2018 FARBAEYNND 10.67 AN E AL BEE S B LE, AT HA G
FIAEFIAT AT 2 7K P35 K08 R g
WH BARSHKE, AFEMGSEDRED 24.34%; #E 2018 4EK, AF4##%% 73.78 /47T,

BAFEMIR> 39.32%, o #5454 b 55.38%, FAEAT T FE 2.68 AN 4 . KIS 5 L 44.62%,
BUFYIEI 2.68 AN H 70 s, WIBRG BN

A 2019 4F 9 oK, ARG 191.76 1470, B AERIEK 33.88%, I RICH FSZFSR
AN, [FI AR AT R G RIS AR AUATRE 96.40 1476, B B RIGK 24.52%,
2 LR TR RN A R AR B KRS BT B A w4 5 AR 86.83 14T, B AR N 17.70%,
FEREAANGIKE. 82 2019 4 9 AK, AFHAHE~ MG 56.89%, & FEKRIET 0.99
MNE R, BN, BZE 2019 49 AR, AfBfissH 2019 4 A 2 & T 59.51%, 2020 4 ECH]

BT A LE 90.76%, MillG—E IR AT IR AT, 7 A w B s R

£ 11 #AZE 2019 % 9 A RNa) a5t L ARy ($245: 12T, %)

FHH &/ s
2019 4F 51.67 59.51
2020 4E 27.14 31.25
2021 4E - -
2022 F J VLG 8.02 9.24
it 86.83 100.00

TR A RAE, BRARAEE

AT BAE R REZRE T, RRASNER™ b BRI, Wr=mahttsds. RERR; 2019

F LR, BEELSHEERK, A7 8F RS HEGHET.

MHZIE A BTy AE /A 3]
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2016—2018 4, FHE M SHBIULAR, ) BEr- USRS T B, 85980 19.40%, #i% 2018
R, ANFEPER203.25 1276, BEYIRD 23.86%, FA T EE LSS LSS U R BT
Hrh EHE SR RS TR, 2016—2018 4F, FHE/> 18.28%; # % 2018 K, HA K™~ 137.43
1278, B 27.48%, &R E N 67.62%, W] % 3.38 NE M. BUE 2018 FE5K,
AT HA AR 54 DA R E v & HHASZ TS IR 6k SRl Bt 7 . SN IRE SRt
AT E ST N E, EAT T S8 16.62%. 13.77%. 11.88%F1 15.94%. HRHHX 4%
fabr I EMRE P EAE, ARSI 38.79 12470, BAFEVIKIEIEK 139.02%, 7E& 57 H  Hhd
Ft 19.51 MNH ;L E 28.10%, AR T sh R — BRIt

K12 SR FEAR ($45: 2T, %)

i H 2016 £EK | 2017 £E3K | 2018 46K | 20194E 9 AKX

BB 312.82 266.93 203.25 264.80

H: BAERTES 15.11 15.51 16.25 10.04

HAESHE &M 4.25 3.66 2.06 2.24

il 7% 4 43.06 53.65 33.77 47.32
. PAA St F & B IR TR SRR 38 1 4 68.40 14.18 27 68

SENIRAE G il 7= 34.38 46.02 24.16 25.35

Al A SRl 44.49 33.42 32.40 -

2T 5y 1 A gt - -- -- 65.75

FoAth i B Bt -- - - 18.55

BH ™ 205.78 189.51 137.43 169.44

B A B8 7 R 65.78 71.00 67.62 63.99

MRS B 27.72 16.23 38.79 30.97

PRI BN =8 5 14.33 8.60 28.10 18.27

i ARADER P IETT T o T o AR RIASAT T hFs AT KA B ABIR G =5 BB AR EIRT RAH A
FrtRR: A MARA, ROFAER

2016—2018 4F, A wElEhHEE&EY TR 11.44%; #% 2018 4K, vwlfht %4 33.77 12T,
B> 37.05%, FBE A FRhTE A ZR V5 FUBE N FE TS, A F] Rl 584 0.20% 1H B IAE 1%
AFIRH A 16.63 A2 TRl BT RIS S AU S H TR0 G b s =k 550 A, o Rl B A
] 49.26%.

2016—2018 4F, Ad LA SME TR B AN S 5 &Rl = E 10 36.04%; #HE
2018 fEAR, DA oM E T HARZ v N S IR a5 = 27.98 1476, % 2017 4E)/D 18.13%,
Hrpffi4s T A 18.49 1470 (5 66.09%) « #lai T H 4.31 12750 (At 15.40%) . 34 5.14 1270 (5
bt 18.38%) , 2018 4, A F]KWEH/DAEE T R BIHIRL, B TR FFEA KR TR 16.00 147T,
F IR Gs THAEE ST, 253N 5.97 {270 4.72 1270; AFFEAfFZEH 7.56 1270 Tt
Z7 AL S5 A, AR SRR 27.02%.

2016—2018 4, A F]ENIR &SR T =508 16.18%; # % 2018 AR, ENIRE&RlE ™
KA 24.16 127G, BUFYIED 47.52%, FF02 A 7] ARG RGN 55 B8k, o i 7 i 41 e 11.74
255 (5t 48.27%) , ik Lhrallal 7.08 1276 (5K 29.10%) , AXZZF X% 5.50 /270 Atk
22.63%) , figF R R 7.92 42508 E G EAZ 5y, B SR R el 25 F4 18 3.05% EL il
PR EME R, THRILBIRAR, FXP I = i s R e .
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2016—2018 4=, /A F it Sl re > 14.66%; A 2018 oK, WAk H Al
KA 32.40 127, BUFHIED 3.05%, HA DA ot Er6i5 TR 28,57 1470, ikt 88.17%,
HHEEH R SE M e 1.69 1278, Sk 5.22%, HANBGE THMES, SR, AF
FrA %5 TR 12.62 {27032 BIANL 55 ¥ B, 4 nl ft o 85 S @i gt 7= 1) 38.95%, i LA

BA20194F9H K, A A = Hi264.801470, BRI 30.29%, £ E RS HE R T
WK AR HA BAY77169.441270, B FEREK23.29%; AR R LI 4. LR E Sl
BEEL G VA R P ARG T S =, AR BB E N 17.87%. 9.57%. 24.83%F!
7.01%; RBUA AN B HUEE30.9744 7T, DL AN I B 7 LA B N18.27%, B AR T B#9.83 N H
Iy R ARENECR, FERBA MR EFE TN R AREECHT

3. WARAAM

EAER, AFRFREAT THE, BHLIEER, BENEMEBATEE;: 2018 K, MEE
XFF AR IR B AR AR B, ARFRAKFRERA, STREERERSFEREEKX.

2016—2018 FJis, A F M AP 5 3N 65.06 1276+ 62.53 12761 60.01 1278, 3L 3.96%:;
BAE 2018 FEE, BARPGEFENIRD 4.03%, £ER YIRS EANE R RETEG Hdspfiosg A
34.41 1270 WAANTR 16.94 1270 BAR AT 3.27 {20 — XS HES 6.56 1275, 205508 T 5
AT TG E RS E 57.34%. 28.23%. 5.45%7F1 10.93%, A w] A &R T S2Us & AR A AR 5
Pedsrms, MR AR B TR UT . 2017 4F, ARFNES BT 13.90 1276, % 2016 4Fi5FiiE 3.63 i,
FIE Y BC SRR, 2018 4EA AR P41

AR, AR EEE ARG T AT IR M ARE AL SRR R B, IE 2 H 2016
10 A 1 HEIERSEHHTH GESFA R RIS TR E B ML) REEMN, Sofdoig, K%
AU TFH A, 2016—2018 FEJiE, BFA R O4E CRED KNFHE AR S9N 56.57 1270 45.03 12
TG 50.27 127G, #RE 2018 E A, AFFGRA 50.27 1470, BAEWIMEK 11.64%, TR} 1A H
FNHEE G295 9% 8.00 A2 70 A% JRURS: B 77 I8 4 B MR 980 /0 B 3505 A% 015 58 4 50.27 42,70, BAF G K 11.64%;
Tt JE 5 A

MEBERIBFENRRE, 82 2018 4K, A A BEA ] AR I R AN 7 7= fabn v 82.23%, #2017
FEARMK 10.77 NES A AN ZRIE R H 2017 FEAK M 23.58% FFFZE 36.15%, 8 A% 0085
AIEINFTEL; & RS T A UE & 2 FTH 2017 4F K11 22.13 12768/ & 15.40 1470, FER A A4
PRI FTEL; 52 8 TR 58 A £ KR T B AN B A s, R 25 R Fehn i 2017 AEK 1
203.49% 1 T1 2 2018 5K M) 326.52%, 570 i T 47V M B bR

BZ 2019 4F 9 HOR, Al HEAFLL 66.17 1470, R EFREK 31.63%, 2R HLFIHY
7 10.00 {ZTCIEL, SBPNR IR BEA: R B IBTRIRRE, M7 o5 Z R B AT AT 2250 3l 324.27%
#1.38.89%.

