T

Bra~ (2022] 6547 5

BR B A TG IRt A PR B sl st 7“2 2018 % —HA
ANAEJ7 AT GE 3 AFIEH” 145 R L8 AT IR B8 9 A7 A iF
flr, #E “ZEIT 2018 FH AN AR AT R AT AFIER”
T “18 2T 2A2_be” H1E I 4 R 4EHF AAAS:.

g N

32 N T \
KA TAZ NN

—O=—=—FkHA=—+5xH

ik LA RE 15 K EH2SPICCKRETE
A 7/F, PICC B . ”
(Er
vww.lhratings.com | HF4R

Editorial Offi
Bi% (Tel) : (010)
[BHE (




BESEEERRHERAS

China Lianhe Credit Rating Co.,Ltd.

K IS RIZIFRIR S

T 2018 EFE ZHINM AE BRI EA T IFIES
2022 FEIRIFIERIR S

s

FEREL (Zon) itk (%)
AR EX

fRR%ER

18 ##J0 2A2_be| 23.16| 33.25| 65.90| 73.74 | AAAs | AAA

18 @ 0 2C be | 11.98| 11.98| 34.10| 26.57| NR NR

AT 35.14| 4524 99.99 | 100.32

kel 0.00| -014| 001| -0.32

Brs-Ai | 35.14|  45.09 | 100.00 | 100.00

i LA &M S T AT S AE A S 230 35142381 T L, AR
FEIK P AR 2610 77 T 2. 84RE T, Ao st S & Ane i AL Fo fe
R¥ LHEREES, FWAENER, TH: 3NR—ATIFAR

IRERITRIEXRIER

EREFmihiREEEAER: 202144 A 30 A
{S$E%H: 201843 A 15 8
iFEEEIBAR: 2050 4 1 A 26 A

AORIRESHAE]: 2021 45 A 27 A -2022 % 4 A 26
2]

AREFEHIRIEEAER: 2022 43 A 31 8 (&M
G — B R R B )

AREHIREREEH: 2022 44 F 26 A

RIS HHER: 2021 %7 A 27 B
AR IRIF VTR HER: 202247 A 26 H

S ATUm
B HEF

Bi&E: 010-85679696

f£E: 010-85679228

BB : lianhe@Ihratings.com

Motk dbscm X E TSN 2
W E RIS K E 17 2 (100022)

PRLIE : www.lhratings.com

190 RvA LRt shE—KREMA® T, kM e 90 Kk LR
AR A48 AIB AR E N, P, A G IOKER I A BZ AT Sk
18] 19 49 BT L 90 RoA B AL IAR AT 00 AAHH) RAZ AR HZ A, B

RN =

P BAE VAN B A PR A =) CLUR faifR “ B
EHRE” ) N “ETT 2018 4R I AT K
RO TP SRR S5 728 5 T el 25 7= 14
I LG RIRa @ S 5B UE L
T T W AN s 1 7 1T 3 R R IR LS 1R AT T #F
SRR ERERAN WA, 45 A LR B RN B SRR
FAT T BT 5 E 7R

B ARG B v H, A (S
RO GEEARRE RSN, 90K L&
THE RN 1.47%) 5 _E R ERERI @ 7 52 4%
o TR 45 FH 2R I R AR B At 540 DU 43 [ HT R
200K PA_E Bt @ % oN1.19%) FEA 5 il
S-S A AR 446 (F19.534F T[4 229.384F) Al
IBCE ST AN LL I T R (FH37.24% RPE %
35.48%), REFEIR T 15 AR AT A STt T
HBA A, 15 57 A SR B G 1A o
BT R Rk, — 5 H DRk i A th SR R
JCT BRI R A AR . R, B A
T B IR EREEE

Bt AT 1 e T s Nl 1) T
Si s, ST AR S AR SR BT SR AR 1A P SRR
FRERERVER AT BRI, BRI 45 R,
“18% T62A2_be” A5 /& AAAGSE JL VT R AR
He, RS RS2 BE S AR T _E VR ER VR 2R -

LR, BEARENE, YR “d0 2018
S S NAE B A B AK BE R S RRIE S VIR
[ “18 # T 2A2_be” 15 & 20N AAA.

