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\F 56 TUHA NME S IR IR S SR 3R 7 SR E o5
2025 FEIRIFIERIRS

18 X%t 4A1 - - - - - -

18 M4t 4A2 1.48 9.00 7.78% 34.32% AAAt AAA
18 Mt 4C 14.74 14.74 77.39% 56.25% NR NR
EFA 16.23 23.74 85.17% 90.57% - -
AT 2.83 2.47 14.83% 9.43% - -
Bt 19.05 26.21 100.00% 100.00% - =
e L WP TH IR B IR R ARG RBUREAE & 2. AR, A THECS SIS A I MTE R EAPE R R, RIUETNEM: 3. NR RRARTIPR
TR =

Bk O B VPRI AT IRA R CBLRHIAR “BREVERE" ) 3 3%
76 2018 4IRS SRR P SRS ™ (LR A < A
HES” SR CARACH ) HEAT T REIRE, XOBT R IE
Wi GES SRR PGB L BULS 0 T R 2 2

FTLRE%TR, DIPEA SRR SGR AP SFES (L FA o

“RARES" ) BT B e et
BRERIA, T R FRIGKT: 5 o

i, ARSI AT S S A (LR W, BEREA T (A oson

RMTALAT XURTE T BB LA, A5 A RIS R A el el N et

PEATHT R 38h, — 2 A Rk A0 2 A SRR T VA7 e SO E S PP S P

NP, DL, BEBRERAEAE ], VAP IR LR Coo oo

WA T, AT RAKT.

SE SR, BRI, IR SRS 0 S AT DA

VO EUR 2 BBV RN, BB T RARGRAES e 2018/12113
(5 S - UES I B 2040/08/26

RACMFAR LR, “18 08 4A2" ML RER Sy 2024/04/27 202504726
Y9 AAAG: H “18 YT 4A2” MRKVKZ ARG T gy 0 HRRED 20250331
L. I ERER R H 2025/04/26

ERERHAN, %5577 BEfs BLlr HhB AT FAR R (M HARE -

SZEFER ERRR, BRERGEHE “Xou 2018 5 I AR B RBBE=SFFIESR” T “18 MJt 4A2” KB FISFH 4
ﬁ AAAsfo

e

B BB ER BRRETPRE R BRI, TR, —JiiH, B RIEAEN 1.56%, TFRIEAKFE: B0
T, FIRWIBRAEEL, m 8.28 - RFFE 7.56 4, W= AP BEFANME L i 25.22%08 28 23.23%, BERRAR T3 Rl AT
FESCHRFE T HAB LA, 45 58 =it AR I T AN 8 TG BT R R EAh, — 3 HUB BEak i Rt SR A R8T B8 7 ) 35

B FIRRSESIREBHE R FRT . A5 KA IR EEINE R B S IR AL, F)5 IS A
SR AL SRR T 76 R 105 A S . B ERARIT IS, “18 D4I0 4A27 FRAF A FH RGBS B3 7= S FRIE J3 A0 8 P2t AT
BEME F SCRE B R IREREEIT RN 65.68%18TH 4 92.22%.
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B ARSI AE PRI . A 5 BT A O NAE BRI GEEK,  EAS A B GRS PSR AN st T K
Je R E MK FIER|FHT T HORK RO KRN, 2024 SEN TERABORFRSIR L. 24 SR8 RS G It 5 A s b = i
IR R AFTAEA, (R 553 T3 P RS B A FE s B BRUN TR RIS o i R, 3538 5 22 3l T W — 2 B9 AN 5
P, EERFEEIGHE B P ZR A B A R (K 2

B R RN RO ) OB I R R, B BTN SR BN T I MU DG R REAEAE S B X
Ko IRE PHE A SRR TR AR . B P IE LT B, REM MRS 377 SCRHEFR W RN EL K28, RER
AT R o

=

R IEITRIBR

G| 18 Y47T 4A1 1SS 18 Y4T 4A2 [E S

2024/07/23 - AAA 158 152 J5 S
2023/07/26 = AAA I3 152 JER SC
2022/07/18 - AAA 58] 12 JE S
2021/07/28 = AAA 58] 12 JER S
2020/07/30 AAA AAAy 58] 12 JE S
2019/07/24 AAA AAAy 158 352 J5 5L
2018/11/21 AAA AAAy 158 152 J5 S

