B o B 4E v 465 A IR & A

A % A

KEREIFEARAT (UTER “RFEHA7) AdEATFR
A YR 2020 £E ZHEREF XRIEAERTRREDY £F
EREBIDR. REERRAOEARR, FEESELRIMRIELR
BEBFHEEL. R TENWRT, AT R X ARRE BT
B TEERAR.




(ER IR AR

BEA (2020] 730 5

AV T-HARAT BTN “NMR 2020 FF = HERE
XA A ORI ST S e AT foilfh, B2 “244R 2020
5 Z BRI XFIER” T2 A 4% X FIEH 1 A
FRN AAAs, (h2E B AT AFIEHRNE A ERN AA .

Fr b A

s, {00022
hiip:/fAwwew fhratings.com



BFSREELARAS

China Lianhe Credit Rating Co.,Ltd.

\ £ J— A S P T
SR 2020 FE =B E R A XIFIEHFERTERIRE
] TR S
A R 2N INF (LRI CEEA
EBREHK  eB 5 HK (%) BRER WL%DAEﬁEﬁﬁAQ(lIE/$ﬁ;
e A B 416000.00 77.53 AAAg BUR" D XA S ity REIRAREE > S5
4 B &Y 37000.00 6.90 AA'y M. EBERULM RS SNMEL TR
R 83585.00 15.57 NR TTAERDH, HgE B BRI #T T
& i 536585.00 100.00 — NN e s ,
T — A G PSSR . SR 555 N LR )

2ABR B A B RE T A A W@A AN, TR

I
b

X5t

WIAEEH: 2019412 51 H
IEFEERIMH: 2024 52 H 17 H

LHIA: BERUERA CLO

B R EH MG

BFRRH ™ RIGETEB 05 5T 51 1430 B D0 ARAT I
B BR A FIFEAS ¥R 7= 284 H Z5 B4 1L RE 52 RS F01 R
A TR SASFERIFAL T =, A OVARAT AR AT PR A A
W (ARG R RHEE T ) 536585.00 J3 TG AL
DL 55 i I i BRI (B AR AR A 2 ()
BB S . AAJAAS
FRSEFLE: RSk B RURMLE] Rl
Bl

FHN/KEI: POlRIT R A TR AF]

SN RAT N HEREST W ETER IR A
TERAREHIR . DVARIT A IR A

TR ENA: o ERARAT R R A & K47

b fiEAR R AE FALIE BT ik

V3.0.201909

FELK At (8]
202004 A2 H

S Hrm
I2H 5% 2&E

BiE:
fER:
ml‘ﬁ!
Mﬂt:

010—85679696
010—85679228
lianhe@lhratings.com

JEa T IBH X g T4 K 2 5
FE AR RE 17 2 (100022)

www.lhratings.com

(B

DI I3 7 A1 SR 7k

KT GG R T 2V5 B R LA P ARAT I
BAEMAT (BURREFR “ML4R477 ) 17 30 /7
E R N TR 39 28 A &) Bk S LBt 48 AR AL
ai. BIRASZ G NMBEREF EwmE (R
D DX AT AR AN AT L R D,
ESTRIIME FACFR - CInBCE341E g0
AAJAAD, [HIth, MEMBAIZERE, Bt
KRBT {EURIERE b, DL/ IR s
B R AL AR s Mg % Ik S R E e
RUTE = SRR IR R AL 07 2 1S S HF
Zie ERRER, IKEBEIFE “O4HR 2020
SRS BT SCRRIE SR TR AR S A RS
FESCRRIETR MG SR 90N AAA, 5 B R4 5
P2 SCRFIE SRS SS90 AA o

IR A BB SRR SR VT A R
W T AZAE 5 R B R AT S STA RIS 4 132 5 B
i H B BT SRAT R BT R s, IBZ R
S ARA: RS B RS BT SCRFUE SR IR IT 45 R
W T 1 UE S RS RN AR 4 1925w B H 8z /T 3k
BRI RE R g, L RGIRAK .

2

=

L
I ARZHANMBEERAKFRAE. REX%L

PRATOTR IR KA, A H N

SRV ARAT AR IEH R BT RR, Ait
PESINBCT B85 205009 AAJAAS, B

PSR
A3 55 R e R B MO £ 0 Py
EBEFRTTHUSL, Jothsk A i RS B RS



http://www.lhratings.com/file/76d73087-8bc2-4ad0-8e38-3f401a692804.pdf

BFSREELARAS

China Lianhe Credit Rating Co.,Ltd.

R e R R RIE AR Bk
M, e A BB SCRFIETF 3R 1058 B
P TR 7 SCRFAIE I3 R IR R A B8 7 SCRFAE 27
22.47%HE FISCRE, L5t B B SCHFIIE
I RAF IR AL B 77 SCFRFIUE SR 15.57% 1115
I ESE

RERER

1.

