A EH

REREIFEARAT (UTER “RIFENM” ) AT EH
i By CZETT 2019 4F 8 5 AN AR B #4748 3Ok P ERE &M 3T
ZAEY ARARBILR. RPERRMEXRRK, FAHAEFRELZRA
R GEEM AN L. . TENHRT, RIFENM AR
SR EM. R, TEMEAR.

ek W‘ﬁm g
@ﬁgﬁﬁ€7+ﬁa




i W% 9 v

Br4A (2019] 1106 5

BRI RAE B ‘BT 2019 FHEAHMAE
FHRAE R RS e ARAHIT RN i, #
F T 2019 EEANEMAERERFRARST LFILE T
AT I AFIEHFWE A FEN AAA.

g N

Bt s AU T AR G 15k 25 R AR
Hih: 010
[FE: 010




BSEEUMEIIRAS

China Lianhe Credit Rating Co.,Ltd.

Bt 2019 EFARHNMAEBERIBFERE XIS
ERITERIRE

VLR 25
EHAH & 5B 4l (%) | HAS%
5 A1 170000.00 14.84 AAA¢
s A-2 380000.00 33.18 AAA
s A-3 469500.00 40.99 AAA
RK 125893.90 10.99 NR
& it 1145393.90 100.00 —

E: NR—RTIPEL, FR.

X Gt

VIEGARE H: 2019 £ 5 10 HE I}

HRERIWH: 204448 H 26 H

T 5. RMBS

B Rk H ST

FEAI T o B RARAT A A PR A R R ) 1145393.90
T3 T N G BT 3 B FL B JR AR AR A 2

& FEEFHHLEL: fRSeiRgEE . R AL
RENMIZFEN: FEEERITROARAF
ZHENIRATAN: EEETAERIEAR
GRS R E R BRAT A A IR A 7]
HEAEI: FRERIT IR A R A TR T

B3 FAAM I EEA . RIS E PR A
RS R . P ERAT IR IR AR . DOlARAT By
BRAF . BEREZEHRDERAF

VR B 8]
201945 H 29 H

ST
HBEE REE HHF

FE1E: 010-85679696

f£E: 010-85679228

BRFE: lianhe@Ihratings.com

ek Jb s TEARE X R E TN 2 5
B E A RIFES K E 17 2 (100022)

MIdE: www.lhratings.com

FER I =

A TEIEARAR (DL “Ba
TS " RIAAL 5y i S Bl 58 7= A8 Gy 45480
FRBERUIA KRS E T B L6 )1 R A
SRRIAT TER T, FEXR RIS =T T
Ao T S T

AAZ Gy B B 7 R E N R B ARAT i
WAEBRAT (LLRRER “@3%ERIT") KO
A1) 1145393.90 J5 70/~ NAE 55 HEAH DYk B H B
R RR . ASKE 5 N 5 P AR o WU AR v
(345079 ), JiLFRIRLF (2018 4 12 A
RAEHY 0.24% ), I 24 S8 8 H IR
(51.38%), &Ml = MR & R4 o 75 LA
e PRI/ IR AAS S R RN fd R ML B B AR
SRS T SCRFUE S ER A T 0 AR 1S SRR

g PR ER, BGREE “#It 2019
SEEE N IR NAE DS AR DR R B P SCRFIE SR 7 T
TSRS CRIEIRSE AL RS TR A-2 RYFIR
Je A3 Y, NIED B SCRRIESR G AN
AAA.

IR SRS T R SRR S5 (1) VP b T s
T KRS R B IRAT I ST RN AR 4T3 3 3
H 82 BT 3R A3 S BUEAT I RE Jutlenm, 129 KR
WA -

s

1. BREBTRBEPINMEFHIFRR G ER
MELF. #% 2018 4K, BERRITHANME
IR RN 0.24%, A0 T3HEK
o IRBBEERIT LI hriE, ALY
N GE R & TR R0, N bR 5t
PR R

2. HEREEE RS EE, RTS8
AR . A NI T2 K 45079 %

BRI = R AR AR A/ SR AT IRAT A IS AL




BSEEUGHAIRZE

China Lianhe Credit Rating Co.,Ltd.

PR, BB R KR AR S AR 5 L 0.08%,
BE P B AR U

B R IIRER, AR THRAE
FER LB R, ARSE 5 N DT R B INAL
SEI SRR E LN 51.38%, A0k
M AFL b BRI B e CR Bk 24 5 7 1 S 2 R AL
M RIS B 7 SCRFUE 7 A A SR AR
i

KRG K AR/ RBEEHERNEENA
G RRFANS], AR T X RHES
RETENERAE. BAkms,
BE 7 SRR UEI7 3R AR IR A 5 7 SCRFIE 77
10.99%1115 F S FF o
BHRASS K 50K 2 X AN
KR BHERZ G EHRIRE, H—P R
REAR Se kY B 7= S RHIESR A B A4
A& SN 3T P A XCHANE 5 45
P15 B RS BT Hh A S R 8 7 S
HEZF S S AT TG B 2 M R s “ B 20 3
7 RIS LA Sl R L AL SR
U CRFUE S A PR T 3 — 2D I IR B
BN/ RENHBRBRITREEERAN
M. RERRTEE. REARSELREE.
EVARIT & B KA ARAT, H&alm
) F KRG S, A BN SR
NS AR ORI S AR . RS A &
FEEEHRG, 1FARZ S IHF RS
WAL B LB RE TR 5 o

RiIERMP2ZRE

1.

MBRKY . ARSI 57 STFRF USRI
A7 BRIV o AN AT SRR TR
A RBER A E TER B, AL 5 K1
i 52 v PR R 25 XL o

P2 8 WRE BHEAE B 2 I 7l
B, I 37 2 AR R R R =
R Z AR RS R B2 77 SCHFIE S AT 1
DURISZIR, A SRR L 648 B SO
UETFREE AR SZAR R 57 IR R 7. Bk

2.

3.

4.

B B W R S A RBUR MR LB L,
J NS ARAE Gy RS RS BE 77 SCRFIE 7 S A ]
GRS} AL

T BEFETE AR R . i DY ik 4 A i 24
Ja F IR = %, BRI R AR IR 2
PRI )5 FEAA R, a2 &4 AT INE SR FH (A4
T3 AR S P Re A7 1E — 58 BB XU .
R a2 BE THE I OB HE AT 3K R |
MU R) 22K BRI T AETFB, K
SRR S8 BE 77 SRR IR X R N 2
WIRSZRE ST, R PR X .
BRI R R . A48 5 Nt BE sk
A DR AR b5 B AR T HUAP RS
Fad, KM AR T SR
PIHCFRAL, I 5 B SR R BB 4 fa 1
(AL S HLAL 5 L HE R DX 3K GO 1 1R
B B ARAL A B 2 ik, (H R FpEE AR o 25
WFLE, HIMAAEANRRR P 2 =AW
A o

R HE: AT Gy Bt 9t 72 v AN 0 B A
BUPS BRI B2 7= 5 LR R (O 53.43%).
PE] B RS, 225 S E, TN
S BRI B L IR DYk, R
FPRACZFE N R T Sl Il e, FF
TEHCIRAR LB Id & e 2 Hild 90 H
PN L 5 BE A B (R BT B . 24 S
FA i 2 BT IR 25 WAL BRI BRI N A7 52
B JoT B 11 TCV2 S BRAT A AR AR, 234t
NFISZHE N RLAE R BP0 B B
BBl T4k, WRENIRREZIREE S
i B A A 2 5 IR N 56 RO B %
SO B RS BCTF A, RN IE
AR I L w7 T AR
% 8 E RN IA W= A5 S, %
HNRUE A T T

SMERAR YR B TR . AL ) HE A
BEEE RN NE B HAR DR, BN ANE S
GRS F AN 55 B P T3 R R R R G,
T s =47 H A& T 2 W 347,




BSEEUGHAIRZE

China Lianhe Credit Rating Co.,Ltd.

52 HFBORE BN, ARRA R —E T AT AR, KRR e T 78
AT REE - BRI

R4 BE BE AR R R P58




BSEEUGHAIRZE

China Lianhe Credit Rating Co.,Ltd.

= B

o AR ] R 6 TRt 2B KAL) B R IRARAT IR A [ 8] Fe K AT AIEAE A
FA RFTAENE) R4, FRETAZ A P d] (AT @AM “BREFTIE” ) X
B FA G BT A e AR AR ATARAE,

. BB ARKIFBRF RS TAT L F B ERABATNA PR E) . BEE A R E
E) M REFK BN, BRETAT. REAR 5 F B EZRABRATRNA FRa) . &
TEAE A BT AENE) A AT AP BAT A M S . B, AEERE A,

. REFTREERBANBATT FRAEFRGE LS, HASEERIEA L L69F
BAREZBT A FE. BU. NEGFRN,

o ARG 0T R L R BE A RATARIE A TR 64 1) 3/AZ A AT BAT A AR R 0G0k
Flo7, KB P EERARATINA RN ] . EAZ1E 3 PR FTAEA 8] Fo AL AT 20
LR R E B TP A E L.

