T

B4 (2022 6636 5

BR & A WP IRt A PR B sl a7 “Z 0 2019 % = #
AAE 7 AT R AR T AR B4 R DU AT IR B2 A A1 F
fr, B EHER “HIU 2019 FE = HAMNAEFHAR KR X
4" TR “19 276 3A3_be” 15 H % %4 AAAs.

g N

Editorial
BiE (Tel) - (01




ESEETHRBBRAD

China Lianhe Credit Rating Co.,Ltd.

KT IS RIZIFRIR S

ZT 2019 FE =N NEERBERE = FFIES

2022 FEIRIFIERIR S

Fﬂvﬁﬂﬁ<Mﬁjaw<%>\ IEY)

A% bR | RK Bk AR bR

9.50

15.89

9%5: 70 3A3_be| 38.29| 39.67| 77.49| 66.36 | AAAs | AAA

19 #JG3C be| 865| 865| 17.50| 1447 NR | NR
WA | 46.94| 57.81| 94.99| 96.72
AT 2.48 1.96| 501| 3.28
B4t | 4942 59.77(100.00 | 100.00| - -

E LRSS AT as T AT RMERAE R 49412854 T, AR

LHEAAR 3050 TR, EHEALTRA (LIRS (5 36 )N

2AIRE P, AL itikh Stk AHAR L A RS LG EER, AW

BAENER, TR; 3NR—KRTIFL

IRERFFREXER

ERFEFMIREREEH: 202144 A 30

S4B H: 201944 A 28 B

MESRAERIEAH: 2048 512 A 26 B

ARIRERHAR]: 2021 45 A 27 B -2022 54 A 26
H

AR BE i IREREOEH : 2022 44 3 A 31 B (3RIEH

M R G — IR AR Ak B )

ARIEHIREREMEH: 202244 A 26 B

ERIREFTFR HER: 202157 A 27 8
AR IREFVER HER: 2022 47 A 26 B

S
Z+v— KA

BEi%: 010-85679696

f£E: 010-85679228

MR lianhe@Ihratings.com

Motk demHF AR AR K2 5
T EALRME KR 17 & (100022)

PRE: www.lhratings.com

190 Rud L Ritin %, sk — R MA M T, FokE M 6 90 Ruh kR
tH AR AL AB R E S, P, A HIZIRR MR R Z AT Ak
S A 64 FTAT M 90 R4 B AR AR AT 00 R AT A RAZ AR A,
B hAndbA S B K A, A BHRBTFARLY (ZIAMIRE)

VR =

A B E A IR A IR A= CBLF AR
“BRETAE” ) W “ It 2019 A I AME
SRR P SCRAIE SR 7 28 2 TR S 5 7
ME AR ZHEMNREE. 508
F It DA R 2 W20 35 A0 o b= T 3 e R o 5
BT TR EREEAIE I, IR LR E 25
BEPE SRR T T AR TS

BAERRG P EREAEER, —Jrm, &
Bl =15 R R AR BT =it PR A H
90K LA RiHHZ4RIZN1.22%) 5 L IRERE:
e I 77 S0 5O T 45 P R B IR # ATt
Bya A5 A BR200 K L E Bt 4R A
1.07%) FEA—F H—J7H, BRI IR
MIZa%E (H110.004F T 29.374F) AL
BERME L R B (1142.53%4 %339.78%), B
BEAI T 5 N 1 ik 5 AT AF LR T 7 B 2 Bk
A, AT BT A RIS I A A BT R
Feo oh, —& el ek it H AR AR T
AR A< 087 M 5 A ) O~ G ¥ S Y T =X 7 N
T R IRERERVE, AR .

LG EERITTT, R R B R S RRIE S
A 4 (R S A AR 7= bR AR 2 BAR I )
FEATHCH (5.01%), A5 R M0 IE2 55 7= SO
WEZF F AR A IS F SO BRI P4
The WEAMF RIS G, “198763A3_be” 1)
W5 SR AAAEE VL IARHE, RS A 2 B 77 AR
T EIRIRERVEL .

