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SRR AR R AR

U, IR AR R AL S, R
PR3, WS 17 39 )58 ok 34 e 8 W 4 it
I, sRfbfEHIRBIT R . &% 2022 456 H K,
VAT AL B 1P 17874.26 120G, (i YErE
S 5.31%: TR G 4 S5 49190.02 {2
JGy RN 15.86% ¥ ¥ i
84907.86 {Z./C, % [AEARIK 10.38%, Aidi™
S 25.20%

(4) ok %7 ft B 8)

BEARITEINLE RIS RES T,
GaemRF NS RA. EHITEEENEE
srigs i AR wEOR, TR
MR E R —EES .

At VR AT R AU sl iy A ol %5 S e R0k S
W RATHLRI SR A i, TR A BR 1L %5 IR
FHE ) NE SEEE B EE . #2021 K,
BRI AR A S 30 MEE
FIHBIX, 8 a1 Wl 2Tt airi
G BTG IR, J#IT I, BT
SR ESEN F A, MG @i e
60%ATIREL. 2019—2021 4F, HEHRITE L
{7 JSifE A 53 SCHLFI 0 ) 9 B3 il 89.46 {200
58.20 fZCA1 7524 {2 sc. b, 2020 452 Bk
Ve e ma R 5 & R .

R ESEA AT R GRS, B

£ 7 FFH

B, AR 2N, PEEFGEEERT.
G, @ERE, REMR, dfsas, &
i, BIREPR S X AR TR, dig
WIrsi G E FAan BRI RLE, %M
B P, 20192021 FR, BRITLS
feee 81w = B4 8 6036.87 120
6987.77 £ G M1 7786.14 {2.7C: 2019—2021 1E4)
)< BRI 38.09 12 6. 79.67 12 G801 121.86
{275

7 MF o

HWHAT A0 1 2019—2021 4E % 2022 4
FREE S IR SR E, @A EM &t S %
CRE P 7 k) & 2019—2021 fE4 31 %48
AT TH T, G 7 AR (R R

EW: 2022 4 EES M FiREAZ S,
BT W SR 0 A 9F N 0 dE BT LA
BOR G ATIR DT AR el S o f i
HIRAF., dESMARTTRAR., BEEHT
AR IHEAT S8 K 1 A7.

. ®ERE
Ik, RRATREAERSNEK, &
MR ERE, URRRERRE=NE.

&4

L
e

N

&8 D HH (%) HEFASCE (%)

2019 2020 2021 20224 2019 2020 2021 0224 2020 2021 2022 4

X £k R 6 A% £x % 2 3 6 A% FX FF 6 A%
B 35t~ 26210 10 2816164 2763892 2832614 10.30 10.01 9.14 841 745 -1.86 249
[Fal e i 7= I15086.16  14238.76 892347 1787426 5.93 506 2.95 5.31 -5.62 -37.33 10031
BN 2 A S i 14342001 16231369 18170492 19694042 5717 5770 60,06 3846 11.62 11.95 838
Hr b= 6259235 7033384 7692344 8490786 24.61 25.00 2543 2520 1237 937 1038
Hefth 33 853 505399 627461 734904 RR42.10 199 323 243 262 2415 17.12 2032
#i=aH 25436261 28132254 302539.79 33689078 100.00  100.00  100.00 100.00 10.60 7.54 1135

i QA ARAR e TR AR — LIk E
SiE A RIS AR R, AR

(1) %4 ARG, AT REA N AR e RS i I

R, BRBITHERTLEWEE, T
W REFEFRRTEE: 2020 FEZHTEH
KmAREBREFFR LA, BEERETHRER
I, RERFERRKFE.

e P SChF /B, G AR O R R A 1 1, 2021
AR DER AP W 18170492 {25, $EEiT
e 7344 7, AR T O R0 ik
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Z R AT AE AR AR E

e, ik, w23, 2870, RSB IR AR = LR
lbe LA Bt A R fialle, BEARAT LB W R AR
Tk ER RS E (IR 8) « AT H~
RAHERK,  HBHRAT SRR =
3 it AR 5 T L2 8 A A L Dol 55
AT IR A T I R, TR

