(GRS

Bx4A (2023) 7260 5

B A HAE T R IR B X “ 340t 2018 % WEIAS A
AT RRI P XFIEH” B AR HATE A9 Fit i, #
TEHEFFCTT 2018 B MHEAN AME BT RAK = LHFIEHFTT
“18 X 7T 4A2”HI 5 Al & 1 AAA.

NN

s



http://www.lhratings.com/

HESEETERIAERAT

China Lianhe Credit Rating Co.,Ltd.

KL HIEARIZITRILS

F 7T 2018 FEMEAN NMEBE R E = FFHES

2023 FIREFIFRIRE

30.11

52.74| 64.60

18 YL 4C | 1474| 14.74| 4137| 3164| NR NR
WAt | 3354 4485| 94.11| 96.23
FER AT 210 1.76| 589| 3.77

Biremait | 35.64| 46.61| 100.00 | 100.00

Z: LNR A TATIFL, TR
2B Z A S HTREFAWEENK, TR

IREFIFREXER
ErEFEBREREER: 202243 A 31 H
Wi EH: 201849 A 188
{E¥E%3IH: 2018 712 A 13 8
HESAEZIRAR: 204058 A 26 B
AR ERERHAE]: 2022 4 4 A 27 B —2023 54 A 26
A
AREFMIREEEER: 2023 53 A 31 B (GRIZH
P 3R G — Ak A 1) AR 1k B D)
ARIESIREFEAEH: 202344 A4 26 0

R EHER: 2022 %7 A 12 B
AR IRIFVER HER: 2023 %7 A 26 H

534
HHE REE K F

Bi%: 010-85679696

f& M 010-85679228

BR#H: lianhe@Ihratings.com

Hofik: T FHARRERIRE 2 F
B AARM & KB 17 & (100022)

PHE: www.lhratings.com

190 RALRitEm AR, ME—MRME ®T, FORKDIN 90 A LR
iR ARG AB AT E S, JF, A AT I ARZ AT MR
18] 1) 89 BT A 04 90 ROA AT k2 @ 2948 3T 90 RIF B9 K2 A &4 %2 A, B

TR

WA TS VRN I A BR = CBAR iR “ Bk
HHRE” D) K X0 2018 S PUHIA AAE 5K
PR SCHFUE SR 73 Gy T T Bl 8 7 115 H
KI5 IR . S 51U B ERES DL LA
e 7 W R o B = T 3 R R IR S AT T+
SR EREFAEI, FEah & Bk BN B SCHRIE
FHAT T &5 .

BERR G =R, —J7H, 2
PP RS b s R (90K LA Bt 4Ry
1.03%) &R T b R BRI T 45 R L (AR
0 R A I AR I3 AT A PR290 K DA b Bt 42
H1.84%) ; 3 —J7 T, FlRHAIRAARL (FH9.844F
N FEE9.024F) FUIIBLCF 3 BEa M E E 1R R BE
(1129.83%[% %27.40%) , BEREAR T FE 2R il
PEALAT AT T HIE L R, 115 58 7= it R kI
SR E A BT TR Ak, — 8 B bk
() AR B AR 1 5 Pt R o U . BRI
BEFEI AR 2R T IRERER VR

LGy G T, A LSS B SRR IE SR
(LR EIRR “HRICANIES:” ) A4 1N S A Fn
T e AR 2 SR AU B A (5.89%)
S5 0 R A0 e R IE 77 BT 3R A A FH SCRER B IR
ERERVPCE TR T, IEALI A M Ls R E, “18
PeTuAA2 75 FE AAASHT R 45 5, R 7K 2 fg 7T
WA T EIRERER VRS o

zi FRTR, BEEREMEYERE “2T 2018
F S DY A N A s SRR SRR B 7 SCRAIE S 7 I T
“18 Mt AA27 MG YN AAAG.

Ak B R R,
2 A AL B B AR SRR AR B A 6 R LA

www.lhratings.com

o\

Y N

y 4Y



HESEETERIAERAT

China Lianhe Credit Rating Co.,Ltd.

