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12T 2018 £ 5/ \ I NMERIRIREER
2022 FIREFFRIR S

A

R FFIESF

|

by (27D Nl 06 | EABR
R A% | Bk AR EK

4159 | 70.68| 76.58 | AAAs | AAAs

11.84| 26.70| 21.80| NR | NR
AT 43.18| 53.44| 97.38| 98.38
kel 1.16 088| 262| 162

BEs-Ai | 44.34|  54.32(100.00 | 100.00
E: LR AT ERE ST AT S AIEAE R 443401.88 T T, ABAZ
FEIK P AR 1849 77 Uy 2. KRE T, Ao st S & Ane i AL Fo fe
R#EHEEESR, FOESANER, TR; 3NR—AFiF4L
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WFEEEREAH: 20403 826 H
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190 KA L Rtih gy g stk —IRRME M E, SRR 69 90 Rod kRt
HAF AL AB AR B, P, A A DR Z AT A ]
A PTA LH 90 RvA LGRS AT 00 RITAY RIZAEARF LA, B H

LR IR

WA TS PR I A FR A & CBAR AR “ Bk
EHRAE7 ) X “EIr 2018 A5 AN A E K
PR R SCHFUE SR 738 Gy T T el 58 7 (115 H
KI5 RN . S 51U B ERES DL LA
e 7 R s H 7 T 3 R R IR L 14T T FF
SR ERESAT NI, A LR B E X W= SRR
FHAT T &5 .

BERR G =R EEWEH, — 77, 2k
BEPAE AR (B AR B P i R R H 90
KU BiHHE A RIZIN1.51%) 5 _E R B
Tk S T )45 FH 2 3 CRR A8 5 2 Tt 5 4
3 [FHAPR290 K LA | SR Hid 2% 91.38%) Fa Ak —
o I, ErEMRER R (h9.484F
N BE 8874 AL 35 BF K AN E LL 1 R B
(1140.20%[% %537.98%), FEREAE T fE 2R 1 il
PEALAT )T T HIE L R, 115 58 7= it R R I
SR PIAIE A BT R RAh, —E B heak
(P AR B AR T 5 Pt R o U o BRI
BEPAB AR AR T IRERER V]

A Gy ER T T o S G 7 A 4 1) IR
S A T 7t R AR 2 2R R R A R
(2.62%), {153 A0S AUk 77 T3R5 115 H
R EIRERER VP BRI . AL 1) 25
RF, “18% 768A2_be” 1hiH L AAAGE L TF 2] 1)
PaifEs MU SZ B8 AT IR ERES TSR

BRAEME, 4EFF “dot 2018 45 )\
AN A 5 IR DR 3R 55 7 SCRRIE SR 7 T T “ 18 ot
8A2_bc” MG LA AAA.

s
1. Bl E A mE &R T ERERER RS . %=k
T4 AR SE%E, H 9.48 4E R[4 % 8.87 4F,

ARSI, Afe BHRRT ALY (ZAAMIRED.
2 R R A AT B AR SR I B At 6 A I ]

www.lhratings.com

Ay

i,

y 4



BSEETFHRIHERAE

China Lianhe Credit Rating Co.,Ltd.
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BEPEH AT A BRANME L 40.20000% %
37.98%, REFFAS TR GEAT A )3T+
T HIEL A, AH1F 5 R SR I £ IR B A
W A BT R A, — e Bl Bk i
FEMFERTRERL T 5= 0 43 KU o 5 7 ith
AR EAR T IR IR B

T RGBTSR IRB IS AR st
AAE Gy R AL S IR e 25 KA E DR 2 B0 56
1E FHARFENLE], 955 AR UE SR A S 52 43
HIEZFIR ML T 70 R S H3CRE . e giiE o5
RAFHE SR FIRIRER PR 23.42%
TN 29.32%.
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1.

BB AN RIE R M. A )
LR BE O MEDHRAOTR, E A AE
J B AR FH 5T B R 5 3 7 37 ke R A
Ko RK, FEEBURFFRIE LK B3 = 4% )
KM AE BRI, 51540 A2 sl — 52
MIATRENE, 5 ERPERRTE LR R R XA
B R IR o
FHE—ERMETF RAERK . HAl, #d
il 7 PG A ERORAT X% [H L BF RS 5 i
B, AERETE AR R .
5 W TBURE N KT8 Je) 38 45 g BE T i g 15 £
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o9

— RREBBAKRESTAZIAH, REPTDIBER, = EUEME X7 A4 #&8 BE. X
A BN AR AT N BRI SR RAT .

