AS: v4.0.202208

kFEAERIERTTE

BFSEEEGRIDAIIRAG

China Lianhe Credit Rating Co.,Ltd.

2022 £ 8 H



BEXETERNHERAE

China Lianhe Credit Rating Co.,Ltd 7K%{L\jk-4§)ﬂi¥£&7}—/£

kFeAIE AR E

—.\ f&1Ti%EA

RABEE A RE R A R AR (LLUFRER “BRERE” ) ARHE, K
IR EAT IR B, FEB/ATK S PR R, BEE BHERT K S Al
185 FVPROT AT AR UOR B AT . bk (RS alifs RO (AR S
V4.0.202208) ) (BAFfEIFR “AHE7 O &L 2022 45 5 H KRS AAE P
G (AT V3.1.202205) ) AT ET, CABEAREPFREAR
TR HUGEN, [ 202248 A 6 Higiir.

RUMEAT EZW RN AR — et — P58 1 B 2 KA PPN bR
#E, FEFE ESG X E . KIBVIMEE T RLLR AL I N RN BT %
SR REEAT TOE R, SR T I A R SRR A R AR R L
ERE. A TSR T ARG R VE B T 7 R A R R — 3
IR PP 4 AN 1 BOF R B R RFEAA, RIRBIT A XS BHE A K5
A T SN - WN -2

. ERASAANFITIL

A BHENY, A8 HVFZUR 1 Ll R PRGN LR R 88 2R A P 7 % A 55 55 g
TBINLIEAAT BRI MG R B Z5 5 VR, IR T RS R .

A TR T A K S5 Aol i) RS PP ARSR BT VP4 ik W&
G BOHT IR 1) (B FREEATT )

= ITlENX

MRS E K g ih /A K E RAE G728 (GB/T4754-2017) , 7K S5AT
FEW ROKBVEPRBERE,  BAREIE B SRR AP RN, 35 7K b B R L FE A A
H, M KIRAGAFE LK A K b . RIS 0 Bl ss . AT7iERTHR K 55 Al



BESXEETBRHBERAE
China Lianhe Credit Rating Co.,Ltd 7K%J/L\ﬂk’f'§)ﬂ‘i¥£&7\]—/£

FAE DT Rl 55 A 7K 55 B R . BN BRI 50% PSR B T H RK
HEPERBERL . VSR AR R AN, DA S AR K Ak B AT Al

9. kSEAERTRIXERIL. 2OERMTRIER

HRE DAY, Al 3 24 RS 32 R DA iolb 238 157 55 B8 < RS £l
Jiv s B 152 55 R DR PR AR JEE B HL mT S RO BAE

A Ml 2% A5 B B SREONS A 53 55 (14 DR B e J5E 15 i 08 JXURSE AU 55 XL % )
MR, 2278 AT AT DA A bR HUA 50 B e RIS A USRI ] SEREJEE 1T A 55 X
6 P v A0 AT DA RE b 2 A5 B <poxe Pl 7 B2 3 51 55 1O 7 e AL

AR ) SR BUAT H AIRAS, BES A ARk — LU B E R R, AT —
SERESE LT ARV AR RIS . W55 AR AR o

ANV AL B GE AT BAR R i I . AT LSS DL RGA A I A
SMEBIABIA S LR AN E AL, A HIA IR R (ERKE.
F2E)
B XS T, Al T B R« DX R o AT b XU, ALk B 3R
i RS ERIL RRRIERES PRI AL 1015 XS B FE AR OLT
T W (0 5 S s DXIORRS:  AT M XUBS AT, SRt 3 s B RE T TR
2B TR DU AR FERE TN i Alk,  H2e 8 XU A

W55 RS g T, ARV B R BEAREER . EAIRE T BLE i E A £ £
RE SRS L 5 X JBFIEOL N, B R . AL MR, &
AMBE/THGER. Dl BT e HAE . O IBaRM L, HI 55 KSR,

SNSRI, JEETEILT . A IRAS € R B BURN S BCE IR SR
e — R B L PR RE 7T .

IKSSATNAE g =, B BER A A s P X E . K S5 Ak {5
REIRGLER 32 B B e RO oh, 5 H il 55 XK 2 5r A 5 . AT )VIBUK
LOBUR IR S35 71 B B M R

=

N



BSXZETERHBRAE

China Lianhe Credit Rating Co.,Ltd 71(%{}_\:]]5.’1'5)?]1{‘2&7]—%

B 1 7K S5k 445 VRS AESE

[ R AT E RS T J

% || &
W Wl
A | |
[X fitl i
JXL J5i
154
[ G A ] [ Tk 55 1Lz ]

[ MRLEFH }

A SRS BT

( ST )

B WRGERRMY

B, ATNENIZE RS PPN SRR R E SR, A B
PR IR G5 bl A5 FH ARSI 5 2225 e X A v A 3R, WS AT M R A e 1k XU AT S i
b B2 T HE 7T RO RF IR S A%

HR, I BB ZK 55 Aol 10 2% S8 P 3R 1 P W UL g sz & IR Bl A
BUIR Y2, (E A2 7K 55 4 DA O B3 B AR R R AR L B 5 min Fe 2 5 8 70 O TR 3R
RN, X AR ARG AT e 5L & AT E BRI AR,
DL L AR 59 068 7K 55 i M AT P RIS B8 DA A RE DR IE 76 42 1 f 1t 390000 JHL R R SEE B )
sSEaPRN

B, BRE BHE BT 2 RAE G E T ISR, (BEA S 2T
TP ARG R E SV RINE S £S5 10 RECRNEA B, BRE BHEIE
R 25 JERM S VPR G5 XA ) A S B 3, IR A FE PR E i

SREE IR B A E SV RIS FH A



BSXZETERHBRAE

China Lianhe Credit Rating Co.,Ltd 7K%{Eﬂk’f'§)ﬂ1{‘f&7]’f£

e, FEREK ST AL I AT A fE, DARAH VR L J e At R 1 S A
AW, I DS R € B AN e I o A TS, AT

7o KSEWERTENEEZENER (EMMEEETR)
(=) B XIS

Xt 25 RN DX 3RS () 2 A 2 B 5 T BEAT . — R B L B I 5 A %
REBUR S AR R S5 AT ML R R I s 5 7 B X B 7P AUV LS 7
TR B Y G S5 155 190 SR W b [X 28 T K e 7K1 AR TE AR BE T 7K 55 Al AR SRR F

AR
1. EMEGE i

FMET M e AR E A BE B AR A0S K 55 Al AR AR & 4h
FRL IR T RN, 5 AN A Brg AT IRAS N B 2 2 W% BUR 1)
BAGEH . KGATIHI KRR 5 EMETT KK BB 5. NG, 3
BT, PSSR R E YIS, [EATHEFEEITR, TRk
AN [ B R R B KRB BB BE IR, K S AT T 2 (RS K
RIBEML S5 TR, Wk, TSR, KSATILTTI9 25 (] 32 2
—EHE, R, BAETEIET GDP M I, gt e
DR S I . BERIAOME BT S G Tk L Y 2 Jdk ARk & CPL. PPI 4%
SKANW 2 A TR, BT VPAL K S5 A R R RS B I B . 18 MBUR
SRR N AR a s b ] BRI AR R TAGE L [ 7€ 51 P 15K 122 1 .

