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2018 ENFLITATIERSE (EMER) ERERRS

AHGSERFR: AA

TELRAtE: 2018 4E 8 A 9 H

FEWSHIE

BiH 20154E | 2016 %E| 20174 | 1843 A
P B (12 o0) 6,704.44 | 7,151.40| 7,43426| 7,624.14
i #BLas (1208) 2,134.38 | 2,352.53 | 2,487.65| 2,494.56
K0 5 (12 o0) 3,770.11 | 3,646.75| 335147 | 3,550.77
A5 (1Lo0) 420130 | 4,207.48 | 4,204.56 | 4,405.31
EN (1258) 140.30 14247 | 142,40 27.04
Rl (f2.76) 1734 17.99 19.06 220
EBITDA ({4.7%) 7111 63.69 67.55
ZoE P 4R (18 0) 49.10 -8.50 40.88 -0.43
EFIE 2 (%) 17.75 17.12 20.38 19.72
IR (%) 0.83 0.80 0.79
= g4 (%) 68.16 67.10 66.54 67.28
A AL (%) 6631 64.14 62.83 63.85
W (15 345 2.88 2.13 2.36
EBITDA 451 55 b (%) 0.02 0.02 0.02
EBITDA F & 54k (ff) 2.10 237 226
EBITDAASYIR I (1) 3.56 3.18 3.38
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B AR, MIBART; 3. EMHEE LIRS R
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AT (LU “AR 7 5 “RERIZL” ) 1
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AR .
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SO E RS, RETBUN R BB AR TR A
25 M RE LR T B 4% BRI A2 B RBUN R W
RGN ALEE . AT SRETNZ &
W R e 2 AR MR R E 21T T
LEBF R, AT 8 S BFIEE 15 DG
5 o

4. EEESR, ATFIRLLIREBUNANED, B
FERET BB IRAT A AT KT ARIESR

Y

KPR T AR AR R E AT FR 8]



BESERIHEERAGE

United Credit Ratings Co.,Ltd.

NG A T R

0 P ) L TR B AN L TN, 25 T SR AT A
R RS S OE XL E AN SE, B
IFANB AT — 58 WIRr R

xiE

1. HAl~ "R M E g sm e 1k
b B, A R S5 ORI L B AR AT
TN, EAIRE ST 5E o

2. AEIERIHES, MR, KK
VAFAE— BT T

3. ARG IBEECR, fAE R
FIMEAT IS S5 2 RV BAR G55 TR

pegigli

R,
w,7%: 010-85172818
BRAG: yangsl@unitedratings.com.cn

/S
w,7%: 010-85172818
BRA: yangt@unitedratings.com.cn

f£E: 010-85171273

b JbR AT EARE XA E TR 2 5
PICC XJE 12 JZ (100022

Http: //www.unitedratings.com.cn

RF R AR AR & B A R3]



HKSEHRTHERAS
United Credit Ratings Co.,Ltd. N B R EAE R R RS

ERITRREF

W B Ak AZ BB EREE AT R R A RN 8] (A IFR) Bt Mk &4
%R, BAIFR. IFEAR IR RN A AR IR A R B AT
B RIEK R o

BAIRE BIFBA R BAT T RIBIASFiRE LS, A A EARIEAE LayE A
WHRREEBT AR, B, NAEMRN

FAE IR AR L 60 9F R 40 R B A TR BARIE A 3R 69 N 3043 A IR BAT R ARAE
6 dk 5 BB, AR R R A AT R AIANAN T S R BIFAE L. A
8 AR PR AR 6 1R 4R 7 ik AR/ B) P b TE I o

AMERFRRE R TR EAE, FFEREM ARG, EF,

AAZ IR AR 5] R AR AT S AR K A £ 2 R IR SR, BRe ST AT
AR AR ARG ASEW., BHAE, REEHITT L2OBEREE, KT
95 49 A B Fe B GE T B B KR AT £ B S U St H AR 4 69 S AT BT B R A2 A AR B R AR
AL,

AERARERERTERERAREEEZ AREIR () MARHAMA A
i Aok (B) BAGLIN, BAIFENEHETRRIFITA, RIBRIFIPAOLER,
EASEHNIFETLNERERA TRALELTL,

S HT IR

KR A AR AL R B A TR 8] 3



HSERTHBRAS

United Credit Ratings Co.,Ltd. 5] {%ﬁ/fg)ﬂ T RIRE
— EFER

R T FE B il R R B A R AR (LU fEIFR “AF”7 B0 “REMIR” O fRIEFIHR
AW CAIE[2004]1175 ) FOREET AN RBUR CEEER[2004]1805 ) SCHF, Rigti A REUR T-2004
FETH23H M BT E G M AR, KiEH A RBUFEA 7= BB A (DURNERR < RETT
EER” ) RERENARBUFBEAT RS AT L2 0RHE R, HE2018FE3HE, 2
AR B ARG N688.2144 0. KA B R 23 A | BT AR SEBRdEbil N, R H451°5100.00%.

ANFGEVE: DA REE AT R SOE . Hhk. IMBRERES . SRTTEEMT. M AR, T
IKALER, Bk, ik, BRAREE. B4 OB . HUTRE . Al Sk 238 i PR 8 St B it K e
EIH TR, B, BEEE, B, ST R LA RS BURFRAU
B XA PSR RSES ORI & TR SAE; BEERMTTEA AR TR H &2,
R HER] ERE, BRI RIRS: BE B REMS IR 5T DL A Bt H I
REE; BBNZPGHAT MRS BRREEH (UL ESEEEY ZATF T v aT
W, EABOARNAE, EXRA LTI ENENZIE A (RENEHHEMITE, A
I IHHE f5 7 v T R A B RS

BE2017HIK, AFRERDPAE. WS, S, WrogH sy, TREEEM, TiheEr
T P ERAREEISN RG], ARG BN FEN —R T AR &K #%20174
K, AFTERR R T.13,223 N

B 201740 K, ARG FF 0877 LA17,434.2644. 7T, 16t &114,946.6 1447, T E #H AL ai A112,487.65
276, FHAAJETBEAF T # M 512,248.6010.70. 20174, AR]AH DASEIUE I 142.4012
JG, HFIE19.0612 70, HAEE T REA TS RNEL5.81470; 4B TE SN AR 1A 514 4140.88
.75, B4 KINAEE MG nEi43.1514 7t

B ZE 20183 HIK, AnA T~ 0%17,624.1444 6, Hfii4115,129.581270, Fra &G 1T
2,494.5612.70, HrhIHJE T REA T T FA252,250.2312. 75 . 20184E1~3H, AF &I sl
WN27.0442.70, #FE2.200070, HAEETREA R FERNEL621470, &E AN &
1A-0.43147C, T4 SO &S5 1014 15 N %1121.6014 73 -

ANFEEM AR R X RN LR 161 IR R E s e RN R
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DN ) A ORI T P T A Vi Y AR B A, R TR RO AT . AN, ARk
JER R HE R SERMBR, AR O R T A 5F R SR HEAT 4T -

1. A7lkotr

(1) A7 NP

Wl R R R R AL BRER . MR, BRI AOE B B, T NIE . MR, mAe
P NAT RIS, WK, (. V5. BE. B, ERgih. B TA%SAH
Fl AT . 3o T SR U it S 1A [ R T RS R () EE B R A, 6 TR [ R B
X B POR MR R R . SCE BRI SR SR A IR ThRE . IR X AT I S UM S B UK
FIVER, — B2 3 vh Je I 77 & ZRIBURT ) i B EE A

