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— IEFUME BRAXKRL LT BB 5

1. EFRUA ZAT A 4

BRERHAPY, SR AMIER, RAANEIE
WP P R AR E . R RMRERAE
BT IRB RS A R B B IR BRER TP R A BT iR
Fto

“HEIC 2016 LR DU AR SRR
PO SCRFIESR 7 CRUR fRIFR “ B2 ) BROZT 2016
12 H 23 H, AR B SCRFIESE (B

NEIFR €16 HEot 4 057 FIRG S = L RFIESR
GIEZRFR “16 270 1C™. Hf, “16 &I 4
M5 ” A THESR A 4 S AT A, “16 2t 4 11
Je” R4 T AT 76.47%.
HERUIUEFIREFEMEH, KAl AHEFE
Vo 7= 7 A B RS R s M [ S T, R B HIE 7 1)
SEAT I DA SR G L R R PR

A1 RIFHMELGEFREAAER (B2 L)

16 BT 4 thék 16 BT 4C
oy alinn el
A& FlIE =& B
2020 4 109588.80 13222.52 0.00 0.00
2021 4E1—5 H 42916.50 4087.99 0.00 0.00
& 3t 152505.30 17310.51 0.00 0.00
FHRR: IR, BA KT
&2 ERBLEFR
TFEME (Zm) hH (%)
T &l FE (%) -2 SLAHER
W KR EURE KR °
16 #7C 4 {5k 20.40 31.29 73.12 80.88 430 2026/4/26 EH
16 &% 4C 7.45 7.45 26.70 19.27 | 2034/01/26 E¥#
WEHA 27.85 38.74 99.82 100.15 -
EBATHLH 0.05 -0.06 0.18 -0.15
Bt AT 27.90 38.69 100.00 100.00

FA R IR RIS, AR, BRAT{EHE

2. KRGy EA

BREN, XX GFESSHMEREE
B, BIREREE.
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A Gy I HE K R 25 WL Ay v ] 2 R ERAT
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HATHOLT 1954 4 10 H, 2 VKEH kR
WATZ —. BEARITT 2005 4 10 ATEREH#
KA 5 R T, 2007 4F 9 H#E _LiHE
FA G T EERE B . A 2020 R, B
1T AR S8 2506.11 1270, Hap KA v g
L& EARTEAR, Fek Bl 57.11%.

B 2020 MFC, ARRARAT BT R A

281322.54 {¢.7u, ffiiS i 257429.01 147G,
WA S At 2389353 1270; ARTHZE
1.56%; R#%&7EER 21359%; WAL E
17.06%, %O —HBEAREZE 13.62%. 2020
EAAE, FEWHRATIRIUE IR 7142.24 14
JG, {#FE 2735.79 14.7C
AT R IE ST (AFNEY (AT
1) SAH AR SRR DR, S5 A AT
RESCER AT, AW A RIVRERSE N, 235
AFNEHEGIE, Wk A RS, EFa. BH
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HR R e BB KM F A AR P B o SRR
ATAR A A R, BOVE S AT 46 T A &
(Aol N B A AT I R B 4 51 )
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Pl ERESD 5SVIE . BT E AE LE
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R, FFHIE 7N EERIEAE . R, #i
BRATHIE 7 A B A 2pidk, 4200 T 2k
S U AR OB A R P R DL HEAT A
HESSEHLA R 4 01 . A, A AR B
FEBRATHIE T (b FE R AT A AR A 4K
REW AR, B T AR =R R
W bR WA ST SRR, Lk
PR R AR Rt .

EEBCHRAT IR R A 24, AL
WA TR BOR M A MR E ) &%, it
FEHEN . TEML S 450 I I DR B2

RS A EARDTBU™ . QU™ dh S i, BvEk
TR AR R LR«

EEBARAT AL AR SR 1P i o A

G

RGO . Hodr, REHE. REHZX.
A HROVE S RIEA T . BRI AERT
KIS RN G VTRIEL, I ERE E A
FIE R AE I ANE R . 1245 o % 3 AR 4
ERNIRBEEIRRE,  XHE KON B 0 A 5 52
GAT NI B ST S . B A 2R
RVE 77 e, e RE R ARZRE
PO KRG BEBERAT N AAE 55 TR
W 4 AR RO