KL HIERRIZIT RIS

]

1.

g g RN T BIREBREEE S —
M, BEARG IR EH , 90 K LA L
RitiBZR N 1.03%, T L REREER, MR
F S T SO TR0 ) TR ARR. 90 R LA b Btk
)N 1.84%, BEreith SEBR(E R BRI T
L RERERITRIN A By 71, AR
M 9.84 £ FFEAE 9.02 4, BBy
PERMME L 29.83% % % 27.40%, B[
TAERN IR BT )T T HIE L R,
1S T = AR RIS M A T EE TR R
Bo BbAb, — e LBk ) R AR AR Ak
T B A KU

TR SRS IRAT BIAE F SR It
ARAE Gy R FHAR S 1R G S5 WAy 26 B2 N 5
1 FHARFENLE], 55 2R UES: A S 52 4%
IE SR AL T 70 2 115 B SCRE . RSERSIE S
SAFHE I SCFF LR ERERVER ) 35.40%
TN 47.26%.

xiE

1.

B AR BN N B i RIE R M . AL )
SR T O NE BRI ST, A NE
P BEKAE BT B D5 b 7 T 4 i A
Ko RIK, SZBURPRIGLLK B33t RIZ K
I EEEOR G, #1055 A A8 ) 1T I — 5 1Y
AN, T ERFELOGHE BRI EM AR B
P R AR o
SIERETT IR AT E M XU 2022 4, %%
BUR /B g A%, AL TR
K B 25 32 M il S5 2 BT
MR R R E i, foRIcE. e, Tl
W5 = H IS IIREUR, AT ARE T AT
FEME 5, BMATE R GRS AT RERZ M
BT B A TR

www.lhratings.com

Y AY L0 29 N\



BSEEEGRHERAE . A
China Lianhe Credit Rating Co.,Ltd. T X IEARIZIPRIRE

0

— AREBBRABRKESTZA, AEP@RR, PHEUEAHBX/FZ L4, #8&, HE. &
A SRR AT N B AR AR F AT

= ARERROTBEAT IR T AP EAEFFHORERAZ BRI ERLKRL, KT
T AR o TFRELER BAD K AT A IS T3 A& T 48 X5 & Ao 5TR 3 1 B3 R PT R R A9 AT S
PALE, mAEM PRI F A FRREREIEE L. KO TEA A0 LA RIEA H A6 R IREER
TESE. BU. NIEARN,

=, ARE SR ERFAXPT T RETHRTIM S EZN, FERRESHAAEE, &
& R FH TR T B E & L RKIE,

. AIRE TSR BARAEAT UM A6 F AL AT, BR A 9045 AT AEAT AU AN A B 42 ) AR
BAPRLER T FHAYETH K 557

A, ARERBFELS TR IR NI TEILHE L, JIANTHEIEhELTRE=F4
X IR, RETBRATT LZORIAEL 5, 235 ATH AR, ot fg S RE
HEATRIE. AR AER BRI L LA E BAE L &R, 2IKATE A E kbl Lo+
B AT i,

Ny BB ARIFREFRFRE T L RILTHAOFRELX R, KETE. FEAREET
RGBT I BT R, B, AEH AKX R,

XL ARKRIRIZIF AR A A RS B B BAZAME MR B BT B A 20 AREIRIZIFR A LE38,
ERBIANITFRERATRAETNH, KET RGN IFRLER T UORE, 47, L LSRR
#1

AL RIREPT ST 0 TR R BAD K A SRR IRIZIFRLE R, TFRA T H A F BAGEH
EATEH o

Ju ARAT M) IAAAL A AR A CE L 8, ZEHF & A5 R

www. lhratings.com 3

A U

L LN

IS/ S5



HESEETERIAERAT

China Lianhe Credit Rating Co.,Ltd.

KL HIERRIZIT RIS

—, EFRRAABRERIH

BREHAW, IEHR A IER, KRR EHM
P27 AR B KA R R0 S I ol R AR SR S5 B
KBNS A SR B L IRERER TR A B .

“4TT 2018 FEE VYA N 5 AT DR R 5%
PECRRIESR Y (DURfIAR “iE3:” ) WarT 2018
12 13 H, AR B SCRRIESE (BLR
TRIFR “ARSERIIES” D MR % P S HHES GIE
FIRIFR “18 Mot 4C” ) o b, MRAERHIES

N “18 Mt AAL” A “18 Yot 4A2” HiR4. H:
H €18 Mot 4AL” T AT, “18 DIt 4A2”
SUA IR o RSB RSIE S 3R A 15 F SR B ORER
ERVEZ 1Y) 35.40%F2 T+ 47.26%.