]

1L Bt REN T LS. 7
i, AREA RGP R R, 90 RELE
FitmylZoy 1.47%, 1 EEREER, BE

A B TR
2 ibantb A H B EACRY SRR AR B AR 6 F I

www.lhratings.com

—VCN\

po>



BESEEERRHERAS

China Lianhe Credit Rating Co.,Ltd.

K IS RIZIFRIR S

BEAE AR F S M A T [ ARR 90 R LA
FBHE IR 1.19%, B sLhRrE &
WS EUCRER TN A S 7,
B A IR 4E M H 9.53 FE FEE 9.38
O, B IMBCF I S B LL e 37.24% &
B 22 35.48%, BEFEAK 1 (K IR TS AT AT 3
Tt 7T HABA AR, 45 5 A R I A
WIANHf S AT AT R B . bbb, — 5 Eufil sk
() A R AR 1 % 7 I R XU o %
P AR B E AT R ER

FIRMR AU IRB G AR g st .
ARAE Gy R FHAR Se R G S5 WAy 26 B2 N 50
G FHARTEILH, 95 )5 2RI S N S 52 45
PIUEZR AL T 78 2 115 R SCRF . TR GIES
SRAF A5 F SRR i B R ERER TP 26.25%
FF+H 34.10%.

xiE

1.

B ZEShR N P RIBIEER . A5
LR BE O MEDHRAOTR, E A AE
J B AR FH 5T B R 5 3 7 7 e R A
Ko KA, SZBURPRIGLLK B33t WIZ K
A SEECR R, #1055 A AR ) T i — 5 Y
AN, T ERFELOGHE BRI E AR B
P R AR o
FHE—ERMETFRAERE . HAl, #d
fili 7 PENE A ERORAT R % [H L 5FFTA S ik
B, AERETE AR R .
7 W IBUR N K30 J J1 8 45 g Bt i g 15 £

SOW, GUFIZAE TR EHERT, B
22 Z2 G AU T RE S M 31 %7 il (1 BE A
(ST

www.lhratings.com

I 22 28\



BeEETRRASRAS o
China Lianhe Credit Rating Co.,Ltd. ;g'lh\\}i ij%iﬁﬁﬁ&ﬁ%ﬂzé&%ﬁ%

oo

— RIREBBABRS TR, RAEPFBIE, B HEVETH KX 7 L4, #8H HE. £
A A AIRAEALAT N BRI SR RAET

N ARSRABEFTEATIFEA ST A IFEEFFHEOBELAEAZIANRIELRRE, RTHE
FTHAH) RAAR w00 T AL BAD K 5 HT A TRAFA5 R T A48 X A3 & Ao AT AT 37 BT AT A ARG AT 08
HALE, ARSI BT R 8 F R R R REEE L. AT A Ao E R RIEAT L6917 BIRE 4R
TASE. BW. AEHGEN,

= RIRE TR AL Aol KM M BAEAT A I H4E3, AR SAAA Y. &
& RFFA LT 28k " 50 09 I 7 T LSRRI,

9. AR TR AT UM AN F A B, FK A A5 R ATAEAT AL AN A B AR AR
B Bk R F AT K A 3o

B ARERRAFTEBLIFED NIRRT ZRTE R, AT IR TREZ M
RERRY, BRETAS AT T L B0 RIAE LG, 123 3] A bteg L sibk A fe T 3% RE
HEATHRIE. BRAFIZ G R b bty b a9 5 L Z L, A2 3KE 45 Rxd & bty b AL ag %k
& LAIAEAT 4L,

X BRBEEBEARBFESEREEARNE (ATHAAR “BEOMERT) RIS R A6
FAAM L ST AT I, BT AT N S B A R SRR A TR 8] (AT MAR “BReHKiE”)
ARIAT BERBATRNDA RN AR T HEMA (BB Y F) FZF KBRS B TEETSE
SXBENBEEAEIRNANER L#TTRE, ANGE. MHEE. ARRH. ARKE. &
EEREFEHESERS, BRAGIFALSHF KT iR XBENE G H .

b ARBRIZIFRLE R A ARE B L2 Bk AR A A B0 B A 2 ARIERIZIF R L,
AR BN IFRERA THRALETN. KETEREAIFRERT AL, T8, &L 5H4E 9
Ho

AN AEATHAMY IAAM AREH A T E LS AL ERIFR &R B R FKo

www.lhratings.com 3

A A |

L LN

Isf WY 345



BESEEERRHERAS

China Lianhe Credit Rating Co.,Ltd.