ANBE = X A AR, ANAAT L 5 L
Bo ARG NIMEGR T ATE] ARAE R
LIE, SN 92.55%F1 7.45%,
XA R s ARSI 15%
AT R 55 RSk, (L 33.75%. ik
EHRERZE, R GEHERN AR
— & ST R

RIe 54 A TSR AR gt $2
A EHBIX L A7 A RN R AE S PSR AL
AP HMAE AR, TPRS R LR
e 7 HIX L ATl R e R

KR GFRE—E RTRBIERE . A% 5150
SRR I BEAT AT, BT P i I i
NG ATAY, AT RE I A 5= It LI
ANANRE ST R BEE AR e R R S A 2 R ()
R

B ke ARAE BB T ARG U 2 K
(PIRMERLE S B P i % &k, RefE— @
FERE b SR A sl 1 S o

RE— B RIEBIRE . M b s 4 JoE
Zifa MR R Z, 'S TR R
FBEADL 7 V2 MR S HHhs W] BEAFAE — € IR AR Y
A o

R 22 45 WG 525 1l U SR ATk 3k %
BRI B 22 KT AR i
TR, IE MR Se RS IE T X N
HBARIASZ R S1, R EPFRE AR
RE—ERNEREFRGEHEXR. Hil,
BIRATEE IS, SNBSS Ok,
WELB FATIE IREAFAE, FEMET R
S USRI B M 21 5% 77 0t 1) B A4 3R

Bl

R 8 I BUAE AR R B it 2 i
RS 25 18 T 2 M et K Sh A
SR AT B DK 3 24 A 8 v A [l i
MR RENE, PRLAE R I 1 R KU




BFSREELARAS

China Lianhe Credit Rating Co.,Ltd.

|y

= B

o ORIRAE TR 69 TR 2R dy R ATHUAM B S5 AL ARAT IR PR 8] Ao R AT AL AR ST IR,

TEFA TRNE) 324, BAO AT IR TRAE) (VAT MR “BRAOHAZ” ) afixs
A A e A T AR AEATARIE.

o R B AKIFRF RIS TAT 5 3% W ARAT M A TR 8] /48 68 T ImAZ FA7 TR 3] A

REIRK Z I, BEAFAT. TREAN 5 3L ARAT RN A R3] /AL 8 iR AZ 4L
PR~ 8] N AEAT R i P BAT AR . B, NEHRIR K A,

- BREFAT B BARBATT FHRIBEFRAT LG, A A E ARIERT R ad7F

BRELIET AE. B AEGRN, FEAFZH, RAME, TEERR,

AR GG R R LR T BRE TS ARIE B3 09 N A3 R R BAT R A AR A 69 Ak

FIBT, R B % A ARAT BRADAT PR 3] /4 B FEIRAZ LA TR 8] Ao ALAEAT 4L 47 A
AL H ol B R R E L.

. RIRER TAKRRASSE, FFAEREM IR G L. FL
C ARRAT R IR R LE R AN SRR 2020 FF Z B RR T LIFELAT A TR

AR EIEA G AL, ARBRITIRRGI L, A AN R A R
XRS5 F A TR R4




BFSREELARAS

China Lianhe Credit Rating Co.,Ltd.

—. X HBA

1. XH%M

ARAZ 5y W R AR ML D6 ARAT A0 A BR
AT CBURFEIRR “DVARST” ) $% 8= Py B
TR VB K, W HAVEA A&
PN R i G A el TSl v 3 TR
536385.00 /3 7G HE K K H B 8 4R R AL 2 A
FERBTE =, R AREEE H S FREANLH], @
ARG TCH IR AR (LUT R “EhE
fEHE7 ) WAL “244H 2020 5 = WS TR
FEXRRIESR” o HEREE TR LA AR E R B
NS RRLE 4 B RAT [0 i 27 T 39 AT ARG A
B fRSE B RAAIR RS 08 7= S FFUE SR (AR
fEIFR “UESR” Do P BEE I K IREA %

UEZF B Z A5 FE IR AH M. A5 FE 52 38 A
(1 RHA5hM

FORNUMI/ZAEN: Db HRAT IR A IR AW
AN ZAEN/RAT N HRBE SR T PR A 7]
BEHASS AU . PV ARAT B A7 A PR 22 7]

PR ORI R B RAT e A BR 2 W) EE R T
AT

SR B AR 2 v TS 55 P CRE R
%)

AR« B SCOR B T2 55 P

Ak F M PEIERBR A IR AR

BRI AR JRES R AR A ] L P E
I A IR AT . AT A IR A R
PPRHAG: BRE BHE PP A IR AR AT E VA
ARIUEAT

KA 3% L 4RAT S
BRA - : (% 4eh)
(RAAM [ FHA) X
A .
B gLy LEEid- =2l
;ﬁﬁﬁa‘ fE4mk = EERIE j
LA
v e - .
N o s sy | PARER. SREA.
REBAT  [rampon | SRZWFREHATT IR | o fomnin g, ann
(R&EBEGHA) | BERF 2w |7 T
: KATHN (RAHH)
| 4
BN SR AT |
! RE AP iﬁ%A: JE AR
v |
HEARAT ERA PREFNE | ks
(Famand) | > (BRE R/ EARE [ > BRE
A )
B1 xH%H

2. FEIIHEA

A Gy RIRAT IR ARG DL SEBRS AT 2%
RS, HReAry. RAeBRIESE T
BESR, ARG ITRZ PG IRFAIES

EHRBAEFERZ AL

ARAZ G RS IR B IR FP A=A 454 55

Ja B2 FE I 7 BAIE SR e S 20 e (4 70 R IE I 6
HAE I SCRF . RSB AR AL S BRYIEF7 2R F i
FHEOEA G L H SRR RIS 5 E
T ANEE 5%/ IR 2, R D SeAIE SR T £
SRR, IRPRHETFRAG T A R AR . 2%k
ARG RS BRE RIS F5 255K F ok T 07 O




BFSREELARAS

China Lianhe Credit Rating Co.,Ltd.

