BSEGEEGRNERAT

China Lianhe Credit Rating Co.,Ltd.

2025 SERh AR ABS AR —RE B ABS 1T
WiaiTief, B AAMAER BT

LEFAVR L
AR Fhak X451

—. BT ABS HRXBUE

2025 5 B4R, WIHIESL T 2024 FRBORE R, SRRRMAE R A FRRS LEHE
B XHRPAMGE RS PSR AR IR — B HTE .

(=) BFEESHAAHRBUR

2025 5 5 A, LERERZSIMETR T (CEIIESRAE 5 B w5 M B 32
FRIEZR AT ETTHERD S5 6T (2025 4F 5 HEID), HAMEA A (B alft
770 R SCRAIESR AT BT S5 RE,  $RTT 55 IR B o 2

2025 4 5 A, E#AESRA S FrkcAn Tl A Rl e 8k AT M B SCRAIESR
F WSS AT RFETAIERD, B IT A m B 80 R AT M B SCRFIE TR 53 AT AR
W55, IR RATRCR L ah k.

FHRBUR AR U N LR

k1 2025 1—7 AF = ZFHERKATHRBUR
A8 RAEH TR TERE
A WA 5 2 RS AT T sk
FHEES | IS 5 A A BRI S R R AT

2025 4F 5 H W25 RGS , AL AT N R R AFIR 85 LK
RHFT | wEERNE SRR (2025 4E 5 HE1T))
b %5 A ERHL

BRI A T i 8 RAT AN B ™ SFHE S 55
E#ES | CRTBURA R RS RAT A B STFFIE ST 500k
2025 4 5 1 RATWSS TR RS RAT BT ARE . AL

SR | AR B
PR, U250 Tt £

VORISR D0 R {2 B

(D) XZFEFP/ MR BB

20255 H, ExREmMINE LR PEANREAT. IENSE )\ EITRE kAT (32
Fp /M B A A TR (&% (2025) 21 5), EEERFELE . t2m. M. i~
WSS TBER S 17, I INE R AL . BRRSGFARNE RAR . R SR . 2 m 0
FEUEVE . WESZIAEEOR . s R FE . e BUR RS . (U st 4E 8 NG
F, RSB IRIR A RN B SR 5

1



BSEGEEGRNERAT
Ch

ina Lianhe Credit Rating Co.,Ltd.

RS R B AL TR ABS AAT I — R BB R, N R Y SR 2 T
MR [ RN, 78 g T DY 7 R AT A A R A S S B EOR
TR 2 FHR S HABAR S5 ML 55 sk . A /Ml SCRFBUR (IR SE & (218 /M ik
MGG ABS KATHIBAE DI, AR 138 St NSEARL B IRIE, et Seik et
R R R . BEPAUE TR TS R NIBCRAR 51, R 5 2 R SR BT e T
Pos WHITHGL SRR RN 2 IR AF AU IR Se R folk, T ek it — 29
Feo

—. BhEHT ABS'TIIZEITER

2025 4F 1—7 A, MBS ABS BERTEER HERBEREA, BTG
FISLERRNAK IH B3, RITRIRFEFLTIT.

(=) WHERITHENR

2025 £ 1—7 H, 52777 6 A b 5 BRSO Sl 2 i e 2 g ) se
b 7 A R R SRS B — DR, AT T SCRRIES R (538 5 BT ARARAT IR 1T 3D
RATHALN 11753.76 4478, #2024 F[RIAIE 22.47%.

FEAR YRl 55 75 SR G K e b A G 28 S A PR I 5 R, 2025 4F 1—7 J, il
HHLGE ABS HLRAT 140 5, FhBIALSE ABS RAT B MMELIL 1358.80 147G, 43l L4
[FIHASE K 9.38%F1 13.30%. BT FL T ABS FIARAT IR 5 55 P2 ik 2540 T 3 R AT e A
L /INIE R 2R 11.56%, JEALRFERRE . 2025 4F 1—7 H & ARz 5% ABS 1Y
RAT FHCFIRUEL S L a0 R R

il

DRhBIALSE ABS: LA 5 T BCHAT 1] R AR B BE SR A
PEANGEER, .

WA RAT e AR AR BT A B 74 il Bt

pt

2



BESAETEGRINERAS

China Lianhe Credit Rating Co.,Ltd.