EERE, @WREAT ARG U5
ROE R SRR G KSR 1R
o FREREAN, BWHRATIENAR 5 153k
B, JBLFRIREE JIRRE

(2) Aty

ERERIAN , RS 5 20 RS IRE
MUK JB 2 AR HRRE T8

=, XBFEoM

BEARFEMBREREER, B n
FIERRIELL T, RARMREE; i
RIFELE EFF, BT RIGKT; HAhd7
T8 LR BB R H AL A K. BAR
&, BRI RE

1. 3= ey

ARG EREIEEH, Btk
A4 AR 278955.37 Jivt, FIRGIEK 2016 .
BErE i BARAE BV R R TR

k3 TARBAL

HRETFHRERERE (Ji) 13.18 14.60 21.78
HERKRERERT (i1 429.95 466.92 609.26
RGBT ST A (%) 3.81 3.98 402
IACFBI SRR L (%) 26.45 28.76 38.36
BRI PRI () 11.21 10.19 6.77
BT AR () 6.45 6.97 9.07

T H AR | BB | BRIER
BB AL 2% (J75) | 278955.37 |  386875.90 | 941544.90
PURER (B 21168 26502 43222

Er LIRKE. BB AARIE T R GBI L 12 3, TR

2AE BN = GF sk iz 0k B -3 Ak £ B ) /365, TR,

FA R IR RIS R, KA

(1) xR E

ARG P EREAE A, ARG SR
MR, B IEH DY 21009 &, K
ARG RE 276639.17 JiJt, (MR
ARG RAN 99.17%; HLAHLPGTHR CRYE
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k4 SHRELSH i £ T4 %)

P AR BRER _bRERER
23 <l SR G £ <l SH5
L 21009 276639.17 99.17 26320 383582.09 99.15
HiK 1~30 K 34 480.32 0.17 61 939.68 0.24
Hi/% 31~60 K 9 107.09 0.04 13 184.12 0.05
#i/R 61~90 K 6 104.26 0.04 20 426.62 0.11
Hi% 91~120 K 5 16.30 0.01 9 114.26 0.03
#iR 121~150 K 3 22.85 0.01 1 0.18 0.00
Hi/K 151~180 K 5 38.99 0.01 2 49.42 0.01
’i%ﬁﬁgfﬁ R 97 1546.40 0.55 76 1579.52 0.41
& i 21168 278955.37 100.00 26502 386875.90 100.00
TR ARG AAIREE, Fo T 13 552
(2) IAIPAE BT RMEL S KA BT BREL R, FR, M ELrT

BEARB - IEREGEMER , I E5 N
P IGEANME E N 26.45% . HAE s DA

AL RS, A9 A5 RN IE L) BRAE I,

25 BIPEERHEMESA (Ffa: %, £, F L)

B, A B TIRTHEL R A E AR . HRAH
P SEF A L A R 3R

AR ERER LRERER
YA
E5 REEERB ARG £ RS R RELLE
(0, 10] 5333 20042.77 7.18 5072 20424.65 5.28
(10, 20] 6267 60410.20 21.66 7324 70036.30 18.10
(20, 30] 5333 88164.22 3161 6973 110411.97 28.54
(30, 40] 3383 82449.23 2956 4959 117077.66 30.26
(40, 50] 841 2742575 9.83 2012 62922.34 16.26
(50, 60] 1 463.20 0.17 162 6002.99 1.55
=y 21168 278955.37 100.00 26502 386875.90 100.00
TR : T AR AT, TR K 15 B
(3) FKAPAE 55 BT AL IR T 50 Fp
BUEARRG P EREFE A, IRIMER AT A5 B eI A B AR IS R PR -
TR T4 PG A R B AN K. K
k6 MAMELEFAERT A ($42: £, F A %)
IR BR R EWERER
BT ER REXRERE | KBILHK Wi ER REXRERE | KBILHK
B[ 5444 107780.36 38.64 El#:n 6469 141296.70 36.52
PN 2022 41011.55 14.70 K 2327 51685.29 13.36
ity 1705 28874.85 10.35 ki 2124 41114.98 10.63
T 474 7174.66 2.57 Il 595 10209.53 2.64
Frze 427 6201.40 2.22 TR 559 9291.00 2.40
E 576 6154.85 221 ) 723 8702.25 2.25
B 512 534357 1.92 B 693 8630.52 2.23
L 871 5098.20 1.83 B 1172 7690.10 1.99

www.lhratings.com

wl

; I

P
P =0

I~ 1



FeSE T ERINBIRAT

China Lianhe Credit Rating Co.,Ltd. T X IEARIZ IR IRE
JE S 483 5003.64 1.79 N 714 7037.12 1.82
N 543 4808.52 1.72 i 585 6804.70 1.76
Y 438 4491.84 1.61 2B 538 6408.08 1.66
Ly 305 4219.87 151 il 375 5953.14 1.54
BRifg 291 3811.91 1.37 Es 487 5238.30 1.35