e ARIEZHRREH 2018 4512 4 13 H

TELR BT E]
202547 H 24 H

TR E 4R

WHMAEAN: & F songyu@lhratings.com

WHEHHAMR: & 3K lishuangl @lhratings.com

/A BB4E: lianhe@lhratings.com  Mhk: www.lhratings.com

FiE: 010-85679696 tRH.: 010-85679228
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BEREREERD, REREIMNEE.
“XT0 2018 FEFE PUIAN AT ISP LRFESR” (LLUREAR “AESR” 80 “AR2 57 ) F 2018 45 12 H 13 HIESNUKAr, RAT
RAERY = SRR S CPAT fRIRR “ SRS S: 7)) FIIR Y 28 77 S FRIE S GIEZRRIFR “ 18 JT 4C7 Do Horfr, RFERNIES /A “18 Mot 4A17
(EL AT 5eEe) A “18 It 4A2” HiY. BEIEHINEFEH (2025 E 4 H 26 H), RAeIEH 2ol ¥4 929594.17 ik, Hi, &
e A4 824181.20 i, RitHECAIE 105412.97 Jijt. MEIESIRERFUER, USeREIES s AH i BURI & RAE S A7 2L 5 vl in R B R A
TNo

B 1 o ISR BRI E HAESR AT O (A TT0T)

18 245 4A1 18 24JT 4A2

2019 4£ 74998.00 3682.49 122744.40 30925.65
2020 4 59990.00 1335.60 110232.30 24932.57
2021 4F 5012.00 15.11 128965.50 18886.19
2022 4 - - 112259.40 13387.41
2023 4 - - 107925.60 8075.87
2024 4 - - 80105.40 3728.61
2025 4 1—4 H - - 21948.60 443.48
it 140000.00 5033.20 684181.20 100379.77

PORLRUE: IRE BHERYE CZITHU A s ) B

B 2« MEIESR BRI EVE H ACIE SR A7 B2 15 0L

&/ (Hin) _
PATRIR BRI H
18 2T 4A1 - - - - - - & ft
18 24T 4A2 14818.80 89961.30 7.78% 34.32% 4.69% 2026/02/26 1E®
18 M7t 4C 147447.31 147447 .31 77.39% 56.25% - 2038/08/26 E®
EHE 162266.11 237408.61 85.17% 90.57% - -
R AT 28257.00 24716.21 14.83% 9.43% = = =
Breait 190523.11 262124.82 100.00% 100.00% - -
e DL TN RN O RAE S 8%/4F P IR TN . A0 SR BE AL 08 7= L0 0%/4F, T “18 M4ot 4A27 TUMEIIH Jy 2030 4E 1 A 26 H,  “18 Mt 4C” FUMIZIWIH Jy 2038 4F 8 H 26 H
ORBRIE: WA SRR CZITHUMH B ) CRAT UL B

— EENE Ao

BEAREMB - REEWEN, B MRIME.

BEHIEITIE R

BERRIER G IR EH , TPt AR LA 4 190489.99 J3 7T, IR TIEK 8984 2£ . T4 AR 45 AUINBLC P Y GEak B LL 1) R %, BE
FRAR T 5 AR ALAT IRTE T HB L A, RS AR SR A S G T N &, BN, et i, G BhTRA4E
29 J5 A B I RIAR o HAR B Pt o A 15 A IR IR EFAR AL AS Ko B Pt SR 3 W R I 3%

KIZe 3« Bl

KfERE CFion) 190489.99 262074.68
TEREH () 8984 10409
ERIRAEARSE I 21.20 25.18
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BERRREASE (JI70) 608.95
IBLTE 5 F) 2 3.30%
BT 5EANME E 23.23%
IECE KRS () 10.00
IBCE R AR IR () 7.56
Bk REFHEAE F AR BRSBTS, TR 2. SERIME Be=ARAZ A G AR 55 7= i

MLAESE <t

1EH
i 1~30 K
@ 31~90 K
RIZAHI B LI BT
it

1391 /365,

)

FORIRIE: BEG RASARYE CZFEHL A

NG

8772
54
29

129

8984

HL

SERME L
ZH (B
(0%,10%] 2538
(10%,20%] 2603
(20%,30%)] 2056
(30%,40%) 1360
(40%,50%) 392
(50%,60%] 33
(60%,70%) 1
70%Lh L 1
=128 8984
BORICUR : 65 B A5 AR B b5 B e