B 1 20254 1-7 A a7 405 ABS & Ay KATEH AR FEL (2 #)

35 100.00%

30 80.00%
25 60.00%
20 40.00%
15 20.00%
10 0.00%

5 -20.00%
0 -40.00%

3A 4 5H

—202441-7)]  w—2025%1-7]] —o—[dllt
BAERVE: wind, BAS R8I
B2 20254 1-7 A &k#405 ABS & A4 KATHAE R B LF L ($#42: fet)

350.00 70.00%
60.00%

300.00
50.00%
250.00 40.00%
30.00%

200.00
20.00%
10.00%

150.00

0.00%

100.00 -10.00%
-20.00%

50.00
-30.00%
0.00 -40.00%

3R 41 5A 6/ 7R

—202451-7)] 20255170 —o—RFlk
BiERUE: wind, BEOH{SHI
RATHFT T, 25 Fiisaiish B 58 ABS RATHI R EI5FT, AT
RATEAFAE . 2025 9 1—7 H, L5 KAT 123 RS TE ABS, RATHA
1245.13 {470, SRR TT ABS RAT SRR 91.63%, KATHEF ELIE K 17.09%.



BESAETEGRINERAS

China Lianhe Credit Rating Co.,Ltd.

E 3 20254 1—7 ARk ABS 5 ¥ R ATHAE B EHE I
350.00 30

300.00 25

250.00

20
200.00

15
150.00

10
100.00

50.00 3
0.00 | | - - -

1H 2H 3H 44 sH 6H 7H
s ABS-JUATHAR(H/)  wemmABN-J A7) —ABS-TUE ABN-1UH]
BAERUE: wind, BAS R[S
BRI b, WA MEZE ABS 0 Sy, AR S ABS KATHE P45
MIPRFFFa g . 2025 E 1—7 H, XTAMEEIE ABS FI/NEAL S ABS 4373 K47 119
F21 B, RATIRL > 5108 1028.68 127040 330.12 1276, KATHIAEL 5 E2r BN 75.70%
F124.30%. 2025 4 1—7 H, BRI ABS B AT T EFTR.
B4 20254 1—7 A @& %ALE ABS o £ A KATHAE B B F T

250.00 30
25
200.00 [/
’ 20
150.00
15
100.00 l
\
10
50.00
5
0.00 0
1H 2H 3H 4H sH 61 7H
w5t ARG AT (1) o R G- R AT RRAR(1E) AL LT AL o ] LT - LA

HAEKIR: wind, BEAH(EHH

FESE AR T I AR 55 SRR Lt SCRF /ML AR B BORE R T, MBI A
FRF S 45 SR B AN AL T . 2025 4E 1—7 ., R bR R il R TR
ABS JLiFRAT 39 §L, RATRURLIL 355.27 1270, i mim G . SRR . BRI RISk
. W RSBt Bl s, LS A w R s YE BT,
2 R BTIRR A — P RO TAREE LT T RIS R SR AT TN A



BSEGEEGRNERAT

China Lianhe Credit Rating Co.,Ltd.

K
K5 2025 4F 1-7 A% e Stsbr il i AL 5 ABS KATIENL (CA7: H)

18
16
14
12
10

[ [ %) EeY (=1 [+a]

S

©
0%}:,,,

7

3 3 $ 3 . N &
i & N S - @ : Wi w 5
& S8 s \& PN i S Y
Wy N S % S R &
) B & R R &
X7 _1,\<§|‘ 1 1. :(_;\'
\-_‘;\Q' Qis\ N 3\%}:
S o
R

E: XA Z IR EAR R ABS P, ISR E AR RS T A
HAERIR: wind, NI, BCA RS

(=) RENW/BEEREAER

2025 4 1—7 H, RS ABS i3 0 E A N/ R R I H 2 o)
fash, PR 2024 SEFIHIE P K . 2025 SELICRENE AL AT LRS00, Skl
PO 25 R S A K, AP HER L 45 450 1Y . 2025 4F 1—7 H, B+ KEHR
N/ ETHKAT &N 625.82 470, 5 EKAT IR 46.06%, KATMBLEL FAFE
[FHAG BT 3E T, o e A R A R R , 04 T4 7K, Sk AR AR R 2

B 6 2025 1—7 AdT+RKBRBREAIL B7 2024F1—7 Aal T KRB EAIR
A I AMA

200.00 250.00

&

180.00
160.00 200.00
140.00
120.00 150.00
100.00
§0.00 100.00
60.00
40.00
50.00
20.00 I
0.00
G & & & & &
PO & &5
S & ¥ R4

y _ PR
N S P P T b & h A b b b A A
. XC(* N B /‘f\‘é' ;?f'\ \\;“ & ) J‘\f\\‘ R & \§§a» \\\Qv o ‘:\\\E« Ny \§§:» \\\“ o %\*‘\v
% K@ L R . S A AN A ’ ST A A A )
\ig i FE S 4 st )Y kY @Y T g
\%zg) & » N e G
& LG
v s . N - § . .
FaKJg: wind, A& HREEH BHsKIg: wind, BEHEEEHA

2025 4 1-7 A8 EAERIYRE R B G N/ AL 15 P22 A, 22 935 7k &

HEMEAT, TS5 BEREMZ e, B RATWIZL F U, Bl s
B N RAT IR/, B 73 Sk A BT 2 =] H 48 2 5 7 Wl R AT 229 S i 1 i ¢



BSEGEEGRNERAT

China Lianhe Credit Rating Co.,Ltd.