KK 734 3671.02 1.32 AN 509 5215.97 1.35
fEpiil 297 3287.39 1.18 kit 343 5015.02 1.30
44g 366 3161.26 1.13 [ edm 873 4992.95 1.29
ZM 343 3130.84 1.12 EpL] 392 4919.31 1.27
PN 361 3005.97 1.08 eI 426 4555.23 1.18

VEE 4i8 483 2899.12 1.04 &M 274 4405.59 1.14
Hofth 4493 29824.54 10.69 Z N 453 4300.45 1.11

- - - - FARIE 608 4169.72 1.08
— — — — {RE 680 3909.71 1.01
- - - - ot 4583 35330.24 9.13
& i 21168 278955.37 100.00 % S 26502 386875.90 100.00

i RFITAEA SR L KT 1%69 3R T
FA KRR FBIRFAA IR, KOS 2

(4) BTG A
BEARRG - MIREEE N, RS RO EUUREAR A, BRI IR IR.

AT BHIAFEROH (fla: F £ T %)

e AR BRER EERER
£ RERE R R EH RERE R R
(20, 30] 55 565.91 0.20 155 2193.83 0.57
(30, 40] 4084 48217.92 17.29 5982 77405.54 20.01
(40, 50] 8365 104130.58 37.33 10610 148453.03 38.37
(50, 60] 7643 115513.09 41.41 8599 145360.52 37.57
60 DLk 1021 10527.87 3.77 1156 13462.97 3.48
& ik 21168 278955.37 100.00 26502 386875.90 100.00
FARR: HBIR G IAREE, BRA TS
2. FAHEISARAT Bl SRIFMARE SRR R L
(1) RATETAKF o
BRI YT 2R AR ATIE R O 12.58%), o
SRR TR BTIL AN 13.40%, FRERIIA HTK o
PRI AR T OL LA 1.

B0
2008

2.00% . .
2020151 20200141 2020/9/1 202011171 202111 2021731

—a iR - - SBE R EAE

G A PHRATIE K E (CPR)=1-[1- % M4 ATIE S S OI A 20 M 7 1 3 4 3
I AR KRN FACE T, FACARATE S F(APR)= % B4R ATIE S
ST I S TS, A0 B F=360/(He 3k A 1 ok - 0 ) e
150)
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L
i i i
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FARR: WHRIR G AR, KA

BEARRGE R MEH , % R
HZ)EN 0.29%, A TARAKK T o BRERHA AN 55 7=
i 21 LK 2.

BEARRGE RN, AE R
(R = Rt A AR S R R iTE2
A4 N 49.78%.

=, BRESMN

A 5 X RMBS BREZ R 145 FH 40 %5
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B Je 77 52 48 56 B0 5t A8 5 R AT PR B 1T 4
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HEC AR 1 IR Z G0 RS A5 A 22 30 AN
egidio)-A 8

IeAh, MRHE N RERAIT A 20190 % 30
5, H 2020 4F 3 Ait, SRR 517 &)
FIZE BT TR 5 78 A 5 v e 40 2 ik AT P v
¥ 5 G R 249 58 R 22 0 7 s e DL IRVR
AT BB FNMEHRAE A0 A A (1) LA DL kT

SR FIE (LPR) JE SN s B Chn s al
NGED, IR EEAE 7 [ 9 A 3T BR P[] E AN
A2y WRTEHONE ER AR HTAS S Wi
PAETF ARSI, IR AL SR Ok
BRI R TT SIS (AN RE VRO, Tk
B R R ORIE L S SRS A SR A (R A1 =6
P o

BRA BB R A 55 (158 B B B4 53 7t
5 M ABL e AT s 3, e B85
JFH 73 o S 537 FORFAE CRLIE B bR
PRI RS B B~ 4L A 15 AR
A, DURAE DL IR T7I8 1) H AR G 0 2
W5 I g, oA A B et 0 2 B4 T
J3 R IR [R5, FH AR RE A N PP AS B
FASCRFIESR IS A1 5 R I ARG

R A TS AR i BARAT SR O A i s
By, A REAER, E S IHERE T
PRER AN & H] PR S 2 R 24 A,
YEFF PP AEAESRAN 5 7 BRI LE RS B, i
T SEASE 5 T PP R BT s (45 FH A KT
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] P o 7 T 32 ) R JR AR B AN A AR 6T
) BEAARZR T DU 5 45 TR AT TR R R 1 5 1
TR G VRIS LI

HR A DR RS AN GTRARAL, X PP 2k ife
BB AT IR, RN GTRIEL
MR o X LEAFAEIS K TR AN N R IE 5
PIE, ST iKle | DRk D s R I DL s BEk
AL NSRS S AR IRIR DLAE -

PRk g AR, MAEE IR
DU B L) R A TGR)A AT 5 4. MRYE1T
AOKEE A, BRE B TS G Z0K-1
o AN R B A RN PR3 20 B 73 il AT T A
AR L R %

TP LR DL RS 5 B it A 4
C2REHER VTR, RGN A IS 2
REPE S v T ot D) SR B R A B3, BBk
BB AL TH SRS IS G KT IR AE RN
ZIRER AT T AHRL I .