LIRS IR PR A 4o

A2

RATIUR

HTE LAFESAEI (A
Flz 27

7 %)

TAZIHH & SR

o AR 416000.00 77.53 5l 2021/4/17 AME, dFReA 4
e B &4 37000.00 6.90 5l 2021/8/17 HAME, EFMEEAE
RBAY 83585.00 15.57 — 2022/2/17 —
& 536585.00 100.00 — — —

3. RS

AKZ Ty N B 730 KRR LR Xk AR AT
6] 30 FUE R RIR 39 B AR SR BEY)
IR H, NMPERAREA G RBUIANR T
536585.00 /17t

MRG58, ARSE o NIBSEE I &
IEFREQR . AR — DT LMY R 4R R A 2R
M5 RIGEYIIRESE H PS54 H
()fF BT 5™ A 5 1 & B TR A i M AR AT
EVE AT BN R TS SRR/ BN B T PRI/
A FHTERDER, BB XbRfTEa s
B EATGICGS I AR AT (b) R 2B DT
TR AT SRR L B (AR
) RIABRER (f ) T o R fl ik
IEZFE N AL R RS N AL BOBUUTIE /54
ANBAHGRN () FRERLAE, HMHMK
RN (A Jie ik 5 r bR gk SR A N
FHEOR TR (VS BTBE TN A B & KAk
N9 ZE oAb B AN Aol /20 23 5k DL R 3
BEZFHUERITEH (S G5 P i 4l
PERBIRY OB L SR R IR A B G (e)fF
BB B A BB ORIT B E
L TR, HARRHEIDEER: (OS5I &
EVURHHRRA () A RIE (B
POREHE R B CEAE R HLR )
HEAR CELFE B AL s (@S DY BT =10 F %28
YRR B PRAE. (D IR )
AL (i) Baika R, HARIRh EVE A
LA BOEFAC T BE WL HT 3 BB = A
1, 2 EHIE P BARITBUE T K IR b [EE A
it ZE AT AR T RE VALY, ¥ CMRIR IR B

RO IE s 0 ]y A T A AT A ) U e ik
SEI, BIORIEZ AR W R ORAIE 4 T A
1, VRN IR AARAE 448 £ 4 DLRAE S0
e, H OB POWRIT HA;: (h)FE
— (AT TR MR &4 Rl 5E e
BURIEAFE R, AR — (BERAR) TR
()52 3K I A 3T (LA BR T A& AR 2D
AFBAI ;s (OIS TEH =R R A3 (A [F)D
TR B PROE Ay B, e E
FRIUN B EEA G (RN RS
TEARAE A ] AL I BV U B N B At
MM, HEN G EEA Guf) BWERF
B 2y R B A A B R AL [ B Gk A7 4
AR NBHAB ALY (R ARHE T % P AN
A AT 2 5K R B G B AT R IR BCR] (e
AL BRAN s (DVE DR T =T RF2E DY K 1 i =
LR ZEFE N 8 I BE 5 7= i = 5 oy b
BT (m)E IR0 7= e & 2B DR 1)
A FZ1E G — 8 H AT 2020 4£ 3 A
SH, BABET 20224 1 A7 H; &L
Xof L A5 AR NAE T = AR LE DO ARAT R HH 5K
Hi/R . BB L RE IS L (o) I
BHEH, BERRKNRERSRTA BT AR
Mz,

4. PeREHE

4.1 fZHKF

ARG, ZFENEEEFEK,
T FAZFEM =i o W I DL 2 THK

B oL AT, BIaRk. A4
ML BRI FHIK o ARAIE 4 U ATV 30 1 i 4% 40K




BFSREELARAS

China Lianhe Credit Rating Co.,Ltd.

We 2 U FH A2 SN [RTUAE s A K T 5
A G Bl KA TR SE SRR
BB T304 (EHRERD) FRER S5ET
AR BRI R R I3 R S AR 00 s PRAE B K
AT RSN 58 36 A F K A Ja DTk 55
WU H2 20 58 A RO BT R O ORAIE 8 sk
fiti g S TP AR BBVt 5 <.