W[ H AT SRR L E 59, — e R LR A 2% O T SR A RS IR R E, A
FIF NRAEFE AT L m A E REFF R e Pulh R . {1998 FE LUK, mf R BUR %4 3 n S ai
TR N, RE ol 2 38 3 T R et 8t it A 1A% P 8 (b MBS, Kk i i it 4 42 %) [l 5 T ) i
ATHEFNG B MBS — RV EBUR, i B il @ s N T KM 54, it 5 B
AR & T VR 2 A0 BUR, U S REI T HE A5 il A 4% BT %

VE R R ATEAT M, 388717 SR 18 it S AT b PR R i 52 2 R B T A e e R, b [ g 7% = 4% %
HERETIIEK, 2017 45, REBUFLABLAMISAMSCENEL, DL =K KB HKE
BATS AT, HE—RIIBERIE#, Stk E; SEsE A~ Bl 82.71 Jifeit, [t
K 6.9%, HEH EEIM 0.2 NE4N A, S 2011 4FLLSRE B E kBT, 2017 4E, Ath4
TE R PR M G, (ER R ZE . 2017 4F, A EE g R RESIE R 64.12 F1ZT, [
LK 7.000, 6385 F4E TR % 0.90 AN 20 . 2017 4E [ B BB (K&K 58K 63.17 Jife
TG, A 7.2%; Hofr, SE—/dE 2.09 F1aot, FHHEK 11.8%, GE[FIL R 9.3 N E 4
M 5 R 23.58 JiAZ 0, ALK 3.2%, e AR & 0.3 ANE 40 s B =% 37.50
Jifeot, K 9.5%, HEFEIL IR 1.4 AN E . 2017 4F, A E AR @ s 4k g s iz
17, ALK 14.93%, (HIGHE FAEARSE FRE 0.78 N H 4 A

A1 2011~2017 4% B A s X e &AL T H L (215 42T, %)

20.00 25.00

18.00 1731
16.00 - 20.00
14.00
12.00 ﬂ/ - 15.00
10.00 =2
800 - - 10.00
6.00 |
4.00 - 5.00
200
0.00 +— — 2=t === s —+ 0.00

201148 2012F  2013F 20148 2015%F 20165 2017HF
e EER R RTARIEMEHRERE (FEm) s RIEEK (%
FA kB Wind

Hh [ H A AL TR A s A SR B, A Rt A B HHERE I T A HERE 0 AN AT P B ARAEE
RS R B IX IR A FE Rt . At AR RN N AR . B AR [ T At it S 1 R IR

R IR T R AR AT 1R B A TR 3 >
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RIS ST o T340, SR AR PR AN T HE 1 AR 308 T SRk v e 1 e A AR T
WM ESR . ERXFNE R, TBA LI — AN R, 52 HEERKFIK
Hi REVRAZIE . PR TT BB i i v AR PR B4R

NMARE, 2017 FRREXR TR ST M L, FEabib@E B R m AL, (H3 s it —P
[F19%, TERMBEIAEE ™ 3T, bt g 3% O e Bk 4k ST I R AT R

(2) A7NBUK

AR, WEEREMSTEMS . )RR BB 2 &g — b, @itk
BEW L KIETIE, WM RIETETT, IIMZEL4/ N2 286, etk 2 LR,

2014 4 10 AW, ESBikAn “E[2014]43 57 (T Mnamih 7 BUM G 5 E B & LY (B
IREIFR “ €43530) 7 ) o (43530 BB AR G TG I T BUR 2 R B AL, E T
“UE. HL B MG T BUM G E RN B, R T BRGS0 Ak, ERE
TP B ARG BUMN 55, H 7 BUR 6 55 R IBUR 27 3 ik, Hb 5 BUR 5 55 FIUBE AT
FRAVE B R 4 AU B, O BURf S RBEH T A s tE R A AE BRI A =%, AR
T R, W T O TBUR, O RBUR SEAT ARENE I . 2014 4 10 AR,
WA BGE R AT (H 5 BURF A7 5 057 45 GO\ TR B R 0 /09 ) - (W Fi[2014]351 5, DL RfaiFR “ (351
S 7D, (351 S0 FEFESGHERAA RS WABUTGSIRHE TS Fi O N E
FEAHE: ARSI R LR OB TTER IR IARE D E B B ES B TS T 5 55 R T
Sl BURF5 5%, e i@ PPP AR A A Ak 57 45 H s, 1E SRBA # AN BE NN BURF I 151 455
HH LA R L R IX, A BB . 45 b, (43 530 K (351 530 M
G, XTRTEH T BUF 2865047 9 LU T EBUN S H 28653 7 90 A AR I I 4 it R 16 38 AR A PRI A P o

2016 7 8 H, KMZERA T (HF K EICTFZE 0T V) ST A% 40 Bl 50 ATBUR A+ 2 B4
EVEE R TAEREAY)  (CREIEH[2016]1744 5)  (LAURfIRR < GEZIY 7 ), GEX) 24 PPP
T H B &I TR T O M, JEER6T PPP T H 4L B A S 5 B AN i &5 1) R ) 7 i@ sr & 3
[l AL FOAL 22 22 J0IR ML S BOR R, M BUF SR IS e, S B L) . G AL
LREIRE, ZHEAEHAR T PPP I H X 42 BT 5] 77 .

2017 5 H, WMBGH. REBSCEZR. "kl AREAT. RS, BRSNS E A Tt
— I BURF 2SR R AT OB RDY O (2017) 50 5D  (LARfEAR “50 53¢ ), 1Z%3CE
SRS R 2 — PR 7 BUR S BT B AE ORAT A BT E, BRAHSGHET] . T B BUminsg 5 o %
KIWPED R, KB BG KR, R ZBAE, AR BUR A G R R T N .
IR TAEN 2T 2017 4E 7 H 31 HAfiEH BRI, 50 SCIRE, S aeE BENH,
& AFRER NN FTRLTES, B4 A BN 315 A B A AR BUM L BT IR AR, JEERERE 2015 4
1 H 1 HEEHE 65 R E T o7 BUR 555

2017 %5 H, WEGH KA (ST Iyl bt 77 PABUR I SR 45 4 XOEHE e @ any - O
T (2017) 87 5) (LARMIAR “87 5307 ), 87 ‘T3 EREUMIN KRS S S M RIS, A% PR
S BN W SR 55 BTG L, 7270 FH B R ORI S ik 55 A [ V2 AR B8, FF 2 SR 1 S e BUR 1
SEMRSAE BA TS 87 5 S HIRAHAE 1110 77 BURF CLBUR W SE R 55 S AR T, ARSI T 5% KR 43 72
B EAT AR BOR 2 5, (EBUIE SRR S5 SR (R 5 A BUR AR — @R, A4
Ryt — G A .

2018 42 H, EHRENZE. MEEEE KA T E— P sm il i 5 IR 55 SEAR 2 5 58 1 7™ b
B T T 5 55 B BB Y CREUII 4 (2018) 194 5, DARIAR “194 53¢7 ), Sk A

F PR R R AR 4 B A PG 6
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AT TS, SR R AL R 2 B i A FE ARG BEAE A B YRS M LA AU 45 A B
FERENG N ST RGN B P B i 2% b ARG N R AL 7, AN B R A A5 5 T
A A 24 R A PPP IS A 2 Al 0t s RODHESh M Tt 1 & A F T I B 45
“194 S50 MRLE D BRI IR A W45 R S BUR S AR S, e IR Al i Bt e Y T gk AT
FER T, JRE— AR L RS AR Y, SO A% A W R AT Al A5 Rl % 1D A

2018 = 3 H 30 H, WEBERTIA 5T MU £ A b5y Hb 7 BURF AN E Al #5547 N 5% i)
A (4 (2018) 23%5) , FREF SRl BRI KT BUR 54, A1 B sm it i
77 A A Ml By S5 ) B e 1 O M ORISR AT AT A A Ak ot AR MR G b 7 BUR R
TP S ARG MAMRIINGE “FE” BARSE A, JEAEIEM R FAOEREE T, WIREH A
BV NI S AR, BREAT SRV ST BUF & E R g 4. TP R R R
&R % . 25 PPP I H BlZEIT, 154 H 7 BURE S MR AH 26 e S