« ARER FTAAXREASE, FAREMRRGLE R

N ARRAT R RLERGA R A A 2019 FF N MM AME S IRAT KA T L

AT AT RABES LAE f HOH, ARRIRITFAM 0, EAHIN
AT IS T 7 A S 015 S AT R KA AL,




BSEEUMEIIRAS

China Lianhe Credit Rating Co.,Ltd.

—. RGN

1. R5H4E#H

AL Ty W R R LA [ 5 R AT IR
HIRAT (LURRAR “@BET ") #%RE
NIAT A VER O =, B AT B
FE A A2 5 15 F6 6 7 20 58 10 6 4 b HE 1)
1145393.90 J7 7.4~ NAF 5 HUH Bk A L b
JR AR LRA 25 VE AR B 7=, R REIR H 15
FEEARNLE), @il B EFEA R 5T A F
(LLURFRR “ IS B “Hot 2019
NN N SR SRS HE 7
BASSFC LA AT FE R 0 72 N S FRE 4 [
BAT G T RATIE A-L RS, ik A-2

&1 RHS5EHIM

k)

FOERMUIZRFEN o R BRAT B4 A7 PR 24 7]
RATNIZFENH: EEEEARTTEAT

W55 i) S R A BA R TUE AT

PR SSHIAG: oh R AR AT B A PR =
R HREHRAT A A R AR RINT
FICHEIM: hREFEICEFARIE AR
SH I - KIS R S T 55 i (R il

P e Rt 3 S TR 2

Ak T A AL E BN RIS A PR A ]
WM AR T ERAT B A IR AR Xk RAT
B A BR AT B SR A A IR AR

Ry o A-3 RERNREAS BE P2 SCHRRIESR (LU | WP : RS HETRE A IR AT . PR (51T
TR “UEH” D, BEFELEIIFE  | ARIUEAT
P L RRIE S IS 45 FE I A 45
FEZ 3L
RHAF EARAT 3
A TR EF R ‘ HIXARAT &1z })‘?‘4‘
> (Kb ERA) (M 451 )
: 4
L seaere femr | PRATIOE
i ‘ BREA
iy | R AAEERASR T | pmams e
s , R - —
(B3R IB S ) IEAAT I KATHN AAEE
X CEL L))
| ES 2l
' t
Eree #IEfEH |
: (ZAeAH) WA | | AR
: |
v |
BRBITRINNDAT | i2h kL . -
_______ S|  FREHAE | EAKE
(FAREAH ) (Aie FI R ZEE
A )

2. FFIIFIES

ARG RIRATICEA-1RS . R ICA-24Y .

K1 Zhatk

PAEA-BRIMIRBAHIES, P e iR 2

PAELURIERZ B, RIS A KRR AR T




BSEETHEERZRG

China Lianhe Credit Rating Co.,Ltd.

S AL oy KRSl RG24 45 4
53 & SR I AT L S U K 0 R IE S
PG I OUBRHIES R H SRR, Ik
PAGUETF AN BB 2, AEIRPAIETR B4 ¢
Y5, IRGRIER SRR 4 Hllat . A1
A S A-2 RS TE SR F THRIEE 75 30, 1
A-BREFR B AIE S R T 0530, 42 e/
RN AEAT AR <5 o
MAHES R A Ec Ry kAT, R
WU R B IR PRIES o DL SeA- TR AN S

A2 KRS

A2 IETE R B E A2, LS A-BREIES R A
FEEIRIE, JUSEA-BHIIE SR ) 52 A 5 55 T J 1
R GHAFZ N, FEHER Sy b B RAR
AT A7 ST it £ [R) 393 T4 9 B b DRk R o 2
FEARIZARIE @ E R e, AR ARR
AT DTORIZS, WREZR R R R 8 H A
FORAT B TR I DL B DO 3 A 2 H R I
MILH26H ;s IRGARSIESF A PR HIA R, tHoRB
WA R, FEIRASIE S B AT 58 R 3R A e &
A it o

(%45 L. %)

| BENK | AemMER R%m e aEIE S wEEEIME

s A-L 170000.00 14.84 il SEMIZ 2021/5/26 2044/8/26
o A-2 380000.00 33.18 i I 5 1] 3¢ 2023/3/26 2044/8/26
o A-3 469500.00 40.99 oF ERZIFIIES 2025/2/26 2044/8/26
WK 125893.90 10.99 P — 2041/8/26 2044/8/26

E: A LTRBR| BB T2 R 10%/F T e FURME, 4o RARR A al = T2 5 h 0%/, kst AL ASTRAZ] 408 4 2021 5 26 A,

ot A2 ATRBZ| BB 4 2024 57 A 26 B, sk A-3ATRMZI M A 4 2029 5 4 A 26 B, KEALTAYZ|HE 4 2041 58 A 26 A

3. HEaK~

AR Gy (NI BT 7288 I IR AT LAA) S T ERAT
] 45079 J &R R TBUT 45079 ZE NIRRT A
R, BEYIBREH, Nl
REEAR G REHNR T 1145393.90 J5 G

RIS FCAE 5 U258, AR5 NI BT
PIEMEFRAE N, WU — 2B DR S A DCHRA AL
M5, RIEEVIERTHAGEEAERE (LR
XTI ) 7 A 20 N Zrme ) 7l 2 1 N AR
1

()R T AN bRAE: (@) HIF BT R T
i, RN (EEFEEZRAND 20F— Nt
A RBUKAJER, HA 18 i % .

)R THER B A tE: ()HKI TR &
AT RN E B (o) IRk AN 8 T4
GO ()R AE T AR B 08K,
()P ETR AN R AL () DR AR
R A LA AR ERE T T LAZ R () (kA
[F) CHRHRA A FNHCHRA . HRHRAL TS Bl
B BEAR, FRR BRI . A
%y BRAELRIT LS, FARNFIHIAL

N ATRRHE FL AR A RN N 5K
Q) THIEEREE H, HRIP DL RN 1) T
Ty KB TIERIE, HAEYIRRE HHH O
B R A4 0, Bitd B ECA T 2 35 (h)
HEHR LK 203 H I AE T 5577 SCHFIESR 172
€ I H AT 36 N H () HRI GE K R H A
T 2018 4F 12 H 31 H; ()HRIR ORI, H
REEHmE L NANRT 10 JmHAEE AR
M 1000 J370; (IR SR MG 5 H AR
Bz /bR NKT S5 it A A I 1000 /5
JGs (I GEFRORT, HATMGHCIR A8
80% (HWIURHKI Ze= (OERE [F)) LA b e
Pl X 100%); (M)FLHFOEFCNAE BITK: (n)
LA ORGSR R 20 1 4 HoAE
30 4F; (O)HLHF T T Wik 5 H 1R 2 HIR 2
DR 1 EHAE 30 45 (p) TGRSR H, #K
FROEHONEE AR, Hik 3k 7 XN ERA
G FHUARRE (DA D BHL)E i H A
7730 (Q)BRARM DGR (EILARER) A
RIEEIE T B A BRI CRLFE LT R A ok
), EEMASAE T, RN TLROERE




BSEEUMEIIRAS

China Lianhe Credit Rating Co.,Ltd.

KabiZ (HERATRD; () RHZHEA 5ok s
BUME, RAEPURIA SR RON  HERANZ
[ ANEAE AR DR I VRIA L AF R IATRE Y

@R TISMB - 1 britE: (@) TR A
H ARz 58k 4 DA 55 7 /E 9 HiRa
/pARZEiis U SNSRI PE i L ER R B S ESp P
By EACHL IR IR B 52 B — A SR AP BUE 1L T
B2, AT — A SR BN D [ R ERAT
THRERER, wRiZ GTRER). (&
[Al) 2058 R DT LA BT e A 2l
(1, B0 A HEIRCTI T AL BRI
BT ()T T E BN

(8) R T RN GRS F A FRAE: () fE
PIRESH, & (GEREED). RIS )
() SCASAE Fr AT 525 T 5 AR HE P AR 2 — A
[l () IZARAGTER e AR LR & IR A A Am vk
W, SRIERE— RN B i, AL IR,
B A G B RIHE FEA M AT TR LR P
(C)EREHRAT BRI T FUA AR (n 2752
FRABLBE AL AT RIS e et ()
BT BA Rl B (BURETRD
GRITE R IR I B b B LR AR 1515
AN IR IZIE

4. AR EH

4.1 1FRIEKF

ERFNH Y HECZ AT, SZFEANRLE 5T 4R
EHUITESL— NS N IR SRR P, A
BEHUGRIK . BIATRIK . BHe RS
FERIEED il 2 K P FSFE (BB i &K - .
B FRUSGR K 7 3E— 25 R 2 N 23T P R AR 4
MG M, SRRk
R AEFE I GEHFFLED . EHE0
GIEFHARE) WP FEFEDBE (BRI SO
W P =AM . (EFRUGRIK B TR
W IS, A FEAST R K 7 FH Tk % R0 43 T ]
WK (56 (RFSEAFBAD fif %K ¥ H
TS A R B 4 DY R MR 55 LA T A R o 9l
R IEAESCE AR, S8 (BO &K

JUA AR T SOAHE I 7 AR SE PR .
F B e RIR TS FE 77

4.2 A AR EATHE

(1) AREFHE X

WA SATHLE L IR 24 A “n
BIGEREME R RERRER.