BEAVGIE S BRI UE B, A il &5 FE0
P A E RN R RS I, G1E 25 1) S A f AT
RGO N RN

&1 EFRAAHR (4z: FR)

18 478 4A1 18 Y4 4A2 18 M3t 4C
SYEERT R
4 FE 4 FE A4 FIE
2019 4 74998.00 3682.49 122744.40 30925.65 — 3053.98
2020 4 59990.00 1335.60 110232.30 2493257 — 2957.03
2021 4 5012.00 15.11 128965.50 18886.19 — 2948.95
2022 4 — — 112259.40 13387.41 — 2948.95
20234 1-4 8 — — 36837.30 3290.35 — 977.60
A i 140000.00 5033.20 511038.90 91422.16 — 12886.50
FHAR: SIS, KoK 1252
k2 EFRFBHN
TR FERE () it o) BOME | mumme | aewR
¥4 & ¥/ it/ (%)
18 MJT 4A1 — — — — 355 — SN
18 Y475 4A2 18.80 30.11 52.74 71.40 469 | 2026/02/26 N5
18 ¥4It 4C 14.74 14.74 4137 26.03 — | 2038/08/26 —
At 33.54 44.85 94.11 97.43 — — —
AT 2.10 1.76 5.89 2.57 — — —
BrEtETh 35.64 46.61 100.00 100 — — —

E: A EFMEIN B A PARE 8%/ TR MAMA, de RARIA AT TR A 0%/4F, N “18 % 4A2” FMEIHE A 2030 1 1 26 H, “18 %A 4C”
BB K 2038 48 A 26 H.o FMMEIM AR = LHIERGRIREM A, T LHIERTRF TR T M2 B LA 2 .

TARR: TR, RETEEE

= B EF BRI HH

HREHN, AR 5 FES G R KEEH,
JBERE AR .«

(1) FHFIRSHHA

AAL Gy B ORI Ss LAG R X R AT I
FRAT CBARRIAR “2bERAT” ) o DARIT R
ST 1988 458 H, & E SR, HE A RET

e BT B R D AR T 2 —, T 2007
fE 2 A 5 BHTE RI(EFERAL2E 5 B iE Rk
W, WA 601166.SH. AR ZE 2022 FEJiE, 2%
ARAT AR 207.74 ACR%, Hod R AR At i
BT, FERELEHIN 19.04%.

B 2022 FIE, POERIT B % 7” 92666.71

www.lhratings.com

I 4 —=\Xm

Is



HeXETERNBIRAE

China Lianhe Credit Rating Co.,Ltd.

KL HIERRIZIT RIS

{256, HA KRBT EEER 48698.79 1270; A
£ 85093.73 147t, JHJE T BEA A A AL
7572.98 14705 AREHR 1.09%; h&HE %
236.44%; YIS LF 14.44%, —HFE AT LT
11.08%, #%L—BEAR L% 9.81%. 2022 4,
SMVARAT SEIRE RN 2223.74 1275, AR T
N AR B R)E 913.77 44T

SRR, PO ARATVE 4 B PR 1l sl

AT, AFNAESEE . WIEE . R 2
BE Sy e EREFHIN, M ARATVE A 5 BT
MRS, SR LIRS IARE JIAE5E -

(2) Htbty
PRERIIN, A 5230 B IRE L
F JEZIMURHARE SRR E -

=, AT S

BERKRBEFHMBEEREH, B
SEERME LT M, BIKHRY4ERE, Fr=mER
THEAZE B, B TBAKE, HphrmEE
ERFEFEIREEEHBUAKR. BIEKE, &
FEHRI B .

1. T2t

BE ARG P BR B v ], WP AR A
4R 356402.44 T30, FIRDIIK 11962 . %
PEI EAR A BVE W FRITR.