IeAh,  BURF BRI T BURF I8 IS 22 Flog 84 77 s A IR AT H 7 BURF A 55, E AT b 5 IBURS @it
RAT—RBUF . EHE L TGE (TR (62 5300 ) « IR AL Tifid: U (97 530) )
DA HAB LIRS (U €89 5 30) O By TRk . thah, W (210 5300 b 7 BUR H
WAL RS, DI Bt el Gt & R ARIL A R o, SRR ST X, 51 54te
PERBR AT LSRRI SSRGS IR, SRR IS MR R FE

ARG, BUNZ S G R0 A 1 it B B B A R BOR, AT IS ) B ™ BURF R 7t
-G A T I BUR R BRREAE 128 R 85 555 ST BURF I 6 551850 40 B8, %A 7] 5 7 BURF
15 F Rt 3 — 2B 554k

(3) A7k e

RETH BEWSEHEAK, SAMBIFMBBGIEEK, WBRARRIIFEEHKR

ARERBUR 5 U A SRR B I00 H 52 2124 #BUM A BOR LR g2, TAER A H RS, TR RY
AT, RORHIZ) TR T A TREE AR R, HEmisgm TREEERE . 3 S ald it 2 e 2L
AEBHEE R BRI BRI TR S o, DR BURF BBl T G s
B, MBUN AT RS AR AR S, WA S IR BRI R 7 &k 7).

LA RE

I T LA R R R I H 1AL 2 R RIS Ak — M T AR AR, AT B 2 BIBUR 4 — M
RIFVE L, S0l R —BONBUR AU 48 Sk, @l M BE R AN 77 ORI R e, He
XA G5 R WL H KIBUR SR S AT IR

2017 FEPARAT LIS H 2587, WA R KRB s TR ik

2017 AEDASK, DG TR 1t e AR R R 0 M R AR AT, I 2 b s R 2 R ESURT Rk ST
& o " R FRLEE AT IS BT RE S HAh, FESRIPUM BT R InsR . BRAT R S Rk
P RN AR, S 20 w0 110 THI I 1 R PR 85 0 A T 5k

(4 KkKfE

RE SN A B — D5 25 8], K gk B R At s bt i e F B 4k A K . & 2017 4
JEE, thESAEALEE N 58.52%, B AR S 117 N, EIEREE A EKER, Kkivs
IRK ETE2S 18], IR A VoKs P RE A 22357 77 THI R R BCER 55 e+ )\ K5 Hh B S 5r36 K 1 3)) 1

WAESR, TEBURRRLT T 65 107 BURE F OB B39k B0 T, ASRBUR R EEF & 1)
15 R R B A5 B R 4k, RERFSEAS BIBUR IR ) SO (SORREE RIF . B RS HRUT H BURF 4%
PG AR, HOREKAS BT 20308 FR, XIRETT R RAHNE G . BRAEE A Frif

R IR T R AR AT 1R B A TR 3 7
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B FHIRAITEANGR . B 655 XU K AR 2 = K5 U SR K

AR, B AR B B R AR BUNBGE S T G 30 MBItk ZEVERL e
RUF AT GRS 2 SR SCRE,  RORAEIR T A e Pl B NS K, ek R
PR BLThRESSL, IR R HAH G R

2. R

RETRPENANERET 2 —, RIAUTEERLF R0, BRI s R SIR TR
e, BABSRNAENTE ). RETXARAFE, /s, REf-2Ibsismd R, &
J b [X Ak 5% 1 22 T IR e R 28 Y TS s 1, A5 TR 2 RR, BEAERT 120 AH, Pkt T
BEHAT . B AT RE IR A DO O R S A S A TR ZE A M AR IR 45
WO, REBSIRE I EARXABME S SR R EERA; 2R, 2. 5P, HE
SABRTRAE AT, JRAMERT R UL RUK. RUE. RO AE. AR PRifE. B2
EEHTER S AERBEN; AT, REABEMN, M@/ A, RE s AR FHEEA
P AR (103 EiE) O HEEEE ARSI RERSIR A B NG BT, R
EPrila A 2 & H R E A B, 2edbihX sk itis .

2017 4F, RIETTRMALGMI s, Wbt E SRR R, HESEHshRe R, RSP R
Koo 2017 4F, R4 AE ST X A = Bl 18,595.38 1270, #AI LU isita, & LAFERK 3.6%.
Hrp, ek in{y 218.28 1276, B LAEMEK 2.0%; 55 k3Gl 7,590.36 1270, 184 1.0%:;
5= NME 10,786.74 1270, W K 6.0%. =N 1.2:40.8:58.0. 2017 4F, KT
AR R R COREAR ) 11,274.69 1470, B EFEREK 0.5%; He, H—r=lf5 262.22
feot, BT 3,475.80 147G, B =BT 7,536.67 14 0. SEARE TN 6,803.95 1470, 4 [
SE BRI 60.3%; =T PR N 1,926.15 12 7T, B FAERSK 30.5%, (AT E N
17.1%, B 4R 4.0 DNE D R SR I BB A [r) 5 280 AU AL ARS2 e, 2017 4, R
M AaFE— A LTSN 2,310 1478, #%AT L4248 FA R F% 10.4%, Horf, Bl 1,612 12.7t,
B P 4.4%, S BRA LT IR 69.5%.

SEE, RETXARARE, HXAESMEFIEK; SEFFBREm, —RALERA
AR R A FT A& DA S B AR AT 4T«

M. EMiERS

1. S EEH

O\ TR R T UM AL AT A8 A ) S R VA T B )l i it e it i R e i % 324, 2 32
BT R T X At 152 it 282 15 00 H AN R T UM B OS2 0 B, 8 Ml S5 i ] 25
TR RN TP R, gk, K Wi, WPrekEsESIR. A" H AL
s GBS AW R, AE R T T SR AR it R e A A T 32 R, bS5 X ZE PR,
LA A5 10 5 4 D0 A R B 11 2 T 5

2018 4F 3 HJK, A A 7,624.14 1470, A2 R TI VP2 IR 5 K R Ttk 4% e g 4 43 %
ddk, AR SRR EREIHAKNFEE, THEHEE R ARHMERTEREZ, NAFER
SRS 2R IR T J13 K

BRE, ATV, R T SRSt A B A AT, RV T T S % e e 1 4
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AL T AL, BB TE S IR 3.

2. ARER

#AE 2018 F 3 AKX, AFES. WHEASPEARIL 12 N, WHARKELR UL LR,
N T i R AT ) B A B AT I MO8 T A i Rk

AFEFRKEREA, 1960 FAEN, fIbsm, Rk, SEREEAR Okl REFE
K. B, IEEREZR. BRHPAEEME, NBEXEFER. XEHPAEFEE, REXZEEFE.
XK, JbRXERIL. BUEAFIEFK.

HE 2017 FJR, AFEAAENEIT 13,223 N, SEERA G, MEaE 27 A, HEAH
0.20%; fil-L-AfF 74 944 N, 5 AN 7.14%; AR 5,967 N, 8 A3 45.13%; K& LA 6,285
N HEAE 47.53%. NERFRE, AFIERFINFRIL 60 N, mZIRFRIL 607 A, FHEFK 616 A.