4.2 AR FIATHA]

(1) fRE T4 T L

AP AT LG IZ IR “IBLFHAF7. “ sk
TEEERAE” N “ROR e B RERT
5o

“ELAEMT R MME—FHM: (%FE
AABEE A A FFPAFEFEM P U 28 B AR
BB B 88 = N REAH AZ B 7= U 2 2 Hh I BOR)
FEik; OEATHYE 5 N TAEHWN (BAET =
XFHERRFA AR R IRIAN ) 847
TE 1R B i 200 R A S B 5 7 SRR UE 75 1 1) .
(A Y I AR AR 1 B v PO AL e A 5 77 3
FRUE S R 2 A5 B R BSAT, RIS AR 20
VR SR % 72 SRR F7 R R AR R B8 7= SCF
WEZF U a8 AR REAS B R BSAT ), WA piE 2
HE) REELHERG AR (o)A & SCAFHIAH
KT (AFEEARTHEIEAN. ZHEA TRk
C IR A S XN = IR ADINUESE Y P 7 N 1
JEATELSEI, SEON T CFRIE R REA AL &
FEARE ARG, % B AR S 15 T A
WS 30 HNRAET BIFM EBR S, 557 SCHRIE
TR N RS el S IS 25 4 (d)
e E B H fE 10 AN TAEH W (EE 5= SR
WEZFRFA N RS RV SERR N D I 557 3
FRIE R A SR e R ARSI 1 .

CImETE A AR X5 B B AU R
1B 1 A R 75 22 5 A0 AR RO s i e A

302 R s i £ A

(QZBHEN R AR RIE e ST (b)

L i4tE: AHREEENAKRAMI1TH, 2B RATAL, 1
AME B E—ANTER

RAEAEATGEF RS W IRAE A () PTRSS
WURIFE R RAE 5 ST RLE I S8 BRI, R BEAK
832 5y SO I RIRE 2 I A 3k sl e % 4z (d) (i)
Ws (EEEFED. URSER) WLE, FE
B AT N B AUE i 5 4% DU IR S Lk, (H
590 HA, 5 TCik gk B S 4% 1 4R AE ) 52 FE N B
JE&SGTRIRG NN, B (D £ DA B4
AFMFHMIFER T, 25 & PRSIk {5
BRI CIRSFERD) RME#MRS, 5 GiD
Jri 8 IR S5 WU A S R, R BEAR I 58 5 3L
TFRRUE a4k E R () EETEHIR A, H—
YR S 18] 25 TR F) B 2 R 7% (DA
AR e R B 7 SR UE 27 T B8 H Al —
MEFER LA H, TCik LB B 2 124
PLARITE P SHFUE SR AR BE AR B R

i 8 EAT R R I TR A A

() AT N BT F S5 HUR R HEJE AT B0 <7
HAEE G ST AR 2S5 (Rl (e) Tt
BT [ A5 B4, 1 B2 R NG B A 1255
1T R TEIEAN REAE B FE N R R AN KU 5
TIE NS 30 R AR AERS BIAMKG () RIS
Gy CAF R R RAE TR . PRIE (B PRIERSR
) FESRBEIHEAT R A SKEOR T Y (DK
EXS PR S AU . RAEN . RZICANBE TR
A ERAREWEFE: ()220 CORE
PO A GREBIT) BrAh) il gk
b, BB BN TR IR AR A%
FCESRBOR],  JF B b= AR B AR o

HE LB (a) T2 () T AT 51 A AE Ao — 3k 1 )
AR NI AR AR I, IS B SR AL
FEZFFEMFREZHRE . KA E(@QITE()
TG0y 51 A A — S 5 8 AT A 28 R £ =
PRI, SEFC BB I B SRS R
No BEPESCFRRIESRRFA AN K S R BCE AT & AN
WG LR, AR AN PR S AL . BT
EREN . BRFLENM . STAHRENL A

2 Zitdmgk: sE—NEMA R T, ZKRp R RitiEsE
A48 A/B FTIFRIE L, HF, A R E M AR Z AT &Mk
IR AT AR RKERAEAT R OABERELHZ A, B
A AIE T E AR




BFSREELARAS

China Lianhe Credit Rating Co.,Ltd.

YRR R IEPHER, BEAA “NEEEFRE
N2 3

“RREEES” RIBLLMME—F M ()
RAATAT— R LRSS A AT A, T8
RS WU AT (b)) IF ML R — AT
GEH RS AUAL 1) AR KIS SRR T A &
OB GIRCEE S & S PN E RN L
REEFART A 9 (BFEN KA — gk
THEERE T (UM RTINS, ()fFaK
ANRBATHAE (AR TUR AT 5%,
PAB AU H AR R R e va s, BG4 R
N ) RIBATHLR LSS, DAELRR e iR
AR A S

TEAT— BRI 56 3 S AR JG 1 15 AN TAE
HW, i EARIES RN, 228N E
HR AR, DR IRSS MU A T~ — N [A]
WK AT A DG AT D3 B 7 B 1R DRAIE 4 3 A
ZEFEIR P, EEZIEN KR S RE PR Y
FORI PR 4 508 LL S AR I 40 500 I i
N ESGR I AR G [RISGR I 480, B8 SR LA
W BRAIE 4K T00 R AH S 4 200 E N U 38 ik B AR 4
M.

(2) = E LS

IR AE 5y e v e e, BAEMRAM, 5
FEM P R B X MR K IR B 4. A TK
TR %4, AENK 8 &AL 5K ¥ 4 2 18] 22 HE
T A& CHAMIL] .