13~ E) Mzl deArtE Lk (45 12T, %)

prjif | 2016 4 2017 4 2018 4E 20199 H | KB &R
[ZNSESAWN 51.57 45.03 50.27 66.17 - -
UEYEREAWIN 5.00 0.00 0.00 0.00

HR A 56.57 45,03 50.27 66.17
5t 64.58 63.01 61.14 73.93
IR B A e £ 2 A 26.09 22.13 15.40 20.41
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N B R R

R 78 2% 2 216.79 203.49 326.52 324.27 >100 >120
TAALFF & 26.52 2358 36.15 38.89 >8 >9.6
R AN 87.59 71.46 82.23 89.51 >20 >24

FEARRIR: 2 8) R ds Hl 847 1B Kk

4. B AR

IEER, FEEATNLSHEKAE TIE, AFBEFKPRFETRE 2018 FHIN TR, HFIRES
— R HEBEK .

AR, AREFACEEE T, HPFEH SR RARREE T, PRI ZFIEK,
PRI A SOAOMER ST NER . 2017 4, ZE M5 B E TS RN LK S /A i
N KR R, AFEMRON 9.93 1278, [FHiE/D> 26.05%. 2018 4, A& SLHE KN 5.75
1275, TR RFE 42.12%, FE0EKIE & TATIC KT, RZ2MmHEiem, A& FE85HR ko
e 2 Bl s AN R AV

MAFVENMIRNKTE, AT FE:2% RSN~ 7 1 EZICKIR, 2016 —2018 4F, ]
FH: N 10.88 /47T 8.15 1701 5.93 1275, (HENMULAZ7371 4 81.04%. 82.11%A1 103.17%,
b HRREEE I RLE RN EZR A S DL SR RIS & RE S RLEIRON, 2016 —2018 4F, A
A RSN FRERIE K, 53K 55.82%, FE RSN HISHEIE KT e; SR UGEs e i
HARZRZS S it 9 1.34 127G 0.28 {2 70H1-2.77 1270, SIB4E R[4,

B6 na)ELPEANFAFEEL ($42: 12T, %)

16.00 150.00
14.00 100.00
12.00 50.00
1000 S o — 0.00
8.00 (50.00)
6.00 (100.00)
400 {150.00)
2.00 {200.00)
0.00 (250.00)
2.00) 20165 20174 1. WIFHIZEE (350,00
(4.00) (350.00)

m— I m— 5 Sl A tiE

— RFiEEE - = Bl aiTikEE EREETEE

FoARR: N8 FRERMSIRA, ROIPAEE

WENESCHRE, ArlE I RS FREMESS. 20074, AnlE L H8.471470, FLF
F%6.75%. 20184, A FIENL L HIB.671470, [FILLIENN2.44%, AR WNMCRE, 20184, 2
A B ST H AR g% R HE B 5 90.25%; A F] R HIRN L 1201 74F /1)47.36% - 71 2587.40%, FE R
BN KR B FTE. 2016 —20184F, A =] (1 9% H1 2 731l 963.26%. 80.85%7#11136.23%, =
K T3, 3% I RE 0 /& nai.

M FIFEFFRE, 256 DA BURANFIAR TR R, 2017 4, AR|EFNEKIE FREE 1.04 1470,
A B B# 72.83%; 2018 4E, A SZELFANE-2.33 1270, AR T, 2017 4, AT ENANER
14.71%, %% 2016 4 FFF 17.66 N1 70 s, &AIRE S —M @3 IET 2 1.63%, 1R 2016 F-F4 1K 5.49
ANFEAr s 2017 SEEA R HR AN 0.53%, B EAER/D 3.19 ANFH 4. 2018 4, ARSI FIRE
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TR, BAIRE IR T .
2019 AT =L, BEEWIITIEERE, ARG RIESE N, 2019 4 1—-9 H, A F]5LH
AN 11.64 17T, SEBLAAIE 3.31147C, BAIRES T KRS .

A 14 NE B (E12: %, %)

3= 2016 4E 2017 4 2018 4E 20194 1—9 A4

PR A i s B 63.26 80.85 136.23 58.61

HrHUSON b 42.06 47.36 87.40 -

BRI 2 32.37 14.71 -50.95 37.87

A % s % 1.94 0.53 -1.43 2.16

BRI A 2R 7.12 1.63 -3.81 4.98
eI s R 48 35 88

JE: 2019 AT = FE AR K FRAT AL
TR R: AE) WM SRk, BRETFAEE

M RATLR BT A FURTRE R TS, it 2R ) R P .

A& 15 ARZE 2018 F/KIEAAN ) AT LW 5547 IR (242 %)

£V AR FREREE | ARk | BRI B et SRSy il E 3
RS 0.84 0.30 82.35 57.77 68.23
FARIES 5.98 1.93 58.94 19.34 68.00
Hh JEIE %5 0.84 0.28 60.77 62.00 68.32
FHME 2.55 0.84 67.35 46.37 68.18
BEPPRT 5 -3.81 -1.43 136.36 314.82 56.33

FoAbRR: A8 FiHRE. MERA. AFTH, BREIFAREE

5. 121x4E

AFREREREA—K, BERIAFE=RENRIIEDERET, REMEE R, MBEEE
B, ARSEEGREEITIRIRRE.

=4, AFlaNITEE i R AR E R SRR E HIm T120%0L |, AR AR iR iRER
PUELIF . UTAER, SZREABUKTE N RIS, AR EBITDAJN KR /D; 2016 —20184F & £ k>
60.44%, Hrr, 20174, A WEBITDANT.06147T, #i20164F KiE)/>31.03%; 20184, A HEBITDA
1601470, 20174 K N1§77.31%, 20184FARIEBITDAF Z A S (f7E6259.02%) Fifr
IHPERY ((51H026.55%) 4R, FEMEN . 2016—20184F, /A EBITDAS &7 5% Eb 4l T 1%,
53 1280.06f% 0.05f%5H10.021%, EBITDAXS A5t 55 I IRTBE JIHL55; 20184F 32 Rl S i /b FF)
ST, 2w EBITDAR B A5 11201746 (1) 1.35% T B4 20.39%, EBITDAX A B ({54
RE 155 -

A 16 NS ZEREAFEATH L ($4: LT )

HH 2016 £ 2017 £ 2018 £ 201949 A
mBhE R 197.11 573.05 2,650.63 479.46
WRERER 148.19 150.13 205.53 189.73

EBITDA 10.24 7.06 1.60
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EBITDA Fl| B %% 1.86 1.35 0.39
EBITDA £iBfii% Lt 0.06 0.05 0.02

FoARIR: AN MHIRA, BROIPREE

#2019 5 9 IR, HUTIREHIE 250.00 127, CEMBUL 17.00 1278, 2~ =] AR 5T U 1%
DB I AFAEAE TR SMELR

HAT, 27 1,000 75 7obh Ee B EARE AR RIFRIL 1 T, A w5l r 22 N B 55
A PR A F AR R PSR, R RS AN BRI I 5547 PR ) R R SOAT RIS 55 0 1.91
f¢75, 2020 £ 1 H, PEERREG A 5 M ERE SR, HARA R,

WG~ TSN RAUTIEE RS, #2019 4 12 H 31 H&EWH, AFEREHERARIEEK
TERAEIE BACR, AW CA5E RIERITR (456 H 72709 2005 471 2004 ) , 1141 0.70
f¢78, EEy 2004—2005 FiEFF A E 7 545 BA e AR e REiatt, FIbA w0 AT
FIRRIES, CIEWR, BRIbAh A w655 B L 0L R4

N FHGFETEN D

1. A A KATHAE) B 3T G470 %0k

HAE2019F9 H K, A A4 #h174586.83124.70 . 20204E1H , AT K 4T8.001Z 75 3+24FE 1A Fl i 5,
A TS IIB AR, 5 A pr ik

RIS RAT AR L5.00127T, AHXET AR BTG5, ARG RGO —%, LA
20194F9 H AR WA 45 £t Jy ettt MR AIA 5 57 S5 4E 5 S0 A N5.0014 70, fEHAMR AR MBI T,
KRIAGR RATIG, A F A5 B 1 2591.8312 70, R FTATHE £:5.76%, X 2 & 51 45 f1dH 52
AR

2. RIAMTAAZE KL ) AT

DAAH SR 25 0 4m Bl #cHB AT 5.00 A2 7045 AR DCHR ot A B (53 77 AR & 1 ORI A5 0O R 38D
2018 4 EBITDA NAWIfGi I3 KATHUE 0.32 £%, EBITDA XF A5 07 t5 AL EE R 5y, BEA R 1142
FRTP NI RATHUE I 12.23 1%, S A W15 55 10 78 76 AR B LT

AT AT AARATRE A F8AT (A 4F)

WA 2018 £ 20194 1—9 A

HHRFE (RRAFR O IR A4 12.23 14.79

BRI 5 5 A 4 -0.47 0.66
EBITDA/AIAI A & 0.32
SERBIIM S MBI FIAR IR A 4 3.14

E: 201941 - 9 A A8 K 54T AL
FA R BB

R LA bErtr, AR R R A R RS RIS A R, BASCR IR, AR & Tk
SRS 4, BT ERE, WM. ARG I EIE R 1R 55
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+ SRR ER DT

1. iR

A5 S5 v S 5 8 R B 4 A0 26 AR PR HE 5 SR AR E AR, FRRSE B AR A 4 K
FIE. 4. RERES . SCIGAEI P E AR ST 3, AR IR A A 53 55 14752 14
KRR B pE.