L
|
RR5E
HIH
AR
[Ezp
i

691
1024
379
613
1500
750
311
444
263
347
202
257

321

Bl 4 « Tk

KB Tizmd
185077.94

1099.45
784.17
3528.43

190489.99

AR Af

97.16%
0.58%
0.41%
1.85%

100.00%

AR5 R ST S5 WU B B (R deei b = AL R IR

10230
49
32
98

10409

B 5 o fRIMER DT E EL AR

K8 (Fije)
23437.47
58616.74
53939.79
39756.84
12956.43

1712.34
35.78
34.60

190489.99

S

12.30%
30.77%
28.32%
20.87%
6.80%
0.90%
0.02%
0.02%
100.00%

EH (B
2070

3270
2306
1826
844
88

K 6« HRATLS FreEdl s 704

AKE A7)
23629.95

19373.90
16770.49
15959.32
15775.76
13097.44
11259.10
8811.46
6886.42
5627.89
5567.90
5271.81

4856.02

12.40%
10.17%
8.80%
8.38%
8.28%
6.88%
5.91%
4.63%
3.62%
2.95%
2.92%
2.77%
2.55%

L
9l
R5E
ey
A

(258

P
FT
e

718.70
4.11%

25.22%

8.99

8.28
3. RN

ERERER
KB Tim)
256796.77 97.99%
1059.46 0.40%
667.22 0.25%
3551.23 1.36%
262074.68 100.00%

L RERER
RE Tz

823 33642.53

1241 27122.53
484 24894.56

1694 21372.85
694 20062.75
399 17620.26
655 15084.31
499 11690.26
303 9352.85
413 7962.18
387 6966.67
218 6842.85
297 6524.88
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K8 (Fije) S
23929.89 9.13%
76680.99 29.26%
70331.59 26.84%
57014.38 21.76%
29878.80 11.40%
4079.81 1.56%
74.67 0.03%
84.56 0.03%
262074.68 100.00%
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sl 236 4462.74 2.34% il 235 5719.70 2.18%

Bl 205 4234.78 2.22% oAt 2067 47215.52 18.02%

HoAth 1441 28905.01 15.17% -- = - -

&t 8984 190489.99 100.00% it 10409 262074.68 100.00%
e BRI T ARZE 5 NIBSERAREEA G 5 LGB 2% M3k TiT, AT 34k 26

GORIRUE: IR & BHEARYE 57

1

K7« ERNFER A

2 RBRER EIRERER

KB (i) i : KB (i)
(20,30] 150 3316.59 1.74% 473 11193.57 4.27%
(30,40] 2570 48536.37 25.48% 3395 73598.99 28.08%
(40,50] 3056 62256.21 32.68% 3369 83220.74 31.75%
(50,60] 2430 56148.42 29.48% 2699 79813.19 30.45%
60 UL | 778 20232.39 10.62% 473 14248.19 5.44%
A3t 8984 190489.99 100.00% 10409 262074.68 100.00%

ORDICTE: 6 B AR AR B it S R

LEEAR O

PREEWIP T I SR BTE RN 15.34%, PRI BTIE RN 16.56%, B m RS IR 22K T, TP A Rk . BEAR
WHRAEE P~ IR HEH , =i BB %N 1.56%, &&T?Eﬂiﬁﬂ@ﬁ K& FE (RE R ER=E B AR SR RitBAARE) N
34.37%. BRERMANE], $RHTEEHHAELF T BRFR.

- - w vz L Rk
Kl 8« BRI B 1 S A £2IE 1 0 KIZ 9« BRESUIN BT i 291750
25.00%
3.00%
20.00%
2.50%
15.00% 2.00%
1.50%
10.00%
1.00%
5.00%
0.50%
~
rd e
0.00% - 7 ~ T~ -
% > > N > N N > & > 0.00% e - ———
% o %) %) % %) 0> ) ) 0 %)
vﬂ“\@@@'\\@@“\\@\\\\\\\b\\@’\@ P O R S S
YA AP R I A R S R I
e R R S S ISR SIS A A A A L I
— = L REAE KA e SRR AL AR T -
—— i f 55 4 —— i
T 1 ZR SR ATIE KA (CPR)=1-[1- 24 SR A S AR (ALK 318 3 77 b S A A A+ WA 30 i T
e x . "
HA LN T e B BRI BCA VRS CRIRNUR ) R
2. AR ETIE R A (APR)= 24 1 A AT B P AT R AU AL R 7, SRR R =3 60/(IGR
IEFINERIE /e It =)
GORIRIE: MR BHEARYE (ZFTHUM A FERs ) B