2. XIR&E ot

IR G5 Al — R B 5T XS A K LG . (EHEK . 5K ER SR LSS, RA
BRI XA 1, 8 ISR B R KT Pk sy . KB R B
H 5 BURF BB T 35 A8 2 0 7K 55 Al 288 72 AR O i

(1) XIRZ G R K

DI G B i re e R U P AR S EAR R . e . R IR
WA TRKPEETE O, AR It [X 28 5F e R AR RUACRRE R, 1 EE5 SRR
X4 GDP KHHHE . =k AR . AN AT SRS AT N B

41 30 71



BSXZETERHBRAE

China Lianhe Credit Rating Co.,Ltd 71(%{?;]]1’1'5)?]1%2&7]-%

GDP . —Mckil, XIREGRRKFlkeE, NEEEBR, KGEREBA,
W5 HBAS E s XA G M d bR, 7K S5 AR TiT S i 2 (RO . ek, K
55 FMl Bt R G E, XIUK S5 T 3 KK . H XK 55 T 37K P 5 52
fabr FEAFEHKE MK LB R HRK LR & HiX 5 K8 P K
J&E ) 48 i T AR S

(2) PAkgE

PNV SR o3 A EE AR K AT B R SREE R, 2 B T /KA 7K
ROFRP AT R e — M P K i G b SR AR E v 1 DX dgont oMb FH K 75 SR
V5K A LR SRR . BE T IRREUR R g, DX b 45 W T B K S5 AT I 75 5K
FEAERCIR, WA VHE RE T X G5 R AR, Bl AR
v e FHZKATIE, 1A P g R Tk FH K TR SRAS K AL 3 7 SR B

(3) FK I BLIR

X 458 14 7K 8 U5 B 5 e DX K R R B RN AL B A O R, BV E MKl
5 AT AR, R E 258 I R R I A R . 0T /K BRI AR 28 1 X
KBRS DA A s KU AR BB e Y X3, 0 A b v A Ak B T2 R SR AR
BAK, AR TR AR . BEA THE EE O X UK R IR A& ALY
IR SRR XK BT 2K PS5 4805, 1 M XK B B2 75 A
T AME AT ] o

(4) Hb 75 BUR I B 7

T E K L T BURF R E , KA XK SS AW AN FRE 2 B K. B
JREZK A R 2 32 B e Tk e 2K SZ e ) R D7 BUR A BCSE 7o 3R B 7 /K A 1 2
EATR G T AR RE T, I — 5 I A] B PN 7K 55 Al 482 FDE IERT R I R 4
o [FIEE, TR S AR T — o KR H $505E dER AR, DRI X 3
Ly 55 AT SO K S5 AR R BUCR TR AMa2 e D R e, B b
RIS RREREE R H R0 4 S RFIE T o

b 7 WO IS ) 2 B M Ty R W R R R E 1, b7 BURT I BN
BBA, ZERIRA B, ISR . e T R I BN B 43 B 2 e
b7 BUR & TUA BURON CREAE — A LTS USON & TN . BN
) MRRETE. FRSEME. ARG, S IO PR R LG B R ART b T I
JRF IO SO 0 65 4 55 8 B etk R s v . MO BURF 3055 7 T, 5 85 82 5 BURT

FS5uT FL30 7T



BSXZETERHBRAE

China Lianhe Credit Rating Co.,Ltd 7J(%{L\ﬂk’f'§)ﬂ1%2&7]—/£—

PSS IR R G a3 . o WIBR 45 M55 . L BB ZRIRU N (B R
/GDP) A5t 554 (5 55 AR H/ U7 BURF A BURN ) $8bR. iR 3 2 sy
22 ISR BUR 5 55 (1 AR B RE 71 S35 BOR I XS AR, Bt )y 42 5 1 Hxt
BOM 2R o FEAREROR, DX S MR 155 it
JTBUR I8 L 3 F 24 310 OB G A A2 T TSR IKIRE T, i3 b A o 1L 7 BURF B 4

TR I

(=) AR

1. AT

IKEATNRE R R E T RAEMEEAT I —; KEAT M SRR PRI R
TG KA BRAENE 55 5 NATT I H AR iR A P2 3 A OG, (R E &G A A .
DR A KT 3R, BUR — RO DX Sk AT %, 7K 55 Al st 7K A mT i
VERAG, DRI K S5 AT i A LS R P A 2

2. ATIEsE

RS AT IR B B MAE AR UM ) € — RAVTILBOR 5| 3 H R e . K55 AT
WBE, FEAFATIIREBCE, 7N SR HECE . HORBUR A ¢ XI5
PR S, BARE X KSSIAS . DOKFGKHRbRHE . BV EE, Hh X fEK .
KB BT . ATWAENBERITH, At m s SR ks ra, LA
IRGATWB A FESL TR VPR E IR, SIS L], HERETT bt is, — MoK
55 Al T B HUR BUR 8 142 T IR F & S B REG S K555 o RS I IS Bk
JTTH,  BUR A E KR Ak (R R KA B R, H RO s 2 00
AW ETE o SRE @R REBUCR DT, AR B AR HEER 4R
E AR ART G, HEAEL, Tk B & KRR TR E R K&
FERRT K AT R R R BEK

3. AT
AT (0 A PR RRAE s X T AT M KU R AT ML AR R R 3 [y 2L AT
TR FIIEB SR, A7 RSBSOS, BT b RS e . AT L

el 33001



BSXZETERHBRAE

China Lianhe Credit Rating Co.,Ltd 71(%{?;]]1’1'5)?]1%2&7]-%

U RS B0 Fi b ] DA S T SR & AT b AR 22 5 B T B R o e ML N AT
EBITDA HIJiE & ()72 T BB AR R 73, K SSAT ML & 55 4 PR AT
A, X BRI AT R BUR UK BRSSP AE, AT SR —
SEZESE, MRS LAYy K 55 AV AR 55 T 3 AR RO 7K 55 Aalloxt
FATHRURE L . A BHE BB AT R R AT MRS A AT AL
AR JE S = AN 5 T AT M R A AT 20 A

4. frlkseg

AT ML 58 A R R B 2 5 i BAT ML P 288 ik A R KPR e . A7l
ST FEEMAT WA NBE &2 - ATV SE RS SRS T T AT A0 . AR BT AL b
AL A, KA I ZER] 53y SRR I AR F= AR L 75 /K A B A H P AR
FI VM ARAAL DA S At K b B . R 59 Bl 47k, AT AR =l
K3 7K 55 A b B T s ) 5 SR GEAT PR AN ). AR T, A7 Mk X5 B RS R
B2 U0 T BURFE N MR 5 KA B 7T, AT R BE A e, BR T
H TR 3 TG KA B ARV AL, IEAFAERR SR EEAT ML AL . BRI AR AR
PRAGES X T A T iz E ol %A E TR e . X sl
AEERE A Aol AT DUB R RIS U S s HAT e e . B
S (=Bl BUIA R T WA ) o | ARt | Wl = 211 T At 1= RPN 15 W /S
AP AL AT R E NHMERE « 56404 R R FI AT L 9 Ak R AR SRS . 2 A I A2
ST PR K2 (]

5. AT RAE S A AR

Arlb R R R, AT MR AR, AT ML RSN o AT Ml B A KT
R XESN ATV AT A, /5 AT BRI AT MR A R, BN
SEP R BATIRA T o IKSSATMAEA A T2 i Bt HEK R Ig Kok g, @ 5 A
MBS BN, 25K E . PV BORRARRERE . Mg, Mg Rikn
CLEEAT I CFEAR AL BRI AT NI R ) 1
KA ATWEMFNE R, @RGSR AN AR, B R Y 554
WRAh, T RSATI A s EEGE, AT RIS mESs, Bk, 17 &6
JIE T ERGE AR B . R E TR . BORACF AR R 3R A 5 1

70U FL30 1T



BSXZETERHBRAE

China Lianhe Credit Rating Co.,Ltd 7K%{L‘ﬂ]i’f'§)ﬂ1{-f&7]’fi‘

AT WA SRS AT AR S B A SRR BEAS I R DA
Ji THRHAT MG A% 5 # R e ST 0 A

6. ATMALFIKF

AN RS S5 AT MEATAT AP A B VI C R o ATMARHERE AR P 1 AT LI 25 4L
Fro ARSATIWONE G AT, AT MR SSAT R RIS B o BB B4R B B AT M 5%
FLAT I FE AR O AE A AR 155 BEAAL LE R AN B S foi %

BAROKE, A BHE N STATIAE N IR (Al Zlk, 2~ MRG58
PGS AR R K ST R i 52 XIS 5 i KT AT ML BURE M e
K AKGSAT g+ 55 I EAT L

(=) EMER

ANV IR AR, RS TR P RABR T 5 AR AR
BEJI. NAERBL. WEESTE. AasE. A5 FC 35 U7 4725 S A pE A,
XA B R BV R 5 R T

1. R BZBBORIL

R GG X AL MR b, DR A LR N (SERRdR A 2
PRE BT 00 R P EE HoAh e HE, BR88 S BRSCRL A RIAT NI AR N Bk
D o BORES LU AR, BT 2@ i . T osEbrfEm Ap i, H
19 3 B AR SCRFI AT BE TR B o X T AT SEBndz ) A Aille, B35 s prda i
N B B A R BEAT AT W Aol R e B LB B L], R SRR
AL S, BRI T AL T RESRAT OSSO A . W T EA A, HFRTER
5 SEAT BUARAR ML) B DA S SEBRIEAR S g5 %o T AR RIALE Aiolle, 75 DRV H ™ 4L
ETUIMT, BR B S5 RPIRIL R B R 55