2. FLRAALZ AT

(1D THEH M

R E R TR A R ST AR (LR “WHERE” D &N T rE A G s A R ok
) B 2 R S FE 0 B R AR A7 1) R, e 8 N IRIBURF (LR AR “WIRS A BUR” D T
2001 FEHEHEF- AT L 1 A B 5T A |, 151 R 2 BT AR SR FE 44 BUR X A5 $58 JEAT R NER 5%,
VoA H5 BT A VR M X A HR B0 e 28 (5 FE R A A VA 5 (P B2 7= W 2 o 9.58 14Tt . JE 48 2 IR BT Al
BEARARL KRB ENA A, 2 2015 %, WHEHRE LK AN 37.44 1275, 2016 4F 6
H 3 H, WA BUEFTREA 051 55 A AUC 2 1 4518 R 15 St I SE A IR AR (LA
NIRRT B D, 2006 7 H, MWEEBEENESEERERARAFT (LLUNER “EEE
7D BIA BT AT, 2017 4, WHE S 38 ot A w11 7 X0 4 15 #5138 2% 60.20 12.7T, 2018
F1AH, MEEEHENEENHEE NREBUF. 8% 2019 4 9 AKX, WHEHEEEM 5 AR i sk
A 37441270, WMEEEFFAEMBA, RHEME—KAR, B NRBUT IS B SEhREEHA

WHE BRI o RIS R 8 MEH. (RS AENTE, 2H
AR I HE f5 77 v R A B D

A 20194 9 AR, MERELEZH N AE. WA KA. SRS 45% 5,
JE B REER . NI BRE A5 BEORE A THRIE 8 NI, RES TRAMBREMERIAE
JE2ANERIT, MHMEREHAERR AR 2K, AIHOETEE AR 3 %K.

BE 2018 PR, WEHETT BT 540 385.62 1470, fifit il 231.38 1470, HAAEEESLIETFK
57.17 {¢.76; FrA B G 1T 154.24 276, HAHJE T BEA R A &R a8 &1 149.12 127t 2018 4F,
T e sE B E N IRON 19.63 1278, 1#F)iH 5.93 1278, HIE TREAFIFTE #H KEFE 5.61 1270 &
BRI AR B R R A-9.16 14 70; B I &S g 1 i 33.33 127G

HE 2019 £ 9 HE, WSR-S IFF7 B 452.52 1278, ffiiéit 291.28 1276, HorbCH
SEUESRK 86.61 14.70; AT #H A &1t 161.23 1476, HA R8T REA R T A E A& 155.50 147G
2019 4F 1—9 H, M{EHZLBE AW 18.41 1276, 1#F1iH 6.29 1276, HAHETRAR MG
H 1R 6.01 12T

WG B b . KD T RO X IR % 155 RN 55

(2) &E L

WE 8 H ENE P T ERARZ TR, IEFFEFELEZHHBER MR 2 2016 FFAFRK
BURIFE RUEZR L SRS PSR, WA EE T8, 2017 &, ZSRERMILBTMYEIES B
BNV SN AnE I, SAE B KIER K 2018 4, BV KEZIES I S5 W AIE T,
2019 FEARF FrEIF .

WAHEHE A2 R N LA Rl R 25 v I K2 L s IS ] 2016 4F, SRR IT R IR E
H, FRBIFEEIE. WEIEFI N HA T AR MRS, FEIF RIS (G4, TR S A 4l
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W5, #Z 2018 oK, WHEHE SR aEiE S S50, RS SaAUR, Hd, RS AEL
%5 9 FE BRI

2016—2018 4, M{EHLTTLIENML W N5 78 27.94 12756 23.36 127t 19.63 1070, FIHE
& T 16.17%. Hirb 2017 4FUKN T P35 & 2016 4F 10 H #1592k % 77 LA R IS IF 5N T B B
s 2018 4F, W EHE SIS SN 19.63 1470, [FILLRF% 15.96%, FERZHIHITHER M, T
& G AR HUR S SN FD R SN B BT s /D B, 2016 4, Hir~mEd)s, FE3 AR RIF]
SN A EECRIE, 2 iE Sl 5 FE 0k %5 viik, 2018 4 &5 7B URN ELEE A 114 98.22%);
Horh, T3 RSN 12.62 12T, (S 64.29%, [F LD 4.70 AN 2 2, FLEWN S 6.66
{276, K 33.93%, [FIELIEIN 3.22 AN 45 .

£ 18 WEHF T LEMAMFIL (45 12T, %)

2016 £ 2017 4 2018 4 20194E1—9 f

A LN ik B ik B sk [N Lk
Fo 8 KA 18.86 67.50 16.11 68.96 12.62 64.29 1258 68.32
Hr: WMHEiES 12.77 4571 10.10 43.24 7.47 38.05 6.30 34.20
RS HE 6.09 21.80 6.02 25.77 5.40 27.51 6.28 34.12
FLEHN 6.97 24.95 7.17 30.69 6.66 33.93 5.68 30.86
Hopth 211 7.55 0.08 0.35 0.35 1.78 0.15 0.83
it 27.94 | 100.00 23.36 | 100.00 19.63 |  100.00 18.41 | 100.00

iE: 2016 4 8 A 31 H, M T T ARMRH @I, M IEAIM G HALPTA T8 69 RARR| 48 -4, £ 2016 49 A 1 BA AR
DS HNAFE

FTALRR: MR EMSIRE, KA TRAEE

BREDLEUIN L, 2016 —2018 A5 BT 73 il SE LB BE Wi s 3.40 1470 6.82 147G 4.14 17T,
P A R S A F BRI S SRS IR (S ERER R s, EEAREERGE L
P AR DRI a5 G % 7 A ) DTS ) 45 B WA A A BB Rk 8 P (R AR DR UL 2 - 2017 4F,
T R A O A AR A5 % 3 1 R AR R AR AT A3 & 20.00%, BN — KIEZR, FERKBIEBUI R T i%
MR R IEAZ SR, A 3.06 Ao Ui, # Il as [R] L KRG I 100.76%; 2018 4F, #iEUiad
[F LG T B 39.25%, FEERM SRS B ERE 7HBCRMEL H AR RAT B IRk a 5.40 12T,
A bL KRG 76.47%. 2016 —2018 45, A H] SEHLFR]IE 537 5.18 147t 6.39 14 7tHH 5.93 147G,
SEEAIEIN 6.96%; 2018 4, v wE]FRIE[E L b 7.15%.

2019 4E 1—9 H, IHE#H &I ELAN 18.41 127G, [FIELIGK: 27.89%, 3 RiFHHizAT
Bz, WMEIETF T80 SN KR s Hob, F8% ek 1258 1270, (b
68.32%, FLEULA 5.68 127G, Lt 30.86%, WS TIRALEMAZZIA K. 2019 4F 1—9 H, WEH
TN 6.84 1276, R KIER K 1.70 £, B RIMEIES: B E R BRI BRI R EG
A5 BB S RN 6.29 12T, [AIELH K 34.98%.