“ELAFEMT RIELLME—SEM: (%4
MM RBEE AT H G 10 N TAEH W (BaEH %
HIAL ) BE P2 SRR TR R AR 2 fo v ) i B
P X 2 B A% A EL i AR T 12 0 B A S R AR
JeRS B SCRFUETRAT B, (H R B AR RIS
RGO s LA A B 7 SCRRIE S, &
FERA RS B 4 1T R e ST HAR IR 2 ) e e
BE P SCHRRIE SRR SR R 03 77 SCRFUE Z# I 2
AR IE LA (D) ZFEHI R BEAETESE 2]
WHE 10 TAEH W (BAEA R 3
FRUEF R NRS SRV SE BRI X i) 3
PEAHE ARG BT SCRAE TR IE AR ()R
A —ZFEN L F 4, HoRBERE (BT
G ED) NEFERZIEIAR; (d)Z IS
AL = SCRRIE SR S kR 26 (B HEE D
BEH— 07 B HAAE 5 SO I R ATAr] 2 22
% FRAREGRAR W B P SCRRIE SR A AN SCAT
A& s R B SUE RSN, BAFEHIBUN 37 3
FREHR A AR S S H AN ZE B A 1L
R, BUEIR AT DAL, AEAEA IR 57 3
FRUEZRRE A N R 2 A SZFEHLAE R HH 225k LA R
HIFTRIE SN 30 RN ARREAF R, BUESRAT
DARRAE 22 2 SCAF R E DA B 4 2 FE LA 1 77 20
HHATHNRL, HARREEIBL R A TG 90 RN B #H%
FENLAI; (o)A ML 5 P~ SRRk R R A
K EHMVNZIENME (BIEER) 8
VB — 75 (A ZE 5 SCAH Hh BT A8 AT AT R iR A
PRUE, EMSH NHE A A S E0R 3 %y, IF
HA SIS P~ SRR R AR S A i
WAL B A TOEANR, BUERSA T LI, (H
TEA PRI P~ SRR S R AR SR 324
PR R 2R HAMRU B @ A 5 30 RNAR




BSEEUMEIIRAS

China Lianhe Credit Rating Co.,Ltd.

REANRL, B IR W] LIARYE 52 5 SO B e DA
W SZFENUR B 5 AT #M R, R REAEIE A K
S5 90 RN EHZIENMM . LL ()& (c)
FRB AT — A R AR, LN B TR %
HRAEZ HRA . KA, E ()T (e) WA 41
AT A — RS AR, A IR 55 77 RIS
FFAE ANK SN e 2R B RAETLFESE, I
T N SZFEATUR DL TS SN ) 7 3 0 SRR IR 4
U R EREN . e SCAHMREL
FIRIPEAILA o

CIEE R 48 B S AR RIS
PR AN TG & B AR AR T R A

H 3R RIS 2 A R AL T — 3
fERA: (@) RN K AAT A RIS £ e )
s (D) RAEAFATOSR RS AR S (c) B
RS WK R BE K8 5E 25 ST IR R RE F I A
sk L (d)fE CARAT G &R S LA
PIEOL T, 15 &SRR S HUAE IEARYE R
KEFEDY PR R RS, BUE & ERIRE N
BRI, R BEARYE AL 2 SO I RIUE AT 44T
o, B AUE A 5 & DR IR S MU IS LR
ZAENR R BEAE CIRSSA A FE B E] AT:
1T J5 2 BEAIR ST s ()5 FEAE AL H i —
RTINS A 25 SR ) SRt )
RS Z A NI R EUE: 54 2%,
TUAE 3.3%, HB=4F 45%, HHUULE 5.8%, L
1%, BNEMULG 8%; (f)&AEHLH M
Fr 3 B (d)ali(e) T,  HATFEHIAL ) B 77 SCHRFIES:
FEA N RS AR dE 54 KA S F

T 4 B AT A B IS B AR R W
() R AN B DTSSR A Be JE AT BliE <y H
TEAS 5y SCAF IR AR AT 32 22 X 5% (Rl (c) il
SE LS BRAN), I HAZFEN U & 3 i 5%
1T RTCIEANREAE SZ BN U A BESR AR
FHIEEG 30 KA BETF EIFMRLG (h) K ELL
TEAS 5y SO PSR B AT FTRR « FRIUE (= IR
WEBRAN) FESR AL A 8 A S BR 3 %0
(YRAEXTEHMR SN . RAEV . 2
BCE B PR AR R G A KRR

FFHLE; () (EIERD. (REERD). (E4
REEED) G4l BOyEUR N
TR IEVEEAS A AR ARk R BUR],
e A B RS RE I o

(2) f54e4) 5 e

WRIEAE 5 ikt & HE, HLFMRER, 5
FEIK P 55 421X 23 RN 20 K 7 T 8 4 R AR 4
MR %4, HeHE T A X EAMIL .

AR , (ERRAIEFEHEL T,
N3 K P T % 4 8 R S AR AR A % 9
) RATARATIRAT S Titvtid sn 2
TR SR %5 S5PHE C5EER
ZHURIMBR D) AL e S ERR P I 2 A
PR WL K 50%. A SERGIES A S
TEH RS WA AR R A2 1Y) 50% A4 Rt
HRBRIE L HHNE . A8 AR S EBR A 2
MG, BRRTEEEHHEARES K EK
A INEE EFA AN R, WA TR T RS
AT T 3T AR G50 T P 88 T e R i 20 %
e LS BRI B, T B
ARG HAT RS . KE&ESKST
PEE 1 S0 F T R AMBON 23 T P 8 4 DR IR 25 L
FFRI S 2 AT AN A2 s T SR 1 AR R A T T 375 3
e, W)W S A-L RSAE S A-2 BYHIE
I3 A4 R A LA e B, TR S AR e
A-1 RS, R A2 BIIES A4 H %0 RIES
REAR G RBIEENZETS I H G AT
H R H bR RA0, 0 R NS A A-3
PHIEFHFA S BH 2 HEETE, ()Rt AL
IR SE A-2 RHIE 7 AR 435 DA 58 BE U SCAF
5 A-3 BEFEHR A & H E IG5, (iii)inH
e A-3 RHIES A G AT e R o A-1 B
/B A-2 RAUEZF A 42 i R A AT se BRI
) U 4% L S AL S AL RS AL A-2 RS3IE
AL HBHIGEEEE WRRAEINEE
A5, T TR MR 4 Le A9 SCAT PR S AL A A5G A-2
REFIfE G A-3 REUESR A G TEDLJeRSUE TR AN 4
BTG, KR TESHH TR A4S
HIEAT, IR EHE NIRRT o 13




BSEEUMEIIRAS

China Lianhe Credit Rating Co.,Ltd.

LA R AR DL i 2 RO VE LR 1

BAHEMRER, FEKS TREAEX
PN SR G T —FH 59,
FMTFP A=A BB B (AT D R AR AT
HIRATHM . JZEHRIRST RS . 1

SERETF RS RN 4% Lo 7 e AR S e 55
A, RIRE AU CRPIETF A S G
VRN IR AL T3 B R AR A e NS FEBE. IR
ZFAED WP e SBLHA R AR L e 7 i
M VE LB 2

= RHEHIM

AAZ G R S IR R P A=A 454, 55
Ja 52 FA I 70 REIE SR e 5 32 A 1) 3 RIE 55 S A3
EHEg . Boh, ARG 2 T AR AR AL
i, —ERE LA TRIRIESR AT

1 @t

ASAZ Ty I S 1R R S5 R DA K i R AL
(752 53 Sl Ky 2 HE SIS T S s P4 T

(1) R/ R

AL Gy RS IR P E5 K o 537 M IS
B8 4 DA PR B IR R 4% IS 5 SCAF 20 e K B4
PEAAHLRIFE SO, 2508 S A= ML i de
PAEZF RIS RISCRF . BRI S, A5 ik
AR 77 9 A8 S A IE 77 4R 1 1 A5 SRR R
10.99%.

