i W B

A (2021) 5736 5

Bk A AW A A RN F T B B R R AR R A F
FHRREMRRFNERARNEATRESANTFTRE, #HEERE
BE A RN B 2R KA SR A AAY, “20 BB S1”
AER K A1, FRELHKE,

Gl

ik LT SIRERE A E2SPICCRETE
Editorial Office Address: 17/F, PICC Building, 2, Jianguomenwai Strest, Beijing
BiE { Tel ) : (010 ) 85679696 | 8848 ( Email ) Jianhe@itratings.com | EE(Fax):(010)85679228
FE { Website ) (www.Ihratings.com | #8458 { Postal Code ) 1100022



BESSETEROERAE

China Lianhe Credit Rating Co.,Ltd. gﬁ_fgi_?ﬂak&_{é;_

EBRIES B B R A RI2020 5 H [ &l 3% 2% &
NHEITHEPAREIGRS (E—H) REVPRRE

THREGR TR

. BB E A RA R (LR BREEE"
TR (™ A Kot FE IR UE 55 A BR 2 B CRUR AR “ /] 7 B I HRIE

el &) [MERERIPSUM T AFRENSLEES WAt EN

OF Atk FTTRR, RIERIRIEALH TR RR (EHD
FRRAT (AT “ERER”) Mge et a s
; a8 SE M AR KRS, 2020 FLCkR, H I
1000z | 100040 o 22e B REBONE, BEBSRNKIEBERLE. 2020 4F

7 B, AFSER A % PO, FEXREHH 19.38 1258, 4

20 lﬂl

TEERATIE]: 2021 46 A 28 | m] B A it PigeE. BAl, A BETRERE, &’
2 Y

ARTEARIE RRIFPRTS R AREL IR, B S th R BIA TR k. ERiES

e % TIHMEED . MR EBRR L, LR E R Tt
o VAN TR 44 R R

A A AT MR g . .

% V3.1.202011 K, MEAR DR & B AL AR
F ARG AR CERA S EEAATRA RN 7], B BRAR SRS S Je it — B OR .

ROV, BCEREMELRA T FHRKAGHS
o AAY, SRR €20 EECS1” HIEHSR N A1, VR

ARITFGRETHRRLER
o ] '

e ﬁﬂk]ﬁiﬂ’ 3 ﬁt%

42 ARG o
| P y [mEE — L BRESARE, RSMATRRE TR, A0k
you (AR > i 1 75 R B4 B 1 A AR TR P L & I A i
. 2 ERSE SIS, BALHR, BEBERS. &

o I féjﬁj‘?:;i 2 ML B, RESITHS T A FABORSE.
e AT C2 KEESRSEE, STLESLTAERRKE.
- AFMERE LS. B ENSA LTS,

EEE

FEEB X E M R E, EARIRI KIS
#. TENSRIBRECNISH, B0 T AT

i ZENEHRESMSH A B, C. Dy E. F&6MFH,
LUE TR A 645, | &, 6 HRE; MEFAEDIK

E&HUSH FI-F1 47 A, BRBATRMNSH 7 H,1 WA
R, THAS BAEAE S S AR ~
PR R AR 3. BAREMMBESRINERT, 2020 FEBFKFH

iRt AFEERRE, BART RS, M
BHIRIEAIE: 2020 FFENIRAIEKAT B BRI KR
The 2020 7 A, AFTER A K PO, SFEHREH
Ei 19.38 12T, AR BEARLH— PR,

www.lhratings.com

Ft-h/‘/"\

£ #



BSEETFHRIHERAE

China Lianhe Credit Rating Co.,Ltd.

BRIFIF BARAE

SHIm: wad i

MBFE : lianhe@lhratings.com

Bi%: 010-85679696

f£HE: 010-85679228

itk sbw o KA 1 kA2 5
P EAARM &KL 17 & (100022)

PAE: www.lhratings.com

AREEHRIZENGEW. 25 HRRL. BN
RS T 373 30 LA 5 I O AR A A8 R 3R T RET
NFGE RARIRE .

2. BEHWNAKPERERA, REUEHNE. b
FHRPHMRRGRARY R, A R A PRE SR, i
FAAIE I, HErA w65 LR 6% A E, ARAE
— SRR B 7

FEMSHIE:

IO
%5 H 2018 £¢ 2019 £¢ 20204E 2021 4E3 F

HAE®E™ (1Lt 145.38 191.27 363.05 432.10

A fifit (L5 68.89 110.59 257.11 324.63

R Ey &l VT) 76.49 80.67 105.94 107.47

ﬁ)ﬁzﬁfbﬁﬁy 18 % 13.15 21.60 16.98 /

HA 5= iR (%) 47.38 57.82 70.82 75.13

N (2ot 9.90 16.19 18.76 471

FE A (1270 0.72 6.86 7.88 2.07

ELRNEZE (%) 747 42.46 42.03 43.63

B FEIREE (%) 0.66 6.63 6.30 2.92

BHA (20) 69.20 74.61 99.78 /

W BEER (%) 400.80 387.76 280.52 /

TEARAFFZE (%) 40.70 32.65 23.48 /

HIf% (270 22.67 79.94 153.14 187.67

A% (Lo 65.84 103.48 227.88 286.95

E: L ARE B EHS S G S A X A R LB AR RO EAER; A

ABLBASE, HIEAR T, MEHBRIAFFALAM A S 012, 2. KREF P AETAF
35| 45473 A B8] 0425 3.2021 F—FAMFHAER LT, AAXIFAFL.
T kR: NAMEHRE, RETAEE

VR AsE
faH | | . o g W&
i 1 N 4 /

s | B VRIS R] I H AN TR TR R &
HEFR 2 FAT eSO v

. e e (Vv3.1.202011) B sz

AA* | FasE | 2021/05/17 | 3EHHT X S PR A ax
GT4y#8) (v3.1.202011)

. . WEE WK | BEREIERAFGEHSD | it

AAT| RUE | 2005001104 | Ty g (2014 D IS

iE: B SRR B 6 IR AR B IR A AT £ 05 2019 48 I 1 B X ATHIRAT
AR BARE ) R AL 5

www.lhratings.com


http://www.lhratings.com/file/efbe0784-eadf-44fa-a335-23f754a9999c.pdf
http://www.lhratings.com/file/efbe0784-eadf-44fa-a335-23f754a9999c.pdf
http://www.lhratings.com/file/48fa4291-4941-4b0a-a9fc-f5d9a4075469.pdf
http://www.lhratings.com/file/48fa4291-4941-4b0a-a9fc-f5d9a4075469.pdf
http://www.lhratings.com/reports/A0002X1-P48316-2019-1-GZ2021.pdf
http://www.lhratings.com/reports/A0002X1-P48316-2019-1-GZ2021.pdf
http://www.lhratings.com/file/398850a1-9624-4c6e-9b93-7beca28dd5d7.pdf
http://www.lhratings.com/file/398850a1-9624-4c6e-9b93-7beca28dd5d7.pdf
http://www.lhratings.com/reports/A0002-DQZQ0028-2014.pdf
http://www.lhratings.com/reports/A0002-DQZQ0028-2014.pdf

BESEETGRIDERAS

China Lianhe Credit Rating Co.,Ltd. IR IR LR AR

7 H

—. AREF A TA L2 d B RKIEAKGA RAE (AT RHFR "z
87 ) R4, BEREIFFERMARAT (ATEAE “BEFE" ) stk
Foorttg B ek A Ao M RARAEATARE

= BB ARIFAFRABELS TS AR REL LRI, BAET/E.
FEBAR 5 Z A ) R AT Y o 3 BAT IR 5. B AR AL A,

=\ BAKE 5 BARBAT T SHREFeisls L, H A B BRI
P L6 BAREEAE T A 55 B AESRN, FERA LW FAK,

W9 KR IR R LR R IR A A IRYE 6 2L 69 A 3/15 1 3R AR B e
Bk A9 A% AT, R IZ A 8] e R AT R RANA R S ol BRI

I ARERTAXERSL, SFEREA R KGR, 23
Ay RRBIFIFREER B AR H B AR ZAE I B A B A R
AABIRIZIF AT Sk, A BN AR RSO TR A A R

www.lhratings.com 3



ESEETBRHBRAD

China Lianhe Credit Rating Co.,Ltd.

I AR

EBXUEZs B (3 B IR 2 B120204F M [a] Bl #2 55 2
AFHEITEAARGS: (F—H) RETRRS

—\ IRESTRIER

IRYEA FAE R, $L M BAS VPG Bty
AR~ CBURNRIRR “HRE TS ") KT EEKIE
T A IR AT (BN RIFR “ AW 7 8« EBGE
777 RHMRGTR IR BTS2 HEBEAT A VR
ERVPE o

. EWFER

NFIHT B RO T 1992 E R TIESR A
A, WIEEFEMEA 0.32 1270, 1998 4, L[
N BRARAT B Hp I I 2 HE, Jo8 T 55 2 7 el
FNA IR FE A, AFRAS NS AT BR 3
R, FEMPEAZE 050 1476, 2001 4E,
BHiESR A IR DT A =) S B R B R 32 i
B REBAESFE R ITEAR, EMEAE S
10.00 12,76, 2008 4F, A ] 5 B A i e - 58
B4 VM A £ 15.001276.20154E 7 H
ANFEIRAFFRATINE R (H B HAEFHIL
FrEfR ETAS G GIEFRIAR: EERIES:, IR
. 1456.HKD; KATERUG, o m EN A i
AR 15.00 2 768 n & A R i 19.02 12,76 . 2020
T H, ARSI N BERE AT RAT (B
NEFR A B IPO™) JF B S GIEZREIFK:
LS, IEZRRAS: 601456.SH); Al H k4T
476 101, BT S50 19.38 1070, H 476
fCTCTHE N, FIREHINERA, KAT5E
JSUE S VBT AN S B AT G 0 %2 23.78 427
BUE 2021 4F 3 AR, A RN AR ST 5T 4
¥Ih 23.78 1270, #RE 2021 4 3 AK, KW
EECR R (BEED AIRAR (PR @R« EEESE
@17 RHRIBTT &1t A 57.87%IBAL,
NA TR AR, LB o8 A 55
WEEHE NS A RS E L 1-1.
BUE 2021 4 3 K, FrAAF 5%LL ERE 6 1)
JE AR ANAEAE LA 458 28w A R AR 0L

2020 F, AFEEOEE FETRN.

B 2020 K, AFFEILTR B b5
WL J72R IZREEA T p O XA 89 KE
W K 14 Koy nd). thah, AR 4 KEVET
AF], AAREIGESR A RS AR (DL fRiFR
CHEYEIESR ) | I BOE F AR G R ST A T

LA faiFR « [ BRE S 7D Jo8 E B O3 5 7
PR (LA TR < EBetlH ™ MEBGES: (&
W) AIRAT (LLUNRIRR “EECES"; AFME
BRI T AHCH 1887 N (A3F 042 ARIHLLE
F T LB 1-2,

BE 2020 R, AFGIH DR
462.20 1270, HAHE PR EAEH 1449 1076; i
fiT A0 356.26 12,70, A AREE L SLIESR3K 93.27
f58; B HER S AT 105.94 1278 (SEBHE
TREARIFTE#) + BEAR LR N A 99.78
{76, 2020 4, ~aE]SEBEMILN 18.76 12T,
FiliiE %0 7.88 1270, 15FIiE 5.88 147t (AFEIH
BTRAF A ; BN AN &R E
E1-43.97 1278, B4 BN 4 56 0 P 14 3 I i
34.10 127t

BAE2021F3H K, AR B ™ B 41530.5614
TG, HAE PR A EKT9.0010 00 i A
423.0912.75, H A SKSLIEF73K98.4644 7T i
A HMA107.474270 CAHAE T REAF A
) o 20214F1—3H, AFISLIUE A4 71
TG, FNEEE2.074076, HFNELETI (A3
HE T AR EE) .