AR PR, B TG I 4EFE i
JG 2019 AFEE = HAAN N 5 KA DR 0 e S R
EZR” TR “19 #J0 3A3_be” HIfE SN
AAAst

2 P AL B B B AR R SRR B X 64 R I

www.lhratings.com

—VoN

yLS>>



ESSETFHRHBIRAS

China Lianhe Credit Rating Co.,Ltd.

K EAHEARIF IR

e

1.

TSR R BT RIRERERES, 1R
RE. —J7i, BREAKYE P R
H, 90 KUL_EBRiHHEZ% A 1.22%, 1fi LIk
PR o S 7 7 s 0 T ) ] MR 90 K
PLE BB N 1.07%, % sz brs i
RIS KRBT A —8G H—T7
T, b R AR 4E R, B 10.00 4 R BE
£ 9.37 4, HAMIMBCEY SR A T
42.53%% %5 39.78%. |3k PR Z BE AR T 1l
KN IR AT ST 7 HE L A, fi
13 58 P2t R R B & IR AN B B A BT R
B o thAbh, — 5 H A DRk I A2 e T RE i
TGP A R o P I RS AR T AR
T B RERBETE K

FI RN CH B = S RFUEF R B S X
BRRF. A5 5K IRBEEINER
FER NS TS, )5 ZEEIE
IR Z A UE SR HR AL T 78 2 115 X
Fio BEHBHIN G, R T~ FFIES
SRAFIE FH S IR ER BN 17.74%
PN 22.51%.

xiE

1.

AR NI B R R M. AL
Dy LR TR A NAE s A B E A A
NAT D5 BT R B AN f 7 T 3 K e 5%
R AR, B BUR BRI LA b i i
PRI S BURFE N, 54 5 i A2 Bl i
I — %€ FIANBASE 1k, IS B R iR DA
OO LB R A PR RF R
FE—EENETFRGEERE . 5T, #d
il RPN A BRORAT, W% H LT 5
& E P, RERETER AR IR . R
1] 25 WSS K30 J] S0 45 0 2 x b e 1
s, 25 R IR EIEERT, B
WLZE5F 2 G 1 RS T RE R 0 21 B3 7 il 1 8%
(LSELEEST

www.lhratings.com

Y AY L% 9N



BESEETGERHERAE . , ..
China Lianhe Credit Rating Co.,Ltd. P F XIS RIZ IR RIS

oo

— RIREBBAKRESTZIA, REPBER, ©HEUEAE X7 X4 #8. BE.
BAT BN AARE AT N A R T SR 2T o

S ARERBKAS RN AT IFAS BAF AR F R EOBRELRZ B G T ILHE, KA
T RAAF fo 7T RLEW BAD KD A BEA TAZ R T4 K13 8 Ao Tk ad 37 BT S PT R A A9 AT
Pt E, mIAEA RSOt F 0 F ERAEREAET N, KETEA Ao LG RIERTE A6 F 28R %
T AE B AENRI.

Z AARE PR R LR AAR M M BAEAT K W 41, SRR SARALA M E.
& A AT £ 0k T o 09 4 5 F L ARIE.

w9 AARE A BARAEAT LA IANA GG & AL AT, B A TS AT AU AN AE AR AR
BAF B R F B A AT K 55T

A RRE RS T EBEIFAN N R T ZRITE L, 5l T L2 h T RE =74
K ERBRLE, REFAZBAT T L T RIREE LG, A28 7R FAHeg L2tk Ak fo 2 80 T E
HEATRIE, ARG CERE AT v E L ELER, [2KREFE Rt Fkhty i e+
A % AT FAE

A RBERRA RSN ERZA RN (AT HAFE “BREERAT) RN AL I24)
9 A b ST R DL, BRAE ISR T A A R SRR A TR G (AT AR “Bek
i) K ANM P R RIABATR A NS R/ T e A (8P H) FZFNERS. BT
KEFTAEERBEN )RS FEZLANERLRITT @S, £NESE. UWHEE, AREM. AR
KB METEFFTOEERT, BRAFRLSEH AT D) LR XFENE 6 H .

o RABIFIFALE R ARE B B B EA0 AT F 2 B AT B A B RIBSRIFIFRNG L
w, AR BN IR RA TRAE TN KETAZREGATIFRLERT OAEE. T, &k 554
B9

AN AT A R AL AREH A T E A0 Wik EEIF R EAR B R K

www.lhratings.com 3

A A |

L7 a0

Iof W54



ESSETFHRHBIRAS

China Lianhe Credit Rating Co.,Ltd.