(2) AL

KA Gy BT IR “ LA
A InETE A A — B AR 5 B &
TSR R E R 22 HE . A, flk bl
M HEE — R R T FAF KU o

2. R HLMRIESHT

(1) VB[R XS

TR TR AU i PR e iR S5 WL A A A5 e
Bl PR A A B I BT 5 LR A
B EIR A, P BUSTEM ™ s A E 51 &
TR o

ARG NI PSR ST A R . &
BURAT RN GTR RSN, JL B RE T R AF
WS ARBLRRE L 5 SE s, (E A S
BRI SS WU IR MR 20 B A MG, BERE SC

FEE A RN SRR, I8 I B % PPy fi
AT PG EE AT AL, ik A IR SN o

AAZ Gy G HE LAl 2 VR IR i 5 A1 4 [l
WO RIBLHIZ05E . (2) 24 P BB (a4 T IEai
AU E KM E S 5 T a5 T AA 4
HIB A BAR 4 T D03 55 MU I AR5
LR TEET AA BB, [RSGKEEAT H
MFEHEREE 5 AN TAEH: (b)) 5Ea sl
AR R @A PR ER, &t
NBEALHUFIIRGE (EFEERD) e @R
AL RN RN A RIS
I BEFER G, AR HR AL
PRI AT RIS 2 BRI S5 LA, 0 [l
WSEHIE AT H D B R 25 U Wi 38 s 22 [l WAk e
5ATAEHWRAE—T/EH; (ofFft&iEH)E,
BEATHAT [l SR T R A A B D R 25 LA B Wi 21
(B[ SE ) D Bl SCGERE A H O B R H
fEERH BN BR A HEN5 5 A TAE
H o AEFTAT BSOS e A AN B T3 36007
Ja—ANATH R 1 ATAEH . —BRA
AR () BT AE— 157, M B % H (A& % HD
i, AR SR ST A H 42 B8 AR A U 2EAT AR
MEAs . [BIGREAT H A iR 2 Ja, B
ESTHR S AR B ARG AE ik
IR EE AT H ISR AN R

(2) AN

R UL A 48 At BTRR A RNAT 7T 4
B SAUM, AT Bk 4 A S [l it X
I o

AL G YZIE , WHETAE NS A LA X
R R BRI CHRAS 400, 5 A EHURIAR P A




BSEETHERZAGE

China Lianhe Credit Rating Co.,Ltd.

L GAEFEA RS FET SZ BN AT 7= . AL
FlL ARG R a8 BRI AT A AL, R AL
P LT RIKE A 2 F % S5 S 3 AT
BFEM o Bl 2R 57 45 AATAEHRAR AL X
B2 Ak A R RS R B ARA T (135 240 UGS

BEWRITEE RO R L, MR,
AW ENE SR, BE TS YONRIME R
AT AR, ZHE N B BARAT SR8 i 2
WS F L A &80, HET AR

(3) B

TEAZE Gy, MW EIGK AT B AN 2 DA A
WA AE SR UGS . A S A SR 5 TR 3%,
M 51 R R R . Ak, AT N
(HER AT A AT RE S BURSh I  .

XU, ARG T HE T ARG T SN 4y
M P ML DA REX — RS . BEA P53
A FIEL) . A R R ST 4
TOE TR, PRgrah B O W T st KU
KA 5E 1 o

(4) FLE2X

N BRI AT B0 B TR e RS E S A
SR AT, (BAE— e R AT BRI B R 25K
Fo BRA TSR ST TS, EEXRA£4TH
B TR 2016 S AT TR, VR4
RORBET BB .

(5) FJZ R[5

ARG NI B PAT R R, R
AR THRE., TERRE, TEYHE
PR R, AR2E e A-L RSFITR G A-2 £
TEZR R E R, e A-3 BYUESF R 30
FIZ, FIREM N TR, FERRE, i
FIZRE TR R EEARZZ M, HBEBAR
BRAT R BRI, AR R R 7N
POERAT S FLAE T DA B3R 2 42 2 H S IR
E 1 H 26 HHTUREE . R385 N BT R R A
MARLIEF R R AR R IAL . R, Y
) R ) R 5 S5 7 TR A T AN [, A7 E DRR 2R
BB BN RS EC T S 8OO R RN . [, A
LGRS AFBIARK, RN NE

HEHR DL IR R 2 ) R BUR A 2 MR IR K,
AR Ty v] REAE AR SR s A2 AR . BEA
BHE I R I T AEA R R ST
IR A S5 F AP rm, W Ra
28 S T ) 2 R o

(6) iR

B NI DR BTG 5, B 2 AL
BNk ES, AEEON E AR 8, R A7 AR
SHIBAM AR . AT IX R, BRA RS
WE T Rl 2 AT B M, A DA
FH AL FEIX — [ #51

KRG wHE TiE R &R EWEL T
PR SEARIS, RGBT DUERRE R (a)
PRI ARAEAR SR AHE RS 5 H 24: 00 &5
WITAREE H 55 R 10%s AT, H (b)#k
2 Al H DU (24:000 Fb4R 5=
WM EALT A+B Z A, Hrh, ARAERIT
N R HE I A [ A5 FE 0 7= 1) = T 368 2R B e WAk
SUTTR] Je i i 28— A SR H AT — H A se iy ot
PSRRI AREE AR S R K & P2 A H R 3L
A B SRS B3 77 SCRFIE 25 1 RS RS FE R AT 1)
RS AN S bRS 22 s B O OAZAE AR
B B A5 FR IV 72 (10 15 T 368 2801 Pl 7 AU R B0 ) J 3
S BB — AN S AT H AT — H AR R 55 77 SRR
B AR A A G A ek 25 A0 2 IR Tk B H - DU B
(24: 00) MR THFHRIIZE, FH1ZEUE/D
T 0 JHY 0,

(7) FEHTER

FEATAUESR I & MEAHAN, FEHEK B
W IR SN BN AT T 8, X fE
(EFEI = G — 2 ) F A% B RS

EEXTIX— RS, A Gl sE T s Ak
B bk, AR T 15 S HA & 3 SR
UK EAG BT R TR 2 NG IR B 5 4 DUAF AR
CEFEPMSAF R B AT AR 5D T
AP T B2 G R U B A 3= A (5 FH 55
T TS TRAREMPRREIEEN AA
WG SRR, SO N B B Es TR
AL 3 AN H IERAT 1] [ 5 I 55 (0] W FH 4R AT ]

10



BSEEUMEIIRAS

China Lianhe Credit Rating Co.,Ltd.

BURVE SR AR, H IR S8 50 T 1 F 4K
WG SRR e+ s T B A A A 5t
EVFER AA . SEFEHURIRE PR 55 8 LAAEAR
CEFE TR BRI AR AU 558D T
AT B REIEN, BAZ T4 5E 1)
FEARMFRI R ISR B R A B T
PARARK P B3 B JRUSE o

(8) SZFLNTCIEAT AEHEA TR XS

AR BEK B R T 52 FEH U 75 20 A
RARI B P AT AEARAPRUS b 2Rl 5™ TR
UKL Tee) i A e A P T =T = L)
TR 55 7 B A2 B S A0 IR e ZOR AN — 5,
DR A L A 7 PSR OB s i 75 O A 2 A
LS H ] REAF R AT A e, B 2 T
ToE L« AT TR BN, B8
TG BB 50 44 3 7 A7 A T AR kR A5 H A 70 2
THRARCIE A0 MR IR EHRAT A AL D
MBI . R AR T EACHLICER [ 1]
W SRR BOL I T-42, ZIBEAK R
FEABII S S AL a1 M0 TR A TR . BA
B DA AR B A2 FR AL JE ik B I A AT A8 i 4
B, AT REFEM UL [l Witk FE AN (el i g4, A
(EEIRLIINS &

MRIGBGEARE R IPHEA LA
FEEAC AT AN SZ SRR MR D LA Ak 52
AEFEAH B B A R, [F) AP SR U S AR
BRI T B AC A A, (EOR IR B B L Y
AT NATAE AT BETCIEXT DU R = AR AR
a5 AR LIE 244 )8 R F A i A B TR
Hi 55 B AR AR N ML A7 52 381) 5 58 T T i 5 B AT
FEAHSCBUMIS S AR AR ST 55 LR
B FEH UG B 587 1) 75 A I SR P 70 2
TR LT AR 5 A8 5 A4
SE, XA EAR IR B S AR AT
FACHUR R A 2 FEHLR BB A REEAA O Ry
A IS FICI N B, FFAEIR AL S 5
PEE AR B OL T SN BC A 2847 AR B B 8
0o WIAEHUM R BEF2 MEAZ 5 SO Rk it
MIL5E, FEL)5E IR A 70 BRI B AT

B BACR AR BT B RS B D T4, KRN
Vs AR RS2 8 T AT AN

(9) ATk RS

AT 5y (R FERG 8 7= 3 A NATE S AT OY K,
5 MU P=AT MY RIS AT 15 DR — 5 72 B s e AR 52
Gy N B8 = ik N 13 2 = BRI 20 J5 1 1R
Ko 2016 4F b4, 75 D5 ™ A B M SE AL
WA BONET, B Tg R TR, R
BT YL P 7 oRHERS . B 2016 4F 10 Hilg,
P22 TAE 2 ORI £ 2 05 1« DR 3 it 566
AR R RSB, T SRR
WA, b T R IAMRIRES . 2017 4
DK, HIEBURSE—P g, AR S AR
oA, AR E, 152 DUREECR 1R
W R, b = T A TP AR R B . 2018 4,
B 5 AR B VA s ph g 1 m, PRI, FRE
SRR BRI AT R R BN L
K, BHIX A0t —5 0.