Z KBERBEAKAZ AT IRAFT FAF RS FHEORELRZI AR LI ELGE, AT/HE
T BAAZ o T RLERBAD XM A IRAFAZ AT A8 XAZ 8o Tt ad 33 Bod Rpr LA 09 7T
HALE, mAEA RS M FERRREAEE L. KA TAEA Ao E g RIEA A 6937 20543
TASE B AEARN.

Z. RREPTEIERLE R AR LS M M ARAEATE T XM F-E, FFETE SHEANAME. &
B BB AENT 28k 5o 0 e B R

W9 AR AR AR AL AT I AN ARG F AL FI B, B A T3 R AT I AN AR A5 R AR
B B4 R F BT & B 5T

A ARERBEASTZHELIFEN NS T B A, JIANTHEEh R RE =74
kIR, BEFEBATT LB RIRAE LS, 1255 R FH 69 A Stk Aot Ao 2 A TR
AEATARIE . BRE AT S FELRAZ A Lty Bag £ & 0L, (2 KA 15 Fad & bty by B4y %k
& LAIAEAT Fr4E

A ARBERBRARSEREZARAS] QAT A “BKEE A7) RAEGKEE AR LIEH 69
FAAA N ST RAF I, RO AR T A B REARTIRFNA LA QAT MR “KoHkiE")
AFZFAT BELBITRDA RN IRET FERH (ST ) HFZFINERS. B TEHRETE
H5XBENGABFEAFEZNEL E#ITTRE, ANGGE. MEFE, MEEMN. AREE. &
FHEPEFHEFIRT, BN GBS RSB LR ARG G,

L RRSRIFIFRLE R A AME B A2 A& EA AT A2 B UAT B A R ARIESRIRIF R Lk,
ERBIANIFERERATRAETN., REFBHREGIFALE R T URE. T3, b 5H4E 9
o

AN AEAT A IAAAL A ARE A T E A Wik EFEIFREARFE R FH.
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—. EFAT. A XKEERSE T RIS L5HT

1. AEFSUATRAZ R L

BRERHIA, B RASIER, RIS
PR AR B KA MRS M S I Fe RAR S B35 BT
R HE SRR EIRERER PR iR Tt

“FE7T 2018 FF 5 ) A NS A HTRR R
FESCRRIESR” (UL R RR “A0E 97 7) AL T 2018 4F
5 H 18 H, 7 AR BSCFRETR (LUT R

FR RIS FIRG G P2 L RFES: GIESR
faiFx “18 £t 8C_bc™). He, MALiFEHS N
“18 770 8A1_bc” 1 “18 T 8A2_bc” FikY.

BEAVGIE S BRI UE B, A il & 5 FE0
FEPE AR ORI R . Hodr, “18 & u
8AL_bc” UL AR S AT 5E e o TEFR 1 S A1 DR A7
SR R RPN

A1 BEAKIERRIZAM B ESSATER (B2 FA)

18 76 8A1_bc 18 E7T 8A2_bc 18 &G 8C_bhc
SYECRT TR
=g FIE =4 FIE =4 FIE
2018 4 105070.00 9450.91 0.00 15476.99 0.00 0.00
2019 4 156446.00 9518.69 0.00 25446.40 0.00 0.00
2020 4F 118484.00 2636.16 24402.70 25450.39 0.00 0.00
2021 4 0.00 0.00 122063.20 21140.50 0.00 0.00
2022 4E 1—4 0.00 0.00 37125.90 5716.15 0.00 0.00
& it 380000.00 21605.76 183591.80 93230.43 0.00 0.00
iEr BT IE L X AT B A
TR ZAAMRAE, RO T
A2 BEASGESRFEAEBIEAFSEAL
B SRR IR (270 it 90 FI%E (%) T2 E B
AR IRER EWRERER 2R IR R ke
18 # 0 8AL_hc SN
18 %7T 8A2_hc 31.34 4159 70.68 76.58 512 | 2023/12/26 N5
18 #7 8C_hc 11.84 11.84 26.70 21.80 —|  2025/07/26 E#
WEHE 43.18 53.44 97.38 98.38
AT 1.16 0.88 2.62 1.62
BEFEA T 44,34 54.32 100.00 100.00