K EAHEARIF IR

—. EFUA BRA XRS5

1. AEFSUATRAZ R L3
BRERAPN, B3R AMTIER, RARMETE
W A BRI B . RRRRIE
7+ T IRAB I 5 P SRR IR BR R VP 5 2

H.

“HTT 2019 4= HIA AL R
YRR 7 (UL R AR “IE% ™) IR T 2019
47 28 H. S ARESA LFFES (LT
B ORI ES ) ARG SRS GIF

A1 BRERAKEARZFAEDEFCAREAL (245 FA)

FMRIFR “19 #JT 3C_be™). Hrh, R&EHKIES
43N “19 #J6 3A1 _be” “19 #t 3A2_be”
“19 ##75 3A3 bc” =HY.

BERIUEFIREFEMEH, KAl XHETE
W= e A KRR, “19 ot
3A1 bc” 1 “19 # 76 3A2_be” PIk4MIL J FilkF5
CLASTB SAT sE s . E S5 1) Su A s T RA7 2217
W R RN

19 #JE 3A1_bc 19 #70 3A2_bc 19 #70 3A3_bc 19 #J8 3C_bc
Sy ERHT A
& FE e FIE e FE e AR
2019 £ 72000.00 2773.08 17100.00 4708.70 41376.00 12844.49 0.00 0.00
2020 4E 88000.00 1456.70 30400.00 6357.57 26976.00 18279.87 0.00 0.00
2021 4 0.00 0.00 112499.00 3520.20 18288.00 16968.38 0.00 0.00
2022 4F 1—4 A 0.00 0.00 30001.00 204.80 10416.00 5539.43 0.00 0.00
& it 160000.00 4229.79 190000.00 14791.27 97056.00 53632.17 0.00 0.00
VE: BRI AT E A A,
FoAbRR: FAeAUMIRE, BRA I %E
2 BEARIERSRIZHM B IEAFEER
AR (27 HE (%)
W= RFIES FIZE (%) W2 e SUAHER
AR R R 2R R ERERER
19 #7% 3A1_be oA
19 77t 3A2_bc 9.50 15.89 -- -- e At
19 77t 3A3_hc 38.29 39.67 77.49 66.36 4.25| 2025/05/26 Ew
19 #5¢ 3C_bc 8.65 8.65 17.50 14.47 | 2045/12/26 E#
EHA 46.94 57.81 94.99 96.72
JEBATHLHH 248 1.96 5.01 3.28
ErewAt 49.42 59.77 100.00 100.00

E: A ETINEIN A hFIEE 10%/F T 9 FRANA. 4o R A A~ L% % 0%/, “19 27 3A3 be” TAMIZIN A % 2030 % 3 A 26 A, “19 7 3C_bc”
FREE| 418 S 2045 4 12 f| 26 B,
FARR: RHIRSIA . AR, B FIE R

2. REHAMEIN
REHN, ARXGEESSHMREES
¥, BERERIEE.

(1 BERIRSS ML

T EBBRATRAERAR (MU T2
BT ) IHEMTE, MR R, KIZhE
R, BRERFEANERBUTIENTR 5 KI5
FRFEHN, BEREIRE, HAER 5 R

RIFHIRS

KA Ty GRS WM R ERAT . Bk
BRATEOL T 1954 4 10 H, 2V KEF KRR
72— BWHATT 2005 4 10 H EFERES
5T T, 2007 4 9 HE EHERT S
FrEER B . B 2022 4F 3 HJE, @7
TR A S8 2500.11 1276, HEKIE AR N+
P A A PR TAEA 7, REIE L5 57.11%.

www.lhratings.com

4

I 4 = \Xm

Is



BESHEETERGERAT

China Lianhe Credit Rating Co.,Ltd.