FER AT, 2017 4 55 = IF & 3%
Pt E AL PRI K . 2017 AR 4 [ 5 =
KA TE5E AR 10.98 Fi1Z T, [AILEIE 7.00%,
W5 2016 EREAREE . 4 E R BIT LI
17.87 14 FJiK, ALK 7.00%. 4= )52
TR 78.15 12°F 772K, [AELIGK 3.00%, H5H
5 EAEHPTEYE . BEN 2018 4ELCK, 4 it
FEIF RGN PR R R, 2018 454
PR RN 12.03 Fifeot, FHEK
9.50%. Mt LA5HLRE, 2018 4F4[H = H
FE LA 20.93 175K, [RIELIHEK 17.20%.
A E R T 82.23 12°F kK, [FitK
5.20%. SAE, 2017 F4E s R %
PR FF R ERIG K, (E Al 52 BT T 2 B 2 ik
55, i TR TR . B 2017 EEEEAEH)
ZAGHEE, 7 s R T ARIZ A D, 3E N 2018
LR, VI TS Frisss, Ht L
S /N [

BEAETTTH, 2017 AF 7 b DAY s MR KRR 1
£, ABFE i Hb = PR EOR PR R, B T A
T 4 ) LR By B R . BARCRE, 2017

11



BSEEUMEIIRAS

China Lianhe Credit Rating Co.,Ltd.

AT A S TR R B 0043 i) R Bl G K
7.70%H1 13.70%, HIEFL 50 N 14.80
NES AT 2120 MESY . #E 2017 K,
4 i 5 A5 S TR 58923.00 5P 5K, [HIEL

B 15.30%, J i T 370 2% AU R 3 B

kg 5T, FRYE T E G Fe B R S 100 A4S
W EFEAR B RIE BoR, 2017 SEEHEE
SEEMEG Bt BTk 7.15%, % 2016 4ERGIH R %
11.57 AN H 45 s, UrAS I B B [R19% . 1F N 2018
LK, e s s — e, 2018 4
P AT 17.17 127k, A K
1.30%. BARE, 2017 FLK, fEFEIAEE)R
BRI, PREY. PREE. R BEEMIEI T,
PR s B S TR B S AR A A A SR RS
Ko HEHEAMZEAR HEN 2018 LK, BEE
AP BUR U RF AR HEE A SR Ak S -

3. EZE2ALGRAH

(1 KA IR LA

AL 5y W R HLAA B2 3R IR 55 WL N 1
AT MEARENN, @#REATHIZE S
JI~ BEASL S FNIA 55 AR 22 50 21 R M LA T
AIEZF AL 5 R R CRAIE I JE 2988 715 R
i, FHAFNABE. (50 XU S EAN P
325 il 2 5 e L DT R B AN DE b, ek

S RNIE AL B B & S R . {E
BTSN, DTS R 71 BRI
BIAAZ Gy BE = i O A A A5 R I

AERAT O T 1954 4E 10 H, £ JYKE
BEREITZ —. B#ERERTT 2005 4 10 A7E
FWICEAC 5 B 77, 2007 4F 9 H7E Lifg
WEFRAE 5y Bk R BT . & 2018 4E A, #EWAR
FTIEA S AN 2500.11 1270, HE KRNI
&NT], RN 57.31%.

BE 2018 4FEOR, @ WARAT B A
232226.93 A4 7t , Ho R JHCHE ERORT R OEK
133654.30 {4.70; i f a4 212310.99 1276, £
I A7 2R A A 171086.78 1270: AN &
11 19915.94 12.76; A RITKZE 1.46%; IRE&HE

TR 208.37%; MR CRRARLT VA B IME
GAAT)) B, BARERE 17.19%, —
WJHRATTILFR 14.42%, O —RHEAT LR
13.83%, i 2 I K. 2018 4F, EAHRAT
SEPUEDPY N 6588.91 14.7T, 15+F)iH 2556.26 14
TGo

TEVERAT A I S (A TR CRDIARAT IR
AR IS BRI B R, 4B A RIRE
SEERAL, AWML A AR EELE, SEE A
BEHIEE, HARAKRS. EfHa. KHESR
RRE P E B TRITHAT, BAL T e R
PATFIR RG], #RER T & 5 MALIEAT. AR
il o

TAER, FBARAT BRI & N 6 I
MERFIAEDIA AT, 76 NIRRT I AR A ok
R BB KR T P s R R o R R AT AR
WA ER, TR S BGRSE R (ki
PG Y KIHACESR T FER, oL
WG, FSRN IR RS PP
B EEE. NI SRR, T
WS B AR SRR BER, IEHE T
BRI IE A E . [FII, EERARATHIE T
EREEHIREANT I, PR IR R L SRR e B
il s A AR GLHEAT VRO, AN S I P ER 4 ]
4By, AT A FEE . @BRHATHIE T (R
L R ARAT N AR AR R RV AR RIRID, B
TRR=ZFENBERAEEN R WE. 5T
S aIEERE, DA OR P ik R TAERRER K
b

AT AR 2 MRS 1210, AWt
EORBUR MEE MR T &, ik it — D Ak vk
PNk R 2y AN il e /€5 G =N AT
EEAEPREI=. QIR WS, Biya RER
R B XU o

AT B BRIV 2 AP IR
PP, WA HE. REFZ. ZEHHM
PORR . b, REHE. RMEHE. #E
HHONE S XIS . R G AT RS
AN G VFRIER, T E AR KN SR

12



BSEEUMEIIRAS

China Lianhe Credit Rating Co.,Ltd.

DRI o 245 1% AR A SRR
IR RE, X5 RN G40 R 5558 54T N IR LS
M TIZSC. SEEH Ik ZER A 17 e
B, B Ja AR A RN IS5 G Vo R R B
#HAE 2018 AR, BWHATN NEHFITRHRD
4.75 Jife.ot, B 2017 FERMEK 12.83%, A
13 55 DR 45 ¥ S s H P T 3 R R, A%
PAT Z RIS TRECR, B SRR R SE A
55 oK. BBRAT 2018 SER AN AE B IR R
TEREN 0.24%, ATFHAKY. @BERITA
INENZN e NGl NS E

MRCRE, BRHATARNGHEIE. W5
RV R« 5577 i AR - U35 g /1 1R B,
B BB Ve H B KIAE 0N AAA, T
RIRERNIE . BB RGN NEBRITIE A
A5 W R AL AN BT IR 5 LA, RERRE 1R
W, PN G IR R AF RS

(2) REHRENH

KA Gy )55 R E WU 2 HE R RAT I A
PRAF (BAUREIRR “HHREEAT W7,
FIERAT 24 B R THEHE, T 1987 /£ 3 H
2H g BT A R R ML ARAT - 2002 4F, FHREER
1T A RAE FIIEZRAE 5 P bfis 2006 4, FHR
BRAT H IRAEF BT BT e & iikIg &t 9™
%, #2018 L, HERAETIRA LA 252.2
O, FHE— KR EG R 7 (R
N HIRAH

B A 2018 K, HHwERATE LA
67457.29 1275, HAALEFHAEGK AT 39330.34
{2.70; il A% 62021.24 12,70, Hh& Rk
44006.74 1270; ARITHKFE 1.36%; h&HER
%R 358.18%; 1M (FiMLARAT HAVE HL ML GR
1)) HRHE, EREBET, BARER
15.68%, —ZHEATLH 12.62%, %O—H 5
AT 11.78%. 2018 F44F, AT LI
BN 2485.88 127G, 4 808.19 14.7T.

HARERATHA IR R SRS . 2R
PR HILE L SHEE . ARSI BT E T
BTG (QFID . A B #h 2 PR Pk 4 08 BE A

PO ERAT WFOR IS T SR 55 BEas . Al
GREEGIE SRS T, BONFEEL 5 5 i i
AEDNVERITZ —. #E 2018 FE, HAERIT
FEE B RE 12.35 F14It, SEHEE SRIRN
44.39 1270, IR, FHRHRAT SR 2 AT R
WEFFALIH RHE S SR ENN, BEEEN
LELLR.

