% 4 9 £ VF 16 47 R 24

Z

R HAE AR E (UNEAR AT R ) A AT A
MY FLH 2015 4F 5 B 1T Jofe 60 307 i 24048 0 3 7 SURFIE 4 2016
FRRERTE R AED AFERE BB IR PP MRk fo E KR (R B AR
EJEﬁ‘“b’(fﬁA%ﬁEﬁFﬁ%Tﬂ}Em’%*ﬂr;ﬁgﬂx B SEAREESR T, AIF
FAA A AR AL . M AT

\ \\. RA f}.vﬁ
ax/—\m,@ﬁa #ﬁ?ﬁ//

A



R OER W 2R

FX&[2016] 1632 &

e Y45 VP A IR B B 3t XE “2015 4R 8 0 T STiE R R IE
ARAEH = AT " WM FOR DUBAT BRI AT, # € 44F <2015
FREMFLERE R MELRRE T FER" e A2 itk
55 A3 BB AR R MR I Qh AAA, th2 B A%~ I HIEHR
HfE FISF R A AA.

FFUL A4

éﬁ%ﬁ%ﬁ@&ﬂ
’*A%#hﬂ +Aﬂ

f
"I/
/l/,'r

Wik AFTFHARRREE NS RHE 2 FTEARMEAE 17 £ (100022)
35 010-85679696
# A 010-85679228
http://www.lhratings.com



BSEEUGEIRAG

China Lianhe Credit Rating Co. Ltd.

2015 FEREAF TERE

PRES AL AT LS

2016 FERIFIFR RS

HERER

AR PR HRIPE

WPORRIESR | &8 | NI | £ b | PP
A | () |EE | (G (%) &R

e A-1 Y 500000.00 37.54 |AAA

5 A-2 k4 |424848.00(54.70| AAA| 480000.00 | 36.04 |AAA

L4 A-3 84 (141000.00(18.15| AAA| 141000.00 | 1059 |AAA

8% B R4 |116300.00|14.97| AA | 116300.00 8.73 | AA

RS 94590.00 {12.18| NR | 94590.00 710 | NR

it 776738.00(100.00| 1331890.00 | 100.00

: NR—&FiFE, TH.

IRERITREAEH:

FRER P WIGEEE H: 200547 A L HE 201547 A
25 A

WERATH: 20154£9 H 16 H

{EE%orH: 201549 A 18 H

IEREERIMIH: 202241 A 12 H

BREEHARE . 2015429 H 18 H~20164£ 4 F 12 H

T RS EH . 2016 4F 3 A 31 H (REMIN&E
— WK ARIEOE FD

IERIREE R EH : 2016 4 4 A 12 H (REEMINEIE —
WEFF A HD

E: ORRERE ARG mERE D ZIERT AFER
e LEAE R NGB, REARB A 201557 A 18,
RIEANALE A 2015 57 A 25 .

RERTRIRE B :
2016 %7 H 26 H

AU
Ry BEZE

®,35: 010-85679696
5 A : 010-85679228
¥k 48 lianhe@Ihratings.com
Hupb: AFFHARRXERITINKRE 2 F
T EAKUYR KR 17 & (100022)
P 3Ek: www.lhratings.com

TR =

ARG AR AR (LURERR “BeE
BHE ) XF “2015 R O EITEE RIS
WAGFERE P2 SCRRIES: ” AT T RRSE M ERER, X
FERE S R B AT L. 54
FaFe g DL 2 2 5 AR A PR AR BRI Bl
HEAT T RSO0 . AR BRI I D8k e 55
MRS« SZFENUHR S DA R NI B3R 145 2
EITORIEE R, A BHE U IRER I P B
AR E, S EPWRBE LR IT.
e AL BB SCRAIES: 2T 52 58, e A
FERR S B R4 5877 SCRFIUEJ5 3R 15 145 F 3G 20K
SPRRRRRE, e 4EREILE A2 RIAIERSE A-3
R 7= SCRFUE S 145 S 90N AAA, Lt B Y
LR CRFUE SR I SR 40 AA.