(3) iEFRL S Bk

EFRL 25 R BB — R RIE, K8 R AN AREIES, BARS LAF E AR
3T

(4) {FFElk 55 H bk

IEER, BRVFHBEARERE, WARIEK;: EN&EEHERRBEREM AT LS
BB R .
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FFOL UM E R H AT RUNKIR, HEE EHRhTF ARG, WrEEaeH
RIS R A ME— (R A IS FEN LM, 28 WHME—REE RIS AT IRl M= isa i E4R
IT4mLN, #Z 2019 4F 6 HoR, WIFEHLEM A 24.51 1470, 2017 7R [R] LA 3 95 3k 32.53
{275, Hr, HEIVEMBIA 1250 {270, WMHEHEFK 96.00%. H HTslrg S 6 R G TR 25 Fh 2k
FEA: WBEERRHEREIT. B EIT. PE SBEIE. iR, R L R =2k
B BRI LRG0, RMRBOEREFE L Al ok . A WG HESE, WSR2

2016—2018 4, WIFEHEE ST H FZFLE BT 00 H FFgab K, 0H % &80 k.
2016—2018 K, fF&HE T H R84 7N 43.89 1276 83.57 /il 92.49 12T, =R A
K 45.17%; {720 EHE = &85 WA 478.00 27T 766.77 {Z70H1 1,184.13 /.70, —FH AWK
% 57.39%. T —4F, WIREFEE NSRS REFEEIG K, BN 8.97 1476 11.74 /7T
F1 1256 1270, —HEH EHEK 18.33%; Hr, T2 2% LA &I\ 733128 6.09 1.7 6.02 12 70H1 5.40
176, BRI, FIRRE 5.84%, TERVFHAETRRIZETIHIE, TERFREKNFE
FAEBIRAFFORIBHIYG, F2: 2% RS IR AR R 278 5.54 1276 8.81 12 70N
10.00 1275, =FHE A 34.35%. 2017 4F, HIFE SIS LRV LARAT IR0 22 20.00%, 444
3.06 {Z e U AT, 2018 FEAERMHTLARAT = A 5 i 76 5.40 1270, XFE MR TTHRE K -

%19 MHEHRLERFL (B2 A f2T)

W H 2016 4 2017 4E 2018 4E 20194 1—9 A
BEIH

BT E A4 51 42 36 48
B IE W e 36.74 61.08 27.45 50.69
fFEH 5= 440 43.89 83.57 92.49 97.79

ZILEHEEHE
I A2 138 159 104 139
ETHE T H 7= a0 362.50 558.88 985.64 703.05
FEEIH %= 45 478.00 766.77 1,184.13 1,141.90
B 8.97 11.74 12.56 8.53
Horpre FEF RN 0.31 -0.08 -0.34 -0.48
FLL R KA &3 IRN 6.09 6.02 5.40 431
A ET 2.61 5.76 7.59 455

E: EASAE T B @5 MAS R T A T B T3] I ORI
FA R MR AR, BRAIPRE
ZICEE G S T, 2016 —2018 4, il P A5 FEHT G HE 0 P RN A B 0F 7 AL R

K, 2018 4, WIFEFEH RKEFETHR] 104 4>, FEH T4 985.64 1470, ZITEH B~ FEH THEE
IR H MEhTT R H, 2016 —2018 4, Fl BT T H 4405 71l y 293.15 1470 306.64 14t 313.73
fe.75, =FEEHK 3.45%; FEEHEAEOH &H15 708 102.34 1476 398.39 1276 H1 842.84 14,7,
—AEE A K 186.98%. A 2018 K, WIFE LIS LT 50 PRI H BT & U 5 BT
1BE(1) 35.59%, il T I H T SR 5 B EE BT e R 13.25%; S5 HE ORI H MBI I B B, 3B
ZH S AT AR G IR RGETE, N HSEHETH, HRBIUK. AT, #% 2018
RIS IR R FERTSEAL P LA BRI 422.15 1276, S FIEL 35.65%; xRbHLIAHL BRI 445.47 12,

3 RS FL R RS, EARNEAE TR S
WHEIE A TR FAEA ) 34
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TG, SR 37.620%; SEMVA B 137.24 1278, &R 11.59%, AT\EE T R .
220 @At oA EL ($45: L)
i H 2016 4F 2017 ¢ 2018 4E 201949 A
PR AR 478.00 766.77 1,184.13 1,141.90
Forr: TR P 74.67 55.05 21.29 22.10
JBERH B SR 7.84 6.69 6.27 0.21
Rl SR AR 293.15 306.64 313.73 318.20
HEE AR 102.34 398.39 842.84 773.98
FoAh LR SR 27.41
TR MASIRFARAE, BREIFRER
A 21 B RBRFE AT AFL (F45: 12T, %)
HH 2018 SERRH i b 2019 £ 9 ARRM b
Sentire 422.15 35.65 388.91 34.06
i =k 46.03 3.89 56.78 4.97
T 22.22 1.88 44.88 3.93
sk 137.24 11.59 356.64 31.23
SR 445.47 37.62 207.04 18.13
HoAth 111.02 9.38 87.66 7.68
(Efin Jpdsss 1,184.13 100.00 1,141.90 100.00

TR MBI, Ieo AR

ARSI 7T, WiR A TR T — R RS, s R R IR A AR R
58 HH AR HE RS R P A T S DR AR AR OR . KA 55T BOIRE(E AR . 2016 4, BT WM EIES S
TG SN A PR A B B P2 B4, ¥ 2015 FER VTR MG P BAAT AL B, #ZE 2016
EAR, WEEIEAERTARKTRANE, BRFEREM., HE 2018 FFK, WrmEFtHE %=l
P ESRTE AT, ARERNE, TRFERE,

#E 2019 4 9 AJK, WIFEFLEE T HMZILE BB =00 H 5= &80 78 97.79 12 uHl
1,141.90 1270, BAFEYIABENAKR, SR LA e AT\ AT, Fatre AT 5 — Rk 55 AT
A, dith 34.06%, SEMATME S EEIG AN 19.64 ANE YRR 31.23%, &@LU L HH 37.62% R
18.13%; LiH KA M, VILLESE BT AL, WHEEMEIHAK. 2019 4 1—-9 H, #
FEFESRIVENML SN 8.53 1. #Z 2019 4 9 AR, WIREFEH BEHRT L RERE -, &
BB NE.

(5) EEZKAH

M iERES KA FECQHERBARIARITRI, FHEAFEEEEMEAKRNERA, BHL
THEH: ERMLARITREAMERKR, S EHREF BRI .

PRI Y 55 R WHE T 0% G Rl IR 25 B B B i 5, HAE EMRNS R AR EENTF. SN
ST 2012 4E, R E RRKIEANA . 2016 #£ 9 H, HEERSTRT CETEHENGFRERK
WEIRA A EEMEAKMEY REYF (2016) 917 5) , [FIE®HFEAFENE AN 15.08
2,762 23.00 /.75, 2018 4 1 H, WHE#H Bt ik 58 NFF 7.67 10 4h i m 8 A AS SRR A IR A =,
b W E BT R I L R % 2 33.33%, 2018 4F 12 H, HERMARES MR T (PEEMARK ST
T RENF RSB AT FRA T HINE MR AL E ) GRIRME (2018) 1478 5) , FHAEANFIE K 11.63
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{765 34.63 1270, HAP W EHEEINYE 3.76 1270, MIEEE, MRS RGN 33.00%. #E
2019 4F 6 AR, FHIEANFRA 34.63 1470, MG HE R LB 33.00%, N HENFGFH — KK AR,
H AT & NG RIRB M SR F B NBFREE . ERERE . BAMAE RIS RN S REN
25 RN 2 A AR WS S HEUE RN B ARBS O FEAR B 55« B S, 900 A0 Vr B [ 45 e 4tk vk 1) 5 43 AL
55 DA K B R M 2= S ) 5 DR IS A DRI AL 2%, LSS MR BN+ .

A 2019 4 9 HAR, FHHEANFFITER TR /A ] 1R 48 14 SO 30 A 7 & 42 FREIX
XAEIRVER AR, HOMAIRRE, FREsk T Bdb. 2@t 4 ZKE%nAF, Ao
TR 21 FH T O SC AT 16 FKEX AT, HFENFF IELE RN B X 73 8 B R AR S 4 3=
o teAh, EHREAFWOL 2 KBRS 1 KAWL EyLA. SEARFES LEHERE S
el RN TR Pl W7 N 78 =95/ SN G L 7N 50472 1

2016—2018 4=, FHFEANFENMNFFLE T, =HEE 50D 4.49%. 2018 &, FHiEANFGFLIE
AN 35.16 127G, [RILLKIE D> 41.42%, 8 R AR FIAEE R R IR g K, CefR 2R 27.82
fe.ot (L 79.12%) , IR 6.57 1470 (AL 18.67%) , LAMRFRIRA AN,

2016—2018 4, #HHEANFFLREL SN 5 5h 30.62 /470 53.54 1201 27.93 12786, —HE &
WD 4.49%; FEEINGERIA TS, FEERUON b EA BTREAG,  fEEERSON &5 g Kb, 2018
E, HREASER SRS ESK (N 62.82%) « Ak (N LB 21.84%)  fEEER: (g
b 12.26%) FIEAMEER (N 3.08%) , DAEERAER NE (Gl Lk 84.66%)
2018 = FEE AN HBURIE T, SERRL SN G 27.93 1278, AL KRN 47.83%.

.22 ERHEAFRE L SMAEL (F45: 12T %)

- 2016 ¢ 2017 4E 2018 4 20194 1—9 A
A s [ ON s B g A i
e 9.79 31.97 11.45 21.39 6.10 21.84 0.87 4.82
e E 1.79 5.86 2.57 481 3.43 12.26 3.67 20.49
BAMAE 0.68 2.23 0.77 1.44 0.86 3.08 0.74 411
R 18.35 59.94 38.75 72.36 17.55 62.82 12.66 70.58
it 30.62 100.00 53.54 100.00 27.93 100.00 17.93 100.00

FALRR: EHRAF B GWEIRE, REIPHER

2018 4F, FHAEAFF LI TS A SO E AR B4 25 2T 6.80 147G, 5 2017 fEEEAKEF

2019 4 1—9 H, FHEEAFF LIRSS 17.93 1276, Horb 4 4 B0 R fd e 16 20 ) SE RN
12.66 1Z.7CA1 3.67 1275, 43 &5 B 70.58%11 20.49%. 2019 4F 1—9 H, #kE ATV 55 450 B s,
RS AN BERS (5 EL A B TE, > IR T 7.76 K1 8.23 N 4r ., HK S KR NI 17.02 N E 4
A 4.82%.