MAE, AR R THRERARIE R, SEEHEARBAZEMMEE, EHae meE
K

3. I EH

AT REA R RNEER, NI RETEME R SRR AEE . EFk, KET BT
T BRI SRR, 2007 MR R IR A ERA R AR (LLURNERR “mEAE AR ) FIR
BB R ERAR (LU “THBERSE AR ) HFANATF . 2014 4, A= SCHUE RS EE R
— KA, AFRLEEED (EEAM. K&, W) BRI TESY 7, BT KPR E MRk
VB, G, FRIRE SN A Y RIE R . 2016 4, T e [ Y9k [2016]34 5 0tk
IF) 2 > ) AR T ] % e [ B B [2012]24 5. FEE BT 1AL [2013]34 5. [ T Fi[2014]64 5 A
A E B AL[2015]53 SO0 ER, SEIEM AR 11.21 1270, A FEIEA SR

[, F A R OK 22 50 H (0 v S AR B8 4 (TSR A G, DRI AN S A ) AR SR R R 1)
HERRE . RETI B A R AT R 2 A KR H AT ARG, FFRFSHe 5 8 B DU A 4
RINL DA S . 2015~2017 4, "l UCEI BRI 25.36 127G 30.44 12 7GA1 35.63 14.7C.

RRE, AEARET SR 0 R ) R, AR TR BUN T4 SRS
ISCRE, HIZRRFFEE. FoE. KEIN, SMTSCRER A FIARR K R 1) R .

. ARERE

1. JBIRLEH

A FRIEAG MG AR, ATERAGE Bl A A 7 AR, AR KW BUF T K
R T B iR R vk N . ARIFEMSS . NG 5=, MU 45 S5 Ty 7 o7 s (e
R, AFERE. BESMEERIZES A NIRSTHMAIEE.

WG CAFNEY SRR E TR R MER, ArRL T afFEEHS. WESNEHEAEN
PRENIGBRZE . R AR RN, HilanEHSH b LEHFHHAN, HPhEHRK 1A,
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DX IRl B it A A KT B i JE RSB T R SR G s, FH D ™ FF RSN MBS 2 W] Rt 1 it b 55
BN

MAHGE % DR AT B UG, AR/ LR mil A B il n oy XS s o il
R A FE R 1 SRR PR bk, 2R A & POV HAh e R R
25 Ft F s R 3 SR B b Bt i 1 T 4 4k H (bR, PE T BUR S HRE A w57 1k S 2 T U
I PRHBER I R AL

% 2018 4 3 HK, AFIFEE R P =00 H A3 258 T 50 H 5 T

A3 M E2018F3A KAE) T EAAWTRBEL (F42: FH K. L)

FF5 T H &7 TEMR | BREN | B8RE
1 UL -E i 158,748.00 | 17.12
2 HAN BH i 80,016.00 | 11.00
3 WL 5 i 228,105.00 | 32.79
4 kg 8. )5 | 268,195.00 | 4221
5 | BRERWNENH s 15,965.25 2.65

FAE R IR A8 AR

¥4 HE2018F3A KNG T BRI FRAFNL (#45: FH5K. 2L)

PS5 | BEAK T B 1R HERE | 2AEH | HEHEER | BRE | B
1| RIERW % G4 100% | 47,970.00 27,137.00 321 | 4.62
2 HIERE PAYN 100% | 24,209.00 19,161.00 295 | 3.17
3 INGIONE] V2NN Ao 100% | 138,603.00 90,880.00 | 16.88 | 23.05
4 E ! PNV] A 41% | 42,451.00 14,779.00 6.45 | 231
5 FESE ACIEIR (et 60% | 201,644.00 98,946.00 | 23.08 | 14.31
6 ST HTAR (et 99% | 158,039.00 117,741.00 | 20.91 | 22.02
7 W 5 el T 100% | 247,798.00 19,438.00 9.92 | 13.15
8 LR i 8 95.27% | 197,472.95 188,124.03 9.26 | 10.46
9 | JEAER L [ERI4 32% | 68,679.00 12,403.00 8.33 | 3.92
10 ﬁq%fgg{i\w - Zfik 7 2.89% | 100,663.63 28,005.13 | 22.36 | 892

FA IR 8 R

2015~2017 4F, />a) by =4 U4 i 25.28 12T 32.78 {2 J0H1 38.19 1476, &K,
R AR A AL R R B A R3] 17
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FE AR P I B 5 A B A N BT B

T, O R _E 3 XIS BT 8 3 e H SSCBURT SR R B 2 ) B L™
TiH e TR, AR BB S B B UON, 705 7 SRR KT 52 5 Ja 3 (5 K
gielas, T EE N SSION EEH LA .

6. EEIAZ

VRN Al Bt 5 8 A B B B A, RS A I H e BB, AR H &
HuERAG 77 LRI Oy 3, 82 2018 4F 3 K, AR FEAAFUH S 4% 5 3,019.23 1478, Ritd
TEAR T 2,346.47 17T, TEW R,

A5 BE2018F3H KA TR AFERBHEA (42 L)

T H &7 pa | T H o

ik 2 54 123.69 140.63 | Rk ¥%t[2006]1168 5 50%

Mk 2 FAERKL 22.76 15.08 | RE#%%[2012]2913 5 50%

ik 3 52k 136.31 165.50 | K% [2006]3000 = 50%

Mk 3 5 2R R AL 2k 17.24 14.03 | HERKINTI[2012]726 5 50%

gk 5 54k 258.22 216.64 | RUGAE:A[2012]1660 5 50%

ek 6 F4k 398.15 261.69 | KIFEA[2012]1660 5 50%

Bk 1 SR 119.83 76.87 | KEZER[2013]2406 5 50%

Hhk 4 S LR R B 186.95 47.36 | REFERI[2012]202 5 50%

Mk 10 S£— 235.20 35.61 R M HER[2012]202 5 50%

SCAL O TR AT B AR AL TR 69.85 4324 | HER I HI[2011]1027 5 50%

P s 312.00 306.33 | HARUIEAL[2007]751 5 21%

N 61.76 65.88 | K ZEA[2007]862 = 35%

TEETR b L it 196.20 170.45 | K BUFEA[2004]548 = 20%

REKIE 80.99 70.30 | iR A [2008]617 5 35%

ﬂiﬁjﬁ@gﬁgfm AR 114.00 145.66 | K CAHEA[2009]104 5 35%

TEE RS AZ X AL T A% 105.84 94.86 ##11[2009]163 = 25%

BT B ) T 34300 |  328.99 @fr[z[ozoosgé]osgssz it 33%

ﬂiiﬁﬁ% WZJ ?’: RREL 36.97 18.74 | HERHUMTTT[2011]1398 = 50%
A0 T

HFR 45.36 4413 | ERNVF[2011]227 5 25%

5 JBR R A % — 46.31 39.02 | HERMIFRI[2012]18 5 25%

ﬁéi&ggﬂgiﬁﬁﬁgﬂﬂi 108.60 4546 HETT[2014]116 5 30%

&t 3,019.23 | 2,346.47 -

FEARRIR: 8] Repk

BAE, AFBRARTHK S, MERECR, ACREEE R TRt 2P 5e®, A7
FEE SOBT G I H 3R ORAF ORI E BR B IE T

B HEAM I VAT ML BB . B AN B RSO AT M kg s i, 23 ) 28Ik 55U
AN FRA G B ST LA B, NISOWGHR #3847 DR e S R 7 J e R S5 B R AR b

R AR AR AR IR A A TR 3 18
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United Credit Ratings Co.,Ltd. /A\\g] /f%j}l;\/fg)ﬂ —L_T_gng\%

RIL—M. 2015~2017 &=, A 7] SRR 2K 7508 0.82 Yk 0.78 YRAT 0.70 IRk, A7 0% 2R 5 5
4012 R 0.11 KA1 0.10 Ik, 2R, LR~ EEN 0.02 1k, BOARRE.
BARE, AT EEBCRIBPR AT A FE RO 8 AT ML S A

8. ¥ X

(1) AR T R A S TRE 1 B AR 55, HAT K2 BB vh@ s H b T i
W1, AT SN H B AT /0N, R RE T w55 o

(2) A7) H AT R AU R SR B T H SR SRR, @I A B, iR, 2
BB E K, R AR, AFE BRI RO, 2 R GBS Sh Bl eIl & d U
B EE ) I EIR B S BOR, W B S A AR R R R

(3) EAKBMEEETEAR, #ZE 2018 £ 3 AR, ArGIHUENPEZEN L TARE
15K, wa MR A EAT WS, RS, 3T E T AR NEEA
o

9. RRZI

AR, AFVREIREEN “SERREI T E AL KR RKRRS, L DA g AR I T 27 5 52
AR SEBSRR TSR AR ” N AL, G “Bie. B, BORT ZKBHKE, £ CREBReIH. &
PR WA BaE” WA IR, e RIS, KA RHETIE A “RERE
JI5E ERARACHR . B BRLF . MR KEE IR AR IR AR LA A .