FAb, EBESRIEARN G BEA R IR AR Z MFEER R X TR AR
M5, BFFARINKABER, TAFREEAFSE RINEH AT EHD,
BEAFX T AR TS aiE, T AR ML B2 7] KM SR 2 7= A
RRMRZmR . R, 52228 S0 OCHE R 32 BEA RN 1A A USRI, 2R



BSXZETERHBRAE

China Lianhe Credit Rating Co.,Ltd 71(%{?;]]1’1'5)?]1%2&7]-%

BORAURK, T m B2 2 LUB W B BF 2 " A7, BEA R & T 5 o8
ML GFAPILRIIE T A Wh AT Z A A e e LA . ErraE
MEMBER O, & ERIE NG AR Z BN QB REE L. M TFREARE
b, BEREH R BT DL

2. AR

ANV A AN S R T A 15 F T &, A AR R/ INE — e R E e
HAT AL A0 AV HEAE KBS BE I 5R S . — MM &, 7K S5 AR B 5 R CR |
BETHBZ . W hauR, Hiiiph A sielm . IS 5728000 sk i 2
AR . BA RS — Ol R B T AR BRI
A FNERAHL FREE HEHKE . B SR VR A

3. WIRRES

AV (I R D Al R R RORRAS, B B 70 (58 55 B B2 R B Al 72 it
GUFT. BOREIF . LECBAMERLCIRSERE ), RKAEMRAIERE EAT ISR & ROk
A TTIERLRE ST FRihsa SR T) . AR HIRE 15, JRRASIER Ak
LB AR, A AR SIS RIRGL. B BE TR, b AR IR i ik
K, PRI TES R AWM. KGN FER AR AN, HE
BKPRIE R RE I RIRE i, e BEAE X 7K S5 A VA A R 0 1 2% 5 S LRV E
KK E . FFR N AR HERE RN R BERKPA5 5T .

4. NRER

Al R LER T, IR YR FLEE ) 3 T — AN A5 IR LA A T
MR .. BEREN A EIA R R RHRA R RO E ST 1
RIFR. FW, UK TS SERAYK. mEERANRREES. R TR
JR B GERAT. FTA BRGS0 T Al g R BR R Bk g
71 BOIERE, ZERIE, £8\g. BHAR . FHNEE RIS, &
7 o A Ml e 5 A B A 98 R A R R SE AL BE FT . I 45 S5 BUR S E
XA R AT B8 R AE B M BT 6 H 2B TE S RS, LR SEIAE H
PRIKIRE 7055 T LURR I DG o

FoTL 330 11



BESRETERABRAE

China Lianhe Credit Rating Co.,Ltd 71(%{}_\:]]5.’1'5)?]1‘1:2&7]—%

5. IEFENHSTE

MBS T BB A B PO SARAIFENT . X B AR BIRKIRY . BEIR
I IR LA RO R AR BT AEE AR R A . A DR i BB B B Al
AN RS RSP NS I4: 3 ul (TP Y /A W LY 1 Kose of WL E SR/ B
by BT DT RS TS 2 3 % R AR R R

6. MEMHIEZR

Mk fE Il R A L B L e B A BB EE S %, BERE
FEHAE AP EANRET ERRE) . 7T C R TE 65
R RIS 55 2 b, AU Al O R AT 5 95 R0 ARAST JE 175 450, 55 SR T 52
AR ERINE VIR /NI BT S eI U DA SN EVE S ey naiin) -2
W, i AFBESLREE . B RERIAT AN ZRRE LT B
W AT SEPREH AR O @B N AL R A S REEIIT A A
] (R B AR B A OGHR T N RS AT AL A4 @i . B
YRUA BCHA A7 T AT

() v

AV B E T AL IS5 R A I IR A AR SR R T I,
AbAE R AR IGE R R — ik, b B sE, RaEE
MR, A5 RO R 2 - 2278 8 BT — SR B BRI R Y
ko XA EENE S, PG BRI B R AR NIRBEAG ) . AR
BRI B S b BOR SR

1. bk NIGERE5H

A bR NI R B A [ H B AN B 2 TR R I
Xz HEX Aol 1 FR R R R AT R R FL L (R S AL R R BT fE 2 A
PPN EN A RIS S R VIRV Q7SS e e =Tl Hé S £ My & S (0l AP PN
BRGNS T AL SE IR e A . PR RS T AT EEEAR . RPN Alkik
NIGEREE Y IF AR PRUE AL — € IS, ERERNEA B TR, R

1001 330 11



BESXEETBRHBERAE
China Lianhe Credit Rating Co.,Ltd 7K%{L\jk-4§)ﬂi¥£&7}—/£

I A bik NG BEE5 ALt BE A FE LE Al B e 2O S AN O T A 4% B AR
AL AT RE 2 T 2 RIS F M N R B, AR B L R A ik oA
A Sk RS

Xt Al NI A5 (125 5 2 EARIUAE LR U5 T — s Ak e B
S R AR S S EFS WISEPLR S SEhrs AT E 0L, Ahor
EHB LG =N F LRSS ARE, ERREMEENS], HHEMER
2B EEN R IE SEAERE, WEXNIEERN SRR, e E
BN GBS, RS A BB RS L Rbrig Tl L
e fE B ERE DL .

IENIGBIEEH, FEE DR — R DRAE AR M BRIk SR R AT FEAN b 28 52 3]
HE . b E PORIIER S 5, RAREE BT RSFAE P2 RS, AR
RAH 2 R AR L EIR DU AR A AT 7. Al A28 R e R 3R
IR SR ET P AL TGS, B DU REEE, B
TP HE RN NRBMBE IRy R S, WARMECRIER RS LR XF i
AEEHI 5, R T B B A AL . SE 2 K S 2 (1T
PERUEAERE O Al w8 BN R5 A% S 3L ERFIRAN L],
T PEAE N TR B S 4 ) B BEAE Ko 70 M2 15 A £ K AR B R

2. FEKFHH

B FH K SF S AR IILLE 2 W E AR R ] B () S 2 I BRAT I L, P KR
PAFEGIE O, e BRI . BEE RS A A T s
B 2 A 2L 2R ) FRE R A B 1 B2 () SRR, i A 00 Y A R R A T
SRR, XTHZAEN . HZAThRe. HH MR BAMAS S, IR B
FEM R RN W W FAEERE I B B — e A AU AT A
BEFLIERFEH T, VPRI, (EXd Akl B se s M i 5 5% 5 T Ed@ i ik .
S5 7 A s A Il P 1 9 S

(1) B HLef

RN T EAAIIAE A A 5, RAGUER. 51, BUTTHBIA S
R, TEEMALGETHEMBIA TN A0 A% 5T
FAEPTRATTE: —=2Hm i EETERLEEW, &8 AWy, Ei

F1101 L30T



BSXZETERHBRAE

China Lianhe Credit Rating Co.,Ltd 71(%{?;]]1’1'5)?]1%2&7]-%

ﬂ

RSB HER B, R T E R B AWE AN, )
T A RIS ARG 1] (8] 2 75 mT LAA ROA I8 A . K S5 ALY 55 Fh e 72 R i 7E
AW E PHRTER . ARG0KES I DR % T, T T BB oy
—; S ZIo K S Ak, RTEAEM BT EAR RS AR 5556 1]: eAh,
ANV BB B SEBEVE, o AR AR T T VCE A e . PRI, TR
I 5 AR K 55 Ak 2 B R e H LRI, i E R RS
(2) 045 ANt 4 2
B ERAN BE 4 R FE A S AR, A R 4
TETHR, ALREWANRAGTT, RELHEH, B ROTEAML TR 448 F I PR
8 7 o 5 it B LSRR O, Al A 5 4 U THI R 25 R I
(3) BEER
IKEATW R F E =17, B~ B 2 2 s ie B IRk £
TRV B AR R BT HA R, R 6 AR T A BRI
TRE. . BEENA
(4) Jog 2 Aar il & BE
M R IK 55 A b HE 7K 5 5 S PR A B2 5K LA Ak B Bk %5 56 4+ e )1 7
T H A, LSRRGS Al 3 37 A 56 35 1) o A Wl B o B 22 A A OGS BRI RS, DAER
B AL 7K 2 AR R 8o B R ORI K A5 A oMb o B o 1A R B R R AR 22 57, LA
AR 22 UG DL 2 R . FERIEAR . A B & A5 5L
(5) BARWREH
BARIK T RIK G AN LR G T4 I E BRI, WEHKES, JFELEA
b TR BESLAR SRR R SR B B, 1) A R AR AR, 2 T X A
SR T AR S SL G R AT, BT A R SOE T H 2 S AT B R AR IR
DAL A
(6) Fhlzt i B
HT 7K 45 A b A AR 7R HH 1 DX K 25 R A vt R AT 45, BT R I H R &
X 35 22 55 % e AR AN IBURE B AE AT Ml 3 B350 11 1 5 PR 4% 5 07 A = Mk B 3
VEAE VPRI AN, BEORTE A b X B T H (3058 KU 4], Ak 300 H $% B aE E
B BT RIS 5 B AH L PR RS 28 i e, 2 4% B 00 ) XIS 42 1) 14 SEZ e R0CR %

