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2023 FUAk, HHREFTLEETEERBL, GREFRABERERAEK, L2
BEHEBHEE, FTRREERIERR, KRZE4 2011 FRURIK, KRBT >
FIREAR—F K, FTLFESEME,

T KK S 2023 - E N A BT IE SR B A, BN GDP [ K 5.2%. [FJH,
S EE BT ORERF) SEREE 3.0%, FRELsE. Hr, @R EEN
8.24%, IIA[FI L T B 3.28 ANE 45 i, ARG [ 52 BF 7= $8 R 3d SCHEAR AR s 24T
SO ZE H B &R, Py i A TR #2023 4R, EFTTE L
AR [F] B R B 20.40%, it TTHIAR [F] B R B 7.20%, SZUL52m, R 3 55 b= 35 52 33
9.6%. 2024 7 1—7 H, A [E b E B R0 58 UG E N 3.6%, Mo, FEgR vt
WA 8.14%, HIEFILL TR 1.27 NE AL 5= R 3% 5% 50 U 3 -10.20%,
BEFELE TR 170 DNE R BIEER T ARREK, (AT A AR e
TR IHE B, AKYRAT I NI 5 SR 59 . Filit 2024 LRI REREE— B TR,
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AL Hoh, 2022 AR 10.8%; 2023 4F, 4 EKUEF= &y 20.23 {20, [F] L
& T F% 0.70%; 2024 4 1—7 H, &EKJ &N 10.01 120, R T 10.50%. +
E K Ve th 25 Bt A Ly, BubE) 2023 K, AEFTFEK R AL T
PERE 18.4 AZMI/4E, SEBRPERETERE 21 2, KR BEL RERIF R TN 59%, FILLH
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2022 ELLK, KU WARBAEE AT REKT, 2022 F—ZR1E, ZETHE
T TR K YN TSR IETE, KV AR D, PR LR T (B
B 7R B 5%, Bt TR Pk Y b s A 7=, K8 FEAFRRak B TH &
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2023 £ ZERELCK, KR TR SRIKE A KU, ARV = M A 4ERe i 5 A 308
FEEEAE, KREMAGER S, BOALE TR A 11 ARG, KEITIEA
REE, BINESWEA RN, KRR LR SR T R . iR E T /KR l, 2023 424
BIKIREEAR RN 72%, #2022 it 3 AN E 40, 82021 w15 M E s,
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www.lhratings.com  #F 7t 3



Iﬁ::a:ﬁ
LianheRatings

PN IR A 77, KGR LLA BBl T (HA2 NERR RIE, EREmA T
Wy, A=[E T 20 N0 Bl AL R ATET— R K TR R I AR PRI, BORER R KK Al
WAV 2 R A, KR R LR R, 2024 48 5 IR 6 ARKIR %L
W T FE; 2024 4 7 ALK, ZEiR LMK RS Z2m, N RA b, Kk
FER AT . BTG, 2024 LK, KIEFERLLFLLA BT TR, (A4 T8mmK
Vo mEARBX AT SR, KM IEIRALIZAT

2021 ELICK, KUetrig &l 7 HECKsh, Hor 2021 4F 8 A, /KIEATILT
e oK IkAB 25 32 REFE R S BURSZ A T T F, SUiKefitfRfa s, SR Mm%
Kl Bk sEm, KYe s Lk 2 5 sEBm . 2021 4F 10 AJE, SZHEmR AN KR T 1 52
M, ZKYEIMAR KIE R . 2022 45 1—2 H, /KIBMHEIES: 2021 i1 [R1 95 78 gk 4k
TR 3 AR X i R, AKJe i /Mgl ot B 4—7 H, 275 it
ANMZEER TR, TR TR, KRGS sE g mE, KIS 7a8
P 8 UK, Rl & EN 9 H, T RAFTIKE, HE7>H X B2 AT 8 5 4
WFRT GG TR, KM IEEIFZER NMERE T HEA 11 AJE, 524b5 & i
TR RABETIRREE, AKJedE IR, K& EE R .
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XK RA — €, HmTEAIEM; 51— 7, KRN CHEARIR,
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IKPEOT M QR SERE N N ATIBIE; 2024 5 4 IR RIE] 6 R, KIEO i/ MERzhE Tt
— 7T R K AME B RS RO, S KRR LK E RN, S — 5, AT MEEAT
B RCRRIET P b, AKYErT R TR, U IR S 2024 £ 7 LK, KIefr
F/NIEREN TR, BRI RBEEG KPR IR A TR AE AT