K7 EAHEARIF IR

B E 2021 R, @WARAT B AW
302539.79 1476, FHorh K JBULT SRR R
181704.92 {2.7¢; 1 fii a4 276398.57 1276,
HHIR K7 K 223788.14 1270 s IR AL 35 26141.22
{278 AR ITEE 1.42%; $k 4578 % % 239.96%:
WAREH 17.85%, %O —RHEALFELER
13.59%. 2021 44, AT SLIVE I
8242.46 1.7t, §HiiE 3039.28 1.7

B 2022 - 3 AR, @WHATE S
320122.52 1270, Ferh R LT 3N HEK A
197469.77 12.70; {4 293140.72 1276,
HI A7 K 238805.22 12,70 s I AR A 35 26981.80
1278 REITER 1.40%; & % 78 i % 246.36%;
AR R 17.91%, HOL—HEAT LR
13.67%. 2022 4F 1—3 A, FRRTLIE
W 2322.30 127G, §F)iE 878.18 {4 7T

FEVERAT A I ST (A FIEN DI ARATIE)
AR IR BRI R, 45 E A RRHE
SEERAL, AWML A AR ERLEM, e A
RELHI B, IR AR KRS, RS WES RS
REHBEMB IR TE, BT EHRRE.
PATFIRBALS, WRER T & MALIEAT. AR
45

ITAER, FRBARAT RN & N 3 5 I3
MAAFNAEIIA DAY, AE B SIPEO I fE ok
% TR KR B T P S B . BEARAT R
IR, TIMITE LM BN i (ki
PG Y KILACESR T I ER, or
WA GRS, S A I . XU PRA | 28
B A5 EVAE . NI B R, B T N

PR H AR BRIUAVE BLEOR, JRHIE TN
PEREARE . [N, EBHRATHIE T A &%
VP I, 2 08 2 BN 55 R b G B )
R BRBLEAT PR, HESh SN A il 4 0
G AT #RERATHE T (hER
HRAT A BB P R R i e = SE LRI, IR 1 ARK
SFENERREBMO AR NE STESIE
BERE, VAR A IR A I AR kit .

R BURATARYE A AR, Arieie
SOREUR AR %, JE bR
A B 55 254 L 35 I SERBURCTT 2% AT
EARVIB . QU M AE I, B VRS
rh R -

EEBRATAE AR ST AV o 2 AP IR

PR E . RAGME . RAEH . REH AT
FOR . Ferh, RAGME ., %%, REH
NE G SRS FERAS P AR IERIUE N
A VIRIZI IR RN KRR AE T
BRI . A5 % T RIS A+
B IR AR 5558 53 47 0 i H s 1k gk
TR B b BRIV (75 AT 1k
e RPN LR E TP R BE K. i
BRAT AN N AT 5 BERU % i 7 R B

BAERE, BT AFNAEMTE. W%
RBLIL R« B o AR g RS2 1 BE AT AR
PRERHIA, R BARAT MR A 5 I Bk 55
1, JELINMULIRE IR E -

(2) FAhHLK

BRERHIA , A5 5 M52 FEHUR AN 58 e (R
WU BIAR R A B e,  HIBARURHRE IAE5E .«

= EaE ¢

BEARE MR, P m
I ERHE L TR, RIRBIRGERE, =i
RitBAR BT, BETEKT, Hthdr
R R IR H A K. Bk
&, BEr-mhRIATMER .

L K enHt
BEARURE M ERERSEMEH, SRS

REREN 49412854 Ji70, FI4&LTEEK 30323
., et EAARE BER T RITR:

K3 BEARRF IR B R

mH AR | ERERER | BIREK
BRI AR (Jiot) |494128.54 | 597715.25 | 916465.17
TR (%) 30323 33320 41138

HEEPHRAEAR SR CFTTT) 16.30 17.94 22.28
HEERKREAS R (JiL)|  567.78 599.05 666.83

www.lhratings.com

5

. —1%)

[



ESSETFHRHBIRAS

China Lianhe Credit Rating Co.,Ltd.