e

1. BREFHIAN NI BEME AR AR e, RAKRE
MHASGEZ), B R S H AT
EH%AA AAJAAs 1, iR (3
J i R

2. WEVFMREFEMEH, B AR R
THEAUR 2 13633.86 Fi7G, #EAHZEC
XPUEZF U T B A

3. EWERFURESEMEH, ) A RIESR &
5 B RYIEZR TR 1 B 25 J5 R UE 44t
(A5 38 K ¥ 2 il 1 & 27.15% F
12.18%, A2z rhRe A BT o .

4. BREFMAN, RAKE CIMEEEEE. “E
LI, DRSS FRAT S S XT
[EFEM =P A B [ I, AR5
EEEESUNEY I

D Bak i e 2 AR R SRS E TR RATYT
WHL, HLMMA2, TH.




BSEEUGEIRAG

China Lianhe Credit Rating Co. Ltd.

KiE
1.

BAEG MR R, B SR
e X AR, AT SRR Y BT,
B ALK ME RN R EAR SR H
46.57% 7t % 64.95%, R KHLX (R LA
GG LH 27.71%TF & 45.34%, Bk
TR EARG RS L H 29.19%F 2
48.95%, BErEIMAEAE — E (15 FE XU o
HHT, SBEREUFETIET, SMHBHBE
Fa, REZD FTENIFSAAE, 0
Z2 T Z G0 R T B 5 T ) B i ) R
EHRIM,




Be=ETGHARRD

China Lianhe Credit Rating Co. Ltd.

i

B

I

\,

~

= P

. ARE MO THIEH AR SN ATATEESE RS IEH R 8] A5
HIR S BRI AT A TR 8] (BlEA AR5 ey Kemtl) R4,
EARATIEAEATRA G (AT RA “FEFRE7 ) X LTHGARM, £H
P Ao 5T HPE AR AT RAE

BB AR R E RIS TAE S KARMM KATAMBREILX RO, BRETRE., P
BAR 5 KRVM/EITATG BT QIFRATARE, 0, NMEARKX
B

 BAREBIREAR BT ERBAERRELS, AL ERRIEANDE LT
BREEHET AE, EWN. MEGR .

. RIS IR LI R IEAS TATIRIES A A HAE AP BATEAAZ Bl 695
HBr, KB K ARIM EAT AT AT MR RIAAN TR S R TR E L,

. RBEATRRREALAS, FEREMFREMGLZR, B

v AKRAE AR AT “2015 FFH AT AR TS IERMATET * LHFIER" B
BB R SRIZIER, BRABIEAGAESHN, FRETERKETEHRAT
IR EZ IR R, RAERIZIFEMLEE, PAERTRALETL.




BSEEUGEIRAG

China Lianhe Credit Rating Co. Ltd.

— RHME

AAZ Ty W RN UG [ T R BRAT A A PR
AF CLURNRIRR “ BT %R IE R L
TR RIER LI E, MHEEA B EA
WMEFEE RIZE 1A PRt ) 1331890.00 /37t
A FBGFAE R EEAR T, R R H RS FEEk
ApL, JEH E A EBPRMEFEE R 5T A
(LARRIRR “ERMEHE”) WO “2015 F5
W L E R R UEFETE. &EBREFELZIE
(1 A 5% 77 SCRETE A EARAT R i 35 T 3 R AT
e A RSP~ SCRRIE S CBEERE A1 RS, i
Je A2 REFIALSE A-3 B4, i B R % S
UEZR IR GRS B8 72 SC R UE SR (LA R AR “HIE
F2 7)o FR T I SR T SCRRIE SR L
IARMFFCI T AH N S FESZ 204

KA G A-1 B Ao A-2 S A 0E A3
R e B AN IR ASIE S5 ik T 25 A+
Agr. e AL RS, Lo A-2 B4, ok A-3 1Y
FAk e B B SR FF S IR % BT R, 5
TR R 5 JEHE R R 0 b AR 22 2 A, JE e