HTEHHEANFEMA TG Y, T IIRRE I S FER A BNEOR, I BE5 i s %
AT TR, ek 2017 SE15 540 4.55 1470, ¢ 2016 4EiE 5N 0.92 27T, 2018 4E, HHAF
KigI7, 54 0.79 1478, 1K 2017 1) 4.55 {Cn 7 KMEeED> . 2018 4, HIEANFGFE T 11.63
fe.75, BAFTREJIRIE R . kA 2019 4F 9 HOR, #HEANFFSEPRTEA 27.80 1470, WAKHIA 15.67 14
TGy LEEEEATRE SIS L F 177.40%, i W R .

VO 5 28 0 W B (S L S AR RV T ARAT  20.00% %4, WIFEEFE A — KRR, BZE 2019
9 AR, MERMTLARATINE 192 ANENVM A, Hrh AT EME 1 5K, T 15 K, AT 176 X (H
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HAEIX AT 6 50 o A 2018 R, AERINTLARAT B = A0 3,354.52 1476, % 2017 AR IEK: 6.65%:
JBZR AL 3 219.61 127T, #2017 FFRIGK 10.08%; it 4 3,134.91 1475, X 2017 AR MK 6.42%,
HoAyE A7k 1,013.50 1270, & HIA73K 857.66 1470, Z5HVELEER 108.52 1470, #0—RE AT AR
AR AR TR Z 73N 9.64%F1 12.75%, #2017 4537 N % 0.21 F1 0.47 NHE 4 mio 2018 4, AERAT
VLARAT SEIE VIR 95.42 12,78, R HLIGK: 24.55%; 5 FiES2I 27.16 1276, [AHEIE K 8.21%.

y
N
y

&
14

HISNCIS
o

(7 W% 45t

WG BT 2016 FI K MEBL RBESTHINHE S k@At #iil, 2017—2018 43U
FWMBRLRKPEPRHTFES T GrRtaa 0 #it, WHAE T EAREE LK E SR, 2019 £
Al =M SR K AREFH 1T 2017—2018 4F, WS G TGRS, W55 T bR o

M EBRFERF=IEBLR, BRI RE: R 5= o] 4 & &R = A A
BEE SRR, BERERET.

2016—2018 4F, FHEWEITEFFEIGT, MERTE R BERPHK, —FE538M 2.17%.
A 2018 FEJE, WEHE B~ 040N 385.62 1270, BHUEYI/MEIEK 3.88%, 5 FAFEFEAFRE; H,
WENEF” Y 63.00%, FEWBIHE 7 5 37.00%, TWHEHEE =G/ LIRS % 3.

2016 —2018 R, MEHFEIEN T “ZENAK, F T 3.21%. #% 2018 FIE, M{EHE
WMBN T 242.92 1470, ¥ 2017 FERI/D 0.48%, B RIMEUES: B &MU R T e % 2018
R, WHMEHREREE = e MR 4 (hHN 45.88%) Rl %84 (5 EEN 13.90%) FTLLA b i
THE AR N I et = (5L 15.38%) M.

B 7 RE 2018 HRMIZE AR K HARME L

Bl fiEdE

BEZht S

HRRERR T A
=
1538%

FARR: MIERAFIHRE, RETFAEE,

2016—2018 A, MEHHE B M AL sIGK, —HFE 4K 15.82%. #% 2018 H)K, ME
PR MRS RN 111.45 1470, BAERIGIN 51.62%. SR MR & LTSN, Hid,
B ISR P A 7N 45.69 1278, At 41.00%. 2018 4EK, WHEHK HA %4 65.76 17T, W H4E
RKKIEHK 1.70 5, HA BT ZREL 0.12 1470, 32 RN,

2016—2018 4F, M{SH Tl R & sl P, —FE MK 11.44%. # % 2018 FFIK, W EH
PRl P4 A 33.77 4270, BAEMIE/D 37.05%, - RIEIESE MR 5552 T 47 1 5 i Bk i
TS, WA AT, BRHBEA L 6 N A UL N Hod 1~3 A A ik B A KT 4340 8.29 1476,
o R T K TR (B AU 24.49%;  3~6 AN H IKTHI R4 3.38 1270, (5 9.98%; 6 4N H LA LK &

WHZ i AAT PR AE 2 3] -
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B 22.17 1270, (5L 65.53%. #% 2018 fFJK, WS IESRlH TSR A R R 82.69 14T,
Fmh B S K AR 2.45 5. 2018 4F, WS T EE KA aa A M e 7 4 o

2016—2018 4, WHEH T LAA R ETHE B AR TE N S 1A &5 1) Sl Bt =B s b, =846
/D 27.46%. #Z 2018 K, WHEH BT LAA AMETHE B AT G 40 2 1) SRl 55 7=y 37.37
1275, BRI 2.27%, FERMEIEFFZRRFOA s A% 2018 K, MEHRTEUL
A THE BAR SR N B a5 0 SRl R B AL G e R e Rk, i R4 TR B 18.80
{276, Wi TR 4.60 1270, 43595 A 50.31%1 12.31%, 4 A T HE Il e 1 %

2016—2018 4, WG B AR B B R KBS, =FE 4K 13.83%. #% 2018 4
K, WHER R AERBI = REUN 142.70 1276, BFVIHAK 12.24%, £ 2RI T KRG K BT
e ABRSIE U L SRR (HEE 56.68%) AIKIBAUEHE (5 35.43%) N,

F 8 ME 2018 FIRMAzH A A AAh T~ H AL

Hith
7.89%

FoARR: MR T RS, REIPAEE,

2016—2018 4, W EHL % o] it Hh 4 R B P AR LR 8, = Ak 1.10%. #(% 2018 4K,
WA {5 B0 0% T (it 4 xR 5 77 0 80.88 1470, BUAEWINGIN 4.56%, FERFFA S Ve AUSFETHRIA BT
BEINPTEG SR g a] i SR % 7 i 1 T 35.32%, S0k S 45.67%, B ER G
bt 1.84%. # % 2018 fFJiK, WS Al b B SR = THE R E R 0.72 1470, FEERMFFA RS
AVEFCIRITH SR RAE -

2016—2018 4, M{EH KM BER PRI, —FH A 1K 53.31%. # % 2018 F)iK,
A5 BRI AR B2 50.56 1276, BAFEYIRIRIG K 20.75%, EIERXEHHEANFH T, WG
PR KA B R BRI IS ik, #E 2018 K, HrEANFKEMME 7.32 1278,
ARV ARAT K B 43.24 127C

A 2018 4K, MHEH T2 R BT P74k 45.10 1270, AT 7 HLE N 11.70%, JLH il 7% 4 16.63
e T B AT, Tt SR 13.71 (20 BAA et HLARSh i N Y iR 25 1 4
Rl 7 7.56 42,70 R T SR BR 45 1 R RSS2 B, TOHE #8008 52 PR % P SR K

HZE 2019 5F 9 AR, WMSHE V=R 452.52 1270, # LEREK 17.35%, FERMEIES
2019 “FHT =ZFEMA H B B B EG AR LARBh B 3, Jsh Bt &bk 72.09%, # I
EARRK 9.10 NE AL AR,

M ERBERAMR S ABEEIEE KT, EERABIEGHFEE, K PFERTRE; ffigHn

WHZ i AAT PR AE 2 3] s
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s AN E, FE—EEHRSEERT]. A EN AR E R, MERRFEERE,
i &R R ER K.

2016—2018 4, M{EHE MG PGERD, =ZHEE AW 12.92%. #HE 2018 4EK, ME#K
e AN U AUN 231381276, BT/ 13.38%; Ho b, i ah 743t o bk 57.17%, AR 80 f15t & Lt 42.83%,
BT R LR B0 47 5 A

2016—2018 4, WHETTIMsh GRS T i, —FE G50 25.06%. #% 2018 Fik, W
BRI MR N 132.29 1278, BN KRR 32.32%, T2 R UIA ot it HHA ST 24 1]
2 14D 4 ik A7 (5 N S L (R0 R 5 7 ke BT 8 TS B B 8l 57 32 B AR SE SRR SRR (L
43.21%) FNSEH Rl R o5 73k (T 30.76%)

B9 #HE 2018 FRMIZILF RS R AR AR

FA R MERF TR, REOITFRER,

2016—2018 4F, WA{S45 7S H [ml ) & Rl gt P s g b, = AE R B> 27.89%. #i% 2018 4F
A, WSS [ £ Rl 5T 77 3K 40.69 1470, BAEWIKIER> 32.84%, 2% & it 25 i 1 00 L
NS KRR B, FE RS (L 65.60%) FELE RIS (5 34.40%) MR

IR IHAT R I s, WMHEIER a5 MIBZ4E R, 2016—2018 4=, {54 %
ISR T G 8D 13.06%. #UZE 2018 )i, WHEH BB SESLUEg7 30N 57.17 1476, BAFH]
/> 9.95%; WS BHAREE LSRR AN A PN, i 95.14%.