(3 FEEmR

mH IR BLER RERER
TP ARBEA SR (T 356402.44 466020.85
PERER (B 11962 13641

BETREARGRE (570 29.79 34.16
HERANREAGRE (Jigt) 718.70 762.31
IBCF BT B A (%) 4.45 4.76
IBCFEISERANELE (%) 27.40 29.83
BRI ES (4R 7.98 6.96
IBCFEIRIAR IR (4R 9.02 9.84

FR R R SRR SR, BRA T a2

(1) SFHkA

ARV PR AE F, B e 1
KT 11804 4, A A4 4241 350508.04 /3 T,
P AT AR A RN 98.35%. B
PEHCRE AL T3,

4 FHKRESH CBi: £ 7L %

A IR BRER EIRERER
EX KBRS R H EH RERERB KBEH
IEH 11804 350508.04 98.35 13517 461857.97 99.11
Jdnd 1~30 K 43 1831.27 0.50 52 1205.46 0.26
@ 31~90 K 31 1416.15 0.40 18 623.24 0.13
RAZAHHIEL GEK 84 2646.99 0.75 54 2334.19 0.50
£ 11962 356402.44 100.00 13641 466020.85 100.00

TARR: iedhE, BRETIEHE

(2) /APAZ 5 ARMABIL S5 0

B ARG =M R BRI AE PR 55 AL
SERIBGRINME EE A 27.40%. HRATAE: 55 B
FEASF I R B, AEAS R NGB L AR I, A

RS LR [, SEROMELLI TR, &
A B THARTHEZ) 5 Ak B A IS o ST 5 DYk
IME L A LR K

www.lhratings.com

addl =4 |

.

121



HESEETERIAERAT

China Lianhe Credit Rating Co.,Ltd. T X IEARIZIPRIRE
k5 ARITES SR HMES A (2 %, £, FA)
- R L RERER
et RER SR ARG EL £ RERERM R G
(0,10] 1485 21277.13 5.97 1235 20421.18 4.38
(10,20] 3668 94918.85 26.63 3581 98702.85 21.18
(20,30] 2915 96441.65 27.06 3493 131617.90 28.24
(30,40] 2155 77720.05 21.81 2585 102234.19 21.94
(40,50] 1466 54934.40 15.41 1990 80602.47 17.30
(50,60] 261 10450.56 2.93 717 29676.50 6.37
(60,70] 11 625.20 0.18 36 2230.70 0.48
70 PA Lk 1 34.60 0.01 4 535.07 0.11
=27 11962 356402.44 100.00 13641 466020.85 100.00

Er L SPRMMER= A A S RTRIY B E N, 075 S AR N RIR bR 8 RA B F A 2. (1A AFHEMER, Hlde (0,108 7K F 042 F
¥¥10, TR
TR R SRR, BOTIE %
(3) IKAPAE 5 P AEIRT A
BEARDB - IREIAEH, AR PE PHER T A LA I R R PR
ST AR B DU b RERER AR A K AR

k6 WAVESHAERT LA (B £, 7. %)

IR R Bl ¢S

Wi £H REEAR SR KWL Wi £H REEE SR KRG
B 966 46201.79 12.96 oMl 1132 60420.71 12.97
R5E 573 36994.65 10.38 R 678 49700.17 10.66
N 1395 34973.44 9.81 = 1572 44060.49 9.45
MY 1917 28147.83 7.90 e 2118 36623.20 7.86
R 783 25913.12 7.27 R 573 33883.18 7.27
EIpy 488 25277.65 7.09 HM] 872 31406.41 6.74
% 743 20244.62 5.68 S 831 26049.88 5.59
A 572 15755.11 442 & 641 19721.64 4.23
] 354 12330.26 3.46 el 419 16009.04 3.44
Hl 477 10663.24 2.99 il 526 13432.49 2.88
FE 462 9631.31 2.70 L 549 12995.29 2.79
&7 339 8461.47 2.37 i 7 396 11036.94 2.37
M7 240 8349.00 2.34 BT 276 10551.41 2.26
At 2653 73458.94 20.61 HApth 2763 90796.67 19.48
it 11962 356402.44 100.00 A3t 13641 466020.85 100.00

i ERBIIET AR NFRAIER SRS AT 2%003K T, FI A6 Tk
FAPRR: RS AARME, BRAT{E 2

(4) BHBAFES A
BEAR G IR ERIEME ), NIIEERS D ATE B ORERAR AR, BRI N R IR .

www.lhratings.com 6

s=R]]



HESEETERIAERAT

China Lianhe Credit Rating Co.,Ltd.