A A LTURBIN A HFARE 120/ F O TAME. do RBIRE T FA25H 0%/4F, “18 3/ 8A2_he” FME| M A 24 2029 4 9 A 26 A, “18 &L 8C_hc”
HZ| B A % 2038 43 F1 26 H
TR FRIRSAM . ZACAMREE, I F1E S

2. REHAMEI
REHWN, 2R 5XESENMERESR
¥, BEREARE.

(1) 5tk

IR S-HLA

HERERITRBNERAF (LT R “8
BT "B, WHRGMR, 17HAr
BE, NZERIRE. BREREINBERRITIE
RNAEZ G IR, BERGE IR, #A
KRG RAL RIFHIRS -

A Gy BRI S WU R B ARAT - S IR
ATHAL T 1954 4F 10 A, 2V KER#ERERITZ

— . EWARAT T 2005 4E 10 A fEFIBIL G35 A
R BT, 2007 4 9 HAE BMGUESRAC 5 Bkl
T, HE 2022 4F 3 AJE, R EERERITEE
JBE B A S5 2500.11 4276, e R 2R S A gyl
SR EARIMEAF], FEHHIN 57.11%.

B A 2021 K, HWHRAT 5L
302539.79 1470, H i R TBCGT R AN K5 A
181704.92 {2.70; fs L4l 276398.57 147t, H
W K7k 223788.14 14705 I AR BLA 26141.22
1270 AN ITHCR 1.42%:; 1% 78 55 % 239.96%;
WAREF 17.85%, %O —HER LR
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13.59%. 2021 FA4F, @ERARTEIEIA
8242.46 1,75, §+AiiE 3039.28 14T

B 2022 F 3 HE, BERHATH LA
32012252 {270, H K JBCHT KA K S
197469.77 12.70; i 4l 293140.72 1276, H
HRI A7k 238805.22 12705 B A A i 26981.80
2705 A ROTER 1.40%; $£ %78 15 K 246.36%;
BART R 17.91%, ZO— R HRATER
13.67%. 2022 £ 1—3 H, @47 SZBUENKIL
A 2322.30 1275, §+FiE 878.18 1. 7T.

RTS8 ST (A FRENCRDIVERAT D)
SRR VR S IR BRI B R, 456 A IR S
BRAL, DML AFIREEZEN, EHA TR
B, R A RS, HfEs, WEa ke
HZMIBUIRITAT, @577 5B AR BT A
WEHLE], IR T &7 NI AT . AR .

AR, BEBARAT R J A 0 42 il 37
WANIEIIZ VAN, 78 P B3 PEAN I R A R B
F R S P s | R o R T R A T AR B A 2
K, CUHIVE S BEH AR S (Al py 4 i) 3
AFNTEN S HBC R 1 K, i ar %6 S,
Bl 5 A A JRURS: PP L 28 iV 20 A JE V)3
WIS S LT, AR T NS E B A 5
A BER, JEhlE 7 A HEA L E . [
N, FEARATHIE | NPT I, 3
B 55 AR H OC Bz 1] s R PR DL AT PR
HEBhSHL N BRI 4 5 4T, Sl fEE B, &

BERATHIE 1 (b B BeARAT B R R i
=ALL)W T ARR=E N RE R H
bRy WA SUESIRIERL, AR R ik R
BETARFF s

BT IR 2 A BT AR AL, A LAL
TYBRMZ R BT &%, i — D R AEA
PN e Ty ANE Y €59 QR E N AR e A
LB QR S S, VS KRS SR
R o

FEVCARAT AR SRR 1 o 7 AP IR
PR RAEHE . REHZ. RESHHAMGE
AR H, RAEHE., REHZ. RIEH
DN E R AT o AR S T B AR RN
(147373, 75 WPNITE 2 2= RN WA R I
B A5 A% L BRSNS B RL, X
AN B A M 5552 5 AT N B LS PEEAT A% S5
DK ZER A PP 1075 SGE R B a R A
AN IIERE VP RATHGT o EBARAT DN AL D3
DR 1l 4 22 B B o