ﬁ

&
g

o

1200 30 01



BSXZETERHBRAE

China Lianhe Credit Rating Co.,Ltd 71(%{?;]]1’1'5)?]1%2&7]—%

VAR A F R . T R PN L T AR IE R KU
PRI S AL i AR 55 8 )

(7) LRETHE R

FEE RN TEIH MRS T H EARE R UH R ], DARAE
THEZA, TREMAR. TS TSI RS/, il
HAOGTI H & B BE AT BE 1 S PATRCR, FTRALL TR AR, LRk R %%
TR AL, BEAIILEE R .

(8) Xy nmEe

FEERNFN TETAFAMERGE, NTARNEFKESSHEE
BTNRRBHAFZIRIHEZAFNER., TAF HHEIZEERRER R
PR A W) B AR 22 U7 R AW B w0 1A E BB ERE D)

(9) HoAth#E 3

i LRV Al R IBC 1 1R 1) 8 AT 7 TR A b B A F K -3 BRI AN R
SOMR), ARV R E B R ORI SE B I, AFAER I RIRAE & AR ik e #s el
GER 2 B R PO RN AT s AR JEARER I 885 55 5 T DG HK
AEGPRON 7 b, Bl st ST B AR AR AR 25

IS T A AT, R LA A R R S A A A, R SR I M
WEOIMIIAT s B2 S SRR I T B AR, AR /KPR B
anfel, AMLIIZ G 5 A E RSN MR T 5. IR RNES, &
TP N I F8 00 1 RA ML BRI RD TARRAE, BN Al o B 25 1l FBE 110 P 2%
FIFATIEL, 83 SEHb WA 5 A b BN G A8 5 B 5 031

BRE PR S SUE PR I — KU SRR I F 20V VR NIRBESE I 2

moed, mHFE. WHEUSELG LW ER, &R et &R e,
B B RHATIE AL, B R AT A A TR, 20 BB R 532

() &EHHh

XK SS AL 22 E b EEA TS MRS RS E (BE TS, &F
FREME. BORME) « BERT) UTMAL. i S AR BRI

1300 30 01



BSXZETERHBRAE

China Lianhe Credit Rating Co.,Ltd 71(%{?;]]1’1'5)?]1%2&7]-%

FPRRAL FEAERS) - BERR GUHER RER AKER 1T
KAL) ZETT

1. MBS RS i E

Al (Rl 55 46 1 5 R 55 Y Rl S TERCR AR BE B B 2 B M 5 28
R NS5 Ah) i R AL 55 2 B — S5 50 2 2 a2 i s IR S5 E FE  43- A
Al (14 B 55 X 38053 A DA R AE DX R T 0 800, e b 5% 45 R X 3893 A7 Sk )
Wt A bz 7 A A K

(1) k5544 %

FEE RIS 2R & HAB L. K PG JE K AR = fiEHE
K TEKACER BRI EFRI R . TR AL E . KRS, 2 et K S5 anlk
(Rl 55— M2 e 2 AR, AT AR LR se B K P i, 25 5 T RS A
g MR HE R TS SRR, HigEMRE . s iR
(e 1S T R — Mk SR K 5 Alb e M 28 45 8 43 AT 38 B A 4 Al 2
SR NG AT, — ORI R SR NIVES 9%, 2 AMBIR B AL 5
B, A I B A A R . AR K S5 A K B H AR AT 55
TN HV 55 4 B AT 43 BT o

(2) HRg5valH

TG KOS5 RS X BUE . 2 onik AR A b 7R 2 X 3 6 o 1 25
Tt o IKEAMATERE & (1 DX N HE K 55 7= i AT IR 55, BRLE — @ I X 4 22
Wik g, (HHZ X RIER: EAR, METAHNSCRNHERE, X5
ZE B Z XIRAE KSR KES . ks X2 o et i —IX
kR e KR AR g T sEm AR T AT AL A T 8 o5 A

2. BERT

(1) KALHRET

IBERSIRAKGNAERRS BEW . BRI LS LN MTES R,
HAZ ORI KA BERE ) (Bt ab R )y SERR/ & KPR ) |, EE
T KRG ANV AE i a4 [ T3 A &R, R R AR SN AR B R
(Gl SE AR T 7K 55 ARV AR R R 23 [6] o T~ X BRI K 55 Ak, K

1450 30 51



BSXZETERHBRAE

China Lianhe Credit Rating Co.,Ltd

K A tE ARGk

b3 GE ) A2 BT BT IR XN R R b IR o K AL B B 7 IR A1
BT TR EE R OB NI E MRS 4, T R KA FERE S . Oy
TR G5 A MV I bR S X SR UK 55 T H @ v, it — e IR %K 45 3
PERVRFVFEE R, SIS X IR o K S5V XS H SRS & T RN %
TG, —MORIEHEZATEE . /ElsML. BOT il TOT. BOO #1 TOO. ROT Fl
PPP #i (%%,

£ 1 KESVFEZERN

B

(4
S

[eE=3
WU B~ 7] AR E A A 7] 77 20, g B Lefialk
Ve Gl B E TARZAE 4 Ah R Al B N K A 58
Ji,  PAIA B T BHEAE B O T A O L F S
H 1

ERTEE

& AT A A A B AR
%, Bl A ROKETELEAZ DL H
P ARSI LERIE R B MO

RRR

54
LA

ZHt

BE

A K55 BUR AT A ABUR T 1l 2 e BIe E &
A, KBt iz Mgeh TARA gl se i, JF R
JA AR 1Y 10 i M SEAT R 55 Pl AS AN 2R B A1 P

EE T YN E L SRl S AR
BRIy, RN E e R
VA AL RNZR 56 1) 7K 55 15t

BOT

FEBUR T HIFFVEBUT, Al A7k 55 it H 3247 R
B, IR, A MAE XS E, £ g IR
AT BT FH P Bk s B0 TSCHC B R v e, A
b Hg% ot e LT B A GRE D SHEUT T

AT AT SR ML 05T A B
BUUK) T VKA B AR 2 v Ak
HU, RmANE LKA EE
[y 45 A 5K

TOT

BUG R TR K S5 Bt i 22 2 Al Ak 75 252
fh—228ka, DIRE— e IR i B BIZ
YR, Anlbida i i Bl B . SRS R, HE
PR Bt TC 28 S BUR 7

AT AR AMENLS] A7 R 5
it BURFHR I A B I 2 U
1EEW

BOO

AV AE BRI T IR VBUT B0t ok 55 1, 41T
BRI T A PO ST 2, BRARK ™ E AR A
HBUTIC R R E AL B MR — A R4
iR

Ea Tl A m, FmEENTEA
ST 2 W 55 B (1 HT i U
SR, EERIBUF XX L i
iz E ks E S THE, HK
ERAGH., B%a i

15~30

PPP

BUGTT ARG B A S 2 BARRHE SR AR, it
TR EAA B MK S s, BUPRR T a5
NFEVRFVIRL VPRTHAE — AR N 2 B ek
%

EHTAEBUE ET T HEmn#iE
(K77 A I H BEAT - W B E

20~30

(2) HAbizERES

BRAK AL EERE S35k, MK G Az & BE I 200 AR E K. B INE
B B HERE (BREMID  WRiRE. FELER)) RTFaE
BOYIRR) 5 Beabh, i@ dET5 K/ R AR B 1A B Y Oy 2. EARE R A,
IKSAT B T 95 S IVEAT Ak, 2B A BRI, (B 2% 7 RN
B D G LERCRI, 205 A Bl s mRe @ i ol o AF oK S5 4
b, A K 55 A AN AT 28 A KPR K o

1500 30 11



Eeﬁﬁwﬁﬂlﬂﬁﬂtxﬂ
a Lianhe Credit Rating Co.,Ltd KA WAE AIER T ok

BeAh, EEZEEAML  B T E AL SRR IR TS B B A5 KT
SO ARV S8 R A BB K B AL, MR ARTHEAT ML A S i HE s 4
MAERK S TG KA B RS T3 T BAT ERBORRAM, ok i K iER T ARkss
PR v LAR 1 RERA DR U7 T BE 2R HH RIOK 55 Aol BB AR 208, RRA R
PLFABA R .