KL HIERRIZIT RIS

2T BERAFEHSH Bz ¥ L T %)

" A IRERER ERERER
EH RERERM REULEL EH RERERB RBL

[18,30] 721 19140.33 5.37 900 28482.16 6.11
(30,40] 4125 104927.76 29.44 4771 135228.58 29.02
(40,50] 3788 113571.48 31.87 4274 148020.59 31.76
(50,60] 2973 105804.45 29.69 3326 140011.99 30.04
(60,70] 355 12958.42 3.64 370 1427753 3.06
& it 11962 356402.44 100.00 13641 466020.85 100.00

TR R TRIR SR, BRA T 2

2. RBAGATRIHT

(1) ®ATEEL KT

PREZIAN P2 %A AT IE N 15.23%,
PR ATIEECR N 14.14%, BEHrEes
SR ZE K TP L R, B {5
P RFEL TR AR R T2 B AR 00 BRER A A DEK
PERTEEE TS LA 1.

B 1 SRIRIAA T RAT RO

25. 00%
20. 00%
15. 00%
10. 00%

5. 00%

— = FREERE e SRR

W RAHARATIE K E(CPR)=1-[1- 5 AR AT 3 2R 50/ GO 18] 5F /% je ) R 4 4+
BRI =LA R )N SRR T, SFARATIERE(APR)= S IR ATIE R
[ 2 R A AL T, AL B =360/ (I Ak 18] Ak k. B - 2 ] A2 48
)

T RR: TBIRFAAMBAE, BRATIE 52

(2) HHRF
WRIEASE ) AL IR S B, BREAIINY

KUPFIIELA LR 79 2, &% 2114.92 JiT.
R} T AR YRR Ny QAR - A R Ny
BrIEL LR 150 &, RitidELE8%0 10146.37
Jigt, Bt RTHELIERR 1.03%. 1] F IR ER
I, B DY {5 JE I e A TR0 ) (R ER 90 K
DL B E 2% A 1.84%, ¥t Sz bRl R
WA T b VR PR R R T 235 51 o R Py % i
29EBLILIE 2.

B2 RIFMAT =G HFEHRL

FAPRR: TR FAARME, BRET{F 32

BEARGE M IREFEAEH, A& ERCR
(A& IR R = B3 20 A 4 RIS R 133 44
A4 N 33.95%.

b, EEM

A FAEXT RMBS EREZVEZR 115 F 1%
R T GG p = T Is AT S O, FEAR TR
B % JJ3 50 8 56 B 0 28 5y HEAT BRER VP . B
IS5 S R REIA BT LA L, TES5 kb

LB 2 FH L AR UG AR B RE D o BB DR ARl I B
U7X, AL T 7 i S o A P 19 5
T, UEFRL . RAEEAT I AE

2022 5, WEBUA RBEG A%, HAL5F

www.lhratings.com

7

oY £Y

A

o\



HESEETERIAERAT

China Lianhe Credit Rating Co.,Ltd.

KL HIERRIZIT RIS

AT IR, BN 252 B i R U2
HEBIR R R E oy, FoRYE . ptaa i
TS 59 = H R SR EOR, QPFaks M AT . 1
PR 5N, 2B RGeS m] e 2 21 51
TR EEARAE IR I o [, ARAE 5 i B3 7 A
MNAE BRSBTS B AN AT 5 B8 £ st A
Dy P T3 R R B AN O . ARK, SZBURFER I LA
L L A AR AL S ORI, 53t s A2
AT — % A E M, 75 R BRI &R
X N B 7 SR (R 2 o 3R B B4 1 s g It
ME VIR 1 3R AR G RS 55 4 42 3 AN
SE RIS o

M T AR 5 LS R IE SR A S, T
A N AR AR DY R BR AR 2 P A T 3 A 85 10
AHRENVEARBOR, B RS R RF S S AIIE
FFAF S A R A 3 U o

WK A3 B A5 X AN A 5 1) 5 20 A B A B
(TR R e W N e R v g L P
Iy BT I X A B R AR CRLR AN EL R A1)
RIS M B A A R4S T KU
A, L E 0 S AIE S 1) H AR PRI ZE (5
P e, 0S5 B i o W 2 B4 R 7k
AR [ AG 6, FH CAH 5E AT LDF ZRAS B 7 SRR
IR IR SR B SAPIR DL .