SEAEKRE, BT A FHAEYE . W SR
DU R B PR AR . XU AR IR 5. R
BRI, R BHRAT VR A S 5 (BT R 55 HLA
JEZIRULHARE IR E -

(2) HAupty

ERERIIN , A58 55 (K 52 FEH IR AN B8 < DR E ML
HJE LI AR ERBE I REE

—. XA E oM

BERKE-MBEREMAER, F=
PEIRFE LT M, RIRHIRRERE, B R
THEL R LT, BT RIGKT, FAbTHER
EREFMEREREMAE R K. BAERE, B
PRI K o

1. T lntr

HEARRGE =M IRE A H , =R A
4 AR% 443401.88 Fit, FIRDIEK 28931 2.
Pt B ARAE BV N R TR

%3 F M

iH AIRERER | FIRERER | HRPPE
B R A G R 443401.88 | 543108.39 | 995413.14
PURER (%) 28931 34584 45926
PREFHRERGERE (JIT0) 15.33 15.70 2167
BERRNAREARERD (JIL)|  369.57 392.04 489.24
IBCFBIBUT SER A (%) 481 482 498
IACPEB SER M E L (%) 37.98 40.20 49.48
IBCFRI BRI ES (4D 7.07 6.15 330
IBCEE R AR IR (42 8.87 9.48 1152

Ttk iR RBIRSHAIREE, BROFAEHE
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(1) B3 RE
BEARR G =M R HEE B, AR TR %
BRI, BEr=ith b IR BEaK 28287 2, REEA
G ARH 431965.27 Jit, BRI AL

LM 97.42%; #H5/K 180 K UL EVREA 442 2E,
ARG R%18070.56 /176, (HEEHN 1.82%.
PR GSHCIRAS A VE L R 3K

k4 BEARF T RRIFALD THRRENIA (f4i: £ T4 %)

P~ AR RS ERERER

FHRE B2t &8 Eox EH &8 SHLLE
EH 28287 431965.27 97.42 34001 532475.67 98.04
Hi/% 1~30 K 123 1866.07 0.42 128 1928.79 0.36
iR 31~60 K 29 452.17 0.10 44 741.27 0.14
#i/R 61~90 K 20 446.91 0.10 24 444.29 0.08
iR 91~120 K 8 166.83 0.04 14 271.09 0.05
#i/R 121~150 K 14 326.60 0.07 10 178.91 0.03
HiK 151~180 K 8 107.47 0.02 1 159.11 0.03
R E L HEK 442 8070.56 1.82 352 6909.25 1.27
&3 28931 443401.88 100.00 34584 543108.39 100.00

TA TR R GHARNE, Tel 13 B2

(2) FAPAE L R RME AT

ARG I ER ER A H 5 S E 55 AL
SEEBERIME Ly 37.98%. HEARE 55 HANME
FLAKP IR B, AR N IE LI A G N, KAy
BT REICEL R RN, SR TR, &
A BT 3T 20 )5 AE BRI o SR s Bk
P E A IR 2R

K5 IR S RIS A (4 %)

REREGREBS
SERMHE L
AR R ERERRER
(0,10] 2.46 2.42
(10,20] 8.09 7.15
(20,30] 15.55 13.25
(30,40] 24.48 2031
(40,50] 30.82 31.06
(50,60] 16.83 21.92
(60,70] 172 357
70 ULk 0.06 0.32
& 100.00 100.00

E: L SARMMA = RAE RS RFARIT 5 SN 2. (L 1AEFAEARE
#)42(0, 10} & =K F 042 F%F 10, TR
PR R RBIRSHAIAL, BEAFAZ I

(3) IRITAE 5 BT T A
ARG IR ER S H , SR 55 i e
Il T A LA LA B R BRIER AR AN K o HRA AT 5
FITEER T o0 A BAR U R P

& 6 IAPESFTERT A ($45: %)

X 2 R BRER Hu X L RERER
El 11.73 e 11.18
7 8.74 HE 9.42
Ki& 7.53 Ki& 7.01
=N 6.15 =N 5.85
M 4.69 M 4.69
T 4,01 T 3.96
WIE 3.99 b 3.84
HM 3.66 M 3.58
R 3.48 B 3.56
i 3.34 FELL 3.55
Fokt 42.67 N 43.36
% it 100.00 % it 100.00
i EAMFIE T ARG AR RAEASRT L AT+ RART, Fl4)
)3 F Hpe