AT bE: YLD T T R 8 5
PEREN: BhEH.

= BEHEMAREEREEREBR

AUEREFR “20 EEE S17 HER S
Yefg FI& M seke, “20 [EEE S1” WMk BIRA
fHEH.

www.lhratings.com



Eﬂ:ﬂ
[ =} ~~}

EEERHBEIRAE

China Lianhe Credit Rating Co.,Ltd.

BRIFIE IR

A1 SRIFIFERA A

RITEH | HHERW
e Z ) e 2EH | MR
20 7% S1 10.00 10.00| 2020/12/24 | 14

TR BRATAT I
M. RMEFMBERIME

1. EH KR A 2 FE AT

2020 4, et i 28 S 1 A EROIRAT , X%
LT RIEE 5y 1 O™ ity , S ERE T RN IR S 5
IR o ] 7 LB N R o B R 7 B X e
FIMEE, PL“ONF” “ONR” N, & itk
WELPFHBITAEGHIX A T 5, 2020 4
& FIEZEH IR, GDP 434F Rt K 2.30%?,
PO AR B A TR i — ST R K E XK,
GDP B IRFME H AL RO, BT R 2 P IK
BRI ) R B R BN )

2021 F—Z, WELFBITREWE, 2
NUBUR AR AR FE T 3% G 1, R g ) 0 MIBOR R ig

REAE G ELIE R, MRS AR A B R T N 5%
(07 s R I A OB SR 3 24, HEsh&dris
AT PRFRAE O B X ]

ZLBEEETE. 2021 %%, KE
AR SAE I A 24.93 FiAZ. T8, SZBR[E LG
£ 18.30%, MAE-T-HHEK 5.00%2, K T1EF (R
WK, FERZREGRE . MEBE S5 EE
WM R . s, =Rk ==k
WEBIR, B WA FEBARKE 20 BAEE,
55 PP A AT 6K 6.06%, T iEin
PRSI IEH KT (5%~6%), 55 ik & 1%
RAF, Hrp Tl A= IR RAF, Tolk k& F) ok
HTHR; f— =R R R K. H
H B — PV IE PR AR T3 K 2.29%, 15
R TS BT 5 K 285 = -3 K
4.68%, #2019 4F[FEIAMEAL 2.52 ME A,
=AY R 2 6], 32 T AR R R
TE AR R B T RS s R R

A2 2017-2021 $—F ¥ B ERZFHAR

i H 20174 20184F 20194¢ 2020 4% (ﬁ%ﬁﬁgﬁg@
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#aK; 2020 4F, BETHAERIES, ZIE

Y LK BT AR, TR S EUKIRTR T .
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RIZ R, UESR A m SRR SGE . B AT
SERIRE, IER A RS S LA 2L 5% $5%
BRATI S LR H BN A, BN KP4
5 % BN AT R IR, A REE LR 1K

A 3 GERAT LA

=) 2016 £ 2017 £ 2018 4 2019 4 2020 5=
MR AT ZE (50 129 131 131 133 139
BHZE (50 124 120 106 120 127
BHRFHE L (%) 96.12 91.60 80.92 90.23 91.37
ElEN (Ze) 3279.94 3113.28 2662.87 3604.83 4484.79
HRNE (2 1234.45 1129.95 666.20 1230.95 1575.34
BBE (i) 5.79 6.14 6.26 7.26 8.90
W (e 1.64 1.85 1.89 2.02 2.31
HRA LT 1.47 1.58 157 1.62 1.82

FeA R FEIEA LA

2020 4, [ENHEil RS R, NN
i, BRI E— RINRB M R EUR, Iz &%
AT EBERA ML, BNLFZESKE,

WHR TR RN T . 2020 45, IFHRA AT
b e IR A, BT UE 2RV TR Hh S i DA
F BRI e, WS R R AT
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BRIFIE IR

AT MAE T o FRHEAIE I 2 R LR AL
P 5 , 2020 4 LUK JAIE S5 43 =] (1) 51 Bl 150
ik, g T BT R AR, 2 AR A FHAT
BEMAESSEEN . MLSERIE,
2020 FEiFH A FLE NG RKIER T, 55k
Bt Ny SEIUAS IR B BG K MV 45450 7 T, 42
4. B ATV R B R, S
1755 5 E A 2019 SEA gt AlA 2020 4F
A, 139 FilFFH A BN 8.90 Jiflt,
2019 4F R K 22.50%; 14555~ N 2.31 JifLTt,
B 2019 FERIGK: 14.10%, HHEAN 1.82 FifL
I, #2019 AR K: 12.35%. 2020 4, 139 K
UEF A F] SEUENVISON 4484.79 1270, SEBLIEF
I 1575.34 {475, J7 A LE 3G K 24.41%
27.98%, 2 BNV Gt A LL KRG, Hobf 127
N F]SEELE R

2. ATk R

FARATHEUKER T TIEFNE P HE
A#HIEaELE; 2020 FEAAFBREEZEE
EREFAARIMH LS, KEHTFARATY
FIEFAT AR A K K.

2017 £ 7 H, RS KRBT AR GESF
AT RUEEIE D, WA AR ATk
SEPR A T AT TR, 5 FUESR AT

BN TE « A R A% S 7 T i AT 4%

78 KBS AT 4 1) e b, Bl A 300k, f ik
UEF5 2wk 45 o = (0 SO AN T, A BhESR 2
SR Yalip T

2018 4 4 A, FEANRBITEZHERE
KA (TG S RALAL B 7= 4 B 55 1 i 5
BILY (LURERR (FESFEWY), FEARRELETIE
SR AT R 56 PR 2 B E ST,
KARFE L VH BRI B 2 H), 2k 5 5% 4 i S )
M5 Rl SRS EAERR R G — 2 0T, (HES
B BlE A S5 T AR WP UL AT T, Af
TR, AR S KRR R —E
SR 2 6]

2018 4F 11 A, iEl < &KATHT CUEZF AR K
LA T L 45 18 F <% T VS SRl B

FEEEN S AR B N>R 51 ) BORIESF A
CIRES N S2 N gua 80| Oy NS = S 5 o
B, ARSI TR RS i

2019 4F 7 1, iRl RAT GIEFRA R
EHEE ) K (ST SLta<iiE 27 2 7 B AU BERN
SESH KB IE ), FEEE N TEIESRA 7w
SEH L. ZE T T BOLIE R A F R AT
ST T THE MR A 08 P R W P S L K3
o I P U — SSOVE S5 7 TH AT G FE RHIE 27 2 7]
IR B ER, B A SE M AR AR ST
i, WA TIESRA FAT R K e 2 1E )
YEH .

2019 4F 10 H, iEl &k Am ( Bl AR EHK
TE 7 AL ER SRR ) AA SR I F A 55 BT =R
ATV S 3. 2020 4 1 H, iFM 4 kAR
CUEFR A &) RS ST AR T AR IED, $5 AR
b 55 RS R A BE R BT AR e . HHEB) 22 ek
WS,

2020 7 2 H, (RTiEM< B AwRHESR K
1T EHINES R E ) CRTAB <G LA
FIESR RATE BLRAT IME> I W8 ) S5 FRls BT
FATAG, N BT A F PR AA S, R AT )
IR 45 SAR LB IIRE 71, B B A ml s i,
ESIAEE TSR

2020 4 3 H, Hr CEF#ik) 1ExUsLit, i
KT AT Sy it ik i AR I 4 T HEAT W
s A b AT A A T ST, A MbAR I A
il 5 E P& HE . 2020 4E 6 H, (CBINMEAR Bk A
FERAT SRS H Mk GRAT)) 2500tk
Ay BRI ST E A o

2020 7 5 H, (RTEM<iFgz A wl IR fi
B BRI E > IR ) AT, IR A FERATIBOT
WTEUE S A IR IRIE, AT UERA R A
W

2020 £ 7 H, iR kAT OB GIE
RN R IE) YE), hIREITHE—
R IA I FH TN, 51 52 R R, X R
BhnA FTgak, Rl /NS, (AR B
HRRA A, 2020 4E 8 H, iEMEk
T BOFIESF AE R R, SR 98 K

www.lhratings.com

9



ESEETBRHBRAD

China Lianhe Credit Rating Co.,Ltd.

SRIFIF BARE

AFH, 32 RIEFEIFH B, 25 ZKEEITFHR T
B, 39 FiFHS 2019 ERET. MIFMESHK
&, 2020 FFor VP S R LR RS,
NRIZFRREVE Y A R 2019 A TGN,
WL T Hz FREE— Tt =R
b B EE SR

2021 4 3 H, iEl e KA (R TE<iESR
A FRBCEFRE> ) KECEME, 1Bk
EF AR FER AR E L, & YRR B R AR %
JRELR, WS GUESRIE) H A BB < 5 it
FHIE, B LB A TR RN
[RAH R EESK o

3. LGt

REEHAANT M FEMAZ RS, BF
AT S, FEFELS, FALSgE L
SHE; 2020 SFEHNE) BAKERFE LI,
REFERZFRAFRES TR ETEMN T KE

HFERF.

gy BEM S AT 2 TR E
I8 d) BN SN R, RIS A
AWK B 25 40 115, RIS 22 20l 254
ERNCFBE TR, LaWSWN H AT
B, (EMON 5 EE R EE 20%0L F. IEHAF S
M A5 AR B2 T 34T f R R . 2018 4,
ZALHZ BT FAT SCPE R AR bR
UL VAR IR R 2, RS 7] SRR
BIEFT B, BEMSWN ST 30%0L E,
BATRA MU 5 HR %, 2019 48, AZA%
SN RIRE BTGRP ST R, LA E N E
AR5 R A2 R DA L 25 26 B RLIBF RN o5
e W B4R T 28 SN 5 BB RS E
2020 F, SR S HESZ N REH
FrEl T, BT 55 b /g s T, IR AT RS
SARZE T e 7D AN IR 55 T 3 # B BRI 75 oK e 0 R
SRERTE, W E R A W

B3 REEATLEFEANLEHE (45 %)

100%

0%

20%

T0%

60%

0%

40%

30%

20%

10%

0%

20154 20165 20174
= CEEEIE A, (A
= ARSI

s RIS

20184 201945 20205
=R SRR S B LS A
= iESF R i (B S B
= Hit

VE RS LA R 2020 FAATRIEALTKRE (SAAMMEES) ) Fob] &P 505,
2020 4 H b QIEEAEAMEA (ADAMAT S ). FLEFPRANF AN

TR BHEA e B 35

Bl FRAEFNNEGLS, HRTH
Xy ERRERGH G, BHRXGEIHK.