A NRHIE: A B AR TS I 20K
IS, TR RANMTRAE RN ERE ISR
OUAEHRFAE, 0 i M R A8 A N 2

HAREF NN 54 A 65255 3 H I L
= A LN NS N ER Nk S A S
o AR TR SR A R e e R I, B
B REEARL S PRGSO S
HENSHRE.
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2. HAFTRMKFE

BB I T 32 B R T A E
Gz JE Be A AT e IR B2, BB R T Bk
KRERB BRURT . Freab ENE . ST 2% H
ANPAT A 8] 75 AR S R K

PLBE E Py B b AT R SR 4, B
[ L T 3 A (0 7 B ARAE B — 8 AN 8
PEo fETHE BN EE R, BA TS
A 1 I SE B L B AT W A e TS T AR
32 5 B 53 = A B R S 8 HE T DL B R,
A BHE BT 0 AAAG IES5 (155 77 AN L%
SRR

%8 AAAGARITH A EBM

HiX U LR
— &Il 59.10%
2] 57.50%
=R 42.70%

BEAR, AT R PR 2 R s A EANME -
I OMEL D P KRR B3 7 A b3 7wl e AE Ak
B T sl P 1) i R 7 BRI AUEE
B e Al REAE AL B R T T ik R b AG . RS
BAETH AT R ZK P I ) ik SR R )
R ELA A T AR A A

3. L&A RBEAKFHHT

LR TP B HE B AR . AW
KRS B LR LR GERDLE,
WA DA R A8 AN A 5 B SCRFIE TR 4% H B P
PSR, BRI R TR -

k9 FREEE

BEHrPP RRANEE
AAA¢ 1.69%
AA* 0.85%
AA 0.78%

4. ILE RS AT BIE F) MK

BT E s, I HE S 5 RHE,
IR A BEAS T 5t DL G B 7 b AR 953 SR I 1) o A
U TR,

%10 Akt E oA

FFE] C(42) BRI ] 2

1 22.51%

17.53%

13.68%

10.71%

8.41%
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KA BB AR AL 5 e BB gt A It
(R 3K < = E e N Z 0 B2 o 2 A
FFAELGHBAT R DL M LA B 7 A FARFAE 20
PriZEati b, PSRBT 2 MG 5 RS

ke A B4 32 2200 I 0 A B R R AU
by, HRAR AT LB . A It
SRR, TS SOIETRE B E 28 5 250 T /g
3 A NP S 0 S PR R R

A 11 BAFNIK 69 K R Fede R L

5 ) 16 &6 4 sk
EATRAZ A TERBR s R
& 10% 27.34%
TR B JLER 10 BRI IF] 43 A
T E 20% 26.03%
5%/4E 30.11%
PERTIEFR L) 10%/4F: 7.5%/4F 30.53%
15%/4F: 32.00%
AR (7] 3 A HIE 10%
HEEIEH L 27.00%
FERTIEFK R 7.5%/4F:
AR (7] 3 A HIE 20%
HEEIHR 2 - 25.88%
PRRTE R 5%/4F:

8 — BUN 8] N AR A BT BUR . By
W UL B i s R B, BRE SR Xt
A BRI IR S FAIE I 45 HI U AT T
PREZFVPICNEL, @ s i E i E i 5
BLE T K /3, i R R,

“16 #ot 4 OB M sARIG kN
25.88%, KT HIRVFE AAAs % RIS
FHE 205 1.69%, [K1f] “16 #JT 4 Lok ” feil
it AAAG 21 71

W, WHRER

WA BAR VAL B AT BR 22 =X “ 2t 2016
VU NP A ST SCRHIESR "
U SR B S FIRBL. 525 S5t A fg
Py Z 5P BUIRDL LU 2 L2 57 A s i
TR AR DLAE AT T SR BREAAN I, JF
45 E FIREEON BT SCRAIE R AT T Bl
BTSN BRERA, RS ETR A B
MR AT IER, RARIOIESR AT IME R
Pt s ARG E, RiHEZRMR

%, Z 5N BIRE L RIF, BIAREIRE . &
I EREAVP AN AN M, R BEAR il e 4ERF 1
JC 2016 A VYA NAL D A DT0E ™ SR
R WK “16 @it 4 e WSS
AAAt. FIRTVFIRES R T ZAE SR SRS K
I SASRIAS 13k BT H B2 /3RS L BE:
YRR AR, LR

www.lhratings.com

10




FeSE T ERINBIRAT

China Lianhe Credit Rating Co.,Ltd.