3. BEXRE

IK G5 ARV 3B B R AV S ARG & BB . KOl 55 5 7K b 21

K Ia BRI AE—E R

AR 538 75 e dR bR FEA PRI 26 PR E R IR KA
o KIEE MRS . Hrp = e F A BT A B IR T B B K (R
BT 7K 55 b T AR 55 X K %6 T SR IR/, RIS A T 7K 45 N X 4%
7 IH AN L RAR S5 AR S HE 8 26 AR o P 22 A IR /K e i S W R K
HIR R, 2K 5 Al 2 5% et A I e I B BLAR AR . T4t 38 2 S e it
K A G KB AR AR, AT T B Al A8 8 0 437 7 THT 43 B 7 B A
RAERAEHI WA E M. — RIS, FEER RN ERSKE A
WEEHRZEFAHRLR.

T3 KA BN 551278 RUR AR EZEA T REM 2 Tk IR . T5KAE AR
I AR, Horh Il 5 7K U 4 2 R 7K Ak B 2 R 4 — NI T B 75 4 o b
s K G TR ARV K E I TR, RB— AN 7S KRB R E . Kb R
AP, KRR IR AE B AR K S A & E R IE A R R R .

BeAh,  PERE FE IR BERINOR, B 25T il 7K AR AR A HE TSP HE A W i
. HEER M T KRS LB RIKSE, BT SR SRR, Al i e B 5K
JR BRI AN TR 5y, KA 7 488 R S OK

bR BiRiE B RCRSRRRAN, S TS E @ LI =AE R E YO A
S EMERE R R A B ORISR, AL A AR i AT 20 A

I3 KRRE
BN ERS X B SRR A — R, X EMREE LA

F16nl 330 11



BEEETERHERAE
China Lianhe Credit Rating Co.,Ltd 7K%{L\ﬂk’f'§)ﬂﬂ"2&7ff£

B Al R SRS B R IR0 Al AR FEAA AR o X T 7K 55 Al et Jge I M BLTR
=N S o TR R R I B R AV S 75 UL T A R g
L, [ @ SR A BUE RIS B L R R HERE IS . R
IRVE AR Je gt A2 T34 6 S AT BORSRAT M R a3, 25 B Al R Fe s 1) &
BPEA AT YE . Al Az 0ok 55 Hh BT R AT & H AT oK, BEA B
IAFAE L M BOR B 30 A S AR R R Ik, IMEBERE G T a0, AR 5540
JEFE T RETE T [F) OB 58 o = 2 T BEVE T A S Al Al i R R TE,  AH DR HR BT
W ZHMOIS L. W EVELEIL . A, T, BURIH
AR e 5 655 B AR VLHCSE, PR A AR SR J o i it S K48
B AR AR Al R I W 55 58 1R S5 T R AL R RERE T BRI, LA KR
BRI R 4G ol oMb S5 AR B B L BT H 5 BRI S
I LR R A R AR B AT DL 20 4l 10 AR R A R R B AR BT JLAS 5
JEIT o

1. NVRREE R &R
TR NI B B R R IR R A o B B St H AR, R etk 2
AR R B DL Ak S S IR, IR o B Bt H AR al A7

2. ERRHEIAE

H R BT H A] e ELIE RS B Al A e I EIR O, FE0 F1 A b AR R 55
T FAIRE . BLE i E RS . X BT H N B AT DT 5T A
A

(1) BB H ZEANO, BUH @K G, TH rTATPER S 0 g i
LR, wrbwcit gt SHE, I TIRE ttE 5.

(2) BeBTAE Je o BB TE R, BB R IR BB S i R B L, s
Bty A RE R 2R BB

(3) 5 BRI R B LV SIS B0, B e v S vk Rl R s B 2%
KGO, O TREREE R AR BT R IR, BTk MR8 58 I RIB 12

(4) THRIFISEPR T B 7). TUH @il e 5t BARKAMSE
AL I B M Y DUAE S . S RO REIR , AT eI U e As BT F. A

1700 30 01



BEXETERNHERAE

China Lianhe Credit Rating Co.,Ltd 7K%{L\ﬂk’f'§)ﬂ‘i¥fﬁ7\]—/£

IRANSSEIL, SRR EE T H bR SE .

(5) BTRE XS ARV 278 A7 R W oM o NV 7 2 1) T AT PE AR i i B0 T
RO ST H E LR a0 R, R ER R EE BN R S
KPR B R

3. HAnFZm bR R BRI

G WSS o | NS ST nb b AN 1182\ SN N 5 59 NU LR TN
db el BTy AL SRBEMIIW T L E R A FARBERAT R O B4,
I 5 R TR A A M AR R R JR Mgt SE it LA e B R B AR R I L 55
SR S R SR SR RE T BRI o

4. FRR 3 FHRIBEMSTNFR WH)

B, NIRRT AT MRS, BIEATRES . PR A
JEA S BSs I AEAE . — ORI B B AR R A 55 0N AR 2 LU AR, T Al
RTG530 T BT A AR AR FEARDL, PRI 2R FH PR~y 1 S UL e £
MR REARIA 5515 DUREAT FIWT o MRAE IS AT M 58 SR B W b R SR A% 1) A2 4
O, ARYE b= B AR LA BE T A AR BB B, ARAE X A4 R A
FE BT AR M MV AR BRAS AN I DL SR J5 AR AL AR R BOAE TR H (1
B3 <RI oo b R SR A i 5 7 T P et 22 FE A BB £l AR SR 53 55 S 4H R )
FEVE, R BRI L ARORYN . A 555 T AT DL

(B> K5 alb E PP B 55 UK E R

LM EERE

W 55 3 W A5 PP L AR 2, BN A I S5 IR0 He 227 R 1
B2 S, 5 HOE Al PR BLAIARAS . AEREAT IV 55 20 i, B SERE R —
BERLAR ), ALY SRR R R A i A TR L H LA
GEAAT S W55 BRI SR S HERR PR AT WSS IGR I AR Al g TR
v WSS IRRINEARNG DS, XTI A4 LI 55 IR B ) S o 26 A
W S5 40— Moy B R FIIRE G IR . &I SRR I g n] L4
T e R Al = 5 L DU BTRIAR A A A 2o BEY W1 S5 R A0 s 2 PT LA BE i

N

& 8

18T HE30 1T



BSXZETERHBRAE

China Lianhe Credit Rating Co.,Ltd 71(%{?;]]1’1'5)?]1%2&7]-%

WA 2 A AIZE G O X T E M SR, T2 T LR A A
R IR EIFAR . SREZILKKF, & EAEESLLERR DA
—HIEN, AIFIREREGAAERE T RANREIF, B AFRRTERAE
BN JE AL AR A . LEAh, B RCAI WAL W S5 B LS, R
TR A A 55 AU o

2. R E

7 TR A3 AT R AT IV 55 XU A e Al B 7 5 B S R AR KR
M HL 5 7 0 e DA R R SR W 2 R (AR B s, A B A % R Ao
Pt CEIE IR & A0, BIBH, BE e FIe g TR, MUOkak.
il NGREE ) IC B 2 S A = A A BT = AR B I, AR SR 5 R
ESTIF S

XA B R RS S, — NGRS T TR T SR R EE )
BT 55 THUBE 7= AE R P B ), R R R T S TR PR IR A M e A A
BRI, FEXF B I LSS BT M e KT E TR AR AT, R
N HARAEEOR, W E A RELIE S [ E SR TR H . X
TAHHER 73 A w I B B ROl 5 B Ak, RIS R IURE H AR R AT A
A3 Hr

B T B A, MR E S S EME RN R, X 3
OB B AT B A A IOIE

(1) R I

N2 YT A8 ST = B RSO K S IR A RS o A R A
WA (1 LR ok, A BISGR R B R AR X H A BT BRI
—RMEE AR, RIS, RSB R RIS A, T R R T
Eh TN, — BRAIRRSIR, Akt v A8 IR B R . % T
MR UK B 5 A R 1) B AU Y, o B B LA 7 Ay L 2278 R O DA i
JRURS: s = BSOS R T AR A S AE B 7 ey b s DO U A AR DU 4 15
Oty T IR K HE SR OB . RS F <50

XK AN E, KOS WSO T BT . AR K 55 A b [R] e
I ARAH T KA AR BH A 2 i Ve Bl B WA 55, B A %K 55 kAT AT 23

1951 330 11



BSXZETERHBRAE

China Lianhe Credit Rating Co.,Ltd 71(%{}_\:]]5.’1'5)?]1{‘2&7]—%

ISR ST T AR AT . RSOy B B oh T4t 7 BURT B G Al 25, BRR
3 SR T WA XU AR T /N, A T A 30 52 224 b ISR IV BB S g R S
Rp=YES- Al

(2) [l 5 9= e TR

IR ANV [ 8 B — MK K TEKAR B B 4
XGRS IARES, RO [ E BT IR M R R, 504
TR R AT IHE R AT X .