BRE R, HRERITA FREYE ., 5%
RO R . RIERE R, FEERRFEE, B
G PAEVEE H ARG F SS90 AAA, TP
JEHERFE . BRAREINARL G HRRE A
1R AR 1 0 240 RS ARG

(3) ZIEHMIRAT N

KA G ZFENMRAT N R R GG, &
EISFEMIRT S & T 1986 4FRALIIA BN ZE 1S
AR BT AT, 2009 4F 2 BEARAT DAL 45 30
BRBNRETE, HELNEEEILERST
fEAF . Bz 2018 FAK, BIEEFLEMEAR
15.27 {276, HABERITHRAA I 67.00%1 5
Lo

B2 2018 AR, RMBEHFIRE DR, &5
{EHET = KA 222.75 1270, BT # A3 135.81
.75, 2018 4, EASEFELIE A 45.35
276, 1§FiE 20.56 1476, A 2018 4EAK, #H
EEFLE 0L 45 % 5= 14039.39 127T, 2018 4
E, (SR SEIENRN 717.04 1470, {54t
R 623.04 127

2018 4, EE(EHCiLEE R, DLEME.
EES . MR, TR E R, &
(EAEFE R B A 225 4 S ER BRI A R 4T
TREARGEEAR. KT =227 M
W], B WERemER. E RGN,
HR 5% BRAff 0 XURS: 7 BRAEAL), TR T “ DA 4
SIEFTL” MR E AR DUNER: BB
—EREFRSRALIERAS, fothleE
EHER, WA FKRRE, DAREREE
TH &b 28 R NG EEE)E L ILTUH # it
ZEIA S, ST B S 2 v I XU S s
Y S T St KU A B e, AR A

gl

13



BSEETHERZAGE

China Lianhe Credit Rating Co.,Ltd.

BEAT MV 55 PR AANIGTH stk 55 =2 Ty KU B
AT, EAAR LS AR BT o ol 55
AE ARG HES, TR LR MAEE
P A0 RSP oK o XU B AR A e 4Lk 55
EHIMN NG LE ., BH S AN EEE
AN B HESH A RO HEE NG B
WUJEA 5 ER ], BRITA B &R, 5
T e B[R G 5T EL AR I RS £ 1 5 It £ v
SRR T AR« =JEBZk”: RIS
IR G« KOS B AT CRLAT XU BR AT
A 55 B BRI S D) SR, e
RN AN = S R PRNI v ol IS =1 2

EAKRE, B EFEINA R M 5558
PR A i RS A EE R . BN = IR TR
FARAE K BART 5, A5 2L

JRIARE 77 B BRI 51 RS T RT RE PR AR R AL/ o

4. HEARIAEZF 5T

Hil, EACRAT (EHESIER LR
RUEBLINED RS BB HIE A
BEHINE) U (EREPHER ST
MED) (MBEGE . BEIRBLS /KT 5 HIER e
A RBUBR A BB R 55— RIH KB
EFF LIRS VG, Herr o Reik B S FER
B BB ITB™ AR AN AL FE RS 45K H K
EFELABAZAR DT 5™ Fe 4% 7T LLEE A RO Ll
SRNBEE =T7%, B AR RIS .

A BRI A AR U
Ao A& TT I R sk, R R RE
BAGE IR FAT ARSI . ST AEAT S
VB — T A 5 30, AR AT AN B [ 3
ATVEAL ATEREINE (TR, EI%55 A8 5 3
PHAE RO AL 5, %538 5 S
PSS T B A R 293R8 L 55
%% T3 AT 2 SRR L FR) 26 35K 17 Al 507 2 5KA
Ay BRHRIE IS, RIS
BB ATHBEAT AN — T 5 3, e
i AL AT BURHLR ROt E . VFAT . AR
B FEASRIE BT 1 AR X AT H 465 S A0/

sEM B (EFEEFD L EFRERSS 4
L e, IR Bt —ad M, RIEA
XA SR BB ek R FE B A1 Z FEH LAY
ZIPRARERR T, HI R T S i hT
BURIRIFBL () BEHRA OTR UL e ik i
RIS ALk S THRAT BT BUBLIT R AN B ik
B ARIEVIBEEAN G FIVERUE , BB LR,

HORZ GRS FF 3 ik . RIFEAHRLE
FRAFRAE BB LA SZFENLR (fF 32k T5)
ARSI (HOR 0 AR BE 0 (1 m RETE 0T
PIEREHR =N NEH EIR N, ZFAMZ
FEHURILE (EFEETRD m 4% £ IR 2 IR Y 7
B 52 BEAR SCHRA DT T AR A2 BE T
FoE, DIARGR LR s, nfe R E IR Y
R BE N S8 SR AR SCHRA DRI (KR (122
R T, RN fh Rt ()Rt
TARFEA R B CAHAE U TR R 3 BUE R E
SRR P9 AR RE 70 2 58 BRAR QAR BT T 4R
BURERS AL T8, WIZRE N RBUR IZ5E R 4T
HALE S B PR B 3 LARI ;- (o) A
W TS FEA R R 2B 1 R DA 3 250 PR E
B P9 AR E 70 2L 58 ERAH SGHRIT BRI AR ARL
MIER EILTEE, MZRFC AN A EARIERK
TH A2 52 FEH U BAE TR 77 38 F 1 S i ok
[ DR 5% B 7 B Je g e P JHL Al g 2]
AR BE ST TP BEARAEES HAL TEL AT N T LAAh
B B4 BV SREARKL
EFERHEARI A DO . AR 2
WIERE . BE SO, BENEM—%a
NI, EFRA&E, FIEMP s R, &
FEAAME—Z 2N, EITAFEE, (i
AMERFIE S, ERBFLANFFA G
i A CRLE DA SCHFIE SRR IS TR 28 80
TERFIREI . FIEM IR S & T 32 HLH
P B P AR I o SEFEHURI MR R iR
A WESBT AL, FERTART
HAGEFM = o AR E BT 70 AR 4% S B
TEME B8 SCRAIEZR R & B aivE A ROt R AT
MEE, HBRPSRHER A N BERSEE

14



BSEEUMEIIRAS

China Lianhe Credit Rating Co.,Ltd.

B FRE FIBCM . BLEE AR RS s 987 SCHRFIESF
AL N M6, A 2T 1 £,
ST LME TR 9 R A B 7 SCRFIESR R
MNAERSAHEIER 2 1 X 5% &7 L, 285 30t
B R P EBUTIER. TBOEAT T =
(i PE e . AT H A5 R 5E A R

RPN BT RAEL I Y
SRR LT ETTRAT &9 5T
FROEA b, AR HORT AL BT 7 A5 DR R 7 4k
WKL, RELTAAR SC LA 5 7 5 DT 5t
7R

PSS B AR BE R, R BRAT
VRN B SCRFIE S (K AN U BT AT UK
HABOIB WAL, AR A R TR
AEMRHRT, Fibir NAEREER F0T
BEPHEFERIH B SEFOM SN L A AU
FEAE L DURAR ST WU A IR 55 BN . 3%
TN BASIE LRI 3 S RE P IR
W IR EICTEENUM PSP
PUEZFAZ 5y S (AR 55 BORLA B ) R 55 Bl
N BT B B BOR A E SR E (E
WU P03 3 A5 DR 087 SCRFIE 2745 A S A A
foica, MERE B a7 R T ORA L A
PALZ B B0 < R LA [ b AT SR A S SN G A R
SEMBEFE, BE R T AN ER Bish
UM B i B IR R DT R SRR A
TR B A AL 2 15 T B AL B
S Xt BEAMUR 3 B 858 A 555 T 2 AR (K 55 A

BN G IS E B E A& I E s ML
BE U SIS DT B SCRAIE SR B R 22 AU
UNTE-S - Ci R S A7 & 2 T Ra )
FEV R LA DB 7 BUA RO WAL 2 4% A i A5 A5 1)
BUORME TH RSN TG B, ik E o™
It PR IR R T % Al B A9 Bt A BRI S $1 R 5
XHEFEIH Weas 78 B 2 58 ML B0 58 3 20 i
HIEe sy, EEFEATTE AL AL SR fE
BT R PSRBT BCRIER 7, 15T
AT H1 32 FE N A P A B I BUR L E AR5
ANV FTERL; RS DA e MINETT
W H R, R Fos MU BB A I, LR
BB AL IUAT A SRS R U s 1 Aol A AL
IE LT AL 5 FAE T AR 55 (1 L AL
REJSCER (1 1 55 B B0 ) < 58 A8 AP R PO AL B, 35
RGN A B HUAB B S m T 5™
SCRFIEZFIRAF I ZE TN, B 3% IR A A5
Bl BRI THE SV TSR, SKSEAE Y
PP SCRFIE SR I R ZE I 5K W] Al TSR Y
BURRUEER; HUABCEE WS H 500
FiC FR S IO, B AR TS LI BOR RLE
AN AR B, I SRR ISR AL A B
BB AE BRSO B Hr
AR VT BT SCRFIE SR R A U A A A i 2t /2
)& TR ML L S B AL #5252
B A 555 T S AR (K 5 05 RIS N B G i i A
BT BRLE & 1 . ENFERLT T, A5
SRR ALY ENAER o

= EaFF oM

WA BB R R A BT 715 IR R PP A 5 IR
TR AR R I, BIME R R A I A A
Tads. BRATEXR AL (3 DT
B OAREICROL. AREA L FFIKCP K
Ry BRI Mol DERME LA LA
ANEOL CBIEEFRNFE . AKTEE) P
TIHHEAT M, IR AR G5
R, BB AR PR S

1. FFdenHr

AR Gy (NI BT 7288 R R AT LA B AR AT
] 45079 F 5 N R 45079 E NIRRT A
IR . BEYIGRAEH, NS
RIEARERHNNR T 1145393.90 Jit. #E
WILERSE H, Fr=ib 24wk 3 fis.