WNFPREIREERT A F] BHEBHAT IR G, IR AT AR BUEHKP, IR0 S ). [
I AR INSER 5T ARIFE R, 8N ARELRHG, ST AR RS AN, KA FHTE
JA DX s 28 2 [ R At B0t A A B U B 2, MR R R SR R T PR T R
I T AL RE ATl B 2 (K DR

AT, T HERE S ARt R IR A e H PR TR, 2 R A RO, ARORR SRS R o

£ WS o

1. Wil

AFRAEN 2015~2017 FEIE MR OE P B IPIHHES T GRRkF@E et #Hit, IR
FAREL R F IR AFRHEN 2018 £ FEM S MEREH T,

A I 5T, 2016 4, AF A FTEEFINREIC S s E B FAA RA R . KR 4
EREEEITRARAT . REWBOEHAEARAR . RiEPIETEEFAMEHEARAR, &
H T RETBOE W7 =B AR AR 2017 4, A F]A H1E B g KB T3 T U A8 @ AT LR
BeRe S e uh, R A B AR R AT R A F AN R A 7 B R @ T R PR A FI RN A
. A 2017 FFIR, AFAIHEEN T AL 11 K.

SFBURARE 7T, 20164F, MR EGH ST EI R <H(E B2 TH b 3 e > 138 5 (i £:[2016]22
) FE, 20164E5H AHRAT B BIUERE RS, Aw “EBia K in” B E &R IEE N B
SRMm” BHH, %R HZEAAETERAERE B W ge @Bl IR 2E R
K Grefl. TR EMEFRL. EDTERLEMIOCRL T . 20174F, WRBGHMAE T (Al e ii-HE
HA2 S —— A BN ARRE R, RBEBAMKIELE)  (LURWAR “HEN425 7 ) AEITH (14

R AT AR IR R E E A PR ) 19
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W2t HEN 5516 5 ——BURFAR Y - (BURfEFR “HEN16'5 (2017) 7 ), Hh#fEN42°5 H201745
H28HEiifT: #ENI16%S (2017) H20174E6 H 12 HE M T: MEFEEAEA T (G TBITENE — ik
WS N E ) (4 (2017) 30%5)  (LAURfEAR “#63K (2017) 7 ) Fl (F— Al it
St A R I AR Y X R SR A AT THEAT, ZRPUT AT HE I 3R
Gt b N 24 4% B A AR 2 (2017) BSR4 201 74E 2 K DA BRI 4542 . AR ¥R 1
RETHEN BT B A, A AP EBCRBHMT RN AR, JFi% BIRSCE e ke as H T aa$T b
AR A 2 1

20164F, 7 F]Xt20154F FI20164F MW k47 BRI A ZE 45 50 1, DLW 45 43 0 40 M FH 40 1 2
(AR R A AR 2

%6 FRATHE4F ExF2015 ~20165F- 4 H M S54REkHh (£145: L)

TiH 2015 4& 2016 4
oLt 42.86 -389.04
AT 40,760.04 | 46,588.04

B A A -40,717.19 | -46,977.08

KA EEFE A -40,697.13 | -45,067.00
Fort kR FitRE

BTG, L=, ARDFAM T AR RV, ST BCRASE & BN, BT
ZHEILEWAKR, om0 552 ] Lo .

2. XFERE

2015~2017 4, ARG BRFIGK, S EKE 5.30%. #E 2017 L, A 5N
7,434.26 1270, BAEYIK 3.96%; HRBIES” (5 30.74%) FAERZIE (4 69.26%) FIR, 2
F] B R AR R B R R

2015~2017 4, ARG =M RS, AR 3.01%, =2 R MUK ZALF K BT
;o A 2017 K, AFBITEIN 2,285.60 1470, BAEYIEK 1.71%, BAK; FEHTRME
& (15 12.89%)  MIKE (5 9.26%) . 718 (A7 49.28%) . HARMIGK (15 10.74%) FiHAh
W% (5 16.03%) #k.

B2 A E20174F RN E) A3 F M A AL

Hith
1.80%

FARR: FiHRE

R AR T AT AR E DA PR ) 20
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2015~20174F, /A A 52 %44 7°8316.56/2. 70 251.4312 7CH1294.5614. 70, 5N T BE. #%E2017
R, arl e EONMRATA (1599.295%) .

2015~20174F, AN]SR FFEEIE K, A K %K 11.98%, FE AN TR #i2 20174 K,
A FIRIROK K N211.591270, BAFEVIIEK8.52%, B Z MISCEUR IR G N AT 8 28 7] SISOk 2K RiT
TS N198.8814 7T, 5 MUK FUEA193.60%, MUK E R TR, 1 144 Y N U
e EA A, [EUSORBS AR /N s 2 FROSOW R TR R TIK #E £-8,891.47 F5 TG .

AT BE20174 &/ 5) FOKEZATE L A (42: 12T, %)

REKHAL EB ia)aa KT
REETIR S BT AL 177.61 | 83.59 | BUMRM (FEEWHERWEH) « Bt &R
KK & 15.35 7.22 V5K AR 55 %
REER T — R @A R A A 3.76 1.77 BEERK
ity T 3 T HEHEK B A 1.26 0.59 15K B E Rk
TR 5 ARG B L L 0.90 0.42 B 7K
it 198.88 | 93.60

TR FTIRE

2015~20174F, A HAMMBGREFE: N, E6 FHEE2.70%. BZE2017F)E, A F HALRGR
245512 7C, BFEHIEA1.62%, BHAK: MHBCEE, FERNMWCORET M BUR SRR F
B2.37.60127C, MURETT TP rpu O RIE TR, LR EE R AR 33,6412 70, MR EETHEZK A ]
H3K30.4812 70, SR EE T 5 X A BB vp O K 22.1842 78, LA R RIIROR BT 48 5 HoR T R X
BUR MR FE20.7642 705, I ISH SRR S A 3R ICIEUR B AT RER /N, AHXT A R SRR — & &
., KT AslEE KT A= HAWRISGR B - IR IK #E%3.07/4 70

2015~20174F, BfF - HVEEFRML 55 (0 R fE , R EE ST AR N T AN R BRAS I & I, A A1 AF
TRFr G, HEEKERI.87%. #EB2017H K, A alfFH#41,126.45147C, BFEVIHEK6.17%, 3+
BRBEE LN S TR, B S AR N N TT R A U AT S Hrh R R A &
97.92%, TE LML SR, AR RS IEOC. ME R, B KSR AR
X AR THEEL 7 905.09 77 Uk HER s A7 B2 PEAL 1 E123.0242, 70 1) = i FH T 3 HE A

2015~20174F, A wHAMRS R~ sh N . BE20174K, A n HAhRzh ¥ 77366.38147T, %
W 17.89%, FERIBIMBURRZ, LN GRA B b BT e iR sh 5t /= 3 28 RIeR
AT BUR WA R K, 12k I B TARIE REOE R, BB EIRE T iR, A= HARS) 5
7R R -

2015~20174F, Aw|AEMBIE - RREE K, BAMKE6.37%. #HE2017H)K, AndERsh%E "
KA15,148.66140, BEWIIEK4.99%, FIERMEE LA PTIEKIEG EEBE 2% (1512.71%)
AMERETRE (575.43%) k.