IEEER, SEAINRIE R &R TAT, L4k 5
RIS RHIE S 23 ) AU RS DR R T R (A
I, AESRAE R R AR O P IR
PRI PR o8 A G R M 2 40l 55 O A
P Ak I AR, AESR A A IR ARl 55 1)

W BT O, A5 ML SR
52 G055 ¥ B L IT I 2 Rl i S SCE
LR A AT S oS RAY S AR IAE T NIAIN
FRTH IR 55 T b A KT S TR v e 20l 55 oK
B Kz 7.

AR T, Sa S S5RET RS
&R, RARCRMEEE. 2018 4,
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B H 25 B 5 SR IR SE DL B A BB B BT A
FEMAE, BET SRR AIE IR, R
JIT N R S2UEECR, 2018 4F 131 FAESR /A 7 52
PUARHE SESIE SRl 548N 623.42 17T, [ALL
/0 24.06%. 2019 4, WG THAA Frinlg, K
S AN, TEREE &N KRG K. 2019
T, 133 FAUFF A T L AR SESZE I3l 25 14U
NCE FEALFLEE)787.63 1478, A EL I K 26.34%.
2020 4, WEEWHIe T s ik, F
PAEREE TR MBURIZDIBH, T4 50R A
o, AR B RKIEI K, IESR A F] SEBUAREE K
SEAUEZNY S5 IO (R ALAL 5 1161.10 427T,
5] LK 47.42%.

EATLSBNE FART R T AALER G
A KME; BTARATIFVAER ALY 5 R F LS
AE, FRE. FHETHEIEFAIRBEALA
FrAh A AR IE M B3 F AT R A AT
L5HREE.

H ATIESR 25 7 BP0 B AT ML 45 DAAIE 5 R
SRIEN SN T bl T SRR 55 1T ) i Bt
a1 BB Z AR, AL/l BT 7 SRAN W I, e
DEBEZE AT iRy ST SN

WEZF A B AT ML S5 WN 5 58 A T 3 il 58 30
PR AR, 2019 4ELLR, T IPO
o Ak BIGIRTE L, $e MBCRIAbR TR, #%
FERAT WSS KRS s AR TRk TS I HE
HECRIAGE )Y 2020 FFHATI K E /1. 2020
ERAK, AR IPO A% KA St 22 28 B AR T,
2020 4, K HEF I IPO 5% 634 5, Hrb 605
Sl g%, 4Rk 95.43%, LT 2019 4E
G4 27T KW F 247 FIE T FKEU 89.17%
[l 3. 2020 4E, IPO KAT A1t 4699.63
{276, RATHE 396 K, 7 Hl[FE K 85.57%
F195.07%. 52 P fil B5 T HIUR) 4 BUR 20, 2020
F, Ffb R AUAR 8854.34 12, 7C, [A] LK 26.10%,
TR . BHEIOTTH, 2020 3 229
FRMIE A TS FAS T B X, 218 F3K
RiEa, @R, TS S M
2262.60 1.0 %7, 2020 4F, iEHA
A R AR BRI 175 7 42 A Ak AT A 7 it Sk

ITRETE, 2020 4FAIEZF A F K H & R figr &80
10.05 Jfifeot, [AILEIGK 32.09%. 2T iR
%, 2020 4, ST SEEICEARAT AL S5 13U
672.11 1Z7t, [ALHEHEK 39.26%.

BT R E, IEHA T TR S
TR T BRI N FE Fe A o — L8R AN
TN AMREER AR ] FARNA LS AR 5,
ERB I H FRAHERERLE, LT
ZBWr T EACTCIAR DL B RAT AR TE , B
ML S HE TP R . 2020 4, BRBUR AN & A
40 TLHESR A | T 34 0 4 52.83%:;  fii 77 K
B A 44 HT TLRUIESE & w3 A 43.94%.

TEVE 2 R BUR UES: A 7 AT Wb 25 71 oK
BRI, BMP AR ) & 2 R 2 B IE 5
NGl ¢ Gk (I NI R TS PRI A A P e
TREFNGE A &, AP AU BTN
DT, MRAEUEZR A R IRSS BE T, 347
WU R 5 T, B RLXIE BONIES: &
AR T

AELS T Z2OIERARRTAEZIHA
REBF, BLFHEFATHXKES, BERK
) 0

FUEIY 55 32 E A0 5B A 248 B8 A0 ] o i A
FALTE, 2012 FIFR AT RS RIS A A 4%
T30 AN 77 2B ROT BA S 53 R A w WAL
IBUR, B 7R BB IE G il % 5t
] 2 U . 2385 TR T A . 2018
T, R TS ERIRAEOR, H A B e 2 T 2%,
BV AR FE B Bk i ko 78 52 1) P 25 R G IR
T, PEE R AR TR EUAE T BT 4.00%, fidF
B AR kg T BB EIE, (BT
AR HZ); 2018 FEfiZriT Ry 43 KiEs)
FAR, 2017 1 9 K KMER N, ELEHE
1154.50 147G, % 2017 FHEL & 3.42 5,
BAFERURAM BT AR EE . 2019 4F,
WA P elig, BRI 5miE i, Miin g
HINRIEE K TET IR ZEs: 2018 4 F %
s, UEZR A R HE R BROCRIEE K AR,
2019 Ffiigr higiE ) BB, TR AR
TERRE . 2020 4F, R EETTIZIEREORNIE Bk,
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BRIFIE IR

FHRIERAR Lk 36.02%; {5137 T 37y i 4 7] [ 41

SHE, A E S LU, &S A ZEE R

2019 4, AATMSEHUERR R (AR
E7875))) 1221.60 12,70, [FLL KRS K 52.65%,
FE R ET I FE TS 2020 fFRT =2,
EFR A A BRI (FARMMEAS)) 1013.63
f¢.76, [FIELIREARRE,

EHANE) KT BB, £HERL
SRELRT A,

AT, WEZFA R B E BN SR T
ARG T E R M B K U
EHEE N IA R, 2013 ELCK, IEMS
SRS A T nsEL 5 BHT, kR EL
%, BT E B SN H AT — 7
A A& P SRl B 5 R . 2018 4 4 H,
HEANRBITEZHRG RAA COT a4
AT 8 =45 B 25 (148 S LD, P A
S AT FE A, JF BRI IE 20l 55, R IES A 7]
BRI ESETRE /7. 2018 4F 11 A, iE S KA
(1) GUEFRA F] KRG B = B S5 <2k T3
ERA IR AR g k= | AN E =B g IS o H (e =}
51) BRI A FAF KA B 8 B 5555
WA SFIE G AT E B, 568 e I L)%
FEONRLSEF™ o AR, IEFR A W B EL %
RIBEHNHIBIERE A HEH, @RREr
d AT By, (H S LA BT R B 2B T
B B« FImIE SRR, IESE A R R
b S5 R R B A . RS A AL S5 1A
B BRI R, o LI AR S5 AN L BRI AE Rg
TR, FEIEHA 7R M s
BB IR WEET:, TS A N IESR
NEINIEK: 5. B 2020 4R K, IESA A%
PN SN 10.51 12T, #2019 4R
T B& 14.48%; 2020 4, UEFRA 7 SLELYE P2 B
M55 ION 299.60 1276, R EEIE K 8.88%.

A RAEFHN )45 P b 5K ik Bk,
12.3% % Ak 58 15 3R F T 35 R Feid B RS ;
2020 FERF Rk AL 5 KM K AT, &
ZRITLSIALG GRS, RPosk LR,

A SRAE S5 A 745 Ik 55 % Sl P A R,

FFF RN GE R — E DTk . Fil BT R 55 B
2010 4= 3 H 31 HIFJELISK, fEdkssH 2
HENES, MEMFROSESRETHER
B AR A o ARV IRAE 5y BT A AR B,
HA 2020 FK, FREASERE 1.62 LT,
2019 FAR MK 58.84%, il B fil 77 M. 25 MU K
WK H AR RS AT 4 o I S LS5 U T, 2018
ELUR AT T B S BUR AR B iE, ISR
O ) A A v S T A A AR L R 55 R
A AR XU (RIS, [ 5 o A0t v L [ DA %
PN G b BINL, WP 55 RS B -
A 2020 FEAK, TR AR & B TTE
[PILLE R 5.42%, TP R 0.79 ANE 7 A
BIAR (5 — KRR O&Eg0, FED Fiik
JRP LIRS 80911 b 1iT A 7 REUINFRSE T[4,
e LB T A0 RS R SR A . (EL RIS TS
IRBUR, RRMAR BRI BURHEE S O T
AT IE B DL A “ ARG Fi4 . 2019 4F,
WEZR A F] SEIUR RN 463.66 12T, [AILLK
Mg 115.81%. 2020 “EAT =Z&FF, UEFRA T
FLEFSON 445.60 12T, [FIEEIGHK 31.72%.