K EAHEARIF IR

IBCFIAT SRR (%) 4.80 481 4.96
IBCP GERMELE (%) 39.78 4253 49.30
IBCPGER KRS () 7.17 6.27 4.19
DBCE TR ARSI (4R 9.37 10.00 11.63

i RRMME =R RS R BARIT 5 A
FoAbRIR: WRIRSIAREE, B H15 %

(L) BECRA

HEARRG I IREEME R, RIE (PYaK
FRSAURHRAS Y, Bt IEH TYak 29834 2,
RAEAR L 44 485240.12 F576, (5 A4
RALAR S A 98.20%; Hi/R 180 K LA EFH¥EK
H 306 %, KEAERE 6065.88 /oG, fitt
N 1.23%. FEPEEEHCIRAS 20 A VE LR 3R

R4 BEARFFRRIFAEDTHRRESA ($4i: £ 74 %)

P AR RS ERERER

’ 5 REER SR KBS EH REAERB KRG L
I 29834 485240.12 98.20 32921 589725.57 98.66
Hi% 1~30 K 106 1395.09 0.28 97 1597.27 0.27
#i/R 31~60 K 35 596.38 0.12 32 642.17 0.11
Hi/R 61~90 K 15 315.56 0.06 21 479.18 0.08
iR 91~120 K 9 208.17 0.04 1 251.69 0.04
Hi/R 121~150 K 10 185.38 0.04 13 247.1 0.04
Hi /% 151~180 K 8 121.96 0.02 12 186.99 0.03
R B L Bk 306 6065.88 1.23 213 4585.27 0.77
&t 30323 494128.54 100.00 33320 597715.25 100.00

FAL KR RIS AR, RO

(2) IR G5 BE AN E L o A

BEARRE PR R, A5
BOF BB EE A 39.78%, 5 bV ERER T %
T 275 ANE G A HATME G SN E KT
TR, AR NEL AN, KaBTR
IRIBZZ . [N, SERIEL R, /T
PRTHBL) JE AL E R . HEARE RN E
oA L 3K

&5 BEARIFRRIFAM B IIPEE T RN H

N REERERBFEE (%)
AR ERER R
(0,10] 1.38 0.83
(10,20] 6.13 4.92
(20,30] 14.43 10.99
(30,40] 25.20 2351
(40,50] 30.93 29.83
(50,60] 17.38 22.09
(60,70] 430 7.24
70 LAk 0.24 058
&3t 100.00 100.00

iz (| AEFAWRIE, #1400, 10k +KF 042 F%F 10, FF;
FTARIR: REIRSIM IR, KEFAF 2

(3) HEIE S Fr A3 T 7345

BN G M ERER R H, HRAE D5 e
FES T A b FEAS DU B CER R AL AN R . A
b3 BT AESR T 20 A BAR U0 R R s -

&6 BEARIFRRIFAAE B IITESPTAERT A

W RERERBGEEE (%)
AR R b RERER

HIRT 12.65 13.42
W) 7.33 7.10
pagiiing 7.01 6.63
G BT 6.54 6.22
AR T 5.85 5.68
I T 5.18 5.10
bl 4.77 4.55
T 422 4,07
gl 3.52 331
BRI 2.61 261
Kb 2.24 2.30

Fofdy 38.09 39.00
& i 100.00 100.00

E BRI T ARG AR K AME AL R b AT 206038 F, Flh
)3 F Hph
Tk R WHIRSHAMIRAE, RO FAZ 23

www.lhratings.com

S1-1

e



ESSETFHRHBIRAS

China Lianhe Credit Rating Co.,Ltd.

K EAHEARIF IR

(4) fEFNEB A
BEAR UG M ERER S AEH , (5N
ke AT RERER A AN K, BARIN R R FTR

T BEAKRK T ARIFEM B AERA SR 5 H
(%45 %, %)

- RAELAR SR G
AR B
30 KUTF 5.28 7.32
(30, 40] 37.72 3951
(40, 50] 3342 32.20
(50, 60] 22.77 20.43
60 LL I 0.82 0.55
& it 100.00 100.00

FAtRIR: WRIRSIAREE, B H15

2. KEEIRATOAT

(1) FEATEEEKT

FRER AN T35 6 AR AT IE 3K Z N 8.60%,
YL IRATIE KRN 8.98%, BRI FY Kk
PERTEEILTE DL LK 1:

B 1 SRR R AT R L

12.00% e
10.00% / /

8.00% = —

6.00%

00%

00%

0.00%

P o A
& ¢ G

VB BB ATIE 2K (CPR)=1-[1- & #A3% T8 240 (M A 1) ¢ 7 e 1 R
AP B A AN LB T, S LI ATIE 2 (APR)=%
RATE BT B R LR T, AL F=360/(M ik 418 Ak B -0k
FHNIALAS B)

TR R RHIRSHAMIRAE, BoH13 832

(2) HBLIK>

AV ESE H AR R B =i R R S
FWE @ 90 KU ERFELARN
1.22%. 1M b 0 R B sl 3 st g S 5 00 11 [) 34
PR 90 RUL ERiTiEZ)%N 1.07%, 55/~ ihsk
PRa&IEAR—E. H4, WAL G CZIEHL
5D, BEARRIREFEMER, Tt S UGk
i) BT HTGE 2 bk Ganlt 180 K LA 1-)348 %,
&0 7734.30 i3, BRAEZAFEN 0.84%, b
FARMEAK T B P= B 215 00 L 2:

B2 SRIRHA T ean 2y R L

050%
—
0.80% — A —
— — —
070% — —
— —
-—
060%
050%
0.40%
309
020%
0.10%
— - a
0.00% -
& 3 & & S & N K3 & oy 2
& P ) P & e - o > & &
F F F F ¢ FFF & ¢S
» $ + P A+ & £ & L3 P +
AR — iR R

iE: Bt A E=Rit S RREB A 8 K AL RE; AEY
B A i 4 R A IR B AL A
FHAR: SR SR, B F 152
BEARRE IR H, A Fii
(A4 R = RS LA L AT R HiE L)
A4 N 21.81%.

BRE BHE R RMBS EREZVFZ A5 I 0 B
J& T EMAFE A b P T s AT 0L, AR
B K g S 22 B0 A o AR AE By AT BRIV N
B BEIESRIE I SE S REIL BB B LA L,
UESF AL AR A A L ) RS AR B2 BE T RS 52

3 AHARD (ZHAMIBEY FHEW Y ERELR

FAER IR I, B T B I A
AL R T, IR AN AT
REZT. HAT, Bl 5 Bt BT, X% [
ZeUE AN Dy i ™ ok dy, A ERA TR NIRE
TR o FRE BRI IS A H 1 5 77 XS e

www.lhratings.com

Ry £Y

A

o\



ESSETFHRHBIRAS

China Lianhe Credit Rating Co.,Ltd.

K EAHEARIF IR

PeAh s, 5 IR E I LS RT, &
WLZE I 28 G IR 7T B R 21 58 7 T (1 B AR (5
R [FIN, A58 5 FEA 557 A N 5k
LT, B NAS N 55 D8RS 5T &R s b
MR R M. KK, BEEBUFRIE L
S5 = R AR K I S BOR ), % 1 AN AR
BHEE— 58 I E M, BRA BHER N HiR
FOOP M =2 SR IS A AR R GV . BRS RAS
[ 23R 2 Es T b R G KU Al
F5 M AR B AN 72 1 B RS o

T A 5 AR e AIE 5 A7 S A K
oA NAE 5 HEH B B S I 2 R R T 3 A B
BN E PEER R, BAA T E MR e ot
AR TR AF L A 0 ) 28 UK o

BR G BB AT AR ZE 5 0 B 7 A B4 B8 7 it
B TR o B e 4, e 37
FA 53 B 38 3 0] A 55 77 B ARFAIE CRLAE R AT L 26
WIHRHRATAEE) 1M 5t 7 i A& A5 FH XU
FERE,  DAR AL SR IR 2504 2 B ARV BT 06 22
s s i, T BLEI r A 2 EALHE )
TR (A SG, DA 2 AH LRGSR 55 7 5
FRIESR R 18 50T R S0 APIR DL o

