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TobAP=E%, REARBREZ. 2022 F 11 H, FEMECLE TV EINE R EEK 2.20%, 8k
JE 2.80 NME S AL FERZEE R T HRARFEEFELM: 1-10 H Bt RS 3.80%, ML
1-10 A [El7% 0.20 A 70 s AT, KA PG hne [ B s g B A Itk 1.90 4~ A 70 M2 5.90%,
WASTFR BERFFRATWIGIE I KIS A Frmbi. i V38 in e 5] L B 517K 3.20 AN H 40 & 2.00%, H
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BT R & & G A B2 3G {8 R b e b A AR T B s G4 i [F] EL B Rt — 259 K
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HRELFFEET X, ELFRBERHEENRERERZIHEE. 2022 F 11 A2HmEEL
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EIE G 8.94%), T2 BIHMNE IR S S0 A A R . R DI T, 20 D SR
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3. t4&: PPI GLE4RE TR, ARMXETEVARCR/MEFE

CPI 5T, SZE M. FATER R & 2R R B HOE ML m g2 m, 2022 4F 11 H CPI A LLik
TR EVE 0.50 N2 S A 1.60%, FRELH EH EKk 0.10%5 8 T 0.20%. Horr, e fis &% L1 4k
BT, A ALA AR, RIS PR Bk b, R BRIE I VR SRR A T A B URAN
W& [R Lk R 4k 22 B 7% . PPI JFTH, 76 B E3E0eng ~, 11 H PPI AELFEIR S B FF-PAE 1.30%; 2R .
Al A OEREATAN Bk, PPIARLL Bk 0.10%. MEZATIRE, BORGRME MR, 4
AT, ERIF RN IR LUK IR VA s A G B A AT AN RS Lk b A A% A L B Bk e
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WA, B EARK 730 THEEA A ARK 7.14. NRMX SO R mE R, EER b UN R
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Bk HESNCAZ S . Wind, BEE BHE R

JREEE, RE 11 FIEARESEEIUN R, ISP g2 12, A SRR ETsh AL,
MENE, EEVHEECEARIL, R KBERRREINY, RET A SGE, I FERINH k4
ICF RGN TE N R DB BEAG (L, AR X 5o RU R B Ak aE .

4. mdl: RARMRES, BREIBX

2022 4F 11 A, IREWEAE LR EH EFF 020 NE DS E 5.70%; 16-24 % IRETFE Nl R
FH TR 0.80 NE A E 17.10%, AL A M R A FHE N J R B & T 2021 48L& 2020 4R HHKF,
Famtoll & AR K.
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2022 11 1, ZEWEEZ KRR TR AT A SNSRI 55 F0 0 B H# 0 B 55 55 A
R, SSARLTTRET R S ARG, AR AR SRS (SIS LSS, A KIIEH
RS, (HERGGRF RFFLEET . AT TR Ak, RSB RA R BT,

1. ARRRGERE, FREMESES K, tlGHEMATREENE

RS S RIVE, SVFiR. BURFHFRBE AL ORARTRIREEHRRER. 11 A 05
FERAE 1.99 J3270, FIELAE 6109 1270: 11 AORARBEAUSAE &y 343.19 Jifeo0, FIHIEK 10.0%, 1
A E AR 0.3 NES A ATEE, 11 ARy, BUFGiZReast . el ns AR bk
[l L 73 /38 3410 4276 1638 447G 1621 1270, AL Z M R, LR DR mIR (ra A
BT AR SRV N BCERE BT RAEBURE L7020 514 4270, D38 506 1478 2 123 1478, IR
KA A AL AT B 8. IR, ARMILRAT A ST SRR L 4 i) Dk 1825 1270 238 573 4476, XAk
T — 3. JREE, BEECRMIT AN TR W& 55 o & WU 08 M fath 2= = SR S EUR T
HRREER A7, BRIV 5 b 7= S5 P i 8 RS AT SR AR B 5, A B AL R EIZ A A B
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EREBE%, SWEesl, BFEREKTREFLES. 11 0SRG2 N R STHEH 1.21
HACTT, R/ 596 41278; 11 HARGRIAIR D42 N R MG 0RE 212.59 5127, FIHHEK 11.0%, i
P B ARG 0.1 ANE . 8540 &, 11 A0 8 R A KB o s R 8] L 4y 1) 388 992 427 3718
1255, RH/DRERE S A, St e R a5 T R s 55 . sk, h KR, =
PR R L2 A 20k 651 1270 248 3950 120 /D1 56 1270, RNV T RK A mEE, HbK