FHRR: WHIRSHAIRAE, REFA 22

(4) BT H
BEA RGN ER B H , ARG
IR R ERRAANK, BAR T R R

AT IS (f12: F. %)

RERESRKP S
Eia
AR R EIRERER
30 KLLF 5.16 6.90
(30, 40] 35.61 37.02
(40, 50] 34.35 3345
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(50, 60] 23.68 2157
60 LA I 1.20 1.06
& i 100.00 100.00

TR TSR, BRATFAs 532

2. REEFAFHAT
(1) RAMZELAKF
PRIER I A 138 SR AT SR BT IR 5K 8.34%, “F-H)
SEALTRATIEFK N 8.69%, MR IEEHA N YK $E A £
EAH LI 1:
B 1 SRIFMA R RRATIZL L

12. 00%

11. 00% /-—\\
10. 00% /I’ >

4
9. 00% -‘\/‘A 4
"~ B i
"o
8.00% N A i
\ 7\
N7 N —-
7. 00% 3 A
4
" d
6.00%
B gen
PICAS AN

—— bR 38 3 - LIRS 2 3L 5

E: BB IR ATIE 2 E (CPR)=1-[1- & B4 AT A/ (KB ) = e i R 4
BRI ] B I8 RN LB T, S LR ATIE AR (APR)= 4 42
AR IR AR F, A0 B F =360/ 18] Ak B -k
Al AL ds B)

FrRR: WHIRSIAIRAE, BETAZT

(2) HLHKF
B WIAaHEE S H RS AR R B R R S E H

WSO a1 B 90 K BA E B £ %N 1.51%.
T R ER BRI, A 08 A a7 S0 s Toa i () 1)
HIBR 90 KL LB %Ny 1.38%, SH5Lhrik
IFEEAR—F ., Hoh, WIEARSL 5 Z RS 2
TN B R PRIER A H 58 I S G B) R 1
AR GEi 180 KLLL) 527 %, &%
10724.25 Ji 3, RitidEZ% N 1.08%, TR
K. BB 2 L 2:
B2 sRIRHAM R eih L R

1.20%

1. 00% -—_-__-__-___-’r

0. 80%

e ——

0. 20%

0.00% - =

FAL R RHRIRFHAM R, BREFE 552

HERRE MR I, AL RUCR
(A4 A = Bt A A 4 Rl B ik 4
A4 N 25.04%.

=. XEXM

A BHEXS RMBS FREZVFR IS H 70 Hr %
J& T BEIAET R G5 Mg AT I DL, FFARYE L
I K 3 S e B0 A o 5 S AT BRI R PP I B 2
RT3 A4S I S5 2 RETA BILR VA L, AIETR il
IR A5 NI A AR B BE T - B S EId Bl
LIS 77X, AL T B 7 W B o A P 19 5
T AETR A RBERAS R IIRE . BT, BT
ek i 8 A R BRRIAT » 25 [ 22355 M5 5 3 B
P, EERAT AR R . FE
SROBN R ) S93J81 5% 7 PR ok b e A A i s, 25
BLE IR RLE T, EMAT RG]
C AUEE AR NDE U S Y E s il L P N
BERE T A NE S ARIFDER, A AL 55 9%
G TR s ™ T3 R e ARG . AR,

P ARMAR G ZALBAE T HEL HHHERERT.

W8 2 U PR D LA B s 1l 7= 8 4 B S A S5 O
SO, AN AR S G A, TR
FRERIE R R ZOR N B 7 e SR R R
GAGE S AN ER i i 7 IR R G X
B8R0 5 i AR ) AN 72 P ORI

1T AAE 5 AL A6 IR I3 OAF S, T
WA AT 3 A DTSR IE 2 M R T A B 1
ANt E PERRBOR, B B R RR IR SR ZEIE
TrAT S A 3R o

KB AR R AR SE S 1A E By M AL A BT 7 i
{5 P2 e AN B 3L 7 A A 8 2 » b 3774305
I M IERE O BEA B AR (LR ERA EE R 4]
RIRIT RS M B I A A A KU
12, LB E T e PUIETRIE B H AR PP T8 Z A5
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PR 2% 5, 10 S5 A B i 0 A 2 B4 s I
AR (A4S 6, FH DA 5 AH S PP AR IR B8 7 SRR
77 s 11 5N ISR DL -