=\ XHERDH

PERRHE
ARAE G IR TP A, RN FILE A AR R W T VM R . BRERI, SRR B, BLEVALE,
AR A

RERIEIS
NP B AT W LA R AR SR B B A O A BRAR R SR LA o BREZIIAY, AZZ B RAMAAE LA

1o

ZUHEA R R GRS, ZUGRIE I RS2 R R IR A/B TR E S, Horb, A JNiZISGRIIE LLR 2 w5 O TR P BT ik
90 RIYGHRIEEHIHILL 90 KIS I AREARSRETZ A, B NHIIHHEE H 57 it 5270
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BREFIAE, 0L SR AR & ) At B 8 P AR AR 22 AR T B R AT T T A LS5 BT 45 FH S s s St % 7 R i 2k
#EH (2025 4F 3 A 31 H), HEFBREAREREN 190489.99 Jivt, MPREUN 33.12 Jiw?, AIXREIREF=LRFUESFER T 14.83%[1)
BT “18 MI6 4A2” FRAFMIE H LR L IREREF VPR T T 26.54 AN EH 45 1o

FRERIING], A 5 R AR NG AT LI HIE . BUR 58 3 S0 (5 SR 7 7 A2 F RSS20 FY 2 0
. EE5H

HRE BEE X RMBS BRER VP 0025 18 1 % U 50 R s 7= i 338 AT DL, SRR EILIN % 73 s 20 56 i of 52 5 iEAT BRER PP
Bo BEUESRHE S REA B — € 40, UEZR b SR AR R R AR R BE T . B BHE I B TE J0 i, Bl T B i s A i
BALBIE ST, SRR AT RE

2024 FAFFIBATRTARE, ERAR BARASEHL . [ ANEIE IR RN XENS 2 ) 2 TPIR TS, B KR B AR Rk
TARRIA, FRAFIST ST, RE 2025 4, MOWREZME, MIREFAEBIEEE. T RANS. RIERTKES Ay, £y
SR B MGG RGN R AT REFA B B ) BEAR A PRI kA BB N B8 P N 25 18 T R WL 5 B S B SRSR  Sh B R o [
ARAE Gy BRI A N P R B, [ P AN N B B As A SR st = i R SR B A0 AT, [ P AN A 3 Bk A5 A s o
FEi R B . HRB G TR R CREL, 2024 FNTEIRBERIFERIR. 24 KB A SR LUS BG4 itk
REAREWAN, (Tt T PR AR (B S RN TIUAAME O AR, &P AR STl — & RN E M, TR B RS OE I
T PR 0 A B 7 R RS o

M T A 5 AR SERIE S A S, TEA N AL P IR DS BRI 2 ) 2 T I IR RO AN 8 PEAR R, R B 8ot e
FIE SR A7 B2 30T Y R 2 X

TR AT AN S 5y B RE S 0 W A B 7 A5 1 2 W VI B 2 W 288 20, JH vl 9 7 A5 R 20 W A o 36 i % 7 (KRS G R Ll 22
WIGHRAR AT A BT it AL & (5 H AR, DR A€ D0 SE R IE SR 1k B FAR TG0 e E (5 I i It 2035 15 703t
AR EIAS S, Y LU S AR PP A U B 7 STRFIE SR I A 35 T B S AR

BEMIER S

BB BB ARE DX IR 5 MUA B AL (B St 7 s i, THAE BB 20, 4@ M e 1 BRI P R IP R E iE 1 Ai  2 4
IR, AERFPEYERCIN B BT LR SRS, STV S AE 5 B WP 5 6035 P UK

(1) HAM=R

A TS AR DY IR AU B B AN AT 5 KT DY S B s it SR, 1 5 DU IR S AU A N AR DYk 0 SR 2 2, IFRE
SERRI BT A P9 5 = T35 (1) R R IR B AN N AT B HE A GE 30 R 2 A 3 B ) B 4 SR b AT U RSk i e 38 T A28 5 I VR 2R 2 i 20 1
. (EICEA b, A TSR NI DY RRAFAE, PR MR AT R, B RGN ORISR . X SRR P S DY R A
A NFFIESF 3R, nDEaR Mg . DYk I sE R B 0L DU E L . R N A8 S S AR R 0 55

(2) HBATTHBIRER

HBABEHUR I B B T A B HT 5 7 5 ST R IG 140k, B T R A SR GEUT. HredBmE. $ars
FHAIFRAT I 18] 75 B AR B RS S SR 2R

PHBE ] P 5 M AT R RS, PN B P T AN AR e AP — B AN e . TR b BN E I R, ARG S
[l PN A S B 50 S AT W B A e T 3&E FH T ARSE G AR B e BN LR 2. BT UL RSB, BABHEWEN AAAGGIEZR I 572 AN 2R
ZHN N BRR

E 10 © AAAG VPR IEAEBAN LR

X EAEBRANT LR
— Ik 59.10%
o i 57.50%
=8I 42.70%

2 MR ARECL CZATHUA H BERA ) 1R 1 B2 U TE
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BeAh, AT RSN A B E . S ES RIIAR G R T g T REAE b LN IR SR AR ) A R MR AR I
f 53 77 T REFE AL B R P I VA R RS o B0 A DR AE TS I UK IR0 L SRR A ) kA B <8 T AR 2R L3

(3) W EAE G ZKT 1 E

LR B R VRR MR AR . AR S B R DA TPIR LSS, Bea BUE E Hh A4S 5 B STRFIE SR 45 H AR F
FEFRGOKTE, B ER TR .