SHEGE TARMI AT, B ICEAE R TREARIRE, @i idhf, 5l /e 2
HREB—8H, @RESIEN, ULSEMKREGEHRSE, Kb, TR 0T
ML H 50 SR P AR TR A3, WiRAARN, WATHES
ST B DA S A5 5% M 2 LRI L, BRI 7Kk 45 Al g Ak i i TR L R
Hm A, R @ TR R BB AR SEPRE I H 5 DX B2 AR B BT
LRI, b9 B0 55 2 R

(3) TIHE™

FRVFA B 157K B R EE K 55 M IR 38 7 W BB i o, 7 22
TAETTE R IV . PRSI O, bah, LAl R — Mt N B 7,
IR B M T A 3 PRSI RN TR OB 5

(4) ZPR7E™

VPRI 75 B I B HR A G B P I S M e, TH B2 BRI B
PELLH, AR R R MUYUOKER. AET. [EE B O BT AR T A
S LU o 7K 55 i ol 388 3ol i % Aok R ASUR AR V4 0 T LAV 1R 990 8 7 o % L 5
i o

BEARIFRFA IR T a0 CETARD A BT URES IS DL 225 7
KiE. WERHILATRIE I, — MARTR AR Rt 55 55 7= B B A, il 2% 8 R ai il
R, 5 R T

BREREELSRER=REX —NOERN ZEXE: RSB~ RIERSE
FEE L, BPERE, BRRSEMEE B RITIETR, RIS,
RIWCH &R Wl AR . SR FI e BIER, B2 R IEE.

2001 330 11



BSXZETERHBRAE

China Lianhe Credit Rating Co.,Ltd 71(%{?;]]1’1'5)?]1%2&7]-%

3. ARG

Al B A G5 K 2 B A 5 4 SRS AN 25 1) 1 25 S R4 T

(1) ARl BEA G 1 2

Al S £ B B A 46 4 TR IS TE O B L SRR I AR E M. B R
A5 LR A3 55 BIRR S A (A B o Al PR 5 SR U 2 R AR AR N T
TR BB R IR B H AR, AR 5 Y2 ST B H AR
VRS LB G TR 1% H AR TS BRis 1R 2 s
WA R AE o A BRI A b A B AN K H AR TR A A = AR
TRANE SR FN I, T b oA S B AR G5y B £t 55 IR PR AR A o

(2) PR

I RS 7 A % AR 5 40 B B LI BB 40, e Aol 53 55 () B 2 R 4 Ak
fiflo BT AL AT A2 BT E AR X S AR AR AR AT R S, TR Y
B EAA VISR . U SR AR B 00, WP BeAR Z 4R AR I T B2
RE o A7 oAb BB R B 00 ZR VEAS A, R PR Al O R AT 6 ZE Y
THEAPP . K AR AU AR BBURE B0 (TR M B4 K JE.
ML AT RS MR (SRR SRR K
PE.

WAL, L EEIGE — B ER U AN G AR E MR A mIE K AR E R EE AR
oM, 0. BRI EGRE (BRAMT | EREA. AFRITKE. BER
AT AR S 7 A BT #BGE K @I B e AR 25 R A
BBl

(3) ffitHfiss

TUAE L B SR IR E T, WSO, PERN GO )
BAME R BTSRRI, HARRLAT R, KR, KGR H NG
B AR ELE, BOGER RS RAN K. 5FEEMERAN
KR, KRR FCR B A EE 5855, WA B 4
EAEFARR, WA BEBUE ANV ST 2 1 55 S A, FE Al

X AR MY RIAST IR RN T AT PR &80 A0, & A TR A,
FUON—A e — /MR, HIgE SR A RN, e SN R ket

2150 330 11



BSXZETERHBRAE

China Lianhe Credit Rating Co.,Ltd 71(%{?;]]1’1'5)?]1%2&7]-%

EARAT B TS DL T, nREA3 B RIRS (B8 IR, TP Al R 389 S A e
ST

St A A A RN DGR A R M I BRI PR B e W T ) 250 4 20
o GIAN, A 25 HT IR AL 5 55 1) DT TG 2 FEE A 2 TR A 28 XU ) BT 3%
22—, JEK A G R AT R .

R 55 B FR R A B %, ARG R. AR, —F
SESIE O | =ik Kl N VR B NI S 2 N R N i L i L L VA
HIEKIARAT I HAh BT R AR H A A B85 . XK S8 Al 5 55 1K 43 A 2L
BRI MO A AN, WK, HIFS S, SRS RIS,

UbAh, B RN A FAFE ORI ¥ R DY R A B (52 Brfoi 45 1t
RN R EREN » ARGELEMAGHE, FEEPEEN: A7
153 55 53— 5] [A) B P T IR A OR R R B P B 20 ) i % R o — B2 B PR
HRAT R BRI e 1 55 27 T i 8 R AR A B ASE B T S R 3R A A AR 1) A
FH 7K P36 5 PR 521 o

(4) HRARR

TEB AN BT AL, A BHE R B E L T fas:

RS AR = (KIS %) /1 (KI5 25 +30 W15 55+ B
AHEREED X100%. 1ZFEFR B2 A A A, i 0o N1 1 %
AP, — MR, iZdERR A, ARG AR E, s R
i, AR AT BE R AEFIE AT AR S MM . AR FRIC, WAl THT I 157 45
BRIV, R85 AR RN o AR A 55 S R A FE i dR bk
ERAERLT -

KI5 AN R=K A5/ (KIS +ITE BB X 100%.
Mk KB A, R OYAE Ty B R A P S b bR A, &
B A b K5 55 AR B, Sl s NIRRT, T RER A RSSO AT. st
EAEW A PRI 55 B I AR, 1ZI8 bR R LT .

PP R R = U SR 77 B X 100%.0 %485 S L ) 2 Aol 4= 3 % 77 o
Z KB R A GTR, 2 KEHRETRARR, LWk &R, 2
fRAETT, LA R AT & AV AE T B RN R 2 52 O3 A2 BE (1 B AR A . % T ax A

2201 330 H1



RQEEVBEBEEAE
a Lianhe Credit Rating Co.,Ltd K4 AE BB T ik

TRAR AT ARAE, M7 R S HBOR, — AR HE AT T 25 (R K A D b
HA TR E R AR A cHfE

RERGESRBRAGHX —NEERN EZXE: FEASFHE. FR
MF RGN . FEMRFEIMA. MFERABUKERRLES, FHEENR
M. IRENRSEEREERRES.

4. BHIRES)

BARE R g E AL NS oot SRR EEAKCTEZ IR
SRRl BAIRE 25 R NI B AR o B — 5 T SRR
AR ARG RRAN B AR 1 DL 53— 7 T 2 B AR OR R E 55

(1) BN A B AT 7

BV ORI B ) 75 45 Al 28 M 55 R R A stk AT 0 A, A
VPR E b SN — % R B S N A AR S W N e BT R EDIE S IO
IR AR S AR ZN G, 28 Ml 55 AR BRAL) Jl Gt R EAT W R0, A SE A A
TRAER] EE SN RIRRE TG K, W] RLS R Y Al 227 ) 2l A AR E 1Y
T BRI ELUF R s i — Sl i AR S R s, TR s H Al
Tk AR, WiES Al geAE, WARREET S TR R, EE T
FEbR NI 3 FE NI KR AL ah i, B 5 b 2B S Dd 455 0.