WIDTR TSRS . JREEE, RIS fligh i Bt KAa s il B S BRI 1308, Ak Y]
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BRI QRS RFFTIVE . X T JE RO TIT 5, AEMSON AN RSt 2 i, R 300 A BT B A P 7 SR
R 4K S0 55 o
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R PEARIRAT. Wind, BeaBHE#H

S FEHFMFETERERE . MESRIE, 11 30 P G165 5 il 58 U e 5 £, Horp =
VA5 24 H il B A-1271.00 147G, [R] L/ 38 3030.47 12,70 s A% 451 24 H 1+ Rl 5 4i-40.84 1276, [ HL /16 2779.53
1876, WA, 11 A4 Bl AR RAS i b Bt LAk 2Ry £, Hrb [ A it b B2 40-3505.77 4273,
[Fl L/ 13596.10 1476;  RASHF R 4-274.43 1270, [FIHE 29 201.65 1470 MIXIEEHE, 11 A4t
W TR WL =R 21 AN T AR il PR R AR A 5, il BB e R B A (24
B FREAD, KRB ER T EERY (9 BT,
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2. WipREMEERER, BIEaMBEREFRE LT

WHRAMELRER. 11 H ¥, RATATF NI ERE S REE, SmMPrEBCRI % Fatt™
BUREEM G, THWE A, 87T SRIE©E S, H2) DRO07 S AT AR 2 & FAT. #EA
TEH, STy T Il [ BOBOR A A I, Oy EATK T 12 5 B ATk 0.25 4
Hor R, Wmah Rk G oA T, MmaRR R ERE . AVGEMBRARE BT, 11 A6,
AwMGE AT A SR R AT IBCF S5 52 TR 2 50 0 3.34% 4.62%- 3.33%, % B H 7 5l4e & 29 4.
75N 15 M

JREEE, 12 A RGSt TS BERE “R@ i i MBCRERHES /), BRFFREMEGE M7, RiT
AT RR SR AE 2022—2023 FPEZFFES LR “ MBS B 205, D a2 LIRS B I 7 22,
WORFEREE ST RSB ER 7. ERBERILIRAT, Bl iiaish Mk ks /5 S P e, Ak gs
ARG A AR T FF
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BRI Wind, o @58
=\ BEWNBERWE

AN, e ey [ 55 B gk S A IUSEIIU AR e B — B8 1 BOR N B4 i 4= i v LR, IR 22 35
[alfa ) EXEAL. 12 A HIFHRET TR, BESHELT T, i aiiasris, NMNFELGE TEE
BT, SeRA M L. BT KNHEME TR B, IRAEE KR R IECHE 15, viEsis
DI RER R PRI A . DRV SRS PR 1 b, S R RGP A G Sk g .
BORSL 2 KA, Wil AES, SOFSRELTFRE, =RIRMTIZE O,