K X EARIZ T RIRE

—. EFAT. A XKEERSE T BRI AL5HT

1. GEASUATRAZ R 2
BRERHAN, 1B RATIER, KR SHSTET

FETE A B RT3 I AR AR S SRS B

RS SRR B IRERER TP TR T .
“HTC 2018 A IS AT RS DT R

PESCHRFIESE” (LU FR “HUEZ7 ) BROLT 2018 4

3 H 15 H, /MRS B SCRFES: (BT i

PR CARSEHAUESR ") FIRY B 77 SCRFESR GUESF

faiFx “18 #7t 2C_bc™). Hor, A BHES N

“18 770 2A1_bc” F1 “18 # 7T 2A2_be” Pk,

BE ARV BRERFAE H , KAl A0S0

72 7 A E RN S R T, RS IR S0 AT AT
(LB DL T R FTR:

A1 BERKGERRIFRAE BIEFSLATRAL ($45: FT)

18 70 2A1_bc 18 70 2A2_bc 18 &7t 2C_bc
Sy ERHT A
A& FE e FE A& FE
2018 4 160160.00 12950.89 0.00 20422.75 0.00 0.00
2019 4F 172000.00 8254.48 0.00 26064.00 0.00 0.00
2020 4 67840.00 1032.42 83184.00 25100.05 0.00 0.00
2021 4 0.00 0.00 129264.00 18023.02 0.00 0.00
2022 14 A 0.00 0.00 35952.00 4583.64 0.00 0.00
& it 400000.00 22237.80 248400.00 94193.46 0.00 0.00
JE: BB VA ZATE Ao
FARR: FIAMIRAE, A HAE M
A2 AREARKAEFRIFHAE B ES AL I
FREHBL (275) HE (%)
B X AFUESE FZ (%) Wit BIEE RAHER
AR ER ERERER R R ERERER
18 %7t 2A1_hc et
18 #7% 2A2_bc 23.16 33.25 65.90 73.74 5.43| 2023/05/26 EH
18 #7% 2C_bc 11.98 11.98 34.10 26.57 - | 2048/01/26 EH
At 35.14 4524 99.99 100.32
BRI 0.00 0.14 0.01 -0.32
BEEA 35.14 45.09 100.00 100.00

iE: A ETAHE B B A2 E 120/F F a9 FRME, Jo RARZ I AL T = 425 4 0%/4F, 0 18 2T 2C_bc FHZ| B B 2 2029 4 6 A 26 B, 18 #T 2C_hc %]

HAE 4 204851 F 26 B

TR WIS . TR, BRETAEHE

2. KAEHAMEIN

BREHN, XX HEESSIMRRER
]”, BERBIE.

(1) RFIREHA

HEBERRITRGERAT (U R
“EBWRHRIT) IREMTE, TERER R, Tk
AL RE, KERRIIIR®E. BRERGEINER
BATVENAZE 5 IR E LM, JBERRE /1R
38, KNARI G R RTFHRS .

A G I BER IR WU R ARAT .
BRATEROZ T 1954 42 10 H, 2P0 KE A B

72 —o FWARATT 2005 4E 10 HEEFIBIES
5y BTk R 7T, 2007 4 9 ATE_RIFIESRAC S
FrEERR . AR 2022 4F 3 K, hEEE
HRAT T8 B A B 2500.11 1276, Hi KR
RNFIGCERE R IUE AT, FERELEN
57.11%.