2 LA SRR, S b R R A R T
TR, HE 2021 A, HILHLET 5 LS
SRS BRI A 445%, A R 5
te 33.96%, A AER Ve i ey LWL
K.

A8 WERMALEFIAR LR

2019 X 2020 £k 2021 FEE
fr Ak Pl 4

Eimisth. il AmeE 1020  *Eilbeti. e 1004 CilaslE. CeflFmeE 996
M alle 843 BUE R 5 S 883 ALV RSk 949
HHLUR gt 5 MR 5 ol 757 liddk 849 ikl 826
i, 0. MR AREE CER I R e 08 910 o A, il ARk A
gt R e 358 [EREdk 507 {ERIdk 537
ittt b 439 IElapsde 470 R At 511

&t 36,17 it 3733 &t 38.19

i i EARERMSITRENEGE—TRE
SR RE: IR RS, A FE SR

e, ERUEHLAT B EE g I A ARG B R
T, A EmLEP AhorenEK
WA R, bRk AR R R
B, SR i, A I T SRR, PRI
., R R AL % R #iE20224F6
HA, #u T ok — SN e i i
P A I ERI14.33%, A I KRR DERCE
Vi AT 14.08%, F PR A R &.

£ 9 EHERESRL

2019 2020 2021 20224 6

S R I & A%

I —di K P BRES

GEA TP (%) 265 135 424 433
I AR ey
e o i Y 1082 1184 12 83 1408

Al iURIT RS, REeTIEEE

i B WL ALy i, ﬂTT?]‘ R RAT I
ST e v s B e RS TR, o T AR

|y gk R AL R 4] Eﬁfﬁ”‘-!&"f}% i be
'F%a R OT% {2 2020 G A2 il 4 1N
Wem, A [ROEECEATAY LA E T
St B, R ARSI
AEEFARER, FEARE~LE FE.
2019—2021 F, @RI rAEZHEA R
490,78 {470 573.83 12 J0H1 599.99 {Z ¢, iliid
RS AN = A A A RS A S
5194 289.02 126 248.30 {2 JCHN 59.85 {270
A 2021 EAR, @ AT S [RGEE A H1 2660 71
100, RRBERFEN 142%; @GR EEP
e g, LSS AN 55 IR Sl SRk %, L
T A LR, N 1014%. @EERIT (51
W88 o JbifE R Wi, JAE i ] 90 KL 1
PE RS R D0 300 BL Bl {5 B (ESR AR KT . Jl 4
A, HOECHLT MR G T BHE ER, A5G
b AR R A &, &Y
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P A HE ARSI

F 10 WHAE
&8 (L S (%)
M9 £ p. 11| =3 221 5 W22 5E
2019 55k MWMOER 221 H5K
#F # * 6 A%
ER 14336247 15990401 17993001  195194.15 95.65 95,49 95.89 95.97
it 4391 86 494638 5050 74 5356.14 293 295 269 263
B 1056.33 1207.31 1431 95 1614.00 0.71 072 0.76 0.79
(D 73 £25.69 1062 91 806 24 86123 0335 064 043 0.42
itk 242.71 337.07 4252 379 86 0.16 0.20 023 0.19
TEBmEmERam 14987906 167457.68 18764146 20340538 10000 10000 10000 100,00
TRER : 212473 2607.29 2660.71 285509 1.42 1.56 142 140
M 1728.83 1822.23 1764.61 1976.51 115 109 0.94 097
hEmmE / / ! I 12749 21359 23996 24412
PEE R ! / ! / 3.23 3.33 340 343
0 90 KoL ESERCR R / / / / 58.51 49.06 47.96 44.89
d: EmeiARAa®kSitamd FE—qizd
S4B R EITRTERAF R, BRAFIERE
B3 Xk, TR, AR EREy PRI A, IR AT AT T,