W A5 B A5 AR 6 M AR AT S A3 A e 2 il g 52
B, TS BIHEZR, S0 LR E TR
BRI A IS VPR S HE B A MR SR R, 4
FEVRMERRAR 55 7 A BRSO, #E Tt
A 5 W€ VR P 75 RS PG 20K-T

1. HABE

A BEAT AR 48 P AR AT AL N A AT 55 K
PO S0, THE DO ARAT A AE ST
VORI Bt A%, IRIE LR E bR,
P o b7 T 37 1R R R IR B AN NAE B HE 0 5 3k
{10 R A 3o W) 8 SR 3R AT TR R SR e s S P T
KA Gy I PERFEHEE LR

G YA MR NI B ARRAE , 0 PP S vk 14
LIMER AT IR, 15 2R N SRk i 2R
o X EGREAE P K DR FCREAE A RN REAE 55 ]

R, WBTEAOKES . BT SRS DL SRR
L fERNFEE LISWIRDLE

PERKES: RESITHELR, A E IR 5T
S L) 3 B R ARG AT 5 4F o ARFE TR
BRI, B BB RS S UK X A
[7 T e DT LA RN RS 20 BE R 70 Sl 84T 1
ANTFIFELE R 5

DU SR G L : AL 5 B i s
G AR R B DTER, IR BRI JE I 2T g
PER . o T HA D SR I RAF R B BRE B
FEVH AT F B G T I X2 28 8 3N IR 20 1
AT TR

HK NRFAE : RGBS AR T 505 P A 20K
I, 78505 FE NI STR AR N ARG SIS AR L 4%
RFAE, O H I LA A SR 2

IR RN N 55 8 65255 3 i e sl
= AN RE IS E S A SN
2 AR TSR AR I 2 S R I, BRE
BARAEARS 5 AR AN S5 IRA ES 5
BB HA .

2. HAFTHMKE

H AT KM T B B R T AL B A
G577 Ja SRR AT BTG (4 K, 120t 225 R8T DKk
ARG R GAURT . FHr-b BN E. AT %
FAANPAAT 1A 1) 75 AR RS S AR R R

Pl ] P9 X6t = AT R RS 4, [ P
M7= T AN 02 AT — R A 8 1 7
TR BB NIRRT, IR B E 85 A BN
SRR AR L B AT ML B B e T8 AR G K
WM LR S, BT U EEE, BRERR
WIE) AAAs JOiEZ5 1 D5 r= A LR S50~
*:

%8 AAASf BiFH A ML E

X R TR
—ERINT 59.10%
) 57.50%
=R 42.70%

BEAh, AT IR R S R s e A B A
F Y EL DS 7 KRR 5 7 A0 3 B o] REAEAL B

www.lhratings.com

8

Yo\ ol 28



HESEETERIAERAT

China Lianhe Credit Rating Co.,Ltd.

KL HIERRIZIT RIS

IS T IR S ) L ) R S BRI AL 1) ™
A REAE A B A T e VA A P o RS RS AR T
SRS PG K1 I 0o L 3R S Y HIR A0 1 R Ao B
AT ARRL I .

3. L&AZRFEAKFH R

L35 % BARVPR N B HEIB L5 L B A%
S HL B LR AR TR0, B
GG 0 I AAZ By B SCRAIE SR 4% H R R
fE IR, BARLT N R PR:

(9 RBRAM¥RE

HAR PR %R
AAA 8.77%
AA' 5.39%
AA 4.86%

4, IAE R DA RIE S MR,

T EASMEE, HH S TR E, B
B G TS UUHC 8872 W FR 53 2R B 1) 4347, 1 W
.