R, TnA) I H o i Sk B RN
(=) HEEYEMR
2025 4 1—7 H, Mo E A i gl g, 5 e s as N/ NI = BEIRSS
TNk, B A m e TR ERE . . 2RIRY. KRTSE5FE
FENvAE, BREE R TE ABS AR TR KM SRR A TR, ARG RS
FH G BHCA BT Tt
K8 IR EAARTHadak 4T ABS KATHARF I (Fz: fen)

800.00 60.00%
700.00
50.00%
600.00
40.00%
500.00
400.00 30.00%
300.00
20.00%
200.00
10.00%
100.00
0.00 0.00%
SRS 2 BB % A H ] 432
20244E1-7 1 4G e 20254E1-7 ] 4250 20245F1-7 ] Lk em——20254E1-7)7 5 LR

T WG ERE 5 RE wind K& CNABS Ziit {58 R SE AT RORAA R BURE Toik AT BOREAIT A B 7 38
RN RN 35
HHERIR: wind, BCA TR R

(W) RATHZR

2025 MELIK, AU ERATORFFAN SEAA I BR UK, FRS R B i i s 1tk ik
—BHK, ERAGF TR IR FATEAS. 2025 4F 1—7 H, AT ABS 1)
AAAG AA s BNLARAET - BIRAT R ZE 53 AN 2.35% 3.42%, 43 il b4 R 3
T F% 46bps. 53bps, T TE ABS HIKATHIZFFEE AT

XTT AAAG ZONIESF, SRR AA A BN S JE 7 KATRIZ AL T 1.70%~3.77%
Z ], DAt b S SR U s R OB HE, PRI ZE N 64bps. ST AATe BANIES,
TR A R &R 2B T AAAG BNESR, Tl 1173785 5538 B R T a1 XU Fi I
2, BN AA e ZOR S FAESR RAT R AL T 2.30%~5.00% 7], 1355 22 il /= o



BSEGEEGRNERAT

China Lianhe Credit Rating Co.,Ltd.

K9 20254F 1—7 HRb%E M ABS & HIBRAL S620iF 25 K AT F) 2
5 AAA i Fh i BAZE PR IR 25 R LA I

6.00%

4.00% .
.
. .
. . . .
o * . 1 P
o3 ., . . . o' s 8 . ] s
el Ne o . . 3 $ e o o e 2
‘ [ 1] L] * 3 n ’
2.00% . . . [ o [}
R R S —e—d il ot
— e e
1.00%
0.00%
2025518 2025528 2025538 202554R 2025558 2025568 2025578
— UFRERERERREE F R ERENERREE S o EHE R EE AAAsf: 1FF] (&)
® AAAST 1F (RE) 35 (&) ® AAAsf 3HELLE ® AAssT 1 (FE) 3F (&) ®  AAssf: 3FELE

KRl wind. ARG BN, BEAVHEEE
() WEHFR

MIEETTE, 2025 4F 1—7 A RATHIRIZE AL ST ABS 77, Ko BtA &AL
R BEA R AR SCI T SR AL IS FSCRE, 9l NAMERIS(E 77 MRt B A1 65 ABS K47
R 5 LEA 93.56% . Hod, SRR 3845 (5 LE 32.21%, At ai N H F 38145 & L 57.58%,
TNV LR HEAE 5 T 3.76%

MIEE TG FHEGORTE , GG A Bl ot 75 SR I oA 2 DLACGHE N T I, 3815 &
AL G A E, WETT FRKINE SIS AAA AT AATEEES 73108 70.90% A1
18.01%.



BESAETEGRINERAS

China Lianhe Credit Rating Co.,Ltd.