o oty e =t

—= T EFEAH — | FFHE —p—iik

g ad: RIS AN A LS, BETTE R

2022 F | 2f4F, @i miT RO B B
o [RIRNE R R M FiTrAE
MM N, A RTEEOE nEESS, AREEOR
BTG, iy R, iﬁi“ﬂéir”ﬁﬁ?mlii‘
FENEEE, o (EOY AR T R, i i
{5 G U RS B 4 T Iw]rra‘a*-‘fﬁspuﬁy_:méd
Pl Ay AR A7 (G O RUBS:, (6 7 f D 8% P i it
R R e, AROBCERGERER LT
Hyws AT FEE. % 2022 GE 6 HK, HIRRITA
FLOF 3K 4 80 285509 2L, FHRBEREN
1.40%. MIE AT, BT Ei

PG E hEe T, 2022 4E 6 H AR &8 i % h
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(2) Pl B4R FEF*

BRRITRLESHRE-RERLT, FH
TR

LR () ol 9 7 A B = S b e A
fhe WE 2021 R, @ERITENE =G
8923 47 1£.5C, b fEmgla b 3w, PR 5 &
TGRS A5 HA 1551.07 124G,
1881.62 {ZjCH 5490.78 1Z.7C, [R)Mb B% 7 i & 1L
bf. Horp, A U ECGT ENR 4 R e
ST SRCUID =) 111 = PR 113 T 7 o 7 [ 1 5
MR A 16250 {4C, HEMREAHESR 067 2
JGr AR IR G R EL -

2019—20214F, TMITRE = MER
AR, B S b R R R E . 8 EE2021
EAR, BIRHRITIR SRR~ I9576923 44120, H
L2 Fo i (e o R H A T S W A 1 &
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HRAT 2 1 R e (0 £ L U S 460191.9912
JG, R A ARG, MR
FH 06l A £ 9 B 5% 98 1 2 sk A8 A 46 150,64 42 75,
A TR A .

20224F b4, AT N N EE T R L
ANZ kS, AR E T = A G,
120 5] sl B8 7= 1R 2 3 o B P S Y L A
BiY L FE, [k B o R AT KT R
MBS R, MRS B A, 2022
2 S L0 £ P B B, HE
W R E, HRfTH s . #
202296 H A&, itk 1T R ok Bt 4
17874.2612 76, Lo 36 AR 1 & filh % 7= 42
11184.27{Z 70 $E¥E U™ 154184907 86{2. 70,
A FH R B W @195 444206,
4 FE B B 7 1 L A ARG .

(3) £ohik s

BESTRIMNEIEOER, BRER,
il CIE

HTHRAT RN H B RE VR, %
s FOEACR B o ST ARGLICE . BRHER . %
2021 FEAR, BEERATRME VORGSR E
33698.94 127G, FLrhAlMh it ek 4580 12414.73
{¢.7C, RIT AR SIS A 3226 98 {2.7T, FFiliE
WIS HIE S8 143941 1208, JEA M Ve R ef .
JEHRPI(E AR . 8 2021 SFAK, @EHRTT
AT B (RHIE £ A3 795.52 1270, (R {fTES
REN 382.68 1L, I HHLZEA Fh— AL M4 %
MR ik,

2. RArsEM A

Bk, EEPFRRERKNEEN
T, BERITARMBRRE LA FRnEs
ERiBr HfaEEE, EahRMREEE,
WEhARiF R 1T,

PulNA Lig N

A 11 Rz

& 8 (Zm) & H (%) B HEEHOE (%)
2019 2020 2021 2022 5 2019 2020 2021 2022 5 2020 2021 202256

£k FR Fx 6 Bk £k X £X 66Hk F£EX FX H#*
ili il A 6E = 3385484 3290194 3580478 4915002 14.59 12.78 1299 1586 281 9.10 37.04
HwITER 18366293 20614976 22378814 241844 66 7916 8008 8097  78.00 12.24 856 8.07
Fofdy il 1449357 1837731 1671565 1903758 625 7.4 605 .14 2680 904 13.89