=, IEHF R RIERER

R 32 FEN LR AR 5 A BT IR S R 1
AERERHI, ide A-L RS, Lot A2 5. sk
A-3 B LS B BHIETR AR 44945 31 K i 2 40
MIBft. BEIEFREREAIEHEH, fU5E A-1 BHIE
FAGOREAERE, e A2 BHESR A e O

FZ Ay BN BARAT A 1) — S B R %
RATEERIE R, 5 AL RSP L HERIE R A
FIZER-45 NIE AT, Lo A2 BY P72 FRIE S5 3
AR ZER-25 N A RS A3 BB P SO RRIE SR
FEARFIZER-15 ANEEpd, R5E B BY B~ SCHRIF
I3 AR 22y 85 NI o WTIE v ) R A A,
RS ) 2H 0 N RO AT R B — S DTk S v A
A H AT PR o IRGAIE SR AN SR TR 26,
FE— 8 M P FERS F IR G AN E T 2%
H A 2

AL Ty K I S IR 45 16 1) 9 30 384 40
X, BARZE A RS, 56 B R DL IRBASIE S5 K
FAMRFAZAT 2500, 95 )5 52 1 BRI AR e 2R
EUE SR PR HE gL fEURSR AT 2 |,
7 A PR R AR 2 3 e X 3 2 AR & () SR A
AW UE 55 A 4 IR AST SR B T N 045 T 3 2o
[FI;, AL Gk HE 7 ARSI P S0 K P 1)
A XCHAMILE], XA AT G T BT A
IS R

i} 55152 Ji7G, ot A-3 R4iE%5. 1ist B R4iF
F IR BRIEF R IF U A A G . B A IF AR
EEEMEH, UFRARTER e A-2 RATESR A4 St
WIN . IEHMFSENVERLE 1.

k1 FEXFIERFRL ¥ 4577 Y%

A BESS BR R H ik i VA S|

(2016-4-12) (2015-9-18)
& Ed AT FIZ & 124 RATHIZE
oe A1 500000.00 37.54 3.90
5 A-2 14 424848.00 54.70 3.85 480000.00 36.04 4.10
flioe A-3 14 141000.00 18.15 3.95 141000.00 10.59 4.20
2 B #Y4 116300.00 14.97 4.95 116300.00 8.73 5.20

RBHY 94590.00 12.18 94590.00 7.10

&t 776738.00 100.00 1331890.00 100.00




BSEEUGEIRAG

China Lianhe Credit Rating Co. Ltd.

AREREZI A, 2GR 5 b X A I BT
AR5 DR A 42 A2 DA 7 AR5 FE A K T
Set, G AR A I BGR HAb 78 2k

BAEIETR IR R, Lo A RIIEZR RS
HIH0SE B RS ARG IE IS 15 TG 20K
-2 27.15%, L5 B BAIEZR RIS I HIK R ASIE
IR BLIE R ZUK TN 12.18%. S15FERAL
HAREL, IEZFBRERSEHE H AL S R IE SR 3R A5 1A

GRS i s, LK 1.

AR, T A
WA 2 Btk 3 13633.86 Ji 6, CALHAT
XPUE S5 ARG AT, T 5 SR R R 55 7=t
REER G RN TUETFREL,  XIEZF T8 R A0
LA, UEFHFSAFIE AR A BT s, VENLER
2.

%2 A ERF P45 T
WK #E] 1 Wk R) 2 WOk e 3
2015-9-18 % 2015-9-30 | 2015-10-1 & 2015-12-31 2016-1-1 = 2016-3-31
L] it L] it L] Ait
IR 22K 10062.36 | 10062.36 | 2122.60 12184.96 1448.90 13633.86
FMEB L A S 0.00 0.00 0.00 0.00 0.00 0.00
&it 10062.36 | 10062.36 | 2122.60 12184.96 1448.90 13633.86

BB MR H, BRRREAR S
ARAN 790345 J3 70, NAIAGEE H Bt R A2
AR AR 59.34 %; RN BNV E L >
B 20 AN 27 2 HEE DRI AR Y]

PRI 2 44.91 NH s IECEEAT SEHOR 2
NFEZE 4.65%; INBCTFYIRE PP S %= ihy)
EERE HME, A AASAAs o BEET HIE
B 3.