2015~20174F, v [ B USRS N %, HA T FE%£0.83%. #2017, A E [EE B
T 1 14+ 401654.4014.70, BAEW] T F#0.07%; [ B P~ A h B 55 7= . 55 )2 S A S AN gk 1
G ETT.34%. 7.19%4114.60%; ] RititiR4rIH101.281470, XMk — 5 4S53R E A 1t A Al
WHEA T HHEATIH; R EE A 0.1512 70 [ 5 %7 R % N86.63%, BT i & -

2015~20174F, Bifi 5 FEmtiv it w5 TRE O H A, AREE TR, A KER
8.99%. #E20174F)E, A FIEE LMK E3,883.841470, BAFEWINKG6.61%, I T RMEk TF.
R A B B TR A B TR S T H 2 e A S

R AP T AR A IR L R E A A TR ) 21
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HE 20183 H K, AT KT AT THARESH Z IR 5™ B AR RRRIESE R M4, -
HAE A 5 R %, WK THANE A 11288.8314 70 A F] K F AR R R ARATI P 3k,
HERACIR I G G AR B FRAKRAAL S T3 7K AN 3 A i 0 H W B R LI Bl Wi s 45
HATIRA, BUR TAHRARATBER, W ARG 11 29583.2014. 705 A ) Je ¥ 725 71 I8 3 348 40 1 26 M
. BN, EIE ARSI T BT, A REUN8T7.1914 T

BE2018FEIHJE, AR KR BHE T NT,624.140 70, BAEMIEK2.55%, B K, Hd s
PrF 131.85%, AEVRsh T L N68.15%, FLAIER B B N A

ME, AR GEERCPEK, B MR SRR, MBGRIEIOAR BN A
) ] 58 B S A AR AR R B DU RS I H S, AR A E .

RAF AP H AL
ki

2015~20174, ~a] it BFF ALK, B EIEK%64.04%, B 20174 )%, A\ 761 5 414,946.61
1275, BUFAIEK3.08%, £ Z RSN A GG T EG Hd, Wah 767 121.69%, RS0 7167 1178.31%,
BUFYIBRAAK, A7 DL 5508 2 1 S B 25 A 756 2 =) BT A 1 R At gt it 282 8247 M ARFALE o

2015~20174F, Aws AR, SEMKF31.06%. #2017, Anlishfifih
1,072.781¢.70, BAFYIIGEK37.50%, FER—FE N BRI KATEG Hsh f5 b
5k (158.85%) MK (H7.31%) « —FHNEIMAER S 767 (1163.68%) FIHAh iz 71
(156.99%) HIpK.

B3 B E2017F kA 5) H3h RARH AL

FEHIEEL
Hih 8.85%
13.17%

B2 EER
7.31%

HAhizh 0 5
6.99%

—EMFIER
El ke
63.68%

FHAT: TR

2015~20174F, A " A S AR s, B A1 %645.04% . B 20174 )%, 2 =) 45 H 3k 94.97
1275, BUFYIRIRIEK176.55%, FERAFRITEIEHE, Az LSp.

2015~20174F, ZAw] RATIKERIFFEHE K, BA K E22.54%. #E201744 )%, 2] ATk 78.37
127G, BUFHINGK8.33%, B RN FLA At WOl H e, RATAHRMRR . TR RIS A £
N F AT R E BB AT R I E TR R, S5 ARERIE ) TR EAAEG, An NATIKRKE
Bl—EMpesh, (Hamasmladr.

Z DS R g, IR A FHIA S BB R R K, 2R, ] — 4 B
RSN B K . B Z 20174 IR, A F] —4F P 2 R 3 £1451683.1244. 70, B AFE IS K:.58.84%,

KA PR H AR A IR AR R 4 A PR3 22
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United Credit Ratings Co.,Ltd. N E) R BT B TR AR

FE R KIME K S 2 W67 20184 R NS, A vl AAE — € AR AT IR ) B —4F
AR BIE R (440.061270) « —FHBIARIRASFiF (193.391470) K—4F A 2K HA LA
K (49.671278) KK

2015~20174F, A HABGRE) s, 600 %6.81%., #AE201744K, AR HAR)
FFCNTE.040 70, BN/ 22.05%, F B R20174F AT HIRR BN T LaEATE; A F HAb
W TR EE AR B IR %S (1599.95%) .

2015~20174F, AwlARmsh G shil, 5 2£0.91%. #ZE20174F K, A " R0 7 i
3,873.8314. 7T, BAFH] FF43.60%; FEHKHMEIK (156.05%)  FifffiidE (125.05%) . K
MAFE (55.61%) FIETRATER (112.38%) H4 k.

B4 R E20174 &2 5] RS TR L
HAth,

0.91%

L ITARE
1238%

IR
5.61%

AR
56.05%
JERREEZ-

25.05%

TR FiHRE

2015~20174F, ARIKIIEREFLSE TR, FHEE FHZ8.51%. #220174)K, ~nlKEE R
MK &80 N2,171.35447C, BFEVI/8.14%, BRI K A —4E 8 BHEE TS A al K
R 2 TR 388 3

2015~20174F, A NAHGFR A8 K, 516K % 3.18%. # 2 20164E )%, A a MAFf5i7571,062.95
.76, BOFYIEK16.64%, FERAF KITI6EA0L. 16702, 167403, TINCON (A w H%
RATHIBFE I AM S, RAT B A15.001435 70, AR 2.75%) 16 HEMTNOOL, 167 Ik #
MTNO02. 16¥EHEHMTNO03. 164K EMTNO04 LA A R B T A ] . NI R, R~
BRIEE B IR w53 e KA FARRAT 77 T 8. B 20174R R, o] AT 15i47970.2714 7T,
BUFEAIA8.72%, FERAF KT AFRIKATH6I: “13ESMEPPNO0L” | “13FINEEPPN002” |
CLBEEHAEPPNO03” . “I13FUMAEMTNL” . “13FEFEKMTINLY .« “13EEMTNL” &N 5
G TR

2015~20174F, AEIKIARMATRERE: T, S6/0%13.87%. BAE 201744, A FKIHRATHR
217.5127G, BEEWIED9.97%, B RN A LLIEH A E BT TR EG AR R 3K E 6
PRI % (1596.48%) .