(=) TR ER

2021 F AR, KRATLEFHBZFTE, L+ 2022 FTHAL, 2023 FAk
;KRR HATHEL 2024 F—FF THLL oG, Wt 2024 FRRATLR
&2 FIFAIFET K.

AT RRZE T TR, 2020—2022 4, A EUK VAT IE NP B N %, FIE S AT
WA E RN ZIEE N E. Hd, 2022 4F, 22 RFEFRRIESS, K-8 E TR, K
PATIEN RN R L) R F% 11.66%; B 7K Ve i i 3l R AT B AN 4 i 72 9 5
e, K PRAT ML AR A R G2 R B 60%, 17V AS SR 2R R LR BE 2 8.59 ANE 43 A

2023 4, VENKVRAEF= M B E kL 2 — RN MRS A B 5, Kl A 7=
FRAK S, AR KSR SRS T FRia 3, A HE DA% 3 22 R, AR A 3N T B
BB i AR A iy P 7 S 1R F 48 7K U0 A b 8 ) 2 ) o RR A 0 B R A5t F b i KV Ak
B, 2023 4, ERAEN SN F L TR 10.93%, FHE SR E R % 22.68%,
I AT PR A A B 29%

2024 4 FARAE, KRR/ NIR B G 4R SEa T, ERANAS B BT FATEAE T
fr, 2024 FF—2fE, FEKRG EATKESENL GBI EE T 46.94%, FE &

B LE R FE 154.19%, FEESATZ B 5 68%; it 2024 /KPR AT LAY 5 4%
IEV RS RN
k1 KRFLZFZAZFEN (F42: 1)
[ mAa | ows 20 5 225
BN 9960 10754 9500
EilbEDSE 1833 1694 680
B RE R 18.40% 15.75% 7.16%

FA KRR KRETRA
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RN 3T RRAT LGB AR T RE S, 2021 F KN KR8 EL#KEB*
BRTHHATHAEALEESDTR, SRRLELBA 4 —2 F @Y A,

KPP FE R EM R R A KA A2, REAKAOEFEMESEE, B2
KA AN AN IRV, feig il — & el A KA B, SRELEIA R, fERiAH
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RASRE o KPR o E B RGPRRLAN S ) AR B AN i 7755, K70 7K e Al 3 i A 9%
R E A DASCELES S fi T B, AN I HENARSE , AR AR IR EEAN K KAl
BRI HEA 4 AN, B 4 KA AR AR IS 7K e Aol A 8 A 7 A A 27 AR R R
BERMHAETTIH, 2021 4F4], IR IES: 2020 FIRFFLEERmASS, HAN2 H,
BN PR R BUEZESE, RN AEBCRE 2R R ARSI T, BORIU et
REIZAREIL, R RIESET, BORI% 2T Y. 2021 4 4 , FEEEDIERERE K
NN SRR SET L, BRI e RO E SR T U Bk, BOR (=i Rk
B, BEORM A RREE T B 7 s E . 2021 4F 10 H NAD, BEAE R A% R 4 BRI AL
TIRAFAER LG R, BORM IS THR BB KigE R, BT 2021 SRR T
PifRdn. 2022 4 J¢ 2023 F LA, BURMMR LR T 2008 T s, ERAEJLT
TR PR 2 A A BN RARAE B 73 ™ 4577 s ™, BN RN ek K
AT FRF TR E M 2SR, B 2023 £ 9 H M), BORHM% /Mg
FiRE RIS BEN N AT 2024 £F 5 HRLOK, BERANHE/INE BT R 482/ NME R AT .