%3 FAEmA
2k B B e b PR B v YisEEER
(2016-3-31) (2015-7-25)
PR AR AL A e A 790345.00 /i /¢ 1331890.00 /378
RN 3 20 F 45
€L 27 % 55 %
BB P DR KR A 4 R 200000 /3 75/200000 /3 7C 200000 /375 /200000 /37T
BT 3 BRAT D3R 2 4.65% 5.19%
TSP 25 B2 3 el 4 A PR 19.28 A 2012 A
B EE DR I R R AR A IR 0.46 1~ /4491 M A 3.39 41 H/53.92 4 H
RN INBCT 55Tk AAGAAs AAg/AAs

AT IR, RIS TR
A, NHB P BAAE  E R R E . BT

FE A RN CHERRARIEAN) B Ai I
% 4,




BSEEUGEIRAG

China Lianhe Credit Rating Co. Ltd.

4 HHA (FERIEA) OYTIREIH ¥i5: P A%

T A BT P R R v B ¥IseEEH
BRI REAERB | WL BB RELASRE | SWSH
AAAg 7 494550.00 62.57 9 675550.00 50.72
AAs* 2 31000.00 3.92 6 112920.00 8.48
AAg 5 178675.00 22.61 10 282400.00 21.20
AAs” 0 0.00 0.00 10 136600.00 10.26
As” 3 52120.00 6.59 6 72920.00 5.47
As 1 9000.00 1.14 1 11500.00 0.86
As 2 25000.00 3.16 3 40000.00 3.00
=1 20 790345.00 100.00 45 1331890.00 100.00

MR 52 FENL A I 5 A B KR 95 DL i

ERHEH , B R SEHTIEKE DY 3.90%,

o BRI P R AR DR R AR G AR R B TEWFE 5.
Wy, FREFIAN K AR ATE RGO, B
A5 BRIZHNEFRRATEZLE., ERUARFLHHL
WK AR 1 WO E] 2 WK AR 3
RIHRATIE R 0.00% 3.90% 3.90%
R 0.00% 0.00% 0.00%
FitEL R 0.00% 0.00% 0.00%

E: L R RATERF=ERL BN RATZ LALLM Ao/ MIEALH BT Z R BEALRP; SMBNRRIZLAL2TN LR

A48 0 BAe 30 RAT L3R 3 5 F A L Ao

2. B R BT HA B IR 0 A2 RE/ T ORIFLR BT AR R
3. Rt d A R=5 KA MMA S AR HAERAZAT R G RE RS RFA o/ MdsAH BT LR BEAL R,

HERFMREEEH, FMAWRAKT
6 > H MITEE A EE ol 51.95%, LI 1.
SYIGEEHME, PREFLUEH %ty
RALRIYRAETRNIEFE LR, VERIHE 2.
SYaEE HA L, BRERFGE H RS
FZREEK S LA B B, PRI 3.
SWGES HA L, PRERIEGE H % i
HNEFEH T LT, 81 5 KIFFRA AR
& A5 He i 46.57% ETHE 64.95%. e K AR
NI ARAEA G280 i B =iyl is a5 H i1

m. ERSH
WA B B I AL A5 XS A R A

I < 900 s 77 00 A 50 A S 52 o B P 2t
AT ISR 3HT

15.02% EF+ % 25.31%. £ UL 4.

Syiaie s HAH L, BRESEME H %= ihAT
WAEF AR BT L, REARS RS T
10% 04T At i Eb e 29.19% E 7% 48.95%,
T L 5.

Hyiisia s HA L, BREEFEUE H % =it
XEFEAR B, B R X KR EA SR
BLCE T i) iR E B 27.71% EA &
45.34%, VEULFEE 6.