K 11 - [FHI g E

) A% k%
HARPLE
g g
AAA 2.25% 6.95%
AAT 1.09% 4.06%
AAg 1.02% 3.69%

5 ERERFGAREL, FARTPS AAA KOS TS 208 T B% 4.70 DT 73 ;2 2.25%.

MRS RE S
FETEAMEAE, HEHEA TR, A RS T UL 2P~ i R e i (8] 50 A, 1 LR B .
B 12 e mfa] 734

19.36%
18.06%
14.06%
10.97%
8.58%
6.73%
5.30%
4.20%
3.33%
9.41%
100.00%

O 0 N9 A N kAW N =

o
5 °

VORIRUE: JORNUIRGE, BRO 51

IR VB ARIE AR AE 5 FUE LA A BT, W T8 T ARSE B LA TR AT AL, R AE BB AT 05 15 43T LA B8 =i A RS 4
BTAOTERE b, W IERAEAT 2R 5 IR IR A BHE EE M NN F B AR RS2 PHERIRATER L HISE . IR IR
MIZEFATE, MR ICRIUESE BE 5 2 5 G50 T R @ 1 AR RSP T3 SRR, Bk T EIRFR.

B 13 o Bl ke ZE R Rn s 155 150

N 18 MG 4A2
EENE .
IEFIRZE
X A& 10% 90.82%
FERAE I DLEIER 12 $3 R 8] 2 A
A& 20% 90.82%
5%/4E 90.84%
FEATIE K] 10%/4E 7.5%/4F 90.83%
15%/4F 90.80%
LR (] 5341 HIE 10%
HEE IR L — 90.83%
ETIpU 7.5%/4F
LR (] 5341 A& 20%
HE K52 — 90.84%
PERTIE R 5%/4E
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2 F& 3 — BYIH A N IR R TR . B 3 LSRR S B, e A ST PE AR B AR Se R IE 25 (143 FH B B EAT 7 R
HME, BT LS HRE ST SR T R E SR, B EREE RE R, “18 Xt 4A2” HIEARSLIRIR K HN 90.80%, KT Hix
VP AAAG SN RIS IO 2.25%, AT “18 Mt 4A2” REIEIE AAAGIT K F1I0 .

Z LR, EWNEFERER, “Mn 2018 FEH TN ANEBHIMIRE = LRHES” T “18 Mt 4A2” MEAMEE TR
15 S 47 AAA.

B &5HAERREN D

& AN/ SRR S 44

ARAE 5y 1 R ASHA GRS A D ARAT AR A FRA T (BURfEIRR “ PO ARIT ™o Pl ERAT S T 1988 £ 8 H, 2L & Fi.
N B AT R B i MR I R AT 2 —, T 2007 4F 2 H 5 HAE BEIESR ST IER R B, RZEAS A“601166.SH”. #E
2025 4 3 HIK, PORATI AR SH 207.74 1276, #EEE SR ERITEA R R L F RS, FifFtsiy 16.91%.

EIFORET, EF MW SRR ER, BE 2024 FK, POLRITE L840 105078.98 1270, H ARG H AR ZIF4 56088.59 1470;
BT 96142.87 14 70; BEARBLEE 8936.11 4470 B ZE 2024 4FJi, MoMVARITA B IR 1.07%, IR FH K 237.78%; HARTE R FK AN 14.28%,
—EARTE LN 11.23%, O —ERTETN 9.75%. 2024 4F, PVERATEHEWN 2122.26 27T, EF)E 77491 127G

EIORT, REHIHIMSME TR, BE 2025 4 3 A, MRTE B8 106312.99 1278, 7R 97156.00 1278, BRHEM
25 9156.99 1275, #E 2025 4F 3 HJE, MEITARIGRE 1.08%, RGESR 233.42%; WAL LEEN 13.97%, AR EEN
11.02%, Bl—ZEARTEREFRN 9.60%. 2025 FE—F8F, MAHRATSLIE IR 556.83 1270, 1#F)iE 239.38 /27T,
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