15



BHSEETREIRAE

China Lianhe Credit Rating Co.,Ltd.

&3 TR A4 AT IR L
PR A S AR 1145393.90 J37¢ ($42: £. 77T %)
B G 440 1508725.47 Ji 7t HRIPA D RKEH REAERE S
R 45079 % TiEL 25323 612010.44 53.43
ik e A P 45079 J* t & 19756 533383.47 46.57
FEFNIMBLT 4758 40.77 % & i 45079 1145393.90 100.00
FESGRBRNREE R SR 928.72 Ji G
R 989.00 717t 4 NRSEHAFRA
I N o AAT Ty N BT 2R T B i s R 2
NS A S R 2saryie  PORIREDTAESES PR, R, M
R B AT AR % 5.150 WIRAREA . BBEYGERH, %
SRR SRl % a2s  MIBCPYHATIREFIZ R 4.76%, AIBLTEI
BT BT S8R a76% AT SAUIT
I3 5EK & A KR 14.78 4
NI ST 3 S5k 374 4 £5 ARSEHAEKP
BT 4 R 11.04 (¥4 % &. 77)
PE T re— e FZR X 8] RRER RERERH B L
PyRp— 18.08 (4.0,45] 7982 264975.61 2313
PR o5.3% (45,5.0] 30935 735256.65 64.19
LT B (1 5138% (5.0,5.5] 6162 145161.65 12.67
E: L AERASEA AL ks A S B B ah & i 45079 1145393.90 100.00

2. ARG T - A AL B Z KB B ag Bt E] X 1A, o)
AR 24T 0 8 FlA KT R HI12
3. SRERES R AR B A A B E A A B ey aF I R 1E], R
FIRE=H 408 CLHH/12

4. AHEIRAT F =R EBA B A R L AT I Wi -6 A
5. EEAA P =R AR AR A AR TR A A ARAT A AR A

2. NERBEFFRE

T2 R VLR AT DY UG 2 bt A
A8 by N TR 4 A B AR AT [ IE 5 0%
o AR E R .

3. AN HERT X

AZE Gy NIBSTF A IR GT3, EA &
TP NGTRAR P BRI B L, AP BRI AL
Pl XA R GTHOE L) A R
FAR N STV I B L i L an T~ 3R
PR o

E: (, |AEFERRR, $l4e(40, 451k 7XTF 4042 FFF
45, TR

5. NWRFHLHKT X
AAZ Gy Nt bG8 5K 05 s FE S A B AT
SERAGMA A, BRI WL 6 fis.

&6 NERFHIZHKT X

($45: 2. 54, %)
BFIITR  WHREH REEAE R EH LT
EETENY 36712 899167.58 78.50
SR 8367 246226.32 2150
& it 45079 1145393.90 100.00

6. ANRFHAREALSRTAN A

AAL Ty NG KT 35 B2 R B R 4 AR
25.41 Jigt, NPT ARERSRBU MR 7
FiR o




BHSEETREIRAE

China Lianhe Credit Rating Co.,Ltd.

AT NERFIAREAERBLSH @ 2] 5273 147238.42 1285
(b 7L £ A %) @3] 11598 354924.16 30.99
SHKE  RER REAGRE  SEMLL 3.4 2799 21966870 018
(0,20] 21927 311088.48 27.16 @ 5] 4459 110774.19 9.67
(20, 40] 18474 503792.27 43.98 5. 6] 6327 12882992 11.25
(40, 60] 2928 138187.14 12.06 6 & LL 9062 162503.18 14.19
(5t 21 L SELEEE e & i 45079 1145393.90 100.00
(80, 100] 328 29140.16 254
(100, 200] 461 63036.03 5.50 9. ABARZ A A LIRS AT
200k | 15 511094 391 ALE 55N T B HIAL T 4578 A% IR
& i 45079 1145393.90 100.00 11.04 4, R4 BR N 1.08 4, BEHS
‘ HIBR Ay 18.08 4. Nt BT AR HARR B AR 7 Ah
EEIRES SV e 2 S
BB AGLE 40 FTT LA, i X TR DR 24
KeRBETE 71.14%. £ 10 AWSHE R IES T
(¥Az: F. £, FU. %)
7. NG AF BRSA Fol AR X [A] PERES ‘ REXERE = SWAEH
AT g NI BT HIMBF B 5835 TR R ©.5] 1539 17674.01 154
14.78 4, EURS FHIR AT 3 8 Firs. (5, 10] 22281 474599.93 41.44
(10, 15] 17092 513957.47 4487
A8 N HAE R BT (15, 20] 4167 139162.50 12.15
(%45 F. £, L. %) & i 45079 1145393.90 100.00

10. ASESHAE AR 4

©, 5] 433 5326.59 0.47 ARGy N FAE KN ATE 9 NME . B
(5,10] 13126 288938.75 25.23 BT, HALRERERG RO s, N
(10,15 | 19666 40083221 4264 17.46%. N ESHHE K AMIX 476 3% 11.
(15, 20] 11754 348881.71 30.46
(20, 25] 99 2397.88 0.21 11 BHEARRSHA
(25,30] 1 16.75 0.00 (#45: £, FA. %)
& it 45079 1145393.90 100.00 X WREHK REEAERM SH L
7R 7808 199971.29 17.46
8. NI A Wi 9192 190029.63 16.59
AL Gy NI BTk B Fa k% 0.33 4F, Ak T 7131 182012.11 15.89
W 22,75 &, IMBCFYIIKES A 3.74 . HAKIK IR 3605 166266.48 1452
WA TINER 9 BTN g 3720 129993.97 11.35
I 6390 129990.80 11.35
RO N BRI A ik 5698 109950.46 9.60
($Aa: F. £, ZaO. %) 1 7 1019 27944.57 2.44
JRRXIE  BEERER RIZEERT SH L (3L 516 9234.60 0.81
0,1] 561 21455.32 1.87 & i 45079 1145393.90 100.00
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MG ARIAE 3 T Ak () BARI T KT

FAEAL G R = S R o IE T . AR
RSP o A BT IRATAE S5 AT AL 39 T 43 A7 W
% 12,

K12 ARG AT AL T o A

(¥f5: £, BT, %)
i RKEH REEAR SR EH L
i) 4460 146320.85 12.77
A HET 2988 105661.43 9.22
SEPH T 4993 102415.13 8.94
I 503 66047.68 5.77
o 3346 53598.10 4.68
SR T 1473 4922231 4.30
Kbt 1995 47391.87 414
N 848 42375.45 3.70
BT 1394 33386.21 2.91
FRRA T 1217 23299.71 2.03
JN T 399 22480.94 1.96
LT 751 21690.74 1.89
ENIT 738 21378.32 1.87
FRMTH 1149 20863.85 1.82
T 940 17301.39 1.51
AT 782 16626.99 1.45
g 917 16116.53 1.41
yNCi) 444 15323.06 1.34
BT 837 15192.94 1.33
G 649 14695.36 1.28
BT 638 14314.75 1.25
R i 702 13044.91 1.14
JER 5 T 412 12651.81 1.10
i 572 12526.36 1.09
il i 315 11510.82 1.00
Fotl 11617 229956.37 20.08
& It 45079 1145393.90 100.00

i EAARG) B T ARG AR HAE RS RH & AT 1%693%,
W, FlAeh)a Tk

AR Gy NI SR RRARAZ A G R0 7 bl e 1)
W NG, 5 12.77%. 2018 4, IR sE
R X AP S 4717.8 1276, FRIELIEK 7.3%.
2018 4F, T b = F A 4% % 5E Rk 535.6 14

JG, [AIELIEK: 31.4%. 2018 4F, 4Tl &
FFTIHIAR 1555.7 J5~FJ5K, [FRIEHE K 21.5%.
T o Y THIAR 1357.6 5 F 5K, K 17.1%,
Pl A 5 788.8 12T, MK 42.7%.

KA Gy NI GEIRARAE AR G AR50 He Ik = 1)
W NGRS, & 9.22%. 2018 fE& B4~
KA N 7822.91 12,76, [F] LE 3 K 8.5%.2018 4,
T B R R B 1527.17 {206, b B4R
TFE 1.9%, HrpEE#E 1165.86 /47T, MK
6.4% . BT i i 5 A B AR 1389.58 J5-F-T7 oK,
WK 8.3%; T an 5 E# 1687.91 1470, HEK
22.3%; SFAR R i s A T AR 191.26 F5°F 5K,
% 6.5%.

A RETT B S B A TR B 2016 4
B —FEIIRIZE T, 2 2016 5 IURE 5
BToPEe, 2018 58 —FE HE I MGET: =
FAERMHIBEN 2016 F5— TR UAH4E
BT WG T RO Py BUR AR AT
b AN E A IR .