B 10 2025 1—7 Haki4L% ABS 313
7 XA

FHARHLI RS
3.76%

I B A5
32.21%

SRSk
57.58%

LR
6.44%

VE: S 2 FKEE TR, PSR IRE 5
B HIEE EAERHRIE NG D%
BAERIE: wind, BESR(SHBRM

) BRIPEFR

B 11 20254 1—7 A a4 ABS 313
T BAN - He

BESE AA
EiFeR 6.44% _0.77%
3.88%,

AAA
70.90%

e B 2RI (E T R, DAEE A
st e K5 77 s E NGt DAz
HdERIE: wind, BEEPEE R

2025 4 1—7 A, iRATRLZEFLTE ABS, MILIEIAIES 16 UOTFR BN KE , AAA
A AAT ¢ B FAE T ST EE 98.73%. o bb# BRI AR A frirfa e, 3%
W T AT FARBR G K RIFE 57 & JoA 1 3 ST S5 R =R .
K112 2025 4% 1—7 HRERBEHLSE ABS UEZFRATS0M 53 A

#iE43
1.03%

-~

RKIE: wind, T (5 4
=, FERRAB L

(—) EFERERN

B 2025 7 AR, BhBALET ABS SLA74E 687 ., AFEEHIME 3,442.96 147G, &

8



BSEGEEGRNERAT

China Lianhe Credit Rating Co.,Ltd.

ABS T3 ML 10.37%, 8 FEREG K,
B 13 |IAFAF R A RaETAT ABS & S AL R & biF oL

4,000 12.00%

3,500

10.00%
3,000
8.00%
2,500

2,000 6.00%

1.500
4.00%
1,000
2.00%

0.00%
202344 20244 K 202547 H K

m— J (12 ) ik

BEkiR: wind, BRGRERA

FEEEIIN, X AMGT ABS BB i EAMAF A AL, T2 B R DR A o o0 AL B 87
P BT AMET ABS B g ETF sOARFEME R B 20, 3B Ak
PO B AE R PRt /MR BT ABS BRI B, ARSI A
B R B RIS A T B i B R R B B0, B RS iR A R e, B
IR IAPR A, B XU, B T B, L/ AL B ABS (BT AT
SE T

(=) FHITABER

2025 4E 1—7 B, BHETE ABS AN K AT BRI, RIS HSH T
WHRESR, 74E 29 RARSCHAEFHRF AT, St iidg Rt . g s i R A
TN, RIRRPBREEACEH TR T AR 22 BRI T 8 A
fE15ME I SCRr iR T P F RIAR G 5, 75 3 F= I S IR AN a2 PE R EE

%2 20255 1—7 A A4ak 405 ABS RIZE A THHA (42 R)

ERERTER
AAAsf AA*sf AAsf AAsf Asf
N ARG
AAAt 438 - - - - - - 438
AA* 26 27 - - - - - 53
AAst 1 - 1 - - - - 2
AAst
Ast - 1 - - = - - 1
Ast
BBB*sf - - - 1 - - 1




BSEGEEGRNERAT

China Lianhe Credit Rating Co.,Ltd.

st | 4 | 28 | 1 | 1 | - ] - | - | 4

BRI wind. GUHED, HaREER
. B4E5RE

(—) 20254 1—7 ARBEMAE ABS THEER S EE

2025 £ 1—=7 f1, BEBIALST ABS Tl U 2 07 IR, SR AR N/ K
N BEA PRI, TR R R 3228 T Rl B AH 57 2 W) R S 28 5 1) S A
M TH RN, NGO BT 5877« AR g U B 7 1R R AT RIURAT I 4o R
17, SMmimsh g, REHGE ABS MIRATHIZREAR N7 BBTHLTT ABS f74E
M P, AN B R ERI R . B S, MEMT ABS Wi
DLRILAS M o

(=) TWHREEHRERYE

(e L IERAR S T, BV LR A T ARK R HE Bl 25 45 PV RE , 25 RAT
PERLEE TR TRl “ R M S s, BRI Z R RN S
AN, A4 A e R £ U S 2 (0

125 T INUR Pl il 2 T SR R RO B K (B 73R, B RLR V7 12
TR SR SRR K, SR 6% 24 ) A7 2 15 L 6% 24 i A e
A10 PR AR A R T R LR A SR 2 e IR
PR3] SRR 5% MR TSR B IR R 77, INBURLER ABS AT YR S8
K. FRERGATMT, e SN R ABS RAT MBS —SHK,
L s I

PRI T (LA TAERFSEME , R0 %5 SR SOKE 4 T AR (P17 BT 5 5
FER B T e . PR P T LR A AR AT R E 76 Y AT
b FE S 0 X SR 205 2 FRAR S 2 6 2 B MO % P L 6% /A 7
BB S T RRT B 1 R AT, T AR 5% 37 AR PR

B 5 ST V48 3P 0 T 6 AU 01k R R 2 b 25 4
RSB HERL, KRBV ABS 17 LB Ak SE .

10