%10 ARkt E oA

I E (48) BRI FI 53

1 23.27%

18.86%

11.37%

10.06%

8.32%

6.49%

5.07%

3.98%

Ol Nl |~ |[w|DdN

3.13%

9.45%

[y
o

100.00%

op
S

W £ VR 2 AR A2 58 L5 IO DL 40 2 0
o HRET BT A S AT, I
LIS (LA 7 DA B 7 55 A 20 47
(KUER b, A £ 2 5T 06 A
B R B TR A T B LR B S
M2, PSRBT A%
KR (L SERAES PEREE 2 346 T O i A
REVFALE /7RI IR A58 S B4 i
LT

% 11 A FMNRG K Fepe EHFR

FEAMRRAA HE IEE AL 18 MTT 4A2 I AR
) AT E 10% 47.62%
BEIEL L2 10 F AR 6] 43 A7
A& 20% 46.14%
5%/4E 53.27%
FEATIE K LA 10%/4E 7 5%/4F: 53.46%
15%/4F 54.07%
T B 3 A A E 10%
HEEIITESR 1 47.39%
PERTIEFR R 7.5%1/4F
RIS A] 3 A i E 20%
HEEI IR 2 46.10%
PERTIE KR 5%I4F:

% 8B — BN E] N AR M BFBOR . B i
FEHCL B E R, G BHEXHE
SIS IE SR 145 Y b AT 1 BREA VP
e, BRGNS R R b 5B T
JE AR, B ASE RE,  “18 Tt

4A27 AR S5 %0 46.10%, KT Hbx
PP AAAS IR NI (5 IS 208 8.77%, A

e

M “18 2T 4A27 Reilidk AAA« & 77

www.lhratings.com

\ AN



HeXETERNBIRAE

China Lianhe Credit Rating Co.,Ltd.

KL HIERRIZIT RIS

&, IRE®R

op
PN,

BRAREXT “MTT 2018 FFEE VAN NE

FRIP DTG SCRAIESR 728 5 U 2l B8 7 ) A5

IR Lo SRR RN . Z 5 EIRIL
LA B 7% M5 R s 3 7= 110 3 R SR DL S 1EAT T
FRELNEREAAN NI, I 25 & Rl B0 B 7 S HF
EFHEAT T Ol i 5 0. BRERHIA,
MARUESR A G AN S S AT IR, LSBT 3k
TG RISCRA TR T 587 1S ARG SE
FIF AR, Z 5P BEAMSEGE

o I PRERVEIN SR 34T, A TS 4
FF “MTT 2018 A VY HHAN N A DA LT 3k 8 7
THHES” TR “18 MJt 4A2” MG %N
AAA.

IR SR P S RRIE SR B VT 4 S S Bk
TZAE SR TOR W 5 SR A S AR S TE
#bE H B BTIRTS R AL AT I R DA, 1 Z0HE
R,

www.lhratings.com

10

D y

\G! 7



BSEEEGRHERAE . A
China Lianhe Credit Rating Co.,Ltd. T X IEARIZIPRIRE

it HEFFIEFERFRRERE X

HRE BUE B SCRRIER B ISR N =5 W, 090 9: AAAs. AAs. Asw BBBst. BBt
Bstv CCCstv CCs fll Coro [ AAAG L CCCst Rt (%) VLRSS, —MSHSEHATH “+7 «-”
FFSHATHOE, FoR0% e R T ARG

BAE B RAFSRE T WP RIB LR 1 AR HE T 15 F A5 4 el s B R e 1 PR o
FIEAMFRIZ L G, (HAHRR GRS RPN GBI AT e .

B S  FRFUR.

ER%S% &
AAAs | IS ERE IR, BEARAZAFI LGB, SRR

AAs | IEAFTERERER, ZARZGHEHIAKR, HELAMRRK

A AL ERE IR, R AFIZ FFABRRN, (HE LSRG

BBBs | AT BT — M, SZARIGH BB, HAME
BBst | AT RAEIIEES, ZARATFIABEMIRK, SRR
Bef AT B RE SRR B R AT 2 GRS, BRI
CCCst | AT ERE Ty BEAKHR R IF MR TFIREE, LR =

CCst | EAFTEREIIRTY, FEAMNGEELLSS

~ =

www.lhratings.com 11



		2023-07-26T23:32:30+0800


		2023-07-26T23:32:35+0800


		2023-07-26T23:32:35+0800


		2023-07-26T23:32:35+0800


		2023-07-26T23:32:35+0800


		2023-07-26T23:32:35+0800


		2023-07-26T23:32:35+0800


		2023-07-26T23:32:35+0800


		2023-07-26T23:32:35+0800


		2023-07-26T23:32:35+0800


		2023-07-26T23:32:35+0800


		2023-07-26T23:32:35+0800


		2023-07-26T23:32:35+0800


		2023-07-26T23:32:43+0800