SRR K IR 8 4 A FLUT . () AT HH 24T
NERN 55 FEAH SRR 2 s (b)S A5
AFARERATLAL) AR T LA S 52 HE N DALE A o 7= 4 A5
(19 3 2 s (o) RN SCAS % 4 PR A AL AR
A S PR ER VPRI . 53 B2 A5 VI 46 VT %
JEREFVEARTN . B IR S5 % O RS
MURREN Canfi ). SZFENIREM . 7EO S S AT PR
BENMTR A ZFEARBRATHRA . F
A R 55 R B TR 75 B A 0 2 45 AR 3 1) o Ath 2
s (A A BSEHRFIE; ()5t B

3R EATIRE: RASRAFMHRLN, HBINFK LT H® AR
F 2 XBER BT B R I B RE, BPART 507 T

PHUESF R s (D)5 AR e A ik i 2 < 1 FLAR
SRS PSRRI A S MR ARG e e, X
AFASEE I 5%/ IR A RS BA TR 25 s ()%
NI Bl 1 it 4 G 2 S5 38 NSO H RS AT 1)
R = IEE A 2 £ )P SRR SRR
BTG GOG3N S% IR A IE SRS 5
i) R AFH IR F s () SRR A s 62 S 4%
BRI ARSI, HAHTLLTGO-(K)
TR Q)W SRR R AR IS A, AR
G — SR §) R SAT AR 2 S AT PR
B ORRFEETEALETK,
AREMU T (a)FE NIRRT — &
HE g 4 DA ORISR K T (a)—(g) A2 B0 S A
(O) AT A RHUES A 4 B 2352 58 5 (o)
ARG B BIFR A S B R IE LB ()%
AN I 224 I S AR IR S5 ML AR B 20% 32
FHRE A RS HRIH () AT IRALUE S I A
SHBIFETEE: (O (d)TRRE T 4
HH I SEASHEL oA SAST B DRk IR 55 UG 4 DA 2
T2 AT ARAT I DR R 55 WAL I 2 A
() [FI MG AN WA 2 T T 585 () J00 24 390 82 S AL i
AR S BRSCAS ()RR I o SCAS BRI 9 FH S s
(h)F R 55 4 3 SAT 4R IR IE SRR N . i
2 FAE R AR T I G IR A3 IO U VE LR P 1
HBAFEMREE, GHEES TREAFHKX
SN GIK F S5AR G K, eI AT
(a) A B 2 FE NS5 an 1) 5 45 FEAR DG 1 B Us AN L
s (b) SCATARERALAL FIHREH LA S 246 N BAE A
WP 38T BB BT (o) R SA 98 < IR
MURIAREH . BXA PA5 BREEVE AR . i AS
VI VP S FREFVE AR . H H TR /5
H OGRS NI (i) ZFE AR, 76
A SCATIRBIN I S . ZFE AR IR
TR R IR TR & R S FE SRR
I HARE A s (d) AR Ye A BEZFFIE: (e)

4 BEAMN: AL T AT atbte-di(a)fE AT — AN 1 AR A i
HRKGERRZERAEARETHRIERLLHT, b)ERE
KA T AR A 1B A B BT SRR R A BT e AR
BRI, (O AMEM AIFIA BB B ORI E A K
B A, (A)VEVAER A3 E e A AR B d LRIk A K £k
450




BFSREELARAS

China Lianhe Credit Rating Co.,Ltd.

SRS A BIESE A4 (DS B MRS
L (@)3CAHiSE B BIIEZR A% (hiZ Akt
24 3L S A BT AR 5 HURIR M) 20% AT BEK
U RS AR () AT IRBASIE S A S H 2 TH

2 == bl

ASEHE ()OI SR (h) IR Y 4 30T S A

{ELH R SCAT BT 5 LA T DA K Rt 4 i
2SS ARAT BB RRAR 55 WU AT (o)l A% B2
BRI HIRPRETFFA N ELHEMK
A I 73 O E LB P 2.

= RBHLEMHH

1. “Agtbsik

ARAL Ty a0 56 IR G 45 K LA Sk R L)
S5 Gy SR A SE IS F AR A SR T, iEh
P A 2% < K () 9 B AR S A R 3R A T —
Bt FE.

(1) HRE/IRBELEM

RS Gy RS ik R gy, BARRI o i
Je A RSIES: . A B RS UESR AR RS UE SR . %
7 [ WA 5 < DA A AR B U e A% RS B S [
295 I AR HURIBUT SCAT, 25 J5 52441
WEZF AR S8 52 UE FR SR S A R R .
TS, LY A REUESRRIGR 58 B BRI IER AR
PRUETF 22.47% 1045 F CRF, L% B RHIER 3k
BIRRSESR 15.57% K15 F S FF o