4. THEF

R, MEREFBEARTHRFEH T,
EAATE F ARSI, Fhosb. KK
FREFaEFL, ZRATERATSFRE,

B o DAY 0 AR A 0 1) M 65 A R 1) 3 5 LA
FORA AN S TE R, 15 08 A RIS R A il £
WEFF AR SRS I E BN Z . 2019 4 11 H, iiE
W2 A B HE S AT S B POE R A R, HE
FEBAT I HOR R, 2020 48 7 H, IFEM SR
BN A IE SR A | RS HLA R S
IR L e A R T /i el | L A 3 A B
RIEHKMEET B, 2020 4£ 3 H, H{EiE%k
SEFNT T M UEZE B A PR A\ 100% 1A 7 -
W, R T ek AR e 4 H, R
JAEF EL A 58 il fE ZRAIE 7 29.99% A (11
W 10 H, EBIESR A E 4 1E 25 B & S R
N OFRAIER BRI, EMRLILIE,
NGk 6 H HAIRIESZ& BB K P EEIE S5 1)
N —H IR = o BIE A, TSR A = A AT
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FRKK RIS « BB AT R RS ™ 2,
T HWIIEH BT KE S5 A 7 A2 AT Mk oAy,
SRANE LSS R, SEELES Xk A B R

AR, UEFR A Al FLMERN 7814 BT AR, 2019 4F,
E A OIS EARIESR S 2 FKAER A 5L
P T, 2020 SFELASK, IR SR AGE KR 2518
MM EA T gk BT, PERERR. PR
IS EEGES: & WHEIES TSl A
BT, EANES. (SEIESR. HBES. EIF
EBEER AT CAL T IPO Hi S8k Ot &b
Bt 2020 4F, 3Lt 16 K EWIESRA A eI K
FEC I, e AR I I8 25 R0 [ 45 UE 27 23 ) 36 K 55
%t 200.00 12 7CH1 150.00 127G, AR IES: 5 T
it 555 126.83 1470, BEAGHBRMERTF, 17
b P Sk RO A BT N5 o [X 3838 4 T T 30843 UE
I8 AR MU R e MY 55 RS T T E R
TR SRR S, B PE R R R A KA T R
X e B A B R e A A 5

2019 4F 10 H, UFM&EA, H 2020 4 4
H 1 Hig, BUHIESRA RSN EIRE] . #E
2020 4 12 AR, SHEPNHLAN B RGIESR A F
ik 8 K, HAUF N &R IEH A (B
WRITEBRESRARA . KRAESS ChED &
IRTE A BRI (FED HRAF. BER
KiduEss ChED FIRAFRD, 57k 4 Kok
JBE 2 38 e TR i A9 SR AR 2 B A AR 95 8 ]
GRiRIEHRA R TTE A . Bifs 7 EIFR AR
TATA ] BEAR S PRI ISR A TR A A | 5 A

EAEIERA R TUT AT Shabh, IEN SHbERr
WG —IEH M MRS 2 KENSE, 1T
M 3E et — 0 I . FHIRE , BN Z A
R SR RN P B IR S L A e R 3A, IESRAT I
XPAMF RO A iEgE A ml i G B KR E
B UEFRAT M — 2 R, A BEIE SR A mAE 7
st ) W N A B S0 3 2Rl 55 O T A Aok
A58 Bl PN 77 s T I PR A, TR 2 A A/ B T N R
RNEWN SRS kSRR
P)—AEEYL, AR TR TR AL

2019 4% 11 7, iF M2 ARR A ZTIE “Mi
REAESR A )7, TR CUES5 2 5] OB B 5 )
KMIECEBUR T G4 — P I RRES A 7 24t
SR, B SRR AR S RS A RIAE S5 K
& XS BEYE . ZARIRDL . BEASL S DU AR R K
SEEEJT T AR TR ARIERE A, Hg 5] R
WA 7 LI 2 AL AL Kk 8, EIIES
AT FEFAE S o

B AT MV 1 2 R ATAIE S5 28 = 1R 3 o B 4
EZR A RTS8 B R RS2 » 1% 2020 4F
KIUEF A F A #FH G HET, 2020 4FFT-HKUE
I3\ SEIUENMIN AT 2994.25 1276, 1§ )
995.85 147G, i aArE RN AN ) He
RN 66.76%F 63.21%. #ZE 2020 FE,
R+ KAE S5 2 5 % P~ BN 5.85 51276, 4
ATk B A 65.70%. R+ KIUESR A7) ik i
S HEhR G LR 60%, ATMLAE T R .

4 BE 2020 F4K/12020 HF E BIEANE) M 54E  $45. LA

75 ISR AF B ER G B R E=RILLON B Fi
1 FSIES 1858.83 10529.62 543.83 155.17
2 B 1681.26 6940.73 382.20 120.37
3 5P SRS 1462.38 7028.99 352.00 117.37
4 RIS 1323.12 7167.51 314.45 108.70
5 RS 1058.25 4997.27 242.78 95.04
6 I RAES: 1022.74 4574.64 291.53 107.71
7 B 5 2 IRESR 827.32 4537.33 205.53 79.57
8 Hp ] AR 820.08 4457.30 237.49 73.12
9 ESRERTI S 809.24 3027.56 187.84 66.18
10 HEA T 718.15 5216.20 236.60 72.62
&t 11581.37 58477.15 2994.25 995.85
FAt& B Wind
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5. A& HE%

37 R R E A0 8] & 16 4 R 2R,
E2E P ERENHREAF R RS T E.

7 3 IR 2 TUE 23 2 ) T I 1) e = 22 ) XU
F B FEAHE RS 2 IR FNYE 2 R o UEFR
N R 2 0 ) B I B AR B A A R
W, P 5 3 PR ATURT XU B rh B b, X
AREY . B E AR ST IR, i I PR R
L 1 SR B R BG of yof 225  B oRe4 fill 7 3 UG
BRI UL A FE B VaR . DVOL 25 XU 115 57
X T A b AR 223 Bl R W TR A0 2 AT
e, RA R IR 7 i A A L T
Rei AT VAL

JEHANE) & 0945 A R £ 2 R B R
T FUABRRT L LS FHE P HHRE,

il 55 28 2% 4 FH XU 2 B0 S & HR it
R TR R S B R AR 5T TG RS % 45
¥ A TR 2 38 A8 AT i I e I $ At
(IR 58 7 Bk ) 49 2%, oA T XU 4%
) = B & AT RS O S S 25
BHATH . &P KRR PR, FEIER
S L. IR T 55 U7 TH, UESRA A 322
AL R AT ANFNAZ G0 TS AT IS R HE
Sof 456 25 77 e HEAT V4 RN 15 ST 4% W R A4 4 i S
EEFR IR RS F XA . 2018 ELK, i
TiIE L H 34, 2020 4535 4 [ 435 2948 i,
SR A IR, IE 528 =) T 45 FE XU
Ko

THEA. FRAEFATHE. = AFkHR
S5y R I B B X e a7 A R AR

UEF7 23 5] R B DA 42 il 4 e 32 2260 46 0K
A TSR R BA R SR KT E
i AT H R R Ol #2800 BB S 3 B R
P, FEAE RS Rl BIBR 2 A 45 5 THT A 43 Btk
JE O] DGy 5% 72 A7 5t 78 RS AN 21 1A H 45 77 T 1)
VLRECAE oL, A — e SR IE KILE S
YD AN BT s 8 [FME AR R A0 4
R GRS TF B, R A RN 4R,

BMEREHIELANE) 64 EER. RTE
RABRBARBANEFEEZREZ T i £,

UEFR o W) 2 Bl I 588 A "R BN 4R
il RV S5 BR AR IR AR ORI i 3 A U 5 fe i
PE RS R AIPEflR 2R L 58 38 B E RST80T
P Ak AEPSY C )R S RV PN E AT
NVAT Ay, B3 Lk P REAE SRR 2 b 55 An il S5
ERER% F1 5 DRUESS TR JE L JiRE AN KRS o B A
it (R RRAT s IR B3 R8I, B o A
PR AR AR B B AR T o E R B AR S|
KIPGETIE T, 404 HRESF TR HIES: A 7]
IR I I RE /7, JCH R R AR RS2 BE 142
HY T BRI R P 25K

ERBR BRI bR IE SN E) @k T2
R,

HFEE T 2 ] T PRV B R X 2 22
S BRAE P T3 1T s T T [ 23 11 4 S VA A
BURRIECR, BRI SR B T M 67
AT TG RMARCR, AT AT BEXHIE S 22 7] )k
SSLTE AR 5y — 7 T AR T XHIE
I7 o8 ) L BRI O3 B RS IE SR 4 7] 22
EATON, AT REAE L I — € 228 R .

6. REkh®

BEH ik, EHATLTRE SHEAE
%; EXEIREFAHALUTEARTRTH
87 A BIER N5 ARG FH K A .

2020 £ 7 H, RIS K 14 2 R EE
2GR AT 58 d ™7 (1 WS A e
[ JF 387 B A QI 25 R ] IR 5 i E e & S AT 35
W AR, AT T EEARK, Tk ™ S
BIESE, AR, PR RS ER R 2021 4F
TR TP 2« BE SR VE 2L, (kB4
W@ R RE, $eim Bl AR P, §1d & Fhik
JRAAT RN, “ SRR VG B “ AT Sk PR 54T
RN 2021 SR A TAEEE s, DR XU 2 )
G R AR R AUE AT TAEE A, X T
TE 5 2 ) AH 2K AU S04 1) R A AT 7 AR R O

FEHNE) W SER R D e K, FEHSAT L “3R
FleRk hat—F 08, b, FELK
BB F DNEHAE) SR 6, SRIFI B
FEBRABRAITLERLEEE A,
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2019 LK, EFFA LGS FEAZ A
FATE [RBR A R NG K, Ml 2536 84 e 7147
R, AT R e S S B IR S (HREE
2, 2019 FELAKRZ FKiFH AR ZEF BN E
S, WA TS BB RIS R RO — KA B
R WHE RS B AT A B e R B 5L = 1
A SRR A TS SRR R R
ES SHENTE = THE AR 50T AT 50N
PRI IR G A FIR, Z2FKIER ARG
TEE R AU RN, FA 5 B gkt
F RS A B S WPl
ISR o RBUIESR A FIAE T ASE Iy KU E
AE7)\ GREHGE & T T R ARR S ), 18
BB 25 SR 15 56 A A oF g iE 2747 b
RGP TE . BhAh, IEME ST 2019 SEEHAG RS
BTG “WIBHER AT, T 2020 FFRRNEL
JihA 2 A BIE SR A F] FF I 2H H A DSRAT
WUSH IS O kA, XA BT KRNES
AT IE T, SEHAL S T AN R [ B s
R, TN IRIE AT b 53 5% 7 ¥ J= T - 2019
A GIESR A 7 BCE BRI E ) K AL B EUR
WK 5] FAE S A 7 SEIL 2 Ak iu R JE,
rH/INIESR 28 A T 58 SR gy, ERr k.
Al Z BB L R 7 ), SR AR TR ER
RHREEAZ —, RKRF/MEFAF AR
FEEE N

Ny ERERS

1. AR

PREZHIN, A R PR A R AEAR . R
20213 AR, o EIEM BT AT S 5T A 35K
23.7812. 70, BEIBREEH] K HOCH T &R A A F]
57.87%HIMAL, HEIREHAAFERK R T
BT [ A R B T 2 A ) S B il
N

2. AU MAEFE S H

NEAMEARGTRE——REAREES L L
TIRAESANE), LERRFTEL, EXPGHRE
EHBERGT YT E A a7 .