BAE 2021 FQE, BRERAT AW
302539.79 470, Ho b R GE RO R K 15
181704.92 {2.7t; fifsi 4 276398.57 1276, H
HHIR AT K 223788.14 42705 I AR A 7 26141.22

www.lhratings.com

I d —=\m\

Is



BESEEERRHERAS

China Lianhe Credit Rating Co.,Ltd.

K X EARIZ T RIRE

10705 IR OEER 1.42%:; 1R 4% 78 55 % 239.96%;
WARTEH 17.85%, O —RHEARTE R
13.59%. 2021 FFA4F, EIRHATLIVENMIN
8242.46 1¢.7t, 1+FiH 3039.28 {47t

B 2022 4F 3 AR, @WHRATHE =M
320122.52 .70, Horh kBT KR K
197469.77 12.70; Hufst 41 293140.72 12 7C,
HR I A K 238805.22 12,76 5 I A< A 7 26981.80
1705 IR GTER 1.40%:; $L % E 55 246.36%;
WA EHE 17.91%, KO —REARTE R
13.67%. 2022 4 1—3 H, @EEARITSLIE
N 2322.30 1275, §FIiiE 878.18 /2.7t

FEVCHRAT AR I S (A RIED CRARATIR)
SRR SRR LR, g A A RRHE
SKERAK, AWRALA FEHELE M, EEAF
BHEGIE, HAKRARS, HHES BFEak
RRE B ERMBI ST, @ T BRI
PAT RS BHLE], BROR T & 5 MALIEAT AR
il -

AER, BUERATAUNT I N S H I3
MERAEHEIA VR, 78 B PPN R A ok
T R B A A R R . VAT AR
WAEER, T S BE & 102 (ki
IR ARTEY KBRS MR, RO
NGRS, FESe g B UPAl . 423l
WEB EEVE, NSRS LR, T
N EBEE I H bR BRI K, JRfDE 1
PRI AR E . R, EWARATHIE T W
PRI i, F IR B SRR ks

T Gk

Eil
Eil

C]

N

il AR PR DL HEAT VAN, HESh S P 4
4B A A AR R B RRATHIE T (h
B BEARAT N AR R AR, W
B T AR =4 N R R B AR W, Tt
AR5 TR, DA LR P45 R B T AR RR4E
BTN

HVRATARYE WA B4, Atk
(B PTBOR FEEA T 58, Wi it — 20 A 1
PN kNS T AN LIS € 00 G R
FRASET . QIR WS 1, BV K%
EHEH R

HEBARAT AR 5 HR B RV o 4y LA 25
. REHCZEL, RSHAE. REFE. REF
RGO Hop, RERE. BREHFZ.
A5 BN E S XSRS T AR R
WU RN T VTR 30, DT 2 8 £ N IR
AR . 15 H A% R EARIE A RN
FRALIIAEL, XHEFN S A 55 38 S AT R
FLMERAT RS . DR F ZER VA I
e, B a RN LR GV R T
o BEBARAT AN AT 55 BEa R il ik R A
R

BARRE, EERARAT A FRERE . W5
ARG R 7= AR s XU 1 B 70 1R 5
PREFHIN, SRBERATIE VAL 5 ISR 45 L
M), JBLIFURERRE J1F8E

(2) HAbAuHy

PREFHIN, A58 5 M2 FEN I A BT G IR
HUR B L FUR R BE SR

= EAE ¢

BEARRFMREEMREE, FE=HIIR

FIRRPME T M, RIRIARERE, bR

THELR LI, B TRGKT, FAbT

4 AR% 351423.81 Jiyt, PRV 28005 &, @
FEt BARE BVE W N RN

A3 FERmRL

FRBEFREREEHRUAKR. BEKRE, B Cis o | s || e
PRI R . WA A SRS (Fix) | 351423.81| 450947.45| 999826.85
TR ER (B 28005 31746 45689

1. F= et BETHREESAB (i) 12,55 14.20 2188
BERREF=IIE R H , B e Rz A BERKREASRH (JiT) 527.66 537.21 698.06
www.Ihratings.com 5

. =121

[



BESEEERRHERAS

China Lianhe Credit Rating Co.,Ltd.