B S5 2015 FVRERMBARR (Fiz: 1/08)
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2022 fERLR, it BRI RN, AR (D AE B AR ST R T
B K YR B SR I A P rd A (TASEERE (20200 201 =) py5&At b, 4
WA P BUOR AN BT LAY, » 256 4 ] & Hb R A () B AR B I BOR FUK A AT B LR
2023 AFELLRKVBESWE AR PEERAT ) BEdE— 0 i JEEIEE— 29K, $ATAREE N
BEs = peBON S TP EBARBAIT S ——=or. M, R ERKEE
PR 120 Ko [FRS, SZRREFSIETEEm, 2024 F 2R 2 AT A RIE 6
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WA P i, BN 8 0 RATI 2024—2025 fEASIEIS IR E, JERIEZS R IG (s
FERFIRIE G o Al 2RI SRILTIREM, o MR T AR AT R I AR R, i
RIE 3 & FEAEE 0L E F15 4.

HRAXFITRKRATIRIEL TEFR L7 QLM AEBOR, #aiTL
FREBRAR; PREFFTERREZE, FTRZREEAZRERE L,

2020 4F 1 H, TASHEKAT T OKIRBET I ™68 B 3L/ Eg A E 2D, B
TKPAT I = RE B H I H FIVEH . AR ZR. B bpl. BEFREF. 2020 4E 12 H,
TAF B AR AT K Ve BEIGAT = e B e ST S0 BT R Y, b — D3 = e B 4 L il
R EER, AT B SO B R S0T5 Y Bl v B o XIS it 7 e 2 46 (1 7K Ve kb e i H
FEREE LGN 2:1; L TAERARI5 Yl vE A XK e R R T H . FEReE
Heil g 1.5:1. 2021 4F 7 H, TAFERA T CLAFIE AT 06 T BV AR K Ve BT
V7= i B e S I T ) o 10 RN B KPR EBAT ML= R B e St k) (T
SRR (2017) 337 5) WAL BEATEIT, XHKIETE e Re B i LL I AEEE R T
VAEE, FRRRI T RSN RE R AR 1A E AR P e B 3 R ERR T . B 07 e B s
TR AR 2013 SFELISK, BT =4 K UL KVE Bkl A = AR F T
BB , GEITANRATA “fB7 r=ae” bk B s e m B M .

202446 A 18 H, TASEMEITER T OKIBBISIT I fE B # i /rk (2024
A (ERE LAY, AESRE DA AT K Ve B 4 BSR4, X DU L 7K
PR ERAREH Tr=ge B H T B e (/K SR A P2 4= B A Re i o i ks ™
IR RRUHEY K RER /KB ARIIE , B LB ORI, e e B i
FE, SR E s BT PR LR RE R AR B (T EE 5 AT BE ROR AT K P R i
KF (2023 FFRROY BERMZK VR BT ML BERFRAT 7K 45

AR, IPRAKIRAT L 25 P2 Re iR, 28 X R AT 1 BCR S, 46K
ZHATHIX ZRAE “PY A AR H e 2500t/d F DLF #RHE =28, 2022 4F
LIk, B EaBIE s T 25000d LLURBEIZE, BRI T #Ir-gE, Aok
A7 2500t/d J DL B = Be A EBRESLR Y, T AE “ DY AR et IR e 8.6%
LA

M& “aiL%E” “B b fa” BIRGGRY, RRITLHIEGRE. REEKEH W
#—FmK,

2020 4F 9 H, LT REREE KRS B, dE AR S AR E X H R
FEDTER 1R, AR 14 T 2030 SERTIABIIEAE, %5774+ HL 2060 4F H SE Ak
Al 2022 %11 A 2 H, TMAVE B, ERRBMMER LS. AEHER. F
5 A 2 BB 1A BN R CEEM AT ML BROB W St 5 52 ), <7 RV EZE B AR N
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“CTPUTF A, A PSSR RIS B Rk R, AT LT RRARER B R RR AR,
IV BEF. PR AEE S S AT BERE . BRCHECER AT R B, KU BORE BT 45
A REFEIK T BRME 3% A bo ATt AR, EEMAT LSRR aR SBH AR = bAb SE i B
KR, SRR RO RIESE . JEAR R S O NIRIE I R R B AR &R . B iR
2030 - HT AT SEELR IR IE 7