KERGEAEEEITERES, HE TR
W28 35F 28 G0 1k RURSE X B2 77 3t i R 1) AN 52
M. HET, SRREGFRIFRET, SN




BSEEUGEIRAG

China Lianhe Credit Rating Co. Ltd.

BRIk, BESLG MTIEFFEAFE, ZEN
2% Z G RS T RE R 21 BT 7 1 B AR
R

BB MR RS H B IR
NS AT S BRI X S rp R — o0
Bt EERERVFH MG XS L R
R DR A R A A S S B T R DA Sk
FHRZ ISR KU HE SR (5 o [, 25 B A

B, 25H0ERN

SRERFAIN, AR/ GR35 MU 1R 2K
TFRARAT Bt A IR 2 w45 AR BUAR A, DK
W55 RE ST IR FFAGSE o TR B IR v [ i i3
AT B3 A PR & ) 20 AR ER BE 70 1 0L R
af, ZERULRLS, FRARURE . ZITHL
Hey e ] 4 1 B (5 46 BR AR 2 w45 AR L
7~ it

HRETHEXT “2015 55 THPIFu(E bt
FAEFF A FE B SCHRFIESR 7 #EAT T RFEEHY
PREZ . EARREAAA, AT AE R
RAF, UEFFSUATIEOLIER, 585 S5 IR FFA
i, Z5HUMERPIRDURE, JEATEILIEH

[ AT P A HE X RS IR, X 5 P it AT T
BRI TR E

T o 20 A (5 AR B A A AL R B 4
FIIMRA A 5 5 T, BEAH SN, #
FUFHIREIEMEH, A G RIES 115
MFRERE, 1k A2 RAI% A-3 R
RAE S BB AAA ZHIIIR, %G B R
FECRRIE SR BEIE T AA ZHTIR

Rif, BZALHRE SR8 E «

PREZIAN . RAE “IndisEFr, <&
217 OGRS VUM AR S50 (5
FEI 7= A B (S, AR B AR
BRI R AT

fLse A1 BHIESR O e e, L atr 5
B, e A i 4R L SE A2 BRI SE A-3
BB SCRRIESR (R 28908 AAA, fitse B
BB SCRAIESF S SR 208 AA.




BSEEUGEIRAG

China Lianhe Credit Rating Co. Ltd.

MiFg 1 FIKEABRS %
BT 2B/ TIT0I%
2 BA B Pt BR R E v B HhESE A
RRFRBR ()
WREH | REEERD G E REH REERE R i E
(0, 6] 12 410600 51.95 22 351000 26.35
(6, 12] 0 0 0.00 14 459920, 34.53
(12, 18] 1 20000 2.53 4 111600 8.38
(18, 24] 2 41000 5.19 1 20000 1.50
(24, 30] 2 19770 2.50 1 12000 0.90
(30, 36] 4 95675 12.11 2 41250 3.10
(36, 42] 0 0 0.00 2 15320 1.15
(42, 48] 6 203300 25.72 3 112500 8.45
(48, 54] 0 0 0.00 6 208300 15.64
it 27 790345 100.00 55 1331890,  100.00
fizk2 AEHESH
AL B/ TITTI%
FRk A S B 7=tk PR B v H HsHEEH
PEERER REF SR 124 PEERER REE S RB 14
EH 27 790345 100.00 55 1331890 100.00
=0 27 790345 100.00 55 1331890 100.00
iz 3 #BEAXNSH
Hfr: 2B/ JIT0I%
sARF R A S B 7=tk PR ER v H BIsEEEH
FREH REE SR 14 PEERER REF SR up=a
f5H 8 338250 42.80 15 458470 34.42
PRIE 7 186000 23.53 24 401700 30.16
B 8 204820 25.92 9 359300 26.98
BRI 1 45000 5.69 1 50000 3.75
J A
PRUE+F T 2 7275 0.92 4 37920 2.85
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