U SRAT HAdY 55, 34 5 B HEA ML 55 NI SRR E

(2) WAEHSLEHE

JRATT T, XA IO 55 B A B T SCHE I U LA SR 25 52 A0 o0 A
HE GBI GHRA . FHRGILE, BA. AR LS E L,
I FH AEG 73 A0 B £ b D 28 A A T PR R S R R g2 AR 5 4 1 5 PR

EMLALE = CEM RN -ENE A B A D 780k BN X 100%.
ZARAR M R AL 2 RCR AR, S T AR & E ML A NRL e R DL
Aol B S 2 E AR IR I BE ). — ORI, i FRbR R SRR, BT IR I
FTabr BT\ R R, RIE AR [RAT W N BEAT EEAE . 7K 55 Al 32 X 3K i ik
VFEE L e W T DA FLZSR b Z 3 K, — IBAIRE T 20%. ELA
R 15% /A AV o RIS, 75 2 R ORTE 7K 55 Al A 4 A 5[] I [R)
A RE B2 37 IHBOR AT 1238 bR s R 130 o

2350 330 01



BSXZETERHBRAE

China Lianhe Credit Rating Co.,Ltd 7K%{Eﬂk’f'§)ﬂ1{‘f&7]’f£

IR 2 Y A= CHY S 9 P+ 55 2 I+ B 0 T+ A 2 DD 78k s i N X
100%. ZARFR AL A 0 9% FH PRI RE 7, 7K 25 Al — i 0 22 e 5 10 2 FH 5 0 5%
WM. — BOK S5 Al B B AR I IR % F v o OB, A R D 22 7
XK G5 ARk A A BE I FEMAAR , 7 O KB 5 B Ak T 1) 3% F 0
A AR e T K S I H BRI, RN E TIN5 9 T — OISR
K REZEENT, WIRZHERIE 10%L 0T, R0 2% ¥ 6 R 56k .

(3) FAKF

HI T K SSATAL A SRR 0, s U 5, A& R 2218, 2w A
) Sl U WU AU AR e, R AR IAE B AR A s B, BRI
TEor M FIRFL H R O AR L. A, KT XIAE, B2
LIV S5H 5K 7K 55 Aill, - BB AR AL X A LT ) S

PEAME TR STE R E KB I {45 ol AR BN FIAE K, 4
b HE A TR B A R R SR, 4R T T A R BRI K R SE
AV I H il AR, 3507 5 TR 8 bSO N3G KA 0S All A7 F K 72 A
(RIS o

SR g R= R RNE 2 AR B S 7 T & BRI 65 55+ J
JAMIS) x100%.0 3X—48HFR AT S Bt Al DLHCAR A 1 4 350 58 AR SREUR I 1) g
K, AR bR T AL PR R B R A, WA b e PR 3R AT R AW R
WEE, 2R e T A PR R SR 2, AR E s 28
ARNEH), BARGFAEEFEFFEERNIE . 2 PR e 2 — R R AR
NEE & ES (N

VPRI A =1 R BT B3R X 100% 1% 5 b5 2 1 B FRD 2 il i AR L
i SRR T o IX — R 2 B BRI RE I A% QAR bR, TR BEBEARIE i
R 8 B KA BRI AR A H B, 8RB, RURAR T 5 Z Ak
PITRESRAT RO B s AR AR BB AR, D) S e AR AR B AR S A R S IR
WEAFOLN, ZIRIRN & T AL PR B a2, PR AR bR 5 RAT — R Y
AR ZEAH AL

BREBREAEEEANGEI X — N ERN EEZRME: WAMAERE. &
IRt kAR EY, B AN, BUFAMERAR. WTRegett R BAENL,
BEARRE., FHEERRES.

CI

2471 330 11



BSXZETERHBRAE

China Lianhe Credit Rating Co.,Ltd 7K%{L\ﬂk’f'§)ﬂﬂ"2&7ff£

5. W&

I RAE IE G55 LAY, VPR T E a B AL rE — B S A vy
SRR G, SARL BRI AT S5 A LL RS, P RL R R AR S
SR G %0 42 3B 5 45 B R AP R B

(1) &EES LRI

TR ARl H V55 B B R SRR, B B USCL Jo A w) DA H 28
— MR, KSR E A RAF RIS . R BB AR 4
WA, BLE . b4, BRREBUNAE R L ETH . W B4 5
ST, —MRAE “WEIHAM S S BRI BLER R b, BT PG

AN L =R B 7 s SR AE5T S U4/ B SN X 100% . 1% — 4
PARE MEA TN EIEREEE, Mz 100%0, 2 RSN ST IR R 1K
0, R,

(2) #HE. FEESN T AER AR

M RAEY TR ST R SRS R BN, A P AR K B4
TR, TESNAF BRGNS EFPUE R LM E & TR WER
I G R B A S AR S BB, W LUE AL AR S R N I R )L
BERAS G L o

BRERGESEISRX — NG ERN FEXRE: EEEIALSRA. &
HEFRERIE, HERAK, REFEHHEHRAN . R RFRERAE,
BEESRERA . T REFT LSRN

6. f£fiRES]

Xt Al AT RE J 25 AR IR, 2 B T Aolb 2k B 2 65 55 g
I HARE Al LU (5 55 B30 e S BRI, 45 ol 208 B Hr, FIARSK
NI B SR B T TE AR ERE S, T A A M A R R — E I
ST RE YA BT 55 (1 Rl REME K TS FESE

(1) rEHIEEmiRE

eI £ e 70 S A A2 AT B 26155 1RE 71, i RAE I i R oA
SRS B IR ) 22 A LRI R AR b e 55 S 2 1 B e O A

B E AT AL B e Sk S B A, TR AT I R AR AT AR v

.

2550 330 01



BSXZETERHBRAE

China Lianhe Credit Rating Co.,Ltd 71(%{?;]]1’1'5)?]1%2&7]-%

BUTHRAE, T —BoRIE S .

SR AT FE B BRI b L I 4 S B 4
ZE WS TR .

PRI G55 . (I 40 001 5% LU= 4 S5 0% 7/ s )
AN B UK T B4 0 5 55 IR R A AR BE

Wt R GRsh b R=sh % = & 1H /R sh 7 At X 100%) Fidsh %
DB R= GRBNE =& -A7 10 A3 5 A X 100% ] #B A2 B e Al DL
) B AT B G IR T . B R AR B HL T E AR T AR, R
PR 5

LM eI AL (28 RSN 765 =28 1 3) I G & 3 3 3h
G TEx100%) 72 ik — i B &8 Ile 3 i g A sl Ut b2, el
UM 40 5 A 52 ke S Bt Al > A AT S R B (R B T o K S5 Al ZKolk 45 42
BV R AR E, AR AR S N i H 5 A

(2) KIEfine

KA RE 7 (1 70 A 2 Mk 2B K 6 55 A B RE ), B Bl Al AR R K
Wi fe 1. i EEE R IE IR A EBITDA | B 5%, & #6i%
/EBITDA. Bl Jx 555 17 56 5 5055

EBITDA F|E %% (EBITDA #|E 5 4=EBITDA/F| S ) M4 fi %
/EBITDA, ¥ Bt Al CUE B . 9T 1H B B4 A1 Y 28 £ 08 13 45 AR BRI RE 0
EBITDA F|E {530k, 4#5i45/EBITDA (% (34 EBITDA ANIEMEN) , 4
N RRTE AS (EROR,  IW45 sty R R s A i e Bk

AV 2878 5 Bl = AR I I I B R AU i 25 (R R B A 5 (B HED

195 Wishbba, LA,

f155) R4k

re TR AV EETRE A A B B R bR o 3K AL AR B 0 A R A Al £
PLRETT AR R . D9 1 SEUF 0 T i xt 1 55 AU DR B, 3 mT LA 23 A 5 B i1 B0 <

REFSHIRR.

RIS EEIE RE SR — M TN, WORA KA, BRI AR — E N B
AN S5 BEAT T, X FLAR T RE JrdtAT o S AR . oK Sk S, BT
s B R i th, Ml Al eess, SR KGR 1fatr—M.