BB T A AR A T AR AT R AL R S i g sk
B, THEHRIMEA %R, SE N IERE T
PR R P9 I8 FH VPR R HEE 2O MR S8 AR,
YERRVT R IE U 57 N LR S A, it
T TH A S 5y € VR T 75 145 F S 2K

1. H4E

A T A5 AR A I ARAT SR AL IS A 5 4K
ORI s EE, THE R ERERAT N ANE K
ORI RitiE 2 2, HARME SLhRI &5 35
] P 5 Hb 77 117 37 0 R IR B A AT s R4 B
R RE PR R IS0 I 5 SR A7 VR R R e e &
TR G WIVFREE B 2%

KA BB AR NI DT RFAE, 0P 1Pk
HAMEZR AT RE, BRFENBLTRNEL
MEZR o IR BERHAE P S O AR IR AN 3k N AR 55
RIE, Wbk i o DR 07 seHa R O Bk i
fEE fERNAF S S USR5

PEAK S MRIEgET 2R, DA IR
UK E B AR TBGHA T 5 5. ARIEDE
AR AN, BRE BHEAE TSRS I ZUK-T
I S AN [ M A RN R MR 73 i3k 4T 7 A
IR RE L FR 1 2

DD LRI DL AR 5 B it A4
R R DR, REBRE iE 4
AT REPE T T A P SR R A BERR, BR

BARAETHEAE T ST I A Z AR

HAKNRHIE: BCA TR AR T RS 0K
I, TR NGRS RN E RS« ISR
DUREIRFAL, X HL I A MR350 LH AR S T 3

BRI 55 H 515532 i Ll
TSN NAE B3 ST AT P XS PR L Z2 5 DR 3R
2 AHSE TR B B Rk S ERA T, R
FREERLZ S P ARAEAEFAGS A LS
Wi hBHRE,

2. HAHWHMEE

BLABERIR R T 5 32 A IR T Ak B AT
G JE Be i nl e G B2, BB R T B
RERB. FRUBT Freab BEAE . AT 2 H
FPRAT 39 18] 75 B R B S S R &R

PRl E Pyt B bR R SR 4, B
s W= T 35 0 % (0 7 SR AFAE A — 5 AR i e
o IR G AENEL RS, BETEYS
A 1 YIS B L B AT B B e T & T A
22 5 AR 5 = R B R S 4 BT DL B e,
A BEE BB [ AAAG ZIE S5 (155 77 A HL
SRR R

%8 AAAG BRI EREN LR

X HEHREBM LR (%)
— T 59.10
=t 20 57.50
=8RGk 42.70

BEAR, AT R PR & R s 7 Ak A -
r B R B A0 3 5 7l e AE AL
B T PR I o R 7 B AUE L

www.lhratings.com

8

Yo\ L ownel 27



ESSETFHRHBIRAS

China Lianhe Credit Rating Co.,Ltd.

K EAHEARIF IR

B 77 R] BEAE AL B R TP R R R A . RS BT
BAEVH AT PG ZK P o bk 2R AP )
BT RS T AL Y R

3. SEAZABBAKT AT

L AR PR B R AR . B
RIBSH B R LA TR,
WA DA A A AN A 5 B SCRFIE TR 4% H A
PAE GRS, BT R R

k9 BRHAE

%10 MKEFE A

R (42 BRI EIA (%)

1 20.66

16.65

13.07

10.59

8.40

6.54

5.11

4.00

O |0 | Nl |~ |lw|DN

3.14

10 K& PA L 11.85

& it 100.00

HmiPgt ERMZE (%)
AAA 257
AAYy 1.59
AAg 145

4. I RAATEIE F) MK

BT HSEAE, IF A6 B IRHE,
B A5 BEA5 TH AR H DT C B 7 b PR 45 2 Ik 8] 4347
W N

BB BB ARG A SE 53 20 5% HO B e T A it
(R K < e E e N Z U B o s At
FAELTHBATRROL A DL B i A5 R R AE 5y
i dEal b, Bl IREAT 2 RS BN IS )
ke A BEAS 32 2200 I A A B R R AU
B2y, WEBRATICH IS WS
S RARE, RPAEIFIEREE L 7 40 T RE
538 3 A SRR AT SIS, EILR R