K X EARIZ T RIRE

IBCF BT SRR (%) 4.63 4.60 4.66
IBCFEI RN E L (%) 35.48 37.24 47.74
IBCP GER KRS () 7.73 7.01 4.23
AT AR IR () 9.38 9.53 11.50

TR B RBIRSGHAM I, BRAFAZ R

(1) xR
BTG P PR R H , MR DY SS

BURRAS , BE =i IR DE3K 27400 28, REEAR
& AR%N 343039.23 Fi, H BB A TORE A &
RA 97.61%; RPEHHIELTIE 448 &,
RAZAR G RE 6242.99 Jit, N 1.78%. %
P EEIOIRAS A VE L R

R4 BERARFFRRIFAEDTHRRESA ($42: £ 74 %)

P AR RS ERERER

’ =% &% S =% &% LBt
E# 27400 343039.23 97.61 31196 442690.10 98.47
#E/K 1~30 K 95 1330.26 0.38 101 1051.64 0.35
Hi/R 31~60 K 27 262.09 0.07 31 634.28 0.11
Hi/R 61~90 K 13 349.45 0.10 17 185.32 0.05
iR 91~180 K 22 199.79 0.06 27 437.39 0.09
R FE L BEak 448 6242.99 1.78 374 5948.73 0.92
&3 28005 351423.81 100.00 31746 450947.45 100.00

FoAtRIR: RBIRSHAIREE, REFEE

(2) FAPAE SRR A A

AU P ER ER A H 5 SR CE D5 AL
P GERNA L)y 35.48%. HLATAE 5 BN E
O/ R R, A A A R N IR LI A I, KA

b S DU B RERER B AN K SR ITE 5 T
T A BARAD R R PTR -

A6 MITEGPTERT A (15 %)

RER SR REER SR
BT PR %, FRE, SRR AL TR, & Wi i b 7 v N - 1 A
8 TR T2 5 A B R . S 5 e e
PrfE oA i R iyl 12.19 GivL| 11.34
A5 AP REA L AA (Bl %) 2x usi EK 11.33
st KA AT ;’L’ zzi ﬁﬂ :ZZ
AR R AN - 7% .

(0,10] 5.27 283 M 221 A1 2.30

(10, 20] 14.34 14.37 M 2.15 A 2.23

(20, 30] 1752 16.31 I 2.00 WA 1.97

(30, 40] 2152 21.26 B 1.89

(40, 50] 20.95 2253 A4 1.77

(50, 60] 1450 15.15 Ay 201|  Hit 42.05

(60, 70] 5.88 751 & 100.00 & it 100.00

70 ULk 0.02 0.03 i ERBOIE T AR BARTRAEALRT ST+ ORT, AR

& 100.00 100.00 FARE SRS, bR

i L RHOME = RE RS RBUARIT 5 F A 2. ((JAETFAMRE, )
4= (0, 10 =X F 042 F%F 10, FR
FARR: RIIRSHA R, KA A5

(3) ARITAL 5 P IR T oA
BEARYGE I ER BRI UE B, HIE 5 ek T

(4) A A
BEARG MR BRI H , AR RIE

B AT EURERAR AN, BRI 2R P
o

www.lhratings.com

S1-1

e



BESEEERRHERAS

China Lianhe Credit Rating Co.,Ltd.

K R IEARIZITRIRE

AT AERAFERI A (F12: %)

Ju. RS RA G
AR BRI L RERER

30 LUF 415 5.37
(30, 40] 33.26 34.62
(40, 50] 33.59 32.90
(50, 60] 26.34 24.65
60 L1 I 2.64 2.46
A 0.02

& it 100.00 100.00

T RR: TSR, BRATFA5 532

2. KRAEFRAFAT
(1) $RATIZEARF
PRERHA T3 S5 AR TR 2N 9.35%, °F
B IR ATIE R E A 9.79%, PRI GE K AT
PEEE S 1,

B 1 SRIZHA SRR A

14.00%

12.00% &-—

.
A !
10.00% £
= 7
(.
8. 00% <4

o

6. 00%

4005

0. 00%

1 Z 3 4 5 [ 7 8 El 10 11

— FRANEER  ———m-- FEANEER

E: PR ATIE AR (CPR)=1-[1- 5 HA42 A8 BB (R A TE F = R R A B+
MK = A AN LR F, AR ATIERE (APR)= 4 S92 7TiE 305
1= A R B T, A F=360/(H Ak 2 1] Ak B -l 3K A 8] A2 44