2016—2018 4, WM {EHE AR M FMBLRFEIGE K, —EE AN 19.32%. # % 2018 fFJK,
5 H B AR sh ff5 99.10 1270, BHAEYIEK: 38.28%; ARIishFufi 3= 5t M A (5L 98.81%)

2016—2018 4, WA{EHE NAT I MBLERE BT, MK 18.85%; # % 2018 4EA, MiAIfit
J5 N 97.92 1470, BHAEYINEK 37.93%; MR 3 B B I 5 F KIS SEUERI R, 7 ER A R
92.85%71 7.15%, IRIHIFIZEAE 3.70%~5.86% 2 [H]

2016-2018 4F, WM EH T A TR MR EE kD>, =R Ak 11.50%; 2018 M {5 73k 13
JEEAR I B i — D BRI 5 HUBE . B 2018 4FJIK, WHBE R A E5i 45 153.80 147G, BUFEHIFEAR
16.54%; Fob, JEHA6ESS b Tk 36.34%, KIS (5L 63.66%, fiids4hi LIKIHfiS N E . i 2018
SRR, BRI AR SESTIE SR ORI N & R EE FAL = S 28 =7 ARG K, AR B B iR N
51.77%, BAFEHITRE 12.79 NE s, BEE SR TG 7 S804 5= MG, AR 760KFA BTl
fik. 2016—2018 HJic, WH{FEH R A6 T AMILR /37N 75.34%. 63.90%F1 49.93%, K%

WHZ i AAT PR AE 2 3] 2
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BRI R S 8 51.89%. 40.54%7F1 38.83%, WG EGE AT NI, BARGS MHETE
K
BE 2019 4F 9 AK, MSHCR MG 291.28 /27T, B LERK 25.80%, T8 AMEIES
222055 Bl FHAE AR EE SE SR FR ORI BT 8 Horh, sh ot 5 b 60.07%, o5 LL# B AR et 2.89
MNE A BE 2019 F 9 HR, MEHE -GS 174.30 127, B EFRIEMN 13.33%.
MIE 5 R 25 R A, #8 2019 4F 9 AR, MEHTEA S5 2020 4 4 BRI 5
bt 49.79%, fF1E— RIS LR ],

£23 #&ZE 2019 4 9 A RMERFTA & 52 HHF LA (F45: 12T %)

F|#H &8 &k
2019 4 59.15 33.74
2020 4 28.14 16.05
2021 4 65.00 37.08
2022 K LAE 23.02 13.13
& 175.31 100.00

B ERA SRS RIS RAE D 25, ARSI AN LRSI GE—R ER
TR MAZRTARAE

2016—2018 4, WM{EHEITA HFM B FEPEIGEK, =FHE K 54.90%. 2017 4, =K
RIHE S E R T % 60.20 1270, EHITFABEARAR, M EREITA SN EKEE K. &2
2018 R, WMEHBITAFHM i 154.24 1476, B EFRIGK 48.15%, M ARXTIHE 55 45.00
275, AT NEAR AT Fodr, AR TREA 7 FTA # AL o5t 96.69%, /DU ARBES A b 3.31%.
HJE T REA T R A HERE T, Sl A 5 25.11%, HAAN G 54.01%, K5ECFNE 5 H
11.30%. WG BT SER R AR R AR AR T b s, BT A #A aS 4 i AR e PR

A 2019 4F 9 HoR, MHERE TG E R 161.23 1470, B FAERNK 4.54%, Hrh, HE T8
ANFIFTA GG 96.44%, DBUR AR 5 HE 3.56%. V)@ T BEA R G HREEH, Seilcis
A5 24.08 %, EAAF AL 51.79%, ARAOBCFNE 5L 14.43%, FrE #H R 45 M AR PRI UT

EER, MEREEFERAES), BBRENEVFERMRER, ZZEURE. SR4
WE&ERGMERMTIHITHEER R, BERFEI—K.

2016—2018%, SZ2016%F {5 1 ¥% A 30 2 4 AN M5 00E 25 8 I SON R BES2 I, O 43 B2 8 I i
NRIBE TSRS, ZETEWD16.17%. [, WHE 555 5 S5 15,1812 7G « 6.3914.70F15.93
1276, FRTEE), B EHK6.96%. 20184F, SZIM SIFESEN N TREREm, WS $5 5 E I Sl
AN19.631276, [FLig/15.93%, =£% RIMFIUEFRE LN 5 FBEEARIT IV 55 F 22 3% M AR S URON R BT
. 20184F, WS T4 A SE LA R]E5.9312. 76, [FIELIg/7.15%, FERMEIFRKR S HERE T
P HE RSB KR TV AT E.

MIHIE 2 KRG, 2016—2018 4, WHEHR T o HABUE TR, =FE G 11.79%, 2018
E, MBI EHTN 1059 1278, AR/ 2.82%, T8 R HI/INE FREITE, Hrph, 85
%N 0.00 1276, EH AN 8.80 1476, [FILLik/> 3.89%, W% %% N 1.78 1470, [FILLIENN 2.81%.
2018 4F, ME#% R HWNLL 53.92%, [FIELIEK 7.27 ANE A, BEBEURNKE TR, WS 55 3
WA g s, st 2 i Ethilae

ToF A5 180 0 43 W UAC e 32 O 1 K I AR A A%, T R R B = 2B 4 B 2 DA S G iR e 7 A w1k AT

WHSIE A PRI AR 5] 40
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B HAE R VR RARAE

SRl AT AR AR PRI, 2018 4F, IR (SRS I A R AR AT ARAT H R 5.40 A2 u R BRI
HIHE RS B E 57 K T IS 5 SRR B A AUSE . 2016 —2018 4F, TWHE # Bt B vt Ui e Ui
K, ZFE AN 10.43%. 2017 4F, IAEHGTCHE TR AT 6.82 1470, [FLLIEHN 100.76%, F
PR 2017 FH S T BT ARAT SO G VR G S B I RIEE K 2018 4, BT
Rl as 4.14 1276, R FHE 39.25%. 2018 4F, MA{EHut % B lieas o8 I AE It E A 61.41%, 3
2017 SE N F% 18.77 AN 4 s, P E R I DTk B BT A

BANFEFR T, 2016—2018 4, WHE T ENMLANIEZ 5708 15.92%. 16.90%F1 7.57%; 1§ 51"
73 % 6.38%;. 7.58%7H 4.59%, 2018 AL 1 KME T s I BRSBE i as 2 E BEA -2, 40
N 6.97%. 8.76%#! 4.52%.

A 24 MERTBEAEAE (F15: 120 %)

I H 2016 £F 2017 4E 2018 %
B A 7.50 8.51 6.75
) A 7.55 8.54 6.70
R 5.18 6.39 5.93
BRI 2 15.92 16.90 757
PERATRE A3 B 3.97 434 3.54
AT R 6.38 7.58 459
VA BT B i 2 6.97 8.76 452

i r BERER LA R =) R TN G) 694 FE*2 (SMPTH B R A AT A ) *100%
TR MERFT RS, e R
2019 fFERT=ZRRE, WHEHOE eIl MmN 18.41 12T, [FILLIEK 27.89%, XLz N 6.84
f¢.76, FIECRIEIG 1.70 5, HF1E 6.29 1276, [FIELIEK 34.98%; & b AJE 2 A0 15 55 = I 23 450
TN 43.67%F0 3.99%, VABES T I EE F N 3.95%.

E=5, WMERERLEENINSHBRAZRE, ZEMVSRERPLWEKR; BEENRE
BAAMEFRHRES; ZRTRAMBEAFREFRBE, VEREEEENSRESMBAEIE.