F 11 ARG H Ao de B

EHARAE HiE THEREH 19 E25% 3A3_bhc IR RE
I 10% 19.41%
(D L e JLZE 10 5K 8] 43 A1
i E 20% 18.90%
5%/4E 23.03%
FE AT K L 10%/4E 7 5% 23.50%
15%/4F 22.61%
T [ 3 A Al B 10%
HEE IR L 19.47%
RATE KR 7.5%/4F
T [ 3 A Al B 20%
HE R R 2 19.01%
RATE KR 5%/4F:

HIER| — B A N I E A BFBUR . b5
AEH LB R E R, BRE BAE X
AL S OISR 45 T B AT T BREA DR
FGE, @B A R SIS
BT B RT3, SRS SRR, “19 #ot

3A3_bc” MAKIE AR ZE N 18.90%, KT H

PRVEG AAAs xR (5 G 2 2.57%,

AT “19 2 ¢ 3A3_be” ALl AAAs 2 1 JE )

Mk

www.lhratings.com

\ AN



ESSETFHRHBIRAS

China Lianhe Credit Rating Co.,Ltd.

K EAHEARIF IR

9., FFRLE®

A B0 “ #0 2019 458 = HIAN A (E 5
AP GT G SCRAIESR 7 A2 5 TN 20 537 1)
EHRI. ZHEMRENE. Z 5HHER
R LA B 7 W 5 0 o 1L 7™ 117 37 JR R 1 5
1T 7 RFSAERESATIE I, JRai & EIR B 5T
FESCFRIESR AT T B i S s 3. R
BRI, RSSO TE A G AR AT IR R,
S PAUETFIRAFHIE R SCRPA BT I 3871 fs
RPRBLRGE, RIFBARRIC, Z 5P EIR
THOLREF, JEERRE RS E . A BRI
Aopbir, A RAETE4ERF “ ot 2019 5 =
WA NE D IR DTG SCRHIESR” TR “19
#270 3A3_he” M5 SRS AAA.

ERPRREE R TR SR MR RAG
SCATAAS G 1258 B H s ATk AS 2 A AT
IRE IR E, BB,

www.lhratings.com

10

D y

\G! 7



BESEETGERHERAE . , ..
China Lianhe Credit Rating Co.,Ltd. P F XIS RIZ IR RIS

it HEXFHEFERFRRERES X

PRGBS B SCHRFIE SR (087 SCRFEED) (S SERAN N =55 NG, 7308 AAAs AAst
Astv BBBsi+ BBstv Bstv CCCstn CCof Fll Coro i AAAs 2. CCCst 2t () LA NESSL, F—ME
REEGATR “+7 “-7 fFP5dTME, RN s gk T A%

FEHEYAT SRR T VPH GOBE LM 1) SR HE 5SSt = B T 1P
X RIBAMERIZ DI S, AR S S SO0 RIEL 1] RE.

FEER S L WN RPN

(Bl X

AAAs | IEARNTEBESINGE, HEARRRZAR TGN, AR
AAst | AL EREIIRE, RANATFAEIIAKR, HABRMRIK
Ast AL BRI, B ZARETIE R, BRI
BBBs | IEAASTERES M, RAREGIABRNIROR, AR K
BBt AT BRI, RANATFIAEENRK, SELMHRE=
Bsf AN B REFRKFE L BT R AP I TS, EAMRREA
CCCst | AT BB B R A LB A8, BLIBER M =

~ =

I

CCst EAAT RIS, FEANGEIL6S
Csi ANREEHE 55

www.lhratings.com 11



		2022-07-26T19:40:24+0800


		2022-07-26T19:41:15+0800


		2022-07-26T19:41:22+0800


		2022-07-26T19:41:22+0800


		2022-07-26T19:41:22+0800


		2022-07-26T19:41:22+0800


		2022-07-26T19:41:22+0800


		2022-07-26T19:41:22+0800


		2022-07-26T19:41:22+0800


		2022-07-26T19:41:22+0800


		2022-07-26T19:41:22+0800


		2022-07-26T19:41:22+0800


		2022-07-26T19:41:22+0800


		2022-07-26T19:41:22+0800