N F AL T I ME— — R AL
NIEH AT, BEERAELINS AT B=E
RSP R Rl 25 S Y BN SR T
WA R, &— K BIgE o LR . ik,
A TR IEIE A B m B Ol N FASE AL 4
B 5, I AT A F E R A E
S NS BB L SV BRI A R L, 8
SRS A RA R (LA R il
Be) NFHAFEIELN S . R EIES L
PR MHEA T DL CBREE BB AL, HE4 BdE ok
PR ED, BB EZ S W SRR HEZ 4T
Wi, 2020927 H , AT SERARKIPO, FEEETT
S1A19.3810 7T, A FIEARSE 015
B 20204F R, AR G5 S 41462.2012 7T,
BEA T A2 5T 4899.7812 7T -

A FHETCGHIX BA BRI 156 4 1A
KRR 7 o BT KR A T3, AR A%
sz RS E MR P A . THMIX (R, '
M) [1I38FAEFEE L LS BB i E X
MIRTAATEX B AT o5 AR I8 it g
Sl B B R Y e, A2 20214E2 H 25H
A T TCRHLIX B R () 5R  TE H XSS
M 123.31%

A5 NG EEBHFHL (B %)

E 2018 £4£ | 2019 £4E | 2020 4
HEA 51 49 41
=22 0N 62 51 49
EHZ SN 50 49 48
=N PN / / /
BTSN 47 50 52
A eSNZA ' ON 38 36 37
WESF BTN 87 55 43

E ATHBLIT OB ARSI 0R, 2020 FEHEL HANK
TR AEALWAIESNE) 2B WG HLE N, BATIEEE

3. JhER

NEABRBEALST AR A A, £ KK
WAs Rl B AR HRRZR, fehaa) LR
ESEE:

O 9 T R R TG R 4] e K IR A
F]57.87% M AL . [H AR A2 th o i [ 51 22
19974 H BE W L H AR T A TR AR
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T P A A B AV AR ], K2R 20204F K, Y BE
A 980.001.70 . HIAAE 12 o8 i BURT Bl A 5%
FEIEEE MR ARBIENT 6, KEE K&
IRREVR . Sl G741, WD IR S5 A e i i 25
Gk, WL VERT Tz, S8 SRR, #452020
R, EBESER T M411240.0012 78, i
L 35392.1542. 755 20204F, [E B4R [ S E Ik g
W5 RS 43 73] 9 224.9242, 76 F118.3842. 7T -
5] B4R A g b 7 ST 7= Ml 8 - T 58 A IZ A 11
T, BWASL R, 7EJC8 T A R SR I BURT
SCRE, BEMBAERT G, bR . RIESE T 4
T A AR FF

4, AR TR

HRAE 2 TS AL o BN RARAT A S A
HEBHRE (MM EMHRE.
91320200135914870B), # 2021447 14H,
AT ARG IE MO R RERMARGEL
KT

HRE 2w LA AE A T 7 3 AT 53 55 Rl Bt T
BA B TES, AR EEHsIELdR, B
AL R

B 2020 R, An GRS S
312 {¢70, MAFARMEHREREEL) 242 1078, A
Gl A S EL 73R

t. EESH

RIFHA, DA AFETEMNERLAETR
T, ABREEERKT RS, EBEHd—F
zE.

PREZIIN, 23] PN B R 3 B R
A E R AFIRIE (AFRE) GIEFRE) 55

A DR B RE , LR K HH L

W F S R Z R B L %5 F IR A
BEREEM, Bk T AFRIMRNEIEE. @ et
FEFEAH FE L & B M ARG =N 2 2 1 )
FEAR 2R, A AR R B AT R . A
HHESW A H R RARKEZN, @RE
A S T 2021425 H R AEARE)

ST BAE T R B T H, 20204F1H
Hh I 2 L 2R R AR S SR LI AR
JIEDFHE AR AR (LR @RI I14E
Y1) AT AR B SCAT B4 S 08 7 H L B 5 4
B F IS I S5 ], 7EJRAT R B S IR
BI20164E7 H 2220174107 8], A& Kbt 2Bk
JIAPE A S5 Bt e AR L, 5 )RR
B TAEARE, &5 TARRAS IRAEA 76 B 11
B, T CGEFRHEIIES A IR ST A | K5k
] 575 < YO0 R HH R bR i 1Y) R ) 1) M
B R E S . 20204E10 H 5 H EIE W 2k 0
BRAT IS5 WP hI A e, A7 0T B i IR
AR RE SR AR ) A {4 5 ]
RN A R FAFAESHIES R T COSTRTE
AR 3 A4 PR 2 W] SR HH B 5 7 R 41 it F
SEN (RTFIHETHESA IR 50T A 7R EUH A
ST R T PRI R ) T M it R 15 - 20204F
11H17H, FEREESHA R SR E K%
R AR AR A SOTAh I BUR, xEA
L TT RERA L s RAFEIEAE RS 1T 7%
M 4 ) e, L T ORI S5 Bt A BR
AR LR BR A B A R 8 ) T M it bk
E 0o A FITE B B A R S BT R
o HETEE S AR 258 M. 202045, A ] A
DRVPRARFEALAL, b TAT L iR

J\ EXTI

20214F2 H26 H, EIBUES R R ATHI 2 15
A FECE E B T O EGIE S
A IRAFEATFRATARBEE AN HE TR D,
A & A m AU AE A TF R AT AN 1 475,623,800 ) A
R SE, WL R & REAEE AR T65147t
7%, 2021455 H13H, EBGER KAMAARA
& AAHEATERAT AR HE 2k EE I
22 HBEAME AR, FRETHIGTE
L IE e 2 %, QAR IS BT AT R, R R
RILVAF H G TAS S, AR TZO0TES 1M
2Tt
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BRIFIE IR

. BESH

1. &AL

20204, 5] T2 L SNk IEA L2 L.
EHR B R AR TARAT LS, AT HITH D,
BLMANAFBEERAERK, NEILETLHFZE
FHBE LS T HRUETRRFEEYREK,
BN KA — R TA .

20204F, 7 A BN 6] TiT 37 R B AR 4L, -5
W55 8 RIFRERS, BN FIERIE 5L
PR, AL 384 15.87%F112.76%.

MU FG B 20204, A FEMPIRN 32 22
KEUEFFE L IR A TARAT WSS, S T
439 936.17%- 25.05%74119.32%. M5k 55

&6 oa) B LALLM

WNKE S 2020 T 34758 2 iG BRFEFR T, TR 40
NS RFF RIFRERD, SLHING.79147T,
7] bb 3 K 42.57%, & BN L E R S
36.17%; {3 T ATt EInE, UEFFR TS
WADRERIG K, SEHN4.701¢ 7T, AT &
9.09%; 5 af Tl B fifi £ 5 — Wi 7 KAT IR ER 1)
SO, PETTERAT ML 55 Hh 5t F AR B B S B OR
MERE K, SEBIN3.6312 7T, [F] LG 19.18%;
2 SR A B e 55 FUASE R B sz, (SRS
SN IELE T Ffiass, Sl N2.351478, [F]
bL R F%17.63%.

20211 —3H , s LI ENLIRN4.712 7T,
I LU W& 4T B44.95%, i @ 45i2.0742 78, [FLL
T F%33.43%.

(#fi: 2T %)

. 2018 4E 2019 4 2020 4E
Xl 5 &5 gk & =154

EBL L% 3.98 40.26 4.76 29.40 6.79 36.17
B BARAT L 55 2.53 25.59 3.04 18.79 3.63 19.32
EF L 5% -0.15 -1.48 431 26.61 4.70 25.05
B 5Bk g 0.61 6.16 0.80 4,93 0.98 5.21
EHZ G 2.62 26.45 2.86 17.65 2.35 12.55
HoAth 0.38 3.81 0.46 2.84 0.75 3.97
38 TEAH ELAHE IRk -0.08 -0.78 -0.03 -0.21 -0.43 -2.28
&t 9.90 100.00 16.19 100.00 18.76 100.00

FoARIR: N8 RHRE, RO

2. b %iEE

(L UEHF&L %

Z B FHPITHEE, 20204503 EHA L
LA FUAREEK, BFHHREMEEY
W T,

AFGLN SRR 4, R NE IR
IEFRAREEAT B« A4S b= DR S 58 Rl Ay
PEZFRS, A FIEN I EZRIE . 2
] 2 40 55 ph W T R R AT A S B
20204, /A FRAGE NS 215 5 S w5
AT, 4H2LH 2R E L L1585
ONEI DA NS, K 5 S PO 551 NI &
HER P EEITF, RS R %
P B R 25 1A R I i I a5 B 25 Y AL

ANFRTEZ G AR 7T, IR EHER P TR
RSk R TESRTHILE A T RE 7T IR LAtk
b, RS R RE SRS B R T
BN - 20204, 3 28 F-UEF5 T A A8 G BRFE $2 T,
A FSEIEZF 2L UG, 791278, [A] E g K
42.57%.

BV S AT R T, 20204E A B HT R 4>
NFIRRZENL, #ZE 20205 K, AFIEIE
FENVABIZK L 7 A TI145, 895 E L EF VLI
B N60FK (Hh L HLIX 385K, 11754 4M29%K,
EEOAGLAE L. bR WTE1440% (. 3
BIXD, MERT LALIRNE L, mHALE . T,
H V6 D4R S A% S o
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AT NAREERIEARHE (F45: 2T %)
SH 2018 4E 2019 £ 2020 £E
L Uik kv X G5 Uik kv X G5 Lik7Rvg

Al 9512.87 0.53 13095.79 0.51 20613.54 0.50
B ik 6.49 0.51 6.63 0.56 5.97 0.48
Hg 113.41 0.06 216.44 0.12 661.11 0.24
i 24.48 0.02 77.51 0.05 401.50 0.04
&it 9657.25 - 13396.37 - 21682.12 -
2L it 0.27%o 0.25%o 0.22%o

FoARIR: ANE) R, BROTIEEE

20204, AFLL MUK B ORE
VRSN = B X &35 it S e T | I =
P 5 R O F AR AR 55 R Be Ak, RO A
AR TFAEE TE N, QTR P RS,
At 25 AR AE [ Bk 28 52 APPSR TH [ IR 2k, $2
BE7>QAAN B W R 55 o [FIRS, 23 W] SR itk &
IR B A HE4h KA SR S B,
FoSERAL N, AR HE S B RE IO 5,
MfEG g IREE, B “EEENTE”
SIS R HE R AR SS o XL T,
A FRELEN S % 0B SRR A 5 R4
oA F AR AL 40 b 45 T 7 R A 38 5 iR

SE T IEREA 5 1EIE . hAh, A EARACE S
A, BIMKRAE LR 5Ere.

B SESEUE ML 55 J7 T, 20204, #3768 T-1IF
T AR R, A FABE LSRR
5y A L 19 K 61.85% %5 21682.1212 75 . A AR
PSSR SR LA N =, 20204 117 37 43 AN
0.50%, % FHEuEH . [, fElmEdH

AR T 47 P 207K

20204F, A F) SEBLARER SESEAEF5 Mk 25 15U
AN4.69127C, [FIELHEK:40.39% . 148 4 ml= ik
7T, A FARES R i DL A L
WFR P B o, 20204F, 4t dhaY
K N432.231276, R K:33.87%.