et 23201134 25742901 27639857 310072.26

10000 10600 100,00 100.00 10.96 7.37 12.18

FiRAR: LT EERA RS ERME, B TR

fEREAT K Rm bR —, BT
b BLAT HE R0 P Skl AngG e A E ok, i
AP AOMNB . |F 2021 4R, @ik
WATHE AR (401%) 223788.14 27T,
o U LAHI 80.97%. M EEHINE, 2F)
fEak CHREFIMNT2A6) G 46.20%, I ATF
it 50.40%: MIIBRES RS, e fEa b
Lk 46.88%, {F#kfaE PR -

AV ARAT T i N Bt B0 - N ) B
HoAth S MU AE BOR AT AE8GIE . IRt -
AR ALY . B 2021 R, B

BHRIT TR A B 3 2% 3589478 {205, N fa
fo EL AT 12.99%, JL b ]l B At S BbHLF4 75
BRI R AT R e e ) S T BN &
AN 53.85%F0 36.87%.

2022 4 L, T O s B A
A, RN A PR e R, &
WHRAT LT B O RS 3 TulliEs M Ay i,
17376 A Gt & o Sufit iy L AT IR TR, M
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(ke PR T .

www lhratings.com

20



BESEETSREERAE

China Lianhe Credit Rating Co..Lid

Z A AT AR AR AR

£ 12 REhHdEE

2019 2020 2021 2022 ¢

FE FX £X 6AF
ABRMAiEhEE® (%) 5187 35566 5932 6364

fEEH: (%) 7768 7849 8228 K248
RS (%) 12012 127.15 1575 126.03
At g (%) 15483 15833 1470 13878

d MRS SRR, iAo R 2EE
AU RAEAH RO EEARA 50 SR RS IR HE
SRS HTIRARRILEAE SRS . HATE S

MIRATENG AT, A T 1 R
R ALSEEM I, P GRS AN,

e 5 7 i P50 S 50 R 1 e O A P A 9 B 7=
I AN VAR PR AR R R AF W3 12).

3. 2EHEEAAGES

AER, PR EMBMRST K, Bl
RATELBANSRIES RN, ER8K
ARE LB M TTRRBER G, G5 % ek
BRERE: BAAKTREENTEE, BT
148 1 2 1 O WA R o A ke 2 R B A 9T 4 Sl B R

I i 45 47

2020 £

13
2019 5
HllA (2 705629
HIEMRA (20 537066
FHE RGO (2T 1108.98
i ahT L R ATY 20549
ksl (fZoc) 3786.75
Al A RATERY (L 179531
{60 Fil /B e ok ({2 ae) 1635 21
Pt ARl ARz 4901 18
b e H O REAT 269222
PR v 215
AAE (%) v 2653
P &M (%) 201
PRV (%) L1l
FENPEIL S (%) 1318

B
7558.58 824246 4359.70
3759.09 6054 20 317340
1145.82 121492 68823
19444 239.21 7575
4186.12 443470 243757
1793.08 2098 .64 909 RO
1899.29 1687 15 1033.75
520545 547127 2957 61
273579 303928 1617.30
204 194 1.90
25:12 2743 -
197 .87 -
1.02 1.04 -
12.12 1.2.55 -

WG F WL 8 F AT T A, SR, THEAMEREA, FEELLAMEEMEE K AALRE DI

TR A0 e S 2 AR 09 it
SRS R EARS AT ARG, BAETER
2019—2021 4, (ERLEAFWN T Ta: % 7%
i & PN R E S sy B, diRiT s
AR . @RI R B ity
AR SN L G b B B RSN S R
B BT 1 Ak LA R T Bl A\ ¥
. B SR A BRI, @
BEHUT RPN . T e R
WA R E BN ok IR, o Te 9
(R SWA B dE RS, BT ET
A ACHRNL S PSR, TRk
K &S BT Tish, 2020 4F FEE
W 2 R A BRI R 28 S 0 4 e