(2) AR

AL G E T =L BUR] 56385 5
Ry RS RS A, S B
W 9 W I S AT B I B 2 HE . A G,
fid R ML ) 22 HEE — B FR R SR T AR RS
iaj- AR

(3)  AFHMHEEEIK

AL G WE TGS &K s NME
FER A% 55 H R NN A 2% 6 K — 2 %0
B2 H IR 05 4 R A0A B B 1 Aif 25 4 FRA,
BRA 9 2 J5 55 = AN S H RS AR e R k27
PR A IR RS UE F5 HH AT WA 28 < BN B S A
(AL B =LA B I % K IR B A —
SEREE RGN SRR SR P IR B 1 SRR

2. RHBHMRIE5HT

(1) AR

R XU i A\t ST £ N AT {3 AT R
BT 55U, AT B R ZH 5 A S [ i HE R
I o

KL G L E, WA FNAT LI A HL 42
A AR T 248N O A WL FE 15 FE 1
77 UZRFE NS TG v Mk R 2 T 1R
(58 e A WA PTRIR S, AER RN
AR A RSB IR K, JF RIS A SZFE .
AN BT IRS VK2 B | T
EFEW7 . iR 2 HER 6 55 AT AR AL X
I8 e A N SR AR LAY Xl BRAT 8 3 440 XU o

POl ERAT 2 EIRDLRLLS W S5 IR DL ARG 1 s
RS BRI RS A Y BIAE A& N
ATAEHRAE L, Ak N AR AT 0 B g S I 2 4
ASATAH L AR B, FREH XU 3L/ ) o

(2) BRI A&

TR IA) XU A2 Fi R D B 35 LA S A 45 A
Bl ST A A B RIS BRI 55 LA
5% SVRIF, UG R I AN E T 51K
RIS o

A G PSERUETF ¥ H RIBE SO AR R . %
WARIT N SERRIR SN, R BRI RiF. W
SRR, VR AL 5y (G R 55 LA (45
VERNE 21 KRS ARAR,  BENS SRR R S A
JEL I [TAC A A LA o

(3)  RFHHERE

ez N v T A A B2 NS R
PESR RS ST Z 8 (R AL . A 5 b7 4%
BEAT AR IEEAT S T8 P i BB 73 A AN




BFSREELARAS

China Lianhe Credit Rating Co.,Ltd.

A8 S BCS AL A IR SRR AN BE S R AR
£, A GG — R sh RS . A 5%
BT AT I AR T (R M ATL i B I B i
G R R I 0y 1 XU

T A A T 3 A AN ) e Je 24 B ) e 4 3t
BEXH sl RS HEAT L& T, DA T IEA
5] (1) 31 5 IE S5 K IAR AL, PP 4h
RO BIZAR .

(4)  RATIZE Aot KR

AR Gy R A A 50, NI BRI 2
BIAZIE A B O RIE 5 AR 4 1 S A, (BAE—
SE TR A T RE S 2 R 2 K R I AR I8
FIAPN A s NSRS RN 36 R AT A
A RS R BN

A TS TEILE I Ty, &0 R
RIE AT AT T A R 1 5 Rk T 7
W, WELERCOZ R T FiR XS .

(5) Rsu R

B NI BT I s 6, =it 2 AR
RONEIRES, AR X B BE A X 3, R b
AFAE S5 A T BE T o

U A i RN Gl A7 T REN I AP S
FONGE, LEW R LRI, ZFEA T
EFRF R (a)fF DY 577 I AR AR R AL
FIPE B AR TP R AU 10%E LT, B ™
TFFIESR [ AR A A G R AU FNPE & A8 08 7= 5
FRESE B EFEAEMH MR EAR S REUSFIN
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17 24 AN UK T ) J i Je R — AN ST H AT — H 42
B SRS P2 ST RRIE SR I R AL AR S R K
T Z AT H LA ARAT I S A 55 72 SCRFIE S5 1)
LRI EAE FERLAT 8 M 55 0 B AN <2 s S 2
Mo B RARFIHAMQ)ME Z mE AR, H
FO)BIEE R 05 ) FEUE k2 Bl e 55 H
ZATURT (24:00) RS B SCFRRIES AL
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TG 181 22 HE 7 R AR O ERAT T REE
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SERIPEAG FHIRTE, BRI T REE KT
M —BUERERL . 27 i B RN e AT S
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(6) BEFTAE

TEARTE Gy A AT, S FEIK P ATk
BN RSN BN ATH T H#RE, XE0EE
FEIA P T — 28 1 PR 4% 58 ARG o B0 I — XU
KRG E T PR G Bhn il N
{EFEIK P P4 1A 58 4 A A7 307 s B
RS T ERKIGEHSES S TEET AA R
B ES T ERKIAEHS% S TS T
AA-ZIRARAT o SAR T AR S T2 5
B BT 75 0030 43 BL T AH RS FE R s H AL
B(9:00) RIEIW], HAZFE Ak HE AT HEHL
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3. TEARLEFRA