(2) HHEBRATIS

202042 8 B R BAT LS BAF T K &,
AR Fafiy HARAE FUAR Bk K, A5 RAH k5
B RBAT LGN ERRR; AT G547k HE
ZALT AT b HAKTP; ATR B EEH LA

A AL E S A BT A A RIS T R AR TR
1TSS (BB =10 . HEEIESF R20114F A F1E
JEFEHE AT L S5 SRRl b5 TR 22 B R AR AT L
[FJ ST, WIUATE WA 4<8.0012. 75, /2 7 5 1:66.70%
IR s 20174F, 23w ) 5 A 22 B SR ARAT WO
FFA BI4ETEIE S 33.30% I AL, AEFEIESR A
N FA T T T . B E 20204E K, PR3
TERENIL46 4 HERFEAT N 1344 . 20204,

EEFFTI SR TR R T, AF&A O A SR ARAT RN 3.6314 70, A LG K
W25~ 4 578 2R B, 20204 550.22% 19.18%.
A8 A BATLSHILA (Fl5: L)
5 2018 4¢ 2019 £ 2020 4¢
H R LN PR L ON PR L ON
IPO 8.34 0.43 0.00 0.03 13.14 0.51
JBEAY bt 0.00 0.00 6.50 0.75 20.50 0.36
N7 8.34 0.43 6.50 0.78 33.64 0.87
i3 A A 71.40 0.86 169.42 1.00 288.16 1.63
it 79.74 1.29 175.92 1.78 321.80 2.50
E: AAAER B OdEE AR . TR E AR
FrbkoR: A4k, BRARAS R
www.lhratings.com 18
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MIEBUR B KT 20204, 24 7] EINBERL T
DR AR AT IS, e R R & Tl
ML, SRS HIPORA R R B I H , Bk
TH = KRS v e A 33.6412 0T, Al bR K
417.54%.

MR K E, A FRB 6= i B
A FME A e 3, B EE T BURE
it R R ZE LRI ABR Ak 52405  20204F 2 7] fiit
TR S RP R R, iR ARe I E FoE
B PIE I, &K 67 51167, fidF B K
& H1N288.1612.70, A% & LEE £:70.09%.

W28 V25 5 T, BRI T B AR IR
) B ZFLIVF 55 BT )« et A 5 D 5% ) S A
b, HETHESR R SR B 7 TRERE T
RIEE BRI 25 )l 55, 3505528, AR
PRt 405 B 4 Bl IR S5 . 20204, 4 W) A 4% Jisi i) <
Bt N0.34127C -

BB, AFUE T REES N
Fehith, UANME R IR E SEBUNAZ O, 2% RS 1
JEN 5, RRafe it EERL 5% . 20204F, A F] SERK
K ik EICR AR I H Lo, HEFEERR I E 15, B
SHRRATIUH 65, FHIWE LI H 35, KRBT
M E #1075

MAAT T H At &K G, B 20209 K, A7
EFIH 24, HAPEFEIPOTIH2N . F@ht
WHT7AS BRI H 154 C & Ht SR Lt
T H 444, 28 s8I E , BARDH i %
THOLELLT o

(3) UEFHF TS

20204, 2 FEFBRF L GFHFLHARRR
¥hn, EMMAFHRETAHE, SLREEEK>
HARM A PTIEK, HELEMEAEKX, L+ E
BATE R B R E L SR EEEY P &b
iR F; A8 EF T LFBPAN ALK,

A AR B SRR R B Bl A ],
AL T AR BTN, 230 BRSBTS
[ 5 WAL 2 0 R RS AT A ol 45358 (20194F 25 DY
ZERE L) =AML SSEB 1T 57 5 A i AR Bt L [ e
Wi s SR B AN R A S AT AR L R B Ho, BGES
KPR FEARE EH AR ST

i, A S T8 DLEA K B 23 [R]85 2
JBE R A o [ i s 20l 2% 2 B R ARAT TR 22 5
Tt 7 45 05 JAH B ) e 25 [ ek 55 . B A e AT
A R HE T BRI AMARER 2S5 Al B
H AT AT AR i IR 55 DA S AL 7R S AR T .
20204F, A EHEFHR TS PR E, SEIIRN
4.74¢.7G, A S 49.09%.

N TR 38 AR S5 38 B0 55 0 4 IR RF I (E 5
VIS, DL N, LAZHE K R
OV PN B R, )RR AT AR
B, AN E T o A F]T20194F T A AF 1537 [
SEWER TS, FI N B AIBN, [E e i 2 Rk S
P MO RS L s 2t oy H bR, —J7 2T
LV RE ST, BN A T A AR, 7ETT
W FESIAZ G ks B AR PR R KL
GyREF I RO R A, EHUR AW &E 4
9 EI A PER SR AT R, R R T
BT RIS, A&
5y BIIK o

20204, /A A H SRS $E B P 3G i,
PR LENAE FTARA, (B AR 3o . A
20204F K, A F) H BRI BB 167,921 78,
B EAEARINK136.57%. H, G KN
98.8212. 7%, T _FAE A1 K-60.81%, (4 11:58.85%,
220194 K R F27.720 H 4y mio 20204 K, A
AR B0 P ARAT O SR iR (A7
B [ EHN13.56%, SRR ECAAAA, 4
527 5 LN 78.56%, AMERIE LR I B R LE
AA+DL L, ECNAA. BEBUATA Sl 55 3 BT
J&i s A FIHAMITAE RO IR R, BEAGAE 5
ABEARR 8 0 RS BRI 7 it RS o B3 R MR 7t
20204 AR HRIV 7= i R TN 45.4812 8, 5
th27.08%, EEAGIMITAERI ST, BFH
B ARATERIV R L SR R S (SRR
B SCRFIESR o

WA HEAR T T, B 20204 K, /A B L
28 RAUE 5 FAIE 22 A7 AR S g B AR B8 R 2
UL F5 B HAT A2 W 1 B2 AR 43 53] A 18.55% Fil
159.88%, HITFA M brifE. #AE20205HK, A
AR A — R R EEL, AREHE
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e AR B4 R 2 7] 20124 /N4l FA 52 EIZEM HA N E NG,
i, A 4840770, AalFERA R ETT
A9 NE) gBIEABT A (B LA %)
HE 2018 FFR 2019 R 2020 FER
AR 5t HE 5 AR i ke
i 2 9.05 58.96 5.70 8.03 8.32 4.95
FHE 0.15 0.98 1.63 2.30 15.30 9.11
&% 5.95 38.76 61.45 86.57 98.82 58.85
PRI iy 0.20 1.30 2.20 3.10 45.48 27.08
&t 15.35 100.00 70.98 100.00 167.92 100.00

T EAHRA BT SR A R A
FA SRR 3R, RETAER

(4) BEE g%

BESXTRET, MeFgptzahEdE
HAY, MAEBELLKE, 2020508 K EE
BLSRRETHAY; THFTESRAMR
., RFEELGFBNAIEK, 2F TR
b Sl A 8] B LT REA—HK.

N E) B B S5 B B A DT
B B B DU dh s IUHE R AT
WISESETAE, A% R AL s B
PR BT AR S5 Xt 45 o3 SO 1 B 7 8 B 55
BEAT SIS SOl 55 B . o W) B R AL 5%
FeBEB SN RN, 20204 90.7814 7T »
Xt O3 ) B PO TR —

10 A8 K FE R FHAEFMAE I (45 12T)

2018 4E 2019 4E 2020 4E
WiH A% , A% , A3 ,
i LN i LN i LN
45 75.97 0.52 72.26 0.43 70.79 0.43
e, 5E 1] 141.78 0.18 289.69 0.26 230.54 0.30
gzt LI 8.20 12.13 0.01 12.75 0.05
N7 225.95 0.71 374.08 0.70 314.07 0.78
FEH 90.74 0.55 296.27 0.59 274.75 0.72
%J_%f e 7)) B HE 135.21 0.16 77.82 0.11 39.32 0.06
N7 225.95 0.71 374.08 0.70 314.07 0.78

E: K FEELSHALAFNG) 1R
FA kR o E) R4, BRATATHEE

AT G H S 5 AT AR AR B R RE —
B, WIS R i . 20204F, A F) H 2T
T EL314.0744. 7T, B EAFER T F%16.04%, 3
TR S R AR B 8 Bt
% LA [ P= oA 3, HIRN EZER AEA 77 i
N FR PSS R TR B R
It 7 s AR A B g 55 A, B LSS H
HIRRASE 5 Lt — 4R 1 25.87.48%.

(5) fFHZ W%

20205F-,>3) M A R mkfak ik 5, H4

TR R AT N B gk S UAE; o 8) R BRI
K= L 5k A3 R F4.

AFME A G % E BRI a S . )
EAiE MBI AR R SN 1Y R = L PSRl
TN VP Rk O S I 55 TS A i B Rl 5% B BT
BT, A E S A R Il 2% R B 7 B
T4 S B L. 20204, A RS A SN
2.35127C, [AHL FB#17.83%, T2 R 0w [ERFEK
S5 A I e b 55 FRASE A I o B R B T S
20204, o~ AEE LSS FLAT36596.39%, [ L
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ET16.501 1 73 L, 2 EE A R B b 55 MR L
THHTEL

LB R 55 T 23 W] DL SR T b B Al
b5 R, 5 0 ¥ JR b b 55, S oIl 55 )
DIR AL a7 e W ASY-98N e N Ead  )

$EN, BURHESD Al BT IR V55 i - 32 20204F
K, ARG RLIFRE86.26127T, B ARG
+K:87.03%, TR {EHE % 50.08147T, MELELN,
20204 2~ m] Rk 55 o 40 . 20204, BB fhoR
Mk 55 SEBUR S WS\ 4.3412 7T, [ LEHEK:65.65%.

F AL @ ek LS EUR (45 P ALT)

I H 2018 £E 2019 4 2020 4E
HHAR k% 5T 4 H 20187 21607 22941
WA Rl % Rl R A 28.29 46.65 86.26
A EA L ISN (AN 2.90 2.62 434

E: BRAFA AL
TR A8 A4, BRETATHE

Ji S A Rl Ik 45 5 1T, 20204, 23 AR
a3 B — 0 B 1 SR A R el 2%
KSR, LEM4% L Ak 25 KU R RT3 T

FRE 22 10 2 [l Y 5%, AR 2520204 K, A F) A 22
Jo 8 2 A b 55 45 (R A 42 415,862 70, ¢ 4R
A T [%438.69%.