MEETESIRTE, 2016—2018 4, WMEHRELEGShILEMEFH) 38 22.31 1476, 0.48 12
JGAA-9.16 12.70; FHodr, 2017 AF KR T B0 5 R 32 2 R WS F 08 A S A ARk s i 8, 2018 4
WG BRI E AT, 328 RICEA R KR IR BT e

MG IESKE, 2016 —2018 4F, WEH A S I &SP H8 2 RIS, HiR
HAESRAEIR D, 43BN 60.44 147G 21.77 447T 7.49 1255; b 2017 SRR B D TR T
A FEIEF BRSO R RS0, 2018 RIS B W R BB A I SR A BGN,  $8 BE 4150t K
D

ME GG BNE , 2016 —2018 4, W15 #5525 52 i sl B4 0t 579 70l 9-4.87 14,75 11.70 42701 49.98
f¢6; b, 2017 4, BREIESIIER R A IE, EERB RIS T, 2018 £ E 1
BRI 45.00 1470, AR RAT 45.00 [ TTAE AT ISR TG, WG 3BT Eim A R IR S 0 o

4 ZIRbR AR
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A 25 MEHERAEAZHEL ($15: 04)
I 2016 4F 2017 4E 2018 4
ZE IR I 22.31 0.48 -9.16
PR P &I B A -60.44 -21.77 -7.49
BRI IR A -4.87 11.70 49.98
I S IR e S A 0 38 -42.99 -9.60 33.33
WA & KR EEM PR 98.26 88.66 121.99

FHRR: ST H MRS, BRATRAEE

2019 F 1—9 A, MERBLELI &M E IR 3.73 1470, HWHERMEP &R E1R4-8.82 1470, %
VI E T B 23.20 1270, ARG S IR & M 455 140.27 147G

IHERRB AT EEABKR TS, TEHEENSES, BEnfEmssn—, BRPMERNH,
HRRERENWRBAR

=4, WHEHRBTREA B A% = DU A 21K B, #i% 2018 /K, MEREREAR D7
BEr7 199.09 1276, BV K 56.34%, FIELER AR T HH T FA R EATE, %= 2 DA
AL (i EE 59.52%) « HAB Rk (5 10.66%) AIte k4 (5t 21.87%) A ¥, #ZE 2018
R, WHEEEEEA R DR IR 68.60 1270, FZHMNAT I, NAHEZR KT E 64.76 12
TG, APl “16 EfR 7 A “18 WG 017, AR44&%i4r 7N 20.00 {2701 45.00 1276, “16 {5 it ”
2021 fFRM,  “18 WHE 017 Ay 2018 “F kAT, AR “3+27 , WIRRINEK. #% 2018 4K, W5
FRBE AT AT =508 34.46%, FLAFACHIRMG. #% 2018 K, MSHBREAR OETH
TR 130.49 1470, BV 55.27%, BT A # A e 1k 2IEKE . 2018 47, SEIUENLIA 0.26
.76, #Ea 3.28 1470, RN 2.04 1270, [RIEL TP 85.21%, 45 B8 e ot Xk DT ik B2 =

BEA R DARILER T, WHEHR S R BRI A RIS I 4E, 2018 4, &8I aN M RiE3I)
R, Gy AIN-22.21 A IGRI-8.15 126, EFRIGEhILA RN 67.83 1476, WIKILE L EMPIRE 43.54
1275

BE 2019 9 AR, BRAF OGFEEMAFIN 215.07 1470, BAEYIIEK 8.03%, AR MG N
FTE; 4 85.25 /47T, BHUEVIMEK 24.27%, TERMNAMEARK, 506K 39.64%, Lk
ERMK 518 NE A, FERKIT 151270 “19 145 017 AFMFZE. 2019 4£ 1—9 H, A#
BE ] DR SEBUEN NI FE 73738 0.44 A2 70H1-1.21 42705 B RATMK % g sh Il & m N,
HIRILE: S MR B0 42.65 14T

M iER B EFRIERERIARL, FEi, ZRIMERER=RENRSIERL, BREHEKX, B
WIREREY, WEREBRAEMEEIHRRE.

2016—2018 EFFN L RBAESLTE, 2018 KN 1.84 1, T E RIMEHEZE S INARR S 716
FrEL: BREREUD, At AEN LS AR —5; 2016 —2018 4F, WHE# BT ILE A 67 55 LL 435l
9 0.73 {5, 0.56 %A1 1.92 5, 2018 FIAEHFE IR T = R0, IR 65 KR E,
VA #4555 J A A5 R 0 ALt

2016—2018 &=, ZAEHWANIRN, M{EH% EBITDA 4374 16.90 27T 16.46 1271 13.90
f¢.76, 2018 4, WHEHETT EBITDA # e, FEEH G 48.23%, FIESCH G EE 48.29%, HrIHA!
A 5 HE 3.48%, FERAURIFE SCH & ELE R . 2016—2018 4F, A5 %% EBITDA FE 1% %05 7
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N 1.94 f5. 2.19 5411 2.07 %5, EBITDA & #5455 0.09 75, EBITDA X4 #5315 55 178 o5 17 AR

1%, (AR AR R 7

k.26 MRS (45 2. 4%)

HH 2016 4E 2017 4 2018 ¢

B E 1.10 1.25 1.84

EEN LR 1.10 1.25 1.84
& W 55 b 0.73 0.56 1.92

EBITDA 16.90 16.46 13.90
EBITDA Fl S 5% 1.94 2.19 2.07
EBITDA 4 fii 55 Lt 0.09 0.09 0.09

T RR: MR EIRE, REPAEE

BAE 2019 4F 9 AR, MEHEEH OREIREGRATREHE 782.38 12.7u, H A HIR(EH
PR 127.61 4270, W54 BE (Al 4 BT IR 8 w1 .

BE 2019 42 9 AR, WEHE AL SMARF I,

A 2019 F 9 AR, MR PET AR RVFACHE 9 Tl WGt 5k, WEIES 442, Hrf
VERBE B = NS BB R R IRIA . frEdt 2 T, BRibz 4b, WHE R0 0 HAth B AR R R

FRYE A H A 2020 45 1 H 15 H EN AT A0 R, W EH 3L D 4ia MR 45
ARG5S Bids, AL ELREN R .

(8) FIAUIRI R

PL 2018 FARM & BRI, ARG RITHE (5.001270) HWEHEE 2880 1.30%, &7
AHEM N 3.24%, 5K WHERTE 2018 4 EBITDA X AHAM 2740 B (1) 78 55 5 20 2.78 fi .

SR, WERBEHR IR, B R ERLE, RN ERIE R R A E e EEEE 4
BT &, BARBRXIEGES ), HARGN T A6 (10 B L AT 2 BAG B BRI 52 .

WHEUEZFE i g B R A 2 B ZR & IR TR A ], ORT S 0R K HSZRF I EROR, BEARSE )
Ro%. 2 LR AEON e B AL TR 55 B LA 2 oAb 28 IR JEAR 2, LRI R & AL A B0 1 [X 33k
P LR, AFPRASET ™ G LR, B RE R, WABNTEAL.

WA PP R IR B DRV BT A R A2 UE T3 T I R B G R, 2 ) 8 MO BRI R e 5l »
BFIRESATPT T, 2018 SR Bl T8t AL S BRI MUBLAN I T [, 37385 1T N ig .

AT H1 2 7 R WS BB R B BUE S A AN T A SUE CRAE IR . BB IR
U 28 1) ) B [ R R T B, X R, BN SR BEROR: MBI B AR S )
o, LERBECR, B E R, BARTIRE R IR, HARAE RGO A 675 ARG A
A7 525 B AR EE I o

RREEHE AT IR B A A 7L S AP e, 2wk 35 U B A AT A7 BEidt— D 3
Tt BARSEG SR e DR . ISR A RPNy “RE”

B0 o m) EARKIE FH R A G EHE BT SR S V-, BRGPPI0N N, ARG 2A
REfE 1 XU AR AR
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Wi 1 HSESEREEAT

BRAR SRR

(B{ZE 2020 F 2 B*X)

e 2 N PCEURT

llﬂﬂ%

W 442

l 100%

N e

IR

BRI B
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MHZIE A BTy AE /A 3]

44



BESEHTHRBRAE

United Credit Ratings Co.,Ltd. /A\‘g] /fﬁ—j};\/fg)ﬂ -L_:ng\;}];\%

it 2 MEIEHRBRRELE
(RLRZEHE
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W3 HSIESEREEL

FENMFIet

m H 2016 £ 2017 £ 2018 £ 201949 H
BHAT™ () 205.78 189.51 137.43 169.44
R & 4T) 65.06 62.53 60.01 73.05
HA fiufit (470D 140.72 126.98 77.42 96.40
HA B (%) 68.38 67.00 56.33 56.89
RIFRBN R =LA TS (%) 14.33 8.60 28.10 18.27
EIRN (2o 13.42 9.93 5.75 11.64
WRNE (2o 3.83 1.04 -2.33 331
B FNER (%) 32.37 14.71 -50.95 37.87
BT (%) 63.26 80.85 136.23 58.61
FIUA L (%) 42.06 47.36 87.40 -
BA B~ ER (%) 1.94 0.53 -1.43 2.16
HHREINER (%) 7.12 1.63 -3.81 4.98
BAFRENE (%) 46.56 75.95 314.82 -
HRA (470 56.57 45.03 50.27 66.17
NEEHE R (%) 216.79 203.49 326.52 324.27
BEARFATZ (%) 26.52 23.58 36.15 38.89
WAMEERR (%) 197.11 573.05 2,650.63 479.46
WRERER (%) 148.19 150.13 205.53 189.73
FAM AT (%) 73.69 99.64 65.44 75.83
BB (2ot 99.58 70.59 40.86 51.67
KIS (270 29.32 50.99 32.92 35.16
RS (o) 128.90 121.58 73.78 86.83
EBITDA (1Z78) 10.24 7.06 1.60 -
EBITDA FI S 5% (5 1.86 1.35 0.39 -
EBITDA & #fiid5 b (5 0.06 0.05 0.02 -
EBITDA/A A Z7 &80 (fi5) 1.28 0.88 0.20 --
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Mtk 4 SR EIRBIERBREELT
FENMFIet