A M 2 5 BE 773 N2 RE ARk W] BE SR AT B HAMAS I SO, B BAAEARAT IS -
SINS BB L PO MR BCIESE o A 70 M HoAl S SO, /5 B SRR

2601 330 11



BEXETERNHERAE

China Lianhe Credit Rating Co.,Ltd 7K%{L\jk-4§)ﬂi¥£&7}—/£

EETE ATHRAE I B (555 DR B AR LA 4 T o

(3) BAT 1 fot 5 oAt XU

HoAth B R F AR ML A S0 G AMELR . RIRUFIASE) M B itk
HJE T, $RALE R AT e 225 ol RIEAE 55, Rk X SME ORI DL
TEBRPHRAR O IME R FHOREEAR . B R B DL . X T x4k
HORRBEOR, R, R R URAI T, HAT W X B
DRI 2 A E AR Aol Y I £57 55 36 J9) i A 2F SR AR A VRS K i B 4l
B 10% (5D PAE, HAT ] sBOR 10 R 5 R I, 75 R SE P L
o3 M HL R Al A5 FH AT B2 o

KREREESEEMEIX—REERN EE0H: st #3hthER,
e/ LSRR B IHElR, £FF%/EBITDA SFKALGREIHE
PR, BEBEEREE. HARHE. BRORRIFRAE.

7. BEA T 55 K 7 #r

Xt T ERBK S Ak, BEARIR T2 w R E R R SRR 7] B 5 SE R
155 I ERIE = A BOR R . KA S5 MR R 8 B (R L 2
REEHD B AR LB R D BUB R A aE G L BET 2 R I 55 R R
RAETT WA PP BEA R A% O T AR EERE . SRR, R
Rt BREAF] B BHE AP I AL, B A BE A R ML S5 2 E 1 L. A RE
i BUE B A R AR R 55 AR AR B RRE ISR . A R BE
PR T AT, H R ORTE R F A I RS B S A T AR B RE AR B
oz it o 2 AR B 2 R RRAT B IREBUME B R AP O o 25 BE2Y 7] B S B A /)
AR ST, 655 MR, BRI, FINXT & IR T A7 H 4.
FSAEEERE T2, WAV BEARAE R KR 52 21 S 500 o

=

\

O\D MR SCHF

TR G5 AL (MR SRR AT N B AT T BUR SR 5 IR SCRF

o7 L30T



BSXZETERHBRAE

China Lianhe Credit Rating Co.,Ltd 71(%{?;]]1’1'5)?]1%2&7]-%

TR G5 MR AT R BUR SCRF 3 228 R BUR SR BE /I ABUN SCRFIR AT REME £
CREVEG LA E A T 2L b, A5 AW AR P IRBUR SCRFFE I, A2 VFE
P55 2 ABURN SCRFRETIONIR o BURFSCIRFRES 5 TH, 22 B X 22 57 L BUR
MBS AT 5SRO 1B BRSPS 5 R 5. BUN SCRFIR T REVE Ty, 222
5 B VE ANV AE 2 MU BURT R SN 21 28 5 i oy B M A AT R B, g SR ERAS S
FEIUSE PRI DUNVEAR I SCRF T 305, B WS T 5% (1) 2Ff
BORAE B A GIEN . W BN SRS DE 255 22 5 T IO RP R S RF . HSCRF 1R
K () BBUGUFEREABUGRIL L (3) fifsBuah i EE,
BON B SRkt A (4) 7R$H—E A ICIREE, W Ft (s B S Al Bt ol 2
RS (50 XM BUFKIZE . tha . BUARBBUR ARSI EEFH, H
BANGUE T R BN E TS T, WO 2SR A R (6)
FABA = .

TR G5 DM SRAT B IR SCRF 2 BB RIS AR AR SCHFF IR T REdE, fELR G
PRAL LA BN A 2 b, A3 SV AR ARSI, RV ARE
FHEE A AAE PR BLON IR R SE 007, BB BRI AL PR T« 2R
WAT AL . SEGHRET T W STIRDUAT AT R85 e e 7156 . AR SCHF T BE U7
T, N5 SRR VE AR IR 2 B B [T SR M A A i s v ) e 57 R i 224
AR IR AT S (1) B R T e ]S H A2 o 2R BRIk %
fllg s LS5 R B E R (2) FRAGIRATESL . B RIS AN 55 SRR 7
FER, FFA P RFFe S (3) BRI LRI A fss R Mm iR, s ik
IR WA ROV LS5 OF AR VR SO 32 0P AR (4) AR EIRR S T4
Al 555 R R AE A SGE L5 (5) HAlR R

JEU ) = 52 0P A P S 2 DABUR SRR RE T S IR A PR A e 9 PR o

2871 330 11



BSXZETERHBRAE

China Lianhe Credit Rating Co.,Ltd

R G- b A2 R IR BTy ik

B 1

EHERRE LA X

1 EEKMERSZRERLET X

BB RS R KIE SRR N =FNR, F5RRN: AAA. AA.
A. BBB. BB. B. CCC. CC. C. F& AAA %. CCC % (%) LLTFEEHI,
T—MEHEHTH “+7 “7 FF5 TR, R et T A%

A5 ST 5 AR TP S 29 0 SR AT, (5 &9
e B S B T VRN GOE AR F By, AR HERR S S P G R

[RIA]
HARSE R E NG LR
ER%S% X
AAA BEEMIS INRESINGR, FEAAZARIZE GRS, 2RI
AA BEEMISIRESIRGR, RAMZEFF B K, HLIBRIRL
A BEEMISSRETIRGE, B ARG BRI, MR BUR
BBB BEEMISRET B, RAMATAERMECK, BAME K
BB BEEMIS RIS, RAMATHERIRK, WA MR
B B I RE T BORHARA T RAF I GEEASE, MR R S
ccc BG5S M RE IR WO T R SF IO 85 0 58, S ZOBE S M
cc FER B AL ATERAG ORIPEUD,  SEAAREIRIE IR 155
C AR

2. WFERERERLET X

PRI BRI RS S AR — S LA AT T A R] REVERI PP . PR
WE Sy NIEH . U . KRR AN,

PR RE X

IEH AFAERR AN ZR, AR ARG TH A AT REPERCR

=y fERPIROURERE , AR OREFE 5 PS5 B AT REPERCK

wali} TAERZ AR R, ARRAT HI SR B I RT BEE RO

REH FEPPREE IR S R 3R AN REMA PR A, AROR(E SR AT BT TR B e iy

2951 330 11



BEXETERNHERAE

China Lianhe Credit Rating Co.,Ltd

oK S A5 AR ST

B 2

FEY SRR TEAR

EIRRFR HEAX
HKIBITR
PRI R AR
EEFFER KR | (D 24 80E: #KE= R B / E1x100%

BB IR SRR

AR R A KR

(2) n 4R WEER=[(AR/ET nE) (1/(n-1)) -1]x100%

KEWRIEN

B S GURUE e UK

EDESON /- P2 NSOMER R85 BSR4+ 22 NSO 17 )

FEBR TR RE | BV A P77 B4
B P R RB | E LSNP B
BLEONLE | R a. RO 55U B &/ e BN < 100%
B FIEIR
BRARGEER | GRRNE+S AR 1 O E BRI 55+ 655 ) x100%
ORI/ AL < 100%
EMVALEZR | CEMLEYON-ENE BB B 78k S <100%
RESLEEHIERR
PR | UL B BT X 100%

ST AL R

SR 55 KIS+ 55+ T F i as ) x100%

KI5 A R

KIS (KRS EERG) x100%

LR ER | HLRREY FTE F AL > 100%
KEMEREE S1iE+s
EBITDA F| 2. %% | EBITDA/F|EZH
404555/ EBITDA | 4= #5555/ EBITDA
15 ERME R AE S11E 4R
WA | WA A TSl R AT 100%
WA | GRAE AT ARSI E 1> 100%
LB G | EEESIIE R B S8Rz G x100%
MER WS | e/ R

T BUESRBE =18 T B 58 oy Mk e B 77 + MO ER i+ MLAC K I B3 o (14 2 ACEEAR
FE G55 =T B AR+ 22 5 kR 7 53+ £ P B AR S 1 i+ ML AT SR H+HL At 55 55
K57 55 =K B R+ AT (55 AL B A7 e+ A I 52 55

S HRAG =R 655+ 55

EBITD A= Je A+ 5% FAL A S S+ 5 B0 37 [H -+ P BB 37 I+ e
AESZ =B AACA] B 52 i +3% AL B 32

300 30T