A 12 nmaBEmaamk itk (45 n)

8| 2018 & 2019 & 2020 4£
& 2 I R = (R A L 55 A< [ ) 4 40 57.06 25.87 15.86
pE=NTiEEMENANZ SIS PN 3.46 3.40 1.46

FALRIR: B RAE, BETAZHR

20204, A F) I S I ALY 5% TG KT 3 24 10
Ho BZE20209K, AR RERAS W K3%E
WA, WAIEAERHE12.62147T, A3
THEIRAE1.531270, JlE T4 ] 958.51%, &
SR AR PRAE L TR PRFF GV

(6) FAFNLS

HA T L TRYNE, BARLFLE
HARE A

[l TP IE 8 B O7 T-20104E, %2 20204 K, ¥
AN S B A 341 M2.0012. 7, 28 BRI L A7
100.00%. [E Bed 5 5k M FH DL H A % ST K
RGN 555 PA R BENT I 4 T F B A% Bk 55
FRAL LURAE N — B AR N RS E T =
NS, FIMEAAREKANE— 4
FEAT LIV 55 o3t ] » 201645, 42 HE A ERIEZR L P 2
RATI AR T RA<IEFAFTRSRERETA
A BTG K <iEF7 A ] 53 KRR BT A w) B
RG> IE ) MIAHOCER, [ il 5 A8 TR AL
GG AR, BT EESR R B S P
SR (R R RSN EIdIER), JF

[R5, I 1201844 H SE R LR
AL EPIEF AR N E ERAH IR
HHREEERBIEEW S, X REFLENEE R
& EARE AR T 55 J S B AR S S A 2ol 5%
AT R IV ARSI R ST AR Ja, EE
R AR RFIAE B B S T I H HE TR
[FIISE, hnsEoos HG B A AR B 55 T4 .
20204 K, [EIBE T RITEM e A R4 i,
KUHHIEN8.37127t, SERGRHIIE 14N, 1EAE
BHITH 3.

20194E7 H , A H] H BB 5 R4 T A A
FEHEG)HT, TEM ¥ AS5.001270, A5 ER G
100.00%. #iZF20204FAK, AR MAH T, EE
BET 255 R H B A B NH BRI R 1%
W55, IHF2019911 A BUE T Hh ERIES L 2
22 R . BE20204F K, [HBCOHT & R A
HIH .

202042 H, A F] B AL A S A A E
WES () A PR A ) (LR R EECE I,
A A A 1009 AL, 35 A< 3.0012 4 i,
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SEWCRARN R 12,7412 70 o B A7 32 B S 4%
Ji $00%, FadE A F AR AMIESR
% EBCE R T 7 1IEAE HIFIE R 24, %~
R B TERAT I S RIS FE R . #320204F 5K,
[ e o M 5 7 N R 124932.70 5 76, 11 5577 A
[ 1124156.73 3 70; 20204 S B E IR N AR T
-340.87 /3 76, M LA R M1-1189.64 /5 TG,
FiE N R T-1091.27 75 JG o

3. RERAK

ANE] R ALK A, F] R I TATH
BE, AT BANRT RN, BFTHE
ey x %,

202145, > W 4k S A A % AR, i
RIS P AR A i v, ST A A
W5 [ Bolk 55 A0 o 5 ARALE M R 55 A S, I X
AR R A5 B ARG 55 Mk R, 41
Fr= S AR S B E R 7, PR
KANF LR, — s A B E R
B~ FABE = VA BT R o S 2 6 S5 A
SR I RS, % O 38 4 7. R BT
W55 FE SR AL A P REAN ELIR 25 IR R BF, 72 i 55
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1. WA

O\ TR AL T 2018 — 2020 4F (1) I 45 4R 25 1
20214 —ZEE I 55, 2018 —20204F 1 4%
G WA BEN K STIT RS T Rk s S
PO ", MR T B E R E R, 2021
RSB RE F 1T 20204E, AR 21t
BRI FAEAEEE RS, MANGIEHET
AN FHT E R, BT E A E AL S

L VA /NS 7 A€ TR e A G

B AE20204F K, AFEEIFORE LA
462.2010.7C, Hh & P Bt & A2 T74.4910. 7t fifit
KVE356.2614 70, HHRARER S SZIE 773K 93.2714
JGs T B EE105.9412 70 (A=EBHJE T REA
B #) s BEAR D42 T3 A99.7814 7T - 2020
5, AN ESEPLENLIS N 18,7642, 7T, FliiE K 457.88
.78, ¥RE5.8812 70 (A8 T REA B Tl
s GBS A B4 B -43.9712 7T,
B4 B4 S N W A 34,1012 G

BAE2021F3H K, AR B E%1530.5614
JG, HAEFEESAFEKT.091070; FffEFl
423.0912.7C, HH B L SR S75K98.4614. 70 it
HHEM107.471270 (AR TRAR A
D) o 20214F1—3H, ARISZHVENNIIAA. 712
JG, FESH2.07127C, HRNELSTIIG (435
HETREAFIFIEE) -

2. FakRE5AIM®

20205/ 8] FARMALHE K& bk, LR
EBHEAGH EAESRTRALEEH
SRR K, AAHKEH AT LA B SR T A
—5%R, EHEMZRAHLEE,

BE 2020 FFR, AFAHGLEE 356.26 14
JG, B EERKIERK 75.05%; A 7
257.11 127t, B EFEARRIEHEK 132.49%.

MENHHKE, #ZE 2020 K, WETHT
1 [FIBEAAS G G R T, A RREE L SRS
A 93.27 {478, B LAEARMEK 13.58%; 2
A BT 5 77 89.98 4470, B EAFE AR MK 74.86%,
T2 I RAT B B R = T A AT )
W s R UE RIS A T B A ) S H (] D 4 ke
773K 87.08 1470, B FAERIEK 135.79%, +
B Z A5 oA S H [ A PR 1 K Pl 3
87 Ak 4 R R # 47.81 20T, B EAERIE K
265.26%, TE RN E RATHIMZE SR A
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A 13 8] fAFHEL (B2 2. %)

2018 £EK 2019 4ER 2020 £EK 2021 4E 3 AR

== ol &5 i b X i B &8 i B &8 &5
A LSRR I7 3K 55.95 | 4103 | 8212 | 4035| 9327 | 26.18| 9846 | 2327
NEAT i 25 50.44 | 4360 | 5146 | 2528 | 8998 | 2526 | 99.27 | 23.46
TR EW | SE R ERL T K 0.10 007 | 3693 | 1815| 87.08| 2444 | 15492 | 36.62
54 AT R R 6.29 4.62 13.09 6.43 | 47.81 1342 | 2945 6.96
2T 5y M 4 A A 1151 8.44 10.80 5.31 8.99 252 7.92 1.87
HoAth 3.05 2.24 9.11 4.48 29.12 8.17 33.06 7.81
BREH H A fifii 68.89 | 5052 | 11059 | 5434 | 257.11 | 7217 | 32463 | 7129
A LB i 67.46 | 49.48 | 9293 | 4566 | 9914 | 2783 | 9846 | 2871
AR B 136.35 203.52 356.26 423.09

FRI: A a IR, bR

H BT, BE 2020 4EK, AF4EE
5 B 227.88 1476, B R KRG K
120.21%. WA B Fi 5545 1E , 2020 4 ) SL
[ UG 45 R % 7 3k s LA T % R RN R A £ 5
UL, 2020 EAR, ARG Lt
67.20%, - HAR TP 10.05 AN EH 5 . T

K, #E 2020 45K, AFRFAF OF
A GURNA S = 7 4R AR 2 BN 39.42%
H141.29%, AR TR, Az T17
W EbRE; BA B M6i3N 70.82%, B b
FEARFER 13.00 N E s, ATAFK W & -

£ 14 NaAESEL (B3 124, %)

W H 2018 ZER 2019 4EK 2020 4EK 2021 43 Ak
LS 65.84 103.48 227.88 286.95
Hop. EG% 22.67 79.94 153.14 187.67
K355 43.17 23.54 74.73 99.27
H A 77 ffi A 47.38 57.82 70.82 75.13
WRAIR (FEAR A 101.61 68.51 39.42 /
HRFEIUR (BEAR 42 111.00 72.93 41.29 /

ForRR: NSRS BT IRA, RETEEE

M55 S AT DR 05 2020 F K,
N E) A B DL N R PR, R ST
T 2021 4%, (5 67.20%, 2 Al RS NGRS
P B

A 15 HE 2020 4F RN F) A 55 AR AL
(#45: 2. %)

FHAH &4 B b
2021 4E 153.14 67.20
2022 4E 43.73 19.19
2023 4E 31.00 13.60
it 227.88 100.00
i AIEE

TR NG, BEA TS

B2 2021 4 3 R, Aw i 423.09
fe.7t, B EERK 18.76%, HrbHH fifi
324.63 1276, B EAFERIEK 26.26%, FERN
S35t 55 FH 2 HH [ ) 4 % 7 Sk RIS 38 K< T 35
B 2 7 S H B 4 falk 0 7= MR K R T
TR, IS R [F P I K, A i
% 286.95 1470, B FAFERIK 25.92%, HHK
Wi 5% 99.27 1276, B AR K 32.84%; 5
W45 187.67 127G, B BAERIEK 22.55%; i
Wi 5% 5 LA 65.40%, FEIIGRSS 5 teiE . B
B N 75.13%, B EFERIEK 431
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B 2020 FR, AFIBEEH 462.20 14
TC, W EAERMK 62.64%, T AL SIS
EFRE 4 Rl Al 45 A5 25 43 BB - Tt
SRR AR A RS RAE 5P 4Rl
FERE NS . A R B PA AR %8, 2020 4R
K, AFBHE AT 363.05 127G, B EFEK
1K 89.82%, 5% AL E N 78.55%, Bk
FRETF11.25 N E A, FEREE IR
FHRL A Fi 0% b o 55 RS B EPTE. #2020
R, ARMLRBN T N 60.72 147t #2019
FERIK 49.27%, FERAFFFEMETES
FUBE L FHFTE, 2020 5K, A FRMRRR SN =
R PR FRIE N 16.98%, BEVIA BN MBAHE
AL TR KT #2020 SR, AFE ¥
PEBEHERRS (HE 23.22%). @ilE 4
(At 1820%). & H k&t (&

36.68%). K NIREE T (5 18.20%) 4
o For, 22 5 4 Rl = Ul 169.55 1276,
FEWRGSE BEMEES SRR, 52019 K
WK 106.19%, FERHBUEFR T -
BT ml 9 ARk 84.13 12T, & 2019 4
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B, mlh ot a2 IR =2 6 NHUA,
BN s SENIREE SRl = HiAs R 41.28 12,
TG, B 2019 FEARME K 20.44%, T AT
LR TS, SR IE % 1.76 12
TG s FA S TR B DU AN K o 52 R B 7= 5 TH
BE 2020 FFR, AWEIA 123.05 1205~ 1)
FIT A AL BRfST AL SZ BIBR ), 7 B8 S A
26.62%, 3= EN S R HH LR A5 2548 Bl
%