2015~20174F, AR LINATREFEIEK, S &K 2101.56%. # 2201748, ~n] & HRAT
KAT9.644470, BAENYIIEKS51.59%, =% R HH9308.6112 7T WA B & Tk kAT 2

2015~20174F, AFMRSS/KFENEE. BE20ITER, A6 4H5i554,204.561470, BAENAE
AR HA 55 520.29%, KI5 H79.71%, ARG LK S . #i5E2017
IR, AFEBEE AR A S A HL R RN K 555 AL L4351 S 66.54% . 62.83% Al

R AR R A IR R E E A PR ) 23
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57.40%, BAFEHIN NEOSTANE 4 mi L3N E 4 miMIB.39MNE 4 i1, S AR Frigds, (H454k
TR E K

AT RATHY “16 et MTNO002” A “17 FIE MTNOOL” sk &ift, kit N awl “Fr
B HPGE-HAMA G TH” o, HERRELG MRS, AT RS, K H T H L
ai-HAMR S TR IR R KIS, AT EmaballlE. WG, #Z 2017 FFIK, AR E~= A%,
SRS R A LR R KA G55 AL EL R 43 58 67.15%. 63.51%F1 58.18%, 43 HlHC A% RT LT
0.61 NHE s+ 0.68 NEH 7 fi A 0.78 NE 7 A

#E 2018 45 3 HIE, AFMFUSEN 5,129.58 1470, BAEYIHEK 3.08%, BILE/N; Ho sl
fuff i 20.10%, JERBH7SE G 79.90%, LIRS N T

B E 20183 HIK, A a4 ih 155 iiA4,405.3 1270, BEAFEIIEKA.77%, IA K Hd s Hi6
2585455127 (719.40%) , KHifi553,550.7744.7T ([i80.60%) , {HLAKIIGIS A . AR T~ 5
i, 5 WA RN 5 T AN S 71 N67.28%. 63.85%7H158.74%, w51 55 T AHE A
YIBFTINE. HAF RATHIKSEM ( “16FIEMTN002” Al “173MAMTNO0L” ) % 2= K Hif
%, TR, RS, BUE20183H K, AR BTG A5 BT AL R K
555 E AL L 53 51 67.88%. 64.51%F159.49%, 4 B HT_EFH0.73 4 H 43 s .00 H 43 A
AL A Fo

MR, AR AGIEE TG, AT EITRHE: — N B ARR S BT RUBEOR,
N FMFAE—E MR AT R T AR 45 T

A #F N

HE2017TF, AFAE B E112,487.651470, BAEVIGKS.74%, £ ERUEARAFIE T
2 HE T REA R R T A L #62,248.6014 76, EEHSILEAR (£30.61%) « BEAAF (559.40%)
FARSEANE (155.00%) k. BE20174FK, AR TEARATL,335.581470, BAFEVIEKT.17%,
BRI EIE N P 4:12.8912.70, RETHE R ZIRIEEAE5.414470, ULSARYE KT BUR LT EVA
CIV B B 4 T 30 4% 4 A Rt s it 0 457 B4 T 789800 i@ A R 25 [2008]42°5 )« EEIF 45
[2017]305 . WiE£E[2017]595 « WHEELE[2017]845, A FIFFAT R B HE B A AR H T L.

HE20183HE, A iE EHREEE112,494.5612 70, BAFEWIHEK0.28%, ZBIEA K.

MR, AFFTAEPGEIRREEEINK, BT A 3 A G 4 i As e PR T

4. BARE

2015~20174F, AFVEMRANEIEK, SE5MKE0.74%. 20174, A FSLIE I 142.40
1276, B EFEBUAR: BN EZRE AT WiZa . PulsgiE bl 5K 551
Kb, XY RSN G BB NT176.93%. 20174E, ] SEIE L FNE0.151270; 52
LRI s 8i24.2712. 70, B EFHK4.15%.

MR FHRE, 2015~20174F, AW SRS T, 6 TH%6.28%, FERAAME
RV BN FRERTEL. 20174, AR 9 HS%140.831470, i LA K3.05%; H 4538 A 4.58%,
IR 524.97%, 5531 1570.44%. 2015~20174F, A F)W45 3% FHURED FI%, 20164 w45
1 N28.4310 70, B EAE>15.72%, E B R GEG AR BE T A A AR BT A BT B ELA RS AR £
FRRASLAN KIS 20174, W45 3 FN28.764470, B RAFEK1.17%, BHA K. 20174, AFH
PN L 28.67%, ¢ FAEFER0.864 F 40 s, 2w B %I RE 1A Fr Tt

MANERI R, EAMIN . FAhicas . BT A2 Fo (8 AR B s %o R S AU B Rk

\3

o
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78, 20174EDYE 4 9 N24.7942. 75 11.1812 75 10.101Z e 11431270 . A SOMMEASshis s 8k T
A FIREA 3 SO E v B B BT M P b 7 s BRSO A R e VA% S I A IR B
Ak B A B % 7 A A B S s AR o] A B R P S AR B s s R R S S W R AR
KHIBUFAN, FEARERE TR TR R, RS I Ais & %, &
WAMBON EE BT AN, 201 7TAEBUR AN 24461270, FEAFE KRBT BUR RIS A 7 K T2
A AR AR F 1 L DU AN AN &5, BURF AN AR — B M RFLE . 20074F, A RIAELE 557~k
E472810.7212. 70, E BN RIAE H A 4 fh B P IR 41 2k 9.504Z S MR K 451 2 1.1142. 7T, % 2~ m R TE
Fif— 7 T HIRL o

M FHEARKE, 2015~20174F, /) 4k B8 AR & 28 AL B P2 4R I 2 0 30 T B, 20174F 7333 N
0.74%H10.74%; /A T 55 P IR 25 IR 4E R B, 20174FM0.79%; 247V s §o i, A &) 344 2 ) g
J155 -

2018 7 1~3 H, Aa|SEIE MY 27.04 1270, FHEEETN 2.58 147, #FIiE 2.20 /47T,

NMAAE, =N FRNFRE RS R E, BURRS AR SCRE RO, RoRBEELE M
VRO H s se T, ARG SRR i I H SEE R AIE E G, A B A RIS AR AR 7K 7 B 4k

5. WAER

MEETEENE, 2015~20174F, 2 w4 B PR L 55 55 S 3 B3R 4 i shit b, A /b #619.48%:;
20164 7121.62127C, 5 L4 F[%36.22%, - E ZR 2016420 7)Y 2 4= i B # [m] kb Bt 20174F
9123.6442.7C, B FAERK1.66%, A K. 2015~20174F, A d|HiAh 52855 R4
WAL, A THERL18%, FERZARIEWTE; 20174 964.971470. L& ESILEHH
D, VARG S 225555 AT BLA DA R B BN R o (R “ SR b 5 4
WEAIERMBLE” FHE T, BT LB R LG Frdb, AT R SRR, ST A2
(1) T B R AR IR IS, I AR RIS, 20174 9149581400, 1T AR A R A E TGS
A LG B0 B N49.1014 7T -8.5012. 70 F140.8812 50, MUK N SEBLFR &, 2015~20174F, A
A LA HE 43 135.92% . 85.37%1186.82%, A RIS\ SEHILH A AR T

MR TGS E , 2015~2017 4F w45 G SIS 737 229.05 {470 221.81 1Z.76H1 104.56
275, VORI B S8 E, thN “URBIR AL SRS A CI4E” BHE . 2015~2017 A
F BT S B  H 43900h 399.71 147G 249.08 /2701 194.24 1276, RIBFFW S, FERMEE
PR S TR AT e, 2015~2017 4F, ARBEIENBNER AR, HEREH 55
N-170.67 127G~ -27.26 12.70H1-89.69 127G, FE RN FENRET A H 19507 Fa s 321k,
A SRAE R T R T B B AW = N, PR S RO H R 2 . BB BB AT EL.