FR 5 B8 AR A S R AT SR A A i 2 i 7 s
B, R RIHEAR, S LI EE TR
BRI NG PP HE R 2O MR S 8 RN, 48
FEVRIEMERRAR 55 P A B R SRR, #EmT vt
SRS 5 TE VR I o RS PG 20KT

1. H4E

XA B A5 AR i BARAT IR AL AN N 5 K
PR 7 LA, T RARAT AN AN SR
PR Rt %, HARE LR Eb R B
P 5 1 T 3 1R R R IR B AN N A B A D 3K
(10 R A 8 300 W) B SR 3R AT TR B SR A s S T
AT Gy VTR FEHEIE 2

KA B3 RS NI DY RAE , XTI 2R i i
LML BT B, 19 305 B NI BT R 2081
Ko X EEHREAE P KGR ACREAE NS RO RFIE S5 A
F, WBEEKIIRES . BT SR DL SRR Y
EEE RN SRS URR I

PRI : ARG, AN NS E
IR L) F B IR AELEBGRIEHT 5 4 MR DT K
WIS, RGBS AE TS F S8 GRS X6 A
[ T 8 1 AR N IR I 2923 40 R AT T A TRIAE B
(1) 2

BEK T LR AE D AL G B it AR
28 R AT HER [ DEK, X SR BY KN 5 R 2 mT g
PEBA S 1 A g S R B R G Bk, B RS
TE VTS50 FH 38 KT B 62 28 15 3N 1R 3E Z0 i
AT T AH N

A NRHIE : 6 BB AR T3S IS 2K
B, 789325 RN BT R A RN A0S A RR I 45
RRAE, 0 33 20 MRt A S R 2

BARME N BN 55 H 57 55 3 H I E A7
A2 S AN NATE s Bk A5 FH XURG: P B 2B 5 i DR 3%
22—, (RS TAH A B ROVE e, B G
PHEEAR S 5 oh R AL AR A S U Ee 2 4
TENSHERE,

2. HHRTHRMEF

SRERANA: €1/ 5N L - o = O R A
B P e SR AT BRI A B 2R, &% B8 T SR I A
GRE BBUNT « F5r= b BANE ST 2% A
AT A 1) 75 B A R B S AR 2
PR 5 D5 B = AT b RS2, [ N s Hb e
T AN B BAFAEAE — 8 BN E 1 - 7R 1T
A b B E IR, B G B E 456 B N IS br
18 LB AT B 1 e 1 &E A T AR5 5 AT s
FEERIT RS T UL EFEE, AT ERE
(1) AAAs JilEZ7 1 5 77 BRI LR S8 R 3R -

%8 AAAG BB AN LR

X FEREBAH L (%)
— LRI 59.10
=t i) 57.50
=R 42.70

BEAN, AT 0N PR S i Ak A E -
T UHMELE 7 KRR B A F B e AEAL B
T ey i AL TN B A SEE S L e Aot ) 2
A RELE AL B AR T i VA kS  BR G TS AR
SHAS PG KT I xof b3k SR TR AT R R A1 B
AT FRLI B

3. XBAZRBBAKF AL

LRE 5 B PP SEHE IR 2L i L R
HESHL B LR U R ATTRILE, B
PR B 5E HH AN AE By B SCRFIE SR % H AR VR R
BB ZKT, BRI MR PIR:

A9 BREBRE

BiriPH fEREZE (%)
AAAG 3.29
AAYg 1.94
AAg 178

4. PE Ry RIE F MR,

T ESMEIE, I H S TR e, B
B AR T VLS 98 77 I R 53 2R B 18] 23047, 1
TR
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A10 KB SA
BFE (4E) HREEE (%)
1 20.66
16.65

13.07
10.59

6.54

511

4.00

2
3
4
5 8.40
6
7
8
9

3.14

10 &PAE 11.85

& i | 100.00

IR B A AR A AR 5 5 L A B e e 2 AR I
Fo, #E TR T AR NI Eim i R, Jf
FELTRBAT I DL 23t LUK 5877 1 A5 PR A 0 iy
fIREAt b, XS R BT 2 MG ST RS 770
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