2023 47 H 11 H, HhRATRA SRR R R RGET T (GSTHES)
REFERUZ B A B [ B HE OO 1 L), Forr 4 H, A RERE X% 150 5 1A B HE SO0
DU S PRV L a1 =P okl 7 Y S e i oy = WO 1Y G B O e X i
B, MR TRHEBONEE S TR T B, g SR SRR HE RSO i AR AR A3 2
B HEBON A, ] B R B HE O S B AISR E, SER BOT 7 el AR RRIR BRI, PR
A BRVRTHE P () AR, T AT G RRUR A A B I SRR 5K

202348 A 25 H, TALAUEEALES. ERKRBASCER R WBGHE. ASK
BEER AT H5 AR 2 @A B ITHRE BN CEMAT ARG K TAE 7 %) (BUT AR
CITAETEYD, % (TAETR) e HE DR EMAT PRI K R R A B, B
IKVAT MY 5 S BE AR AT BA 7= 88 5 LelE 15% 00 Bk B Aw, 58k — 25 B #f 4%
FERE B BRI DIEIR OSSR RE s KIEREFE TR TRESFRHEEH],
WAEMHE KT S P2 e s sl 7 LIRS BERUH L 228 8 KPS 0 Aa R, s
Ze KPR IEA =, R s B %

2023 4 12 AJK, TASEMA (SRE M &8 R RS 2, EREM
TP BSOS BSR I B, SR S, A HESK e AT R HE s i g 5, Bk
JihERE AEVTREL ST AR B A BRIRE K IR S5 Tl AT i R A s 4 T
PRI HERK VG S PERe TR EE LSRR M IR L], 3 — P K S A
g Az =

2024 4E 5 H, ESBEEIR (2024—2025 FE T REMEBRATEN T ), HAPEEM T
TREPEIRAT SRR, B 2025 IR, S EUKIERRIF=REIEHIE 18 2 AT, KIetT
W BE R T 7K BA_E P2 RE o LRk B 30%, BERCIE /KT BLR 72 6 58 B AR i sk v
IR RAT5 YR I6 E A X 50% 75 47 7K Je 2R BE 5 BB R HE G GE s [, ™
PR G A T H HEN FEHEE AT BE B AR 0, PR KR JEORHE AR, $E Tk [E
PRI FE4) R IRACR K

FE “RBR” + X7 BURT, mARReAT RS ook, BEAE 7 fe ™ #s 2
R AKAE = 26 ) Bl B IR B T 5 B B P A, KR AT Mk BE I R 15 L 5Ok B BTk, UK
Te AR T I VR VRV JE 7= e R BB A BT IRAC & Ak AR = 2R B % 9 4%
JE 770 AR, AT REIRHE BRI FH 203 5 T K 58 i (1 7K e A 5 A 354 B I B R
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AT TR Z ARSI BAE PG A AT BR 22 =) CLLT fai R “ Bk & B35 7D Firfy
REATEVER], ARFHUGAAN NG UEMTE B RRATR AR W5] HA0EY
Wb “ERE PSP A IR AR 7, HARS ARG AT A2 = m gl . A
Bl REBBANFECE Fe R A TS 1, 1 TR R OR B 17 HOE U ST AR A AL
A

A TR (S BRI T AT BORE, BRG BHE S I L5 B AR se B
B A] FEVEAMEARTORIE . AHT TR S Fra i Bk, 8 00 S S Wbk 15 B3 45 Tk A
AW TR 2SR, AEES 2 R, AR s A B SEAIE S AR P B AR 1 2
B .

FEARATIB LU, ASHIE U o o 845 ST W AN O AT A N5 B . Bk
5 BHAE XL P AT T & B HL N T A — D) Ja RA R IR AT 5T A
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