T LR, EWHITIRREEENE, E
B FOORTT SR IS (LPR) FAT LA RN K
) SR L8 LR J R SR S, R &
B, H AR 55 3 S BT SR AT 8 1T}

VAR ATl 3 HH ok % B B O
i IR 43 2 FIRR . 2019—2020 4, Bl 44
O B o, HR T PR i ik
SR S RET T LTk, 15 P el % o b 4
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BT B AIE 1 R ¥ P i o 0 & T4 0,
e B0 R AT BT . R de, i
TAB R AR, (RIERA L g, &
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Z A A 18 A AR

AP HARFF AR KT

M BRI KR, 2019—2021 4, FiE#R
17 1k 2 AR S AR R R T, R
KPR R R T, (5 Gk 3R 2 A s
e el e SR

2022 1 AR, AT BE AR R
HpF B BOE, BT BT
1 (NG 45 S TR B, L SN A 5 oF
HERFHEREH. 2022 4 1—6 H, @ikl
T &N 435970 125, ALK
4.72%: {5 R AR5 1032.94 1256, [FALL R
4.64%; SEPIFRIE 1617.30 2oc, FHEK
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4. HRALM

BERRITHRAIARREEE, BERNR
BAKF.

IR, BSERITIEERIT AR
1T FR] s M PR W8 A 5 5 LA R R B A 0 1y ke
INFEBEAR. 2019 SE2 H, SBHUTERSNRT
[ 18.50 {23 cllEFF A, #hE
V8RR 312019 9 11 AE AR R T ()
it Bl HRAT 17 400 12T I 5 PR ¥ A il

I, fhFe 7L -ZEEAC: 2020 9 6 M, ik
HATEBIIN AT 1 20,00 4238 0 v At 35,
HFME 9 HEATT 65000 {46 4% ¥ A il
¥ 2021 FE8 H. 1M HY 12 H, #iR#liTk
G RAT =W AR TR, R AT BB St
1450.00 127G 2019—2021 £, #iEiTiEa it
142 PRI F AT IATFRIER 30% 5 RO &
WeFil. 43 I & 4041 800.04 12 /G 815.04 {4C
191004 {270 #F 2021 XK, @EHEITMR
B 26141 22 {200, HAPHEA 2500.11 {£IC,
el 599.77 12.€, AL 399.91 {26, ¥k
A8 134925 {Zsc, R AR 13947.97 125G

2022 fE FAE, @RRIT o g 20 12
FIC AT 600 {26 —HB AL,
HOggiARP i, SRARARRESE
AT (% 00 A X T A FF i 46, M
Bilo— 90 B A 70 L 5 T — SR BT AR 7E A2 R /N
PR, #% 2022 E 6 HA, #iiTHARE
F17.95%, —HAEARKLRE 13.93%, Hl—%
TARFLFE 13.40%, FARLFRLKT. 2022
W8 H, HFHITRT 400 12 CAER, YA
KTt — A E e T

A4 AR

2019 3K 2020 EF 2021 % 02256 AF

Pl — SRR (L) 20899.76 22614.49 24754.62 25477.52

$ L S U AT 22096 92 2361517 2575528 26478 22
B (2o 26375.88 28326.81 32522.82 34132.80
e I B 1 AR (2 15053291 16604591 18215893 190108 88
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HEE 4 b /S TR (%) 87 8.49 864 7.96
BARERS (%) 17.52 1706 17.85 17.95

U AR (%) 14.68 1422 14.14 1393
Bl —RERLESE (%) 13.88 1362 13.59 13.40

SIERE: I ERREAEEAMS. MEFTEY

L TR AT R R (Rl ol L) W A L
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T, DR AR AR, SAREKT
Fra PRI EOR, JRbFoltelableprsl. 5
— i, (EARRAKREIERT L -, B
PMENCHE 77 C TLAC) Wi R S hi ) 2t s i

{798 AT L ACTHR R .
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H W aEimal.
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2021 1855 T #R13 N o AR AT
Uidagdnt WS TATH) 351713.83 290691 55 267224.08 302539.79
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