% 2021 3 HoR, AF] B~ 530.56
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432.10 1276, B EFEARNEK 19.02%, 2 F# 1
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&M i b &M b &/ i b &M it
ik e 54.09 25.41 93.05 3274 | 107.30 23.22 111.73 21.06
Hip: BERMESE 13.82 6.49 27.57 9.70 32.81 7.10 32.64 6.15
23 G Al 29.86 14.03 82.23 28.93 | 169.55 36.68 | 243.72 45.94
H A G -- -- - -- 16.78 3.63 22.16 4.18
il % 4 29.54 13.88 46.38 16.32 84.13 18.20 87.26 16.45
ENIR G Rl = 73.98 34.76 34.27 12.06 41.28 8.93 21.97 414
SH TS 20.31 9.54 21.01 7.39 25.12 5.43 25.32 4.77
He: BREHASE 3.26 1.53 3.60 1.27 6.99 1.51 6.15 1.16
HoAt 5.06 2.38 7.26 2.55 18.04 3.90 18.39 3.47
BB 21284 | 100.00 | 284.19 100.00 | 462.20 | 100.00 | 530.56 100.00
BE %™ 145.38 68.31 | 191.27 67.30 | 363.05 7855 | 432.10 81.44
IR B B i B e 13.15 21.60 16.98 /
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I B AE 0T 0% AR 78 A LT

A 2020 4F K, BEAF] 42 FEAN 99.78
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T H 2018 4F 2019 4F 2020 4F 20214 1—3 A
Bl 2 2 76.35 57.65 56.52 54.95
O b 48.20 39.85 37.33 /
BRI % 7.17 42.46 42.03 43.63
EESR ARG 0.34 3.10 2.12 0.73
BRI A 2R 0.66 6.63 6.30 2.92
B = I R HE 61 24 / /
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AR A8 MK, O RIEEE
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PRI 2019 TS A Rl ENL G A T O,
2019 F A AR B P AR FeHE A AT ER 24 4.
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TEVERLUT, FANYEI 68 )1 — M, ATAF KPR = o

A.19 2020 SFIEANE) AT L G287 AR (45 %)
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EBRESR 6.30 2.12 56.52 61.41 70.82
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HRRPUFATTH, #ZE 2020 K, AH
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BURA A ASE =N MICIRAR AR el C PR
Ak B ks 22 SO SR URA 45 2% 5 & 11 5551.70
Jigt. 2020 4 4 H 15 H, & HH RN RIER
HEREHE T, SR EskES R ki
BT 2020 £ 5 H 29 H#glE i, HAZR
IEFE R A F] Eh IR IR IA T B S5
41t 186.85 Ji 7T

+—. IRERRSFETREN R

O8] 2B S8 ATKSRIFAR AR AL R
EARERIT, GAH RS FAR Y, 28] 23R
BfE A 20 BB S17H LT B HARIR,

DURH R 45 $i M A, AR “20 B
S1” ff A4 10.00 12 TCHI S LA RE J1HaAn W
T, A 2020 FFF IS TAR A A S
i FEFERAT . AR, FBRERIARIERNLEA M LT
WEFHREATE, ETEASS . LS. ZRIEE .
AR TS S 55 7 T B A L5, BB AN () e fl 7 IR
WiE, BEREN €20 [EE S17 ROt &R
PRBE, BEA TS A A AN ERER 95 (210 RE
TR 55 o

www.lhratings.com

26



BSEETFHRIHEIRAE

China Lianhe Credit Rating Co.,Ltd. SRIZTPEBIRE

%20 BRIFEAIEATE D IAE (B2 4F)

o H 2020 £¢
Wt (BEAR D HeEARE AT 10.45
R P (BEAT L4 AR S AT 6.07
R AT 0.59
EBITDAMFEEA 4 & i 1.53
GBI TR AR S A -4.40

TRAR: Ko R EER
+=. &g

LRGP IR DA B 2 4EFF 2 =) AR K]
EHEEH Y AA*, 4ERF “20 [HEX S17 (15 5%
PN AL, VERREONERGE .

www.lhratings.com 27



BESEETHRHBRAD

China Lianhe Credit Rating Co.,Ltd.

PIEIFBHE

Bt 1-1 8= 2021 5 3 A REFKIESF RN AR A R AR ESHIE

T8 77 A O [ 7 e
R
100, O0%
N
T4 E e B AR
IR
6. 0%
(=N 20, O
, W - W
T WA R (EED Kl R R
IR IR
100,005 | 100.00% | 100.00%
. 88 R B sl 4 4 . 45 (R S 5 S5
FA R 4 A HIRZ A
100, 00% e - L 28 100, 00% 0,73 100, 0%
k. ' R WO b b K
X H— ik i [ e T EHE EmEms || TEdw
Wi e %Ehﬁ S | S fRRsiE He mEE || bEmak
EE | | AR WOER < gy || wma | | Emew || Eams
B 47 G 2l R ] ] PR ] o
Z2ETH 2 0 11 2% 16. 41% L =% 1 0% LV . 24%
I
R IBEE 2 A A T R AL B
I 100, 0% | 100, 0% | 100, 00% 100, 0% Iaa.ama | 12, 00% |0.65£
. i
[ , T
e | L | | BB LR g || e | | P
% Bk e Ll wg | | O
wm | |mw | [ 2E L CE | | | | OB
: #) G
e | | om gﬁ § | || | o
aa | | #e W Bl pm | | e | | 2
- 27 AR s B2
S|
e E Y N Py
www.lhratings.com 28



BSEETERINERAE ..
China Lianhe Credit Rating Co.,Ltd. SR IZIFRIRE

BiifF 1-2  #iZE 2020 SR EFRIESFRR D AR FIHLA LR E

| e A ko e
| R e
|
[ T 1 ek 0
&
R
fr i ML ||| &
" " 4’: it || # || %
i# = rAIESIRRIE
% o BER B8R Jmﬁ] s|| || %] a
il & al|l 2|l Al &
&= =]
|
| s
[ =7 I I [ I [ T e ' [ [ [ |
| 0
AL IERIE I A R wllm({m|lw|lz]||w||All
A A A I I A A E A R R E AL A
] UL ]| | %] ||| el w]| ]| %]|a]lx] |2
IR RIS EE R E
| i e b4 Y 4 % 4 i i | a0 i i h <1
%

T RIR: avE) Ak

www.lhratings.com 29



BESEETHRHBRAD

China Lianhe Credit Rating Co.,Ltd.

SR IFE BIRAE

Bt 2 EEGEFERBDBRABTEEM SHEIENIER

Wi H 2018 4¢ 2019 ¢ 2020 4¢ 20214E3 A

HA % (o) 145.38 191.27 363.05 432.10
BA M (2o 68.89 110.59 257.11 324.63
R & 4T) 76.49 80.67 105.94 107.47
PRI =L B (%) 13.15 21.60 16.98 /
HA TR (%) 47.38 57.82 70.82 75.13
EIRN (2o 9.90 16.19 18.76 471
FIE R (278 0.72 6.86 7.88 2.07
B FNEZE (%) 7.17 42.46 42.03 43.63
B HE (%) 76.35 57.65 56.52 54.95
FEIRALE (%) 48.20 39.85 37.33 /
HAZE IR (%) 0.34 3.10 212 0.73
HHREINER (%) 0.66 6.63 6.30 2.92
BRREN (% 66.85 61.01 61.41 /
HRA (27t 69.20 74.61 99.78 /
NEEER (%) 400.80 387.76 280.52 /
BAAATR (%) 40.70 32.65 23.48 /
WAMEEEE (%) 926.74 253.38 322.37 /
HREREE (%) 177.84 158.17 165.38 /
EANESATH R (%) 111.58 89.89 96.39 /
B (2ot 22.67 79.94 153.14 187.67
KIS (7o) 43.17 23.54 74.73 99.27
RS (7o) 65.84 103.48 227.88 286.95
FrRA: NAMEIRE, BRERIZHE
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A S =R B+ K655

EBITDA=iE 4+ 2l P AL IS 52t + (8] 52 B2 47 10+ e 4

A HATH S THHEN G, BT AT B B =Y s B 2 7] Bl B s+ BB A B

www.lhratings.com

31



BSEETERINERAE ..
China Lianhe Credit Rating Co.,Ltd. SRIFIFBIRE

it 4-1 EFKEGASFRRERESX

BeA s ERKIAGERHERR N=F g, 958" N: AAA. AA. A. BBB. BB. B.

CCC. CC. C. BRAAA YL, CCCZ (&) VLN, B—MEHFELATH “+7 “=7 fF5i4T
Wi, RIS S EIE T AR T
ERSERE & X
AAA BRI IR IR, FEARRZAFIZ G TN, 32 KRR
AA LS IIBE IR R, SZAR AT B A K, BL KRR
A G55 Re 108, BB ARG BER R, 338 2 KU B
BBB LG5 Re ) — M, ZARIZ GBI IR, HL KR —K
BB PEIEAR 5 RE IS, ZARIZ GBI RIR K, B2 KK
B LTS5 I RE VORI T RAF IR BE A EE, B2 KRR &
ccc G55 IR IR LT RAFII AT, 129 AR
cc FERE 7 B 2N AT SRAG ORI, BEAANBE SRAE B4IE 57 5%
C NREBEE A 55

Mt 4-2 IESEAREIANBEREERFRIZERESNX
BB AR IS A F A A 055 SRR NSRS, R ALl A2, A-
3. B. C. D, " MsHEFIIAIHATHON .

FHE & X
A-l N EPEGTE, LA SR iios, Zatimnm
A-2 AT BRI, 7R
A-3 AT BRI RS A R
B AT B RETEAR, A€ IEL KK
C AT EREIRAG, LR
D ANREFIIEAAT R

\

www.lhratings.com 32



EsSSETGRIGERAE )
China Lianhe Gredit Rating Co.,Ltd. SRIFIFBIRE

HitE 43 IFRRBRERHA

B B VR SR G S AR R — A AR 7 R R REPE VA . TR RGP E S
XU
WHERERE & X
IE T HFEEREZAFBER, RKRAEHERIRTHTRETEBCR
FasE 5 FRGUARE , ARRARFHE SR AT BetE iR
glii] FERZARIHEE, KHKAEFEHRRATTREERK
K PRSI WA DR 2R T AN RE IR PR AL, RORAS FHSEZRT RESR T, BRAREAN AR

www.lhratings.com 33



BRSEETERNBRAE

China Lianhe Credit Rating Co.,Ltd. SR Iz R AR

WH SR TI=A

1. AR5 BT 9 om BOAH R 2 BRI RO BRBR VPR A SR, NS A T et it 5 BaiE 25 19 R ATVE SN -

2. AMERBOVBE BEITH, REBEBEL ALAPERAN AT ER] B, HEMERA;
LERERE, AEERNERTEMNEY, BARHTEMRERRE N HE.

3. BKE BB X AR BTG BRI Bt . HERR PR S BB AR AR E KRS
BRI TR BARZETHIONE S BRI PP ST AR IATIE I, AR SEfRd; JFaF
HARHAAME., HE. FFE MR p B gl

4. BEEBREREINTRLE R TLURE. B, K1 5HEREE .

5. BRE B AXHEMMIREE (RREHMHREEMDNAREE) B & B A 5 5 RO
AR, B IR SHEEWSITEIN BRI EM BRI T, IR RAT ABE AR F A
SRt es 88 =77 B A R T 5 R AR T

6. AF AT 5 & 3 F A4 i 290 R B AR S A S SR B 2K

www.lhratings.com 34