MEF G A, 2015~20174, AW & RIGESh AN 5 ~81,291.661Z 70 1,126.921Z 70 F1
1,135.724¢.0, E BRGNP & H 5 81,213.9414. 76 1,162.674476F11,043.6812 70, MASHH T
FIBLSECR, FERMEE A REEIE M, FE—EMERTR, HEBRITER &G 2
SATHTEL. 2015~20174F, AW % GG s at iAo BN 77.7244 70 -35.7544.70H192.0412.7G

20184E1~3H, ARG E GBI ERIEHUN-0431070, HVTEE I &R 5 N-50.340, HEEIG
NI G ETUN172.3714 78
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12 “HAMRB T =7 AR, FECA RGBT AR, AR, TS 1 28 W B b A
SR . T =S R A HN3.450% . 2.8845F12.1345, Hh LA 45 N1.956% . 1.52£%F11.08
5, BERETEESAETES; ARSI 3807365, 0.45F5F10.356% . BIAE, AF
AT RE ST
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FAENEK6.05%, FERIEAM S HAKAECHIGKTE: FEBHH (514.24%) . #48 (5
5.68%) . TFAMERAHPIAES H (1544.15%) AIFESH (535.93%) . MEGTRIRE,
A FEBITDARE A3 (R EALBFETEA 55 T R E S ) IE = s K, 5821015, 2.37
f5F012.264%, 2016404 FAFEA AT, FERAFZ NPT, A7 5EBAE K, A
T 2% 2 F R S S s BT, 12017451 E NI 55 3 IR S S VA BT R BTl . 3 —4FEBITDA
LRSS L R0.0265 . BIRE, ARIKEIEGRE 1A R

A MG, AR 2018 4F 3 AR, AFIXTAMERRETCA 304.91 1276, HHIRELEN 12.22%.
ER{IEE{ER R VA2 = o /NI AW =g T R S

28 ME201843H KA st atRER ($45: 105T)

BT &
R X R ARG IR A F] 29.00
REF SRR AR TEA A 20.00
MEFR R EIARA A 0.94
R A bl X B R AR A F 129.77
RETF AL AR R AR A F 71.33
FEET I AR el A R A 7 53.87
it 304.91

TR B IS

HE 2018 £ 3 AR, AF EEMFEHE N 5439.87 1476, CAEHAE N 2,466.84 14750, AAff
FH#RE R 2,973.03 1470, AL, ARIHAE—FK A+H I BT FA R, A &) (B B 7 S 118 .

MR A m SRt r BN RERAT (ks AR ) (WLR{E HARES Y G1012010100375560L) , 7
% 2018 45 A 3 H, AFLEREFMOEHEIIA RERE RIS, SAGRESBLAEN R .

B2 2018 7 3 HIK, ArTFAFZEANIKSARAR (BURERR “2EAR” ) Wik 1%
5,142.32 JiJARRIFIA (fF#) . 2017 5F 4 A 6 H, T EEPFREHH S #EE 2 OHZ 2 M H &
ZAPEER, BRAFRWT: (D W RAKIE DL IG5k AR 10 H AHCHM T 2014 4F 4 H
18 H# b T, T 2014 4 7 H 10 HHGTREAZEEE; (20 M 2012 4 11 A 1 Hilg 2% Frid kK I
HAEAHT, B P RATIK S, 2 B A m SRAER 2 A, JF B2 B i BUM SRS K 2 (3)
ZETTBURE 2014 £ 7 A 1 HATm 22 EA T AT 2012 48 11 A 1 HAj R AT 22 B A 7 KR % 5
[ 355.70 Jiut; (4) %[ BN IRIE 2 E A S EARZIE PR AR 54 N R 47,475,320.86
JG;  (B) ARZEMILM AR T 781,749 Jt, HIXUT 4 A% 7K4H 50%, RI#&7&4H AR M 390,874.50 Jt.
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1. RIS AT A 400 %

# A 2018 4 3 AR, Al A% N 4,405.31 1470, ABIRRAT RN A T 20.00 /27T,
AT T H AT A RS A, AR R B A K, XA R 55572 A K

A 2018 4 3 H R 55504 A Akat, (RSB &4l 20.00 1476, AEfiIF kTG, fEH
AR ARG DL R, AR B 53 AR 55 DA L SR A 55 B AL L 232 53 7R 67.37%.
63.95%71 58.87%, fii%s MAHBE A IGIN. BRI AR BFE T &M TEAEMER, Bk ks
Pl AH A B B A1 o

2. AR AT RE A AT

PL 2017 SEFOAHSRI 45 £ M Eatl, A7) 2017 4E EBITDA N 67.55 1270, NAMA G i3 RAT
% (20.00 1270 1) 3.38 fi5, EBITDA XA W5t MR BE J1Ec5ik: AR oRBEAE A 7R 2 A5 X
AW EE, DARIMBUR SRR, AR &EFIGE I EBITDA BUEA B E, XAHIA A 62 1R
W fE 1 Sk SR

2017 4, ARLEHHERIERA 190.47 1278, NAMA T Fids KATHE (20.00 1270)
(1 9.52 %, AFAEEINRERMANENAIAGHE SRER G . HTAFREMNVEGEE&E U]
HAh SEZEE A RMIE” PR, WMARIELE RGP B, 10 ECE &2 A v BONR e M4
W, FBREZFEERG, 2015~2017 Fan “EEEN P AMNIESRAN &+ RE HAL 58 5SS A XH
P4 W AHA A GRS RAT B I 55 5 500 ) 24.10 %, 19.91 £5A1 13.74 fi%, X AR F fit
77 B R 5 1) OR b R

G VAN, BEAVEHAAN, AT AR I 68 Stk o .

v AT

R VPR 23 m (R PP 2R S T AR Dy R T T SR $ A1 A A 8 2 ) R R T L ) i 2 i
VOl PR BE AR, RS IR, BEERIRAE . ANERSCRFSE T R B . IR B A PR
WORTER], 320 T S B 2 VSR ARF ML A RE MR, AW H A . BeRAUR . BAIBE 7155
151 55 Rl B AR S R A5 DR 30T 2 R 228 I R et R IR i o

RARBEE 2~ 72 E SRR H R8s T, DL S Ak i it H sSeBL Dk Abiz s, AR
TERIANE AR BT, B S SERILRE I A B M. BRE PO 2 m/ PRy “FaE” .
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NG A TR

it 2 ARIFEEVSHIERIEHR

I 2015 4¢ 2016 £F 2017 4E 201843 A
B (2o 6,704.44 7,151.40 7,434.26 7,624.14
FrE#ENZE (L) 2,139.08 2,352.53 2,487.65 2,494.56
FEIf S (oo 431.20 560.73 853.09 854.55
KIS (2o 3,770.11 3,646.75 3,351.47 3,550.77
s (7o) 4,201.30 4,207.48 4,204.56 4,405.31
BN (278 140.30 142.47 142.40 27.04
HRIE (2o 17.34 17.99 19.06 2.20
EBITDA (1Z70) 71.11 63.69 67.55 -
LM ER LT0 49.10 -8.50 40.88 -0.43
AT g B B (O 0.82 0.78 0.70 -
LA A (JO 0.12 0.11 0.10 -
KB R R (O 0.02 0.02 0.02 -
MEWANER (%) 135.92 85.37 86.82 112.98
MEAREE (%) 0.81 0.70 0.74 -
ST R (%) 0.86 0.72 0.74 -
B (%) 0.83 0.80 0.79 -
ENLFER (%) 17.75 17.12 20.38 19.72
TR (%) 33.13 27.81 28.67 35.47
B UE (%) 68.16 67.10 66.54 67.28
TS E A ELEE (%) 66.31 64.14 62.83 63.85
KA HA L (%) 63.85 60.79 57.40 58.74
EBITDA FI S 5% (5 2.10 2.37 2.26 -
EBITDA &iffiis5 bt (%) 0.02 0.02 0.02 -
maitbR (5 3.45 2.88 2.13 2.36
HWEhthE () 1.95 1.52 1.08 1.25
MEFIFHLL (B 0.73 0.45 0.35 0.49
ZENERAAHELE (%) 7.86 -1.09 3.81 -0.04
EBITDA/A IR i fE (f5) 3.56 3.18 3.38 -

A 1. ARE PRI R AR ASHF TR 20 RRE T AT RSB A ERK L AEEF,
FZUub AN R, BRI, HIART; 3. EAMF S RLAD TR R kIt SRR AT

HPH LREATR; 4. ARE EBITDA FLEAFHAMI T M55 A a9 416 2 5. 2018 4F—F % W 544
2%, MR RE R,

KT AR AR R E AR R E) 29
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