160.00

15000 - e e ==
# - -
140.00 /
/
130.00 /
120.00 /
/
110.00 7
&
100.00
5P X QA O VDDA IV DD D
NSO NS, ,S,0, SN S QN SN O O
SIS N N O O S S IS IS S

- = BEHNEEREEMRERERENK B CFEENEEREES

K2 SEAGEEmE I T sE. S5
HAERIR: Wind Ff

RAE Gy NBTEIRRAE AR G R =
BT NS, 5 8.94%. 2018 A
FE AN 3798.45 2.0, [FIELIEK 9.9%. 2018
B, AT R R L AR TR 3.9%,
Horh B E K 7.4%, Hra o ay M
1366.64 Ji V75K, #9K 51.3%; b5 S8
1044.89 12,70, 3 34.0%.

B BH B R 7 S B RS AR SN 2016 4F
I URIRET T, 2018 58 = 1K
B0, HE 2018 45 U2 B HE R A
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%% “PAETBMIEIEEON 2016 £55 —FEITG
FEEREETE, 2018 458 = R K IE 4 i, 2018
FHNFEIRAE TR, Bea RERFEER
T 5 3t BUOR AR 243400 55 A 5 RO 2

145.00
140.00 s
135.00 /
130.00

125.00 ,
120.00 P
115.00 s

110.00 -

105.00 -

100.00 ==

== SR R T A SR R A A S PRI IR R E R

K3 SN aRE R ES R R E. 5%
HAERIR: Wind FH

SAEKRE, ARIE 5 NS e
XEONEL, (R - BORBE L 6. R
VB R B AN E TR AR, g 520 4 [ 45 3 5
W SRR . S RS R SO ol
AR 253t s 1 T 37 A A2 A T X A
RN BT 75 ARG 2 o

11, NS HRIKAT 5 B
AAE Ty N G2 3R AT 5 B Fh B 358 5
MZFh5, HoMmuwnE 13 Fis.

A 14 mdb#IrEas (5 % £, FT)
TERR  pwem AEAGAE GBS
(0, 40] 2754 46181.32 4.03
(40, 50] 4398 84087.31 7.34
(50, 60] 7570 164353.53 14.35
(60, 70] 24390 651212.90 56.85
(70, 80] 5967 199558.84 17.42
& i 45079 1145393.90 100.00

13. N R HAME o A

ARAE Gy B I AL 3 5 3 A L A
51.38%, AbTHAKAKFE, AFT AR
BARE, REEAENEWOKRE, BiAsAh
W 15 Fis.

A 15 SRMMEks A (R4 %, £ TA)
BEME pew xekesm eWak
(0, 10] 59 654.10 0.06
(10, 20] 1242 13314.02 116
(20, 30] 3435 50409.51 4.40
(30, 40] 6584 123026.42 10.74
(40, 50] 12836 281827.89 24.61
(50, 60] 14040 427001.52 37.28
(60, 70] 5291 191359.34 16.71
(70, 80] 1592 57801.10 5.05
& it 45079 1145393.90 100.00

A 13 WINEEHEKE (R £ T4 %)
HWHBE=  RRER REAERT SR
Wi 41653 1023409.86 89.35
—F 3426 121984.04 10.65
& it 45079 1145393.90 100.00

12. N R b IIT Z A

AAE T N GE 3R B IR Y G A 2R
65.38%, A GTEHIUGEHEI R HAR > A 3R 14
IV

14, A A
AAE G N BT AE RN R 16
Fi7R o

%16 fEHAFHB A

($45: %, % FTA. %)
ERASER  RREN REASANW SWNK
(18, 20] 4 147.35 0.01
(20, 30] 6590 160424.88 14.01
(30, 40] 17447 400277.42 34.95
(40, 50] 13649 354399.11 30.94
(50, 60] 7227 223831.84 19.54
60 DL I 162 6313.30 0.55
& 45079 1145393.90 100.00
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15. fEZ AN T
TR, AR 5 N Gk A8 AN
AR 17 7R

A 17T EEAEFBASH
($15: Fa. £. %)
FERARE | REREH RERERB S50 G
(0, 5] 4516 61804.09 5.40
(5, 10] 24251 476033.45 41.56

(10, 15] 9579 260113.13 2271
(15, 20] 2972 104152.65 9.09
(20, 25] 1387 58094.77 5.07
(25, 30] 635 32481.00 2.84
30 LAk 1739 152714.81 13.33
& i 45079 1145393.90 100.00
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SR NS HAL .

2. HHRWHEMAFE
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Rl = T B M A 1) 7 SATEAE 2 — S AT 2 1 vy 4.41%

R B AR, BEA RS A AR 2.15%
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e ] 57.50%
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FEMELG P KRS PR = 5 7 Al e A 4 17.76%
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EE L0 F R JUKCT N L8R 1 ; f;f
B LUAAT AR 138 : o
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3. RBHERHIAFHME
e REETAISIEEORE. B s e o s ML R
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ARETR AT RSB SRRt ISR g 7 W40 7 AR 5 A2

HEFSAOK P AR 10 B, BPEOMERY |, SIS EAT £ H B R A
- W A1 R AT B a4
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s R, L
v my— S R IR S T, (e S (e
o o i3 55K AR AT P2 FE A

i, K 21,

A 21 BA ARG B A A
Hhoe AL B RE AR Rk A3 RS

3 . sy

EMEAE MR FUKE  ERHREKE  FHEE

— 25 20 54 o i E 10% 18.21% 13.91% 13.91%
S I WL 20 3L 8] 4 A
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o A-1 R4FI % 3.40% o 1
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i1 HIE A1, TUSE A2 HEFSHFIES A E/MIE TR &

(Bfr: J370)
xftH 5% A-L B ERRH % A-2 B RRH

2019/8/26 153510.00 370880.00
2019/9/26 146200.00 365560.00
2019/10/26 138890.00 360240.00
2019/11/26 131580.00 354920.00
2019/12/26 124270.00 349600.00
2020/1/26 116960.00 344280.00
2020/2/26 109650.00 338960.00
2020/3/26 102340.00 333640.00
2020/4/26 95030.00 328320.00
2020/5/26 87720.00 323000.00
2020/6/26 80410.00 317680.00
2020/7/26 73100.00 312360.00
2020/8/26 65790.00 307040.00
2020/9/26 58480.00 301720.00
2020/10/26 51170.00 296400.00
2020/11/26 43860.00 291080.00
2020/12/26 36550.00 285760.00
2021/1/26 29240.00 280440.00
2021/2/26 21930.00 275120.00
2021/3/26 14620.00 269800.00
2021/4/26 7310.00 264480.00
2021/5/26 0.00 259160.00
2021/6/26 0.00 247380.00
2021/7/26 0.00 235600.00
2021/8/26 0.00 223820.00
2021/9/26 0.00 212040.00
2021/10/26 0.00 200260.00
2021/11/26 0.00 188480.00
2021/12/26 0.00 176700.00
2022/1/26 0.00 164920.00
2022/2/26 0.00 153140.00
2022/3/26 0.00 141360.00
2022/4/26 0.00 129580.00
2022/5/26 0.00 117800.00
2022/6/26 0.00 106020.00
2022/7/26 0.00 94240.00
2022/8/26 0.00 82460.00
2022/9/26 0.00 70680.00
2022/10/26 0.00 58900.00
2022/11/26 0.00 47120.00
2022/12/26 0.00 35340.00
2023/1/26 0.00 23560.00
2023/2/26 0.00 11780.00
2023/3/26 0.00 0.00
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POV SCRAIESE” B SEHAEROUN, TRE 7 H 31 H AT Rk AmEREAVF 45 RAR S .

FRL G IR A B OR AR, BURAERTREXT “HTT 2019 RSN N AR Y
ARG SCRAIESR " A5 RPRDU™ A BORRE M I R TR, RAT NIRGERHUR RL I 3l A
HRE TS ISR KRBk

BRE TR R VIR “ 270 2019 58 N A NAE D I DEK BT 7 SCRHIESR ” H
FER, WAL “E#IT 2019 EH/NIIAN NE SISO BT SCFFESR " HBLE R
M, BURBUAF AL B B AT REXS “ 78 2019 455 /N AN AL 55 A DTk 08 7 SCRAIES:
15 FAE90 A BRI S TN, G SRl 1% AT L 2R A, I X iz it
7o, S SERAIA SO EAE FVF A R

e L AR AT IR A PR 2 R A AS S FEA BR DT 2 =] AN RE SIS 3R (1 BRIER 1 4 B¢
Bl SEURE R TCIEN “EIT 2019 5 NI NAE SR TR SCRES 15
FHAE R ARAC TG DU P, I 5345 T A IEPRZR

BRE SRR TR IR T N L 5 o B BARAT It B PR 2 Rl E (S R A R VTR A
BRAR, JFHE IR MR BRI Y R ERER VPR 5 AN Al R o IR TSR H% AR SO 00k K
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