H)
AR BB SAAMIRAE, T A2

(2) FHYKF

A WIGARE S H i B AR B = i BR L H
SR a1 A 90 K PA b B N 1.47%.
T b URERERES , BXA B2 A5 dd oy s A 1 1 )
HIBR 90 R LA b B IE Ny 1.19%, SHs5Lhrik
IIEAR—F . Hoh, WIEARSL G ZEH RS 2
TNy BB P ERERIEAE H, B Bt iE
21083k G 180 K LA L) 10853.40 Jits. #k
BARRGE M ERERAEUE H , Bt RTHER AR R
1.09%, AbTFARMK/K . BrP=iiB ZfE i K 2.

B2 SRIZHIN R ik 2 A5

L0 o

0. 60%

0. 4

0. 0%

—te,
om"‘-.._-.——o-..h_o—-f e ST

1 Z 3 4 5 [ T B El 10 11

——t— = SEEAE — EEE

FoAtRIR: RBIRSHAIREE, BREFAE %

HERRE PRI, AL BUCR
(A& R = BitiE A AR S B & itk 4
AL N 42.79%.

= RESH

A BHEXS RMBS BREZVFR IS H 73 Hr %
JE T MGG AN st T s AT G DL, JFARTEEL
I K I3 S 22 B0 e ) 5 S AT R R PP AR N B
RS HOAE HI A5 R REIL B R DA L, AIETR Atal
JREL A% AL R AR 32 BE T - 6 B A5 <
TS 77X, AL T B 7 W S o A P 19 5
T AETR AN BT TT . HAT, B e i

3 AISALDLIREPREY HYNEASLT,

RPENGEFRAGAT » X 25 [ 22 57 152 5y 3 jl ™ B
thilr, AEERETFAREEER . 3 2B
ORI Ja SR 7 BE R B S I R, 225180
5. FEHHRT, BUWALGF RGN R T RER
M 21 55 7t PR AR A IR I o RIS ) e fi
GO NE R DT B A NED DTS
P BB B 7 T o A R B O . ROR, 2K

www.lhratings.com

Ry £Y

N

r

o\



BESEEERRHERAS

China Lianhe Credit Rating Co.,Ltd.

K IS RIZIFRIR S

A PR U LA % s 1 = e 42 K AL S5 BUR R, 4%
b 5 AR ST I — 52 BN e 1, TR B R e
R RS NI PR SRR o BRI
FIMARFRHE QTR T B 2 Gk XS A 55
7 B AN 52 1 (R

T AAE 5 AR S RE 2 I AE S K, T
AN N AT F5 HEA B SR IBUR L 2 I R T 3 A 52 1
ANH s PRI, B BB W Fr e i A S R R
TR AT B P IR 2R R o

IR B2 45 X AR 2 5 I 43 BT A 68 7 i
15 F o3 BT AL 3L 4 T I 30 43, e rp 38 Pt (5
SIATIE I HEA P I RRAE CRLFEERAN L W
GRHRIRZESE) AT R B P I 4 A (A R 22
R, DA R e JAE S8 ) H bR i b B A
FHSG 2 5, T S5 A IR A0 4 BT 32 B8 77
AR [RGB, FFY ARG 52 A S SRS VK % 72 S R IR
I3 IR 115 R 1 SAPIR B

B A £ MR A 2 VAR AT SR A 1 i 2t g s
B, tHEH BIHELR, &M E TR
RIS PP R AR S 4 RIS, 48
FEVP I HESRIT 55 7= AN LR S HORAE, i ih
HRAE 5y T YRR T 5 1A R 0K T

1. h M

B 015 AR L ARAT SR AL 1 S A B K
PGS T SR, T R AT A AT B A
PRI BB LR, JARYESLRRIZ B A
PN 5 Hi = T 3% R R R BIUIR B AN A s 14 Bk
(12 i 2 B o W 5 25 SR A T R B R A s & FH 1
AAZ G IV IR LM% .