(1) EAVAM /IR SHA

ARAE 5y 1) R A KAL) /5T 3K AR 45 WL A A 2l
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Bt LN RERAT St v B i b 4 o 7
WirZz—, T 2007 2 A 5 HEE LIFIERA S
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Flg PORSE (S FHARE . T3S sl iR
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i I AR AT AR E AR, EHE
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TEGTHAT IR I, DOARAT AR IR IR & 0%
23 AR AL RN E KBUR W3 5 AT iR N, AT
“HEfR. A% AR IXHREECE, #—
B RAEE AT ROl 5 XIS AT,
SRR R SR R AR A AR B ok
IKBERL . 5 7KAREE . 3T R AR SR BN
TEEREIRA; IRX R BE . RlE. X
o KRB DRI ST B W N,
HRAE [ KR T AT T R Al Ak
SRR, BiiE R T AR iR
PV T, I R e A I R
TEEHNE N B Re G 3 &l L RE G A
T8 e 5 SEAR G B il & A

BE 2018 4F K, MR AT B LA
67116.57 1¢.70, HALEF LN 28384.45 14,765
it A 62390.73 12765 IR I ad 4725.84 14
JG; ANREEKE 1.57%, RAEZEF 207.28%;
BEARREERN 1220%, —RERKKEEN
9.85%, O —HHEAREHEN 9.30%. 2018
G, MOERATSEBUE N 1582.87 /47T,
FJE 612.45 1.7 -

BZ 2019 9 HOR, Ml HRAT 5 = L A0
69821.00 127G, {40 64434.23 1278, 5%
7= 5386.77 147G, 2019 4 1~9 H, Pl H4TsL
BUENLYN 1366.06 1470, #F)iE 553.67 14T

SARKRE, NENARSE G R FI BT 5K
MRS MUK, DOVERAT B B W5k Fa(d, BEA
WL, BMAEE B, KPR .
A AT A DOARAT AR R R e AR A3 il
FHLA, JEERRE IR

(2)  FEeRENM

AT T 0 e IR ARAT 2 P [ 2 AR AT AR
MARAR (BURNERR “@BERAT ™ ERT5
170 BEARITHOLT 1954 42 10 A, &V KH
BEBRATZ —. @EWHITT 2005 £ 10 A7E
TSI A G BT B, 2007 45 9 A1 Bifg
WEFAS Gy TR BTl . #2020 4F 1 AR, #
BHRAT A S8 2500.1 1278, HA KA A

JC B A PR AR A ], FRB N 57.11%
B2 2019 F oK, @R AT 5T A A
254362.61 14 76, H o O¥ 3K AN OEOGK 5 A
145406.67 1¢.; ifit @i 232011.34 1276, H
RS 183662.93 1270 RER &1t
22351.27 40705 A RIEHE 1.42%; R&EH
K 227.69%; %R (RARAT B AE B IME GR
1)) BRHE, EREMET, BARER
17.52%, —HEIARTEE 14.68%, Z0—HbT
AT F 13.88%. 2019 FF44F, FBARITRM
BN 7056.29 17T, #F1E 2692.22 147G .

TEBLARAT 22 4 R MR A5 T XU RS FE A o
I RSB YA g e 7T, FRELEE A R DY akad
B, TR A RIS ) 45 R 1 S5O Bk
N, BAREIE T B E AR E .

A 2019 AR, EEARITICE T A
13.13 Jifeot, B EFHE 9122.55 1276, iR
7.47%, SEBAEEML SN 46.92 1476, 3 EAE
¥ 1.37 1275¢.
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WA R, WAL 9, AT B3, U
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(3) ZHRHM/IEATA

EREEFE R P E R ER AR E T —%
W S AE R 25 AR R AT SRR, T
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BEA RS A PR B AE S 5 48 B B I PR AS FE
A BR 7 AT A W) Ak b 38 T I A
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67.92%, v BT (BEHD FIRITEA
FPI 31.48%, AN PR# 5545 A PR A A #F ik
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1275, T ERES 184.70 1270, (SFEH = Hif
N 7278.97 A4 7C . 2018 4 4 4E SEIUE LU
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34.92 f¢.76, FEEET 32.05 147G
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HEFSNRATE. EHZHEHEMNS. UK
BT HER 1T g HR Oy FA ST T2 DI EE A 1 DY 2
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Brek: 8l 5530 IR DR XU A 3 1 38— T By
2, FRIAFT TS RS I 5T TR, Rk 25 K
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LA K E B, SmASUFR AR HE
R E B TAE, X m Dl R AT 4 i 2 1
5 TR AR 2 ) R B ) A R St
M7 B AT

BERKRE, ERERHAENFEENEI
W50 Fadg 55 S 77 DA B34 4 1) IR
B IR, R4 5 RS2 FEHLAL R IR e 7 B
JETT 51 5 IRV (0 ] REAE AR X7

4. ERBEMEF NN

Huf, ENEkA T (G5 IEZR
FUE BIRERD) (R UG E TR I TR Al
BEHINEG) B (EWR IR b
PE D (BB, B 5B 55 1/ ok AR L 5™k
I R BMCEUR B D) 55— R YA R
BPHIEFFL AL S NG, Her o ek B A
FEMIRAL . RHE TR HURGE N AL B 7 28 R ik
H A5 30 LA R AZ A5 D2 587 5 4% 7T L Aridi AT 20
PURRN LR =T55%, YT HMN R .