KX HIEERIZITRILS

ittt HEIFHESFERFRREREE N

WA B3 B SR UE SR BAR PP 5 15 2 L& 9245 B J7 Wk (www. Ihratings.com) o BXA BE45 B
Fji?#ﬂE#'fgﬁﬁ%é&tUﬁj\y‘jz—#hg&’ ﬁj\%‘ﬂfﬂ AAAsf\ AAsf\ Asf\ BBBsf\ BBsf\ Bsf\ CCCsf\ CCsf
1 Csto B AAAst St CCCst 2 () ARSI, TB—AMERSEHRTH “+7 “-7 fF5#47H0A,

FORME B AR T A B A0S SRR

Fo e E

X

AAAt AT B RESIM SR, L RIS

AAst AT EREAIREE, L RESIRIK

Ast AT BRI, B ZRAM AT, (HiE2) KSR
BBB AR ERES) ML, ZAMZTEIAGREMER, B2 RSB

BB AR RESIHES, ZAMATIAGREIR K, AR 2 XU
B AN B RE SRR L B R A 20 DEIA S, 3B 20 WU R

CCCs AT S RE T v B R G (BRI, 20 BN =y

CCst AT ERETIRES, AN

Cst ANREEEIL 5T

www.lhratings.com

11

) 4

1

NGy



BeSEEERNEIRAE . .
China Lianhe Credit Rating Co.,Ltd. T X IEARIZ IR IRE

WF SR TEA

L AR B A AR SR 0 BRI 27 IR BR PP R A5 R, AN A T HA B BUIE SR 0 R AT 30

2. AIWEWANREREIA, REBEE, RPN ANAGER Fik. M
A s ZFAUE I, AFREA 6 A B REAT R MRS, HAVE A TR AT IRE Bk SR BU F i& .

3. HRE BHEXS AR P T SRR Sk L MERPE AN SE BEEAM AR AT ORAIE s AR5 VPR
2518 SRR A IR BHE 2 T A RAB B AT BRI Z00 ST A R M RTIEVE L AL, T AR SRR
B JFAE HANRROE S A R AR5 3R i

4. WA REREIPRAR T LLREE, BE. b 5HEE AR .

5. BRAEBUEAXMEMB R E (BREPUGBBE MDA E ) BIERIAR S LA B AR
WOPHOREE . S0 &0k SHUEH ST S SBUEMTHUR 5T, TRAREAT NEE AR
SRS AR 5 SRR B8 =07 P A AR e RORIE DU

6. AT AT 2 Ao P AR S A R A BRI 5 AR 5 e DT 2% o

www.lhratings.com 12



	一、证券兑付、信用支持及参与方履职能力分析
	1．证券兑付及信用支持
	2．参与机构表现
	（1）贷款服务机构
	（2）其他机构


	二、基础资产分析
	1. 资产池分析
	（1）贷款状态
	（2）抵押住房贷款价值比分布
	（3）抵押住房所在城市分布
	（4）借款人年龄分布

	2. 关键指标分析
	（1）提前偿还水平
	（2）违约水平


	三、定量分析
	1. 违约概率
	2. 违约贷款损失率
	3. 必要信用增级水平的确定
	4. 现金流分析及压力测试

	四、评级结论
	附件  资产支持证券信用等级设置及其含义
	信用评级公告
	联合〔2021〕7066号


		2021-07-27T15:14:29+0800


		2021-07-27T15:14:39+0800


		2021-07-27T15:14:45+0800


		2021-07-27T15:14:45+0800


		2021-07-27T15:14:45+0800


		2021-07-27T15:14:45+0800


		2021-07-27T15:14:45+0800


		2021-07-27T15:14:45+0800


		2021-07-27T15:14:45+0800


		2021-07-27T15:14:45+0800


		2021-07-27T15:14:45+0800


		2021-07-27T15:14:45+0800


		2021-07-27T15:14:45+0800


		2021-07-27T15:14:45+0800


		2021-07-27T15:14:45+0800