=] 2016 £ 2017 4 2018 4E 201949 A
BB (2o 369.42 371.23 385.62 452.52
B #ER . (L76) 64.28 104.11 154.24 161.23
EIIS (oo 127.03 113.30 55.88 59.16
KW (2o 69.32 70.99 97.92 115.14
TN C I 196.35 184.29 153.80 174.30
BN (2o 27.94 23.36 19.63 18.41
HANE (270 5.18 6.39 5.93 6.29
EBITDA ({Z75) 16.90 16.46 13.90 -
SEMFNER (4D 22.31 0.48 -9.16 3.73
L& W55 b 0.73 0.56 1.92 3.16
EFNEZE (%) 26.84 36.41 34.36 43.67
SRR (%) 3.97 434 3.54 1.92
BRI R (%) 6.38 7.58 4,59 3.99
FERA IR (%) 6.97 8.76 452 3.95
B (%) 82.60 71.96 60.00 64.37
B AR (BEAE 12D (%) 81.63 34.00 34.46 39.64
RS EALELE (%) 75.34 63.90 49.93 51.95
KW S T AR (%) 51.89 40.54 38.83 41.66
MBIE () 1.10 1.25 1.84 1.86
R () 1.10 1.25 1.84 1.86
EBITDA Rl E 55 (5 1.94 2.19 2.07 -
EBITDA &5tk (£ 0.09 0.09 0.09 -

MHZIE A BTy AE /A 3]

47



BESEHTHRBRAE

United Credit Ratings Co.,Ltd.

itk 5 MMEIEHFBIRTIELF
BXREFTEAR

Ei221 HEAR
o | (D 2FER: KRS ORI B /11>100%
B (2) n S5 WER=[ CREIRTn$) ~ (U (n-1) ) -1]x100%
I B PR AR SR S5 3K - AR AR B UE 5 3K 15 FH A8 2 AR B S ST IF 95 k- 45 A 4 6 A L At 47
- HREE N A
A BB AQHE TSR S5 3K - AR AR B UE S5 3K - 15 T A8 2 AR B S ST IE 95 K- 45 A 4 6 A L At 47

A N

FAT B iR

E A 15 E A %77 <100%

EDAE

ENL A E RN <100%

b LY ON-=4

HR T 37 72 Mk N <100%

E R | LS5 R H R IE YN ><100%
HA R | SFNE G A A S+ IR B A %) 12]<100%
R R | RN GURIITA RS IR BTA # R 12]>100%
BRI | AR AU v 2 R A E <100%
EBITDA | FjE S 80+ F) 252 HH+4r TH +

EBITDA | B {554k

EBITDA/F B3 H

EBITDA 4B 45t

EBITDA/ 4 #8555

15 LS ALAT %

15 K25 AR T A 25 AL 2k <100%:

MBS B B

PUTTRL SN 557 5 B 7 <1000%;  HRJFTAR A 557 I E B4Rk R
EFiRCE &)

T A =R S5+ 55

L1057 95 = J 5 0+ LA A 0 R B+ RN BE i+ RN B8 i+ DL SO T HLL AR v N 24 30040 k1 <l 2 5+

S [P0 b B+ A S BRE H B S 655
KIGST = KIE K+ R AT G+ Heth 2 BTRHH KA 26155
EBITDA ¢ 24 2 rH A 52 H B A Il 2R
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Fit 6

WA SR ARG RFE AT
AL AR

AR AT HEAR
e
| D 2R RrKRs R LD 1 11X000%
FFRIMIRASARANE | O Lpagm. ke[ CRUUIT n ) A (1 (n-1) ) -1]400%
GENEE
RORE AT | E O [ ROk A B S Bk A 5D 12]
BRI | BRI NI B 2 B R G e B 12]
B R U | B Ol g R B ) [2]
BN % | BB $e0b3y 2 IR B 2ol B AU\ <L00%
BAlER
vtz | TP i AL /T ORBIAT A8 By
RS | e e A7 b2 + MR A %) 12]400%
| GRER AT B TR LB % ) /[ U9 7 R )
o | [
G R | R ORI G & B R & & B [21400%
TEROBEAR | (ERR BT B k) 1% B <100%
EVRIEZ | AU O <100%
TN | GBI+ Bl e 3 BT TN =<100%
FEMSNEE | HR T N2 MU N <100%
MR

B AR

BRI = a1 ><100%

A AR

SR 55 RIS+ 55+ T T B ER ) <100%

KI5 RA R

KI5 R 55+ #H ) <100%

TS AR | U BT B s i
HELREF | ORI ITA R at <100%

KHEGREENIER

EBITDA Fll B {54

EBITDA/ CEALF S+ NI 45 %% A ROFE S D

EBITDA 4 fii 45 tb

EBITDA/A: 5 %%

LEEF R

SE SIS TR 6T

% BHIE 2 i B B UG 5 R A B

%5 B B i< YA A A 6 55

ARG NIRRT

TBpbE | sl B A A sh A i
AR | GRENB A7) sl
WEEWGISH | RERF IR

fEdERsh it

LE TSI SRR 6 E T <100%

“fE A B TR

LETENIETEFH GRS+ A 5 2RI AE S 1D

55 BRI 2l i DL < R AR BE RE

% A B AT DL L A BRI S+ AW 55 S AL S D

FRRHEREEN

EBITDA #5551

EBITDA/A K {555 2 3 238 %5

fEimsh e ARG

g AL SR B R GUF 2 EHE A

GE TSI R G A

SGE SIS TR AR G5 2 B A

T EEAS=HE IS+ K65

TINS5 =R A5 A+ N BT e+ DL SO B B HL R vk N 2 3453 2 P < i 07 55+ 180 Ao S0 + 52 Y [ 0 < i %

PR+ SR R AR S CRBR— 5 A B INATFO . + BT R 55

KI5 =K IR+ LA i 77

EBITDA=Hi &8+ 1+ AW 55 9 AT R B S HH+377 [H -+
AR S =B A B S+ 2 RS S H
55 BRI B A I B R A= B 7 A BB B A BB B0 7 A R B U R
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CC 1 C £, HHr, B AAA 2, CCC % (&) LAT G4, B—AME ST H “+” .
“7 RFSEHTRON, ROREE BT AR

AAA G: LGS MR IR, FEARARZ ARG IR, 2 KSR,

AA Zp: BB SIIREJIRSER, ZARIZF IR IA K, ELRBIRK;

A G BEIEFSRETTER, B Z ARG, L4 KRR,

BBB %: f£ibfii%fie /1—Mk, ZAFGTFHER MR, LR —#K;

BB : il Ae 1858, ZAFGTFIEER MR, 2 R =

B : £AEMH55 MRe IR T R A2 DR R, 12 KU AR s

CCC Z: B4LGi45 IR JIMPERI T RIF I AT EE, B2 XU Ak =i

CC = FEM™ B AN PRI ORI, FEARA B AR IE£2IE 5

C %: MReEILFS

KGR (Sanrfizr) EHERN S e R A 7 ERKIE HE
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) SRIZ T R4 HE

RIFREMIIMEREEHTPRERAT (BETE) NEREITRE RER, BA
PPECRIEAR (BD B FEIN, EREVFEIEFERIVEA RIFERASFHH A
A, BABRTE— SRR SR Z BN A WEET —R0E BIERER TS, FRERIR D
12 A7 S AR YA R IE DLHEAT AN 52 B BR R P

WHEUES A IR IUE A 7 BAZ B TERER BRI RS R E SR, IRECF R S
DL R AR BERE . WIS A R IUEA R AL ERRA, BREFRXNEHEL™
AR EREL, N BTSRRI A R B

BR G PP B V)R E RIS A BRSUE A F AR SORGL, IR B EIE S5 BR 54
NEIEAR D fgF AR B R M E AR, BRI A AR B DL AT RE (5 A 45 4
BB ERFR, PG PPEORTE SO RIE DU R PR H X5 S50 £ R
W, Y5 AR IABORAEEA R (D Bi5r0(E F 4.

W UESF A PR BT A T ANGE S 4R 4t LR BRER PR BORL BB WL, B AT AR IR
ARWEOUEAT AN BE SR, LEN, WEMERSEREN R, BEEMEIES
AR STEA R SR TR

BREPPE AR GUD 7 AERER VPSR S A A B Il F0 32 5 st v 5, B
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