BRE BHE R E A S AR AT H
G SR A (R IR R PHERR U8 BLINED

SEARORUEHE . ATBOE MR T E . NS
TREELE s POlARAT . BREEIE LSS S
HLES Z A R A B et A PR 2
AR SHE A, BAT 58 REDA fE
MR FAT R IZEE . A MEAT A —T7
M (EIEERD KHAMSE 5 30 Mk RAT
REILRE . A EAT HAE N — T
53 ot BAHAEATBURFHURA B HEHE . VAT
FREA R AR DT B B O ARAT SVE T AT
WU NEFERETEM ™ £ (RIEaF) 1
2 MAEFEROL I AT SR 26 F Al 2 (B 4EAR
DR 2 HIE XS AT H BEAT % 58 PR RARAT IR
PHAEARTUH ) H2OWARAT RSB M 7 58 A 4
EREETEIE, BRI, [EH—2 W0, 2ol
HRAT X GE AL LE B AE XV ARAT R REAS
FEZ IR AEE R . AMEIE—RWOL, 51t
WA 7 55 6 Mb ARAT AR R SLAS FE I A 7 4 X
s POVARATHIEME. BHIERRY . BE S
By, PO ERAT A ME— 32 20 NI, fSFEZE,
EFREM P AENREM P FIEM 5 )8 T HEhE
EFEITA DO, BIEAANEREETE
{10 [ 4 WA 7 B RO AT W 7 K — 8 AR e
EFEMVEMR L. VAR . B SR &
1k, ERM AR T HIEREY

KU E AR Ml ARAT AN RLRE KRR H
MEFRPAN G SRR, IF T A IF 2
fifi b BEAT B AR BN M. XLARAT A8
¥ 7 NI A BB LB A 1R 5 3k
P, pRE 2 RTINS B R BT .

= RBTFaM

S TR SN T o
BT R A GO 55 BT B R IR
G £ AR A SR I8 13 AR LA 45 5
SrfT. SRR, AMRTARKIIKE. 7
PR RS N EIN) EUE Pt iR

PR 5  Af RIS — RE M o
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A NN T 39 SR, A I
RS ML 0 R AN 536585.00
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Ji76e MRAEMAVARIT TR LG REE R, AL

Ty N B 4 0 0 24l AR AT A 58 1 IE 2K 4T

Ao BARG P PRAR .
BENIAEE H S EZ S ik 3.
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AL IR KR EEARERE (JT70) 40000.00
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TBCF AT PR FIZE (%) 479
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THR;

3. R AR 45 R BA A RRIEE 4% TR R, e AE sk
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&, TR

4. N HAR 8 A7 ENET 66 RS H
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ATLLEH, A5 =it 3 B AR 5 5K
Jofs AR, 5 EE 58.61%; A MEAR 5 EL N
23.46%; HEIMHLR LA 7.60%; TR 5
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P
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MR AR TIPREE RN 5. K 6 A 7 Pros:

K5 NERBMHERAYTIRALR ($42: P £,

777 %)
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Kt
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6. NRFHAEED
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A1l NERHEAFEED (£15: £ FTA %)

A 14 NERHEBEDESA (245 AL F AL %)
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FZeRA TEREH REERERB SHLL
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AL Ty N ST AT B BAT B R 2%
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I Re 2019 4F 1~11 H, RS A =155
LK 6.9%. 2019 4 11 H4y, MRs5IkwE %
HENTREON 53.5%, T EH 2.0 ANE R IR
S\l S5 B TR TR 5 60.6%, tb EH ETFF 0.3
ANES R 2018 AR, FFTAIR 55 MR 55 kAl
ENRALEEA 250.6 T34, 2013 R K
207.5%, 15 2018 FF55 =21 17.3%; w7
[, 2018 4F A FH G5 AR 55 Mk 55 Mk Aol A 53
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JTHREETRERLE, 2019 444 S2H
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K 6.2%. Hr, G InME 4351.26 147t,
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7.5%0 =IRFENLEERI L EE N 4.1:40.1:55.8, 5=
FALET S HE R EERRE 16 ME A TR
AAEFHTT — AR N 12651.46 147T,
A EEIE K 4.5%; Horh, BLOioN 10062.35 127T,
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THUX AR S, DRI X Sk 28 B 36 5k
A FH RS PR 52 ] o

W, EEM

LD R WA D g

KA BEAE R B4 RIS AEALL 5 V0] B 7 it
A5 B, DA E 0 e A 55 K 3
TRBEVEL H A3 i 7 2210 3 AR 20 1 24 A i H
PRGOnR LE AR (RIS A5 I 3ETHKT) . %
T35 LM F 900 5 33 2 ZR 10 0 N Ok R 9 B Al
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b DX S8 P DR 300 S B (R R 240 T e
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FRFAIR B . A HHREAE B2 55 72 I 33
RN 16.41%. 4 -A 1 5 H AN [FME B 2%
FKF T BHAsE L LA H AR R LR E LT
%,

.18 B AREA F Gk FFa B AFBA IR L b E
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s HR&uEs  BRaEs BREHHRE
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AA ' 0.051 9.84 7.90
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3| BN BEXFFER
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