BEA B ARYE N DS ARRAE , X VPR S it
LI R BT IR, 5B NI BRI 1 2
o X BLRFAE P S OY AR A A N R E 2 A
R, WETERIIKES . SRR SR B L. Rk
EHE . RN ER KSR

PEARIKES: ARSI AK, DAY
L FERAEAETBGRE R 5 4F o i3 STk
WA, BEA VS LE TS T UK I AR
[71 T 44 i N P 38 20 M 2R 40 I AT T AN R RE
FET R

BRI B R A DL : ASE 5y B it AL dE

Ze R AR R B BTER, IR LSRR JE I £ T RE
PR o T HA D SR I RAF R B BR G B
FEVH AT F R K F I 0 12 28 1 N B3 201
AT T DL .

FERNHIE : B A TS AR THEAS FTIE SR T
I, 780 % BB AR B« ASURAR L4
RFAIE, X FL 20 BER A A LR

IR RN IO 5 A H 652 55 S H i e s
FEF AN NAT S5 BE A5 FH RIS (1 2 B2 M PR 3R
oy (BT R EE 1 R R e, R
FASAEARTE 5 P AR AN TSI LS 5,
TEASHAR.

2. HBATHMAF

A GTHAR  TH  EE IR T A B
B Ja Gk Al RE T R K45 2%, 'E25 8 T DTk A
ERBL BBUNFE . b3 db B OE . AT ST
PAT S 1A] 75 AR H A S S5 R R

P IE [ A D 3 AT R SR % 1A s
o T IR B AE SR — E AN E TE - 7
TGP EMEE RS, RS BHE S S E N
KBRS DL BAT BRI E 13 T ASE 5 13K
WP A R SR BT VLB IE, BRETHE
BUER AAAs JUIEZF 105577 B A LR 2400 T
K

A8 AAAG SR BB LR

X FAEBEA LR
— &l 59.10%
R 57.50%
= 42.70%

UEAk, AT R PR R & R s e Ak BN
T UHELE T KRR B A F B T R AEAL B
IS T IR S i L 8 R SR BRI B AL ) ™
A REFEAL B R T I A B o RS BB AE T
SHAS PG KT I xof b ik S AR 1 R A1 B
AT AR B .

3. AT RGBT
LRE 5 R PPR I SEHE L 20N i L

www.lhratings.com

Yo\ ol 28



BESEEERRHERAS

China Lianhe Credit Rating Co.,Ltd.

K X EARIZ T RIRE

THEESE AN LR DR WA FFR LSS, BRE 4 10.65%
TG tH AT 5 = SCRFIE SR 45 H AR PR ) 5 8.29%
o FH 4 - — 6 6.46%
{5 A K, BARIT R RN
7 5.05%
8 3.96%
A9 EREERE
— 9 3.12%
HARPR ERME
10 2.46%
AAA¢ 3.27T%
10 LI 9.33%
AAT 2.10%
A i 100.00%
AAs 1.90%

4, JA T BIE T MK,
T HSEIE, I B85S~ ir, 5
& AT 5 H VT B 7= i ) 451 S s 18] 43 AT, T

IR A B A AR B A 5 5 e B B o A DIt
Fo, #E T R T AR NI i R, Jf
FELTRIBAT 16 DL 23t LLR B8 1 A5 PR 0 i
fIEEAt b, XL R BT 2 MG =T RS 700

T, ] ‘
e BEA TG T A E 3T B FE R 4
210 SARE A B, ABSEATIE R LIS . N SR ) 25
B (48) R 4 KA AT EBE € 28 5 4574 T et i i A7
1 2151% NAF G 71 SRR « 438 5 B4 I A 1t
2 15.52% _‘Liy—dil;‘%% B}
3 13.66%
A 11 AR A B A
s ) ) 18 #J6 2A2_bc
EAIRRA % %3 TEER s TR
i E 10% 34.95%
B AR 524 2% 10 5 KB [A) 43 A7 —
AT E 20% 33.30%
59%/4F: 37.87%
PERTIEZK 1] 10%/4F 7.5%I/4F: 38.90%
15%/4F: 42.13%
L 7] 43 A A E 10%
HEE IR L 34.41%
PERTIRZRE 7.5%/4F
L 7] 43 A i E 20%
HEE R 2 33.00%
AT 5%I/4F:

B RE B BN [ N IR A BFEUR . b
P AE LA R B i A5 AR, RS BEAR Xt
PIEAF S L S PaIE 27 (15 R Bt AT 1
PRESVEGENEE, BB E &S 5

Bl tr S 73k, i Al 4 R &

B, “18 #JC 2A2_be” HIEARIG AR N
33.00%, KT HFRIFH AAAs B N A5
G & 3.27%, [T “18 #Jt 2A2_be’
I AAA Z2 IR 1R

W, FRLE

#®

PAREXT “@It 2018 A5 AN NE 5

FRAGTRR G 7 SCRRIESF 722 5 T A 587 A5

www.lhratings.com

\ A



BESEEERRHERAS

China Lianhe Credit Rating Co.,Ltd.

K IS RIZIFRIR S

MR 5 B TFENE . S 5P E TR
L W 28355 A o M7 T 3 R FEAR IS5 14T T
FREE M PRERA I, S5 A LR B T R
WEFHHAT T &R A5 0. BRERHIN,
MRS GAIE S5 A G AR 2 0T IR, RS GAIE F5 3R
1RIME R SCREA iR Tt 587t s R AR e
RITEARIK, S 5B LFRIRGE IR
E o LI ERERVESN AT, BB FAS 1 4
FF“HIT 2018 A AN A A S IR B K
XHFIES” TR “18 &It 2A2_be” M5 SR
A AAA,

IRV S R R T ZAE S B R A
SCATRIAR 490 30 H 502 i 3R 18 R A2 £
(FIBE SR, BLIMER AL,

www.lhratings.com

10

D y

\0! 7



BeEETRRASRAS o
China Lianhe Credit Rating Co.,Ltd. ;g'lh\\}i ij%iﬁﬁﬁ&ﬁ%ﬂzé&%ﬁ%

7

it BEFIEFERFREERREE N

\\

PRE O B SCFrIEg: (B B SR i) (S SRR =50, 208 AAAG. AAs
Ast. BBBst BBst Bstn CCCstn CCsf Ml Coro B AAAG 2. CCCu 2l (%) PLRZEZish, H—AMEH
Al C4” “O FFSRMTROR, ROREE R AR T AL .

FAG SR 5 RE TGN GUB LM 1 S AR X HE T, 15 FH SR 4 el = B s e 7 PRt
FIBLIMR By, AAHERR SHE S0 KB 24l e

R LW R FR:

EHS% X

AAAy | AR RESINGR, FEARAZARIGH AR, LMK

AA AT EREAIR R, RARPAEFIAEREAKR, BAMRMIK

Ast AN R IHE, B O RAMZGFAE RN, (HiE AR BT

BBBst | AT EBES i, RAMATFABLIER, ARk

BB AT BRI, RAMATIAEEIRK, SLMRE

B AT B REIIRKRE L MO R A 2 5r 3 8, B ZAMERIR =

CCCst | AN R REST i LA R AF (MGG, AR A
CCs AN ERERGS, FEANREILFS

Cst ANREEEIE 5T

www.lhratings.com 11

~ =



		2022-07-26T20:35:12+0800


		2022-07-26T20:35:16+0800


		2022-07-26T20:35:19+0800


		2022-07-26T20:35:19+0800


		2022-07-26T20:35:19+0800


		2022-07-26T20:35:19+0800


		2022-07-26T20:35:19+0800


		2022-07-26T20:35:19+0800


		2022-07-26T20:35:19+0800


		2022-07-26T20:35:19+0800


		2022-07-26T20:35:19+0800


		2022-07-26T20:35:19+0800


		2022-07-26T20:35:19+0800


		2022-07-26T20:35:19+0800