1. BRSFZFTIE: BKift, MiF 1 4%, mEmAaEC

1215 HZ 16 H, HREF TIAESWATF, B4 2022 45 TAE, S Uii&sEeE, 8 2023
WAV TR, UGRIE, flFFEEu T, SRR TR LIRS, Sy R A 75 e F R
BMAEMPESCER N Gk, R MRS, Ry, Rmm TE, AP E KR, 3z
DRBAT BRI e, SR SR T B & I, e stk UL E SO Rkt i . %
UGB IEBIEMAE T K, BUFS % S5 A R TR 1) & B, T4 G 8 (R 4h M 4h # 1k
B RN T, DIHREZGFTBORM AR, TiF5%EE AR ERER, TIFa%E Gz,
RUCESK, BIEEIRRRRR T Sk, RarhoRkagE, gk SR ST AR 1 I BB SR ARG X B TR, IR R BUR
PR IR, RS RBEEARC G, BRSHME SRR RS 1. BRI BBCE N i, Fafdn) it
BURENGHER /1, P BORE R R Z 4005, RHBCRERER LB, HRBOREAFRAERL. &
WHRH, ZAMREE SRR, ASGEH 2 BTN, RIREREOANT, a3 ikilr TE:. —& Y
KEANFER, EREMY RIEFREREAE, R RIAR AR R, =2YISEESE “HIEAN
AR, DU R REM SRR R AR5, T A YA B R AT XU . 22 BOR R A 75 4% 38 AL 78
HIPAETE SR EALE, W SCREsdih =, FEEFMRE MK R, AERIRIRTSHE O,
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2. HEYAXARHERT, BIBRBEEEHOMMARALEMHRRE D

12 3 14 H, ke EEBEENR (I RN 7 BRI AURINE (2022—2035 D). () B, 2035
EILHEY RN RIS HL 5 H AR T SRR B B B, SERN R R RS, BT,
R WAL AR ARSI, 5RO P T i BOBUAS EOR RO s IR 2 e R AN T IE B
KREBT, PERAFAREZEY R SCEN N & RBRSCEERRERT, RS ARemER: RES
e feoe 2 S22 ey (R S U kS o0t i O e L M TR S A A N e o 1 TR B B4 T IR N
S IR B H AR MR AR YT, N R BISEIUR R SEE AR, A TRIRREARIREG ST
FiE, EAFEREB LWL BH TR R, BORAFTIEY SRR WlESTEL, WHRRESER
SepEt. (NED) T RES KT RN RGN 2R, HE MR T BN RERR. (RS K
E N, S8 E N ST S =R E S5, IR\ T HBURB R B BN TR R, 12 7
15 H, ERRKBICEZNR IR 5 RN T IRIE ST R, (M%) MARxtR (HE) $HH
J\ASTTTHE AR SS, BExE “ DU T I SRR NS v S B AS B R R ) AR, B RSl 1A R ER 25
e PFRAFTE I G, @R IR R RGeS TG K, AR T s R RE O .

3. EREYNSLHMGFIREHF —IR F BRI S £ H & 1t WAL

117322 H, FE5S B 55 2 B ISR AR 28 5 — 38 7 BRI St i 4 T V& s 2%, JLIE 2835% [ml
Fafm EXREAt . SUHRE, WFEEFETEFaF T EE, ERAVESEREH 8ok, R
WA, RIFQFrieiT GBI . —REHESNE KT H R . HEIH PhRyLE] Z4k s m Hua i,
HESN T H PR BE eSO AT B, B A BB Al AR A A 2 BRI B, FNEREZ S TR, —2
IR 2% BTG T . AE O A SO H SR A L9 FEAME b, B AR B U i) 2 TR SR A TEORI I UM
BARAT, BRI B I BN s . = RASEMY RIE . SEHEsF A S RS2 INBEGR,  SCRET
LT RFEAR RO R, Vi S DRI SR SRR NI AN S VA 55 @ SR IR, i DR TS R R A T VR
BIH o DU FFSOR AR 8 . PO PRl PR 1% AR L ZEA R Wb iR, R T E AR A 1% 08
e VB I B A NI Y T I o TURMIN K BRI SEAR B SR I o 51 S ARAT X /M7 BB
G, GRS SOE YIRS, IO RE b A B SR DL, Sl R e Y B 5 B T R
TR, REFRANMEGHEAM . NS REmEEA R . MlFWERE AR Rl N RS AR 16, 58
REHARAERL . MARRTTHRERIGEIRE, PRI R T 28 2 T

4. H—BHRAESTRBRIEERE, ERFZEREARBIEIGRENERFRE

1207 H, EEBBEBEBIS AR (T35 L7k 98 b A P a3 A0 )
RAi AR BRI BT M. — R R KR K. Hebbbe. Woe. B, 1
FrRIE R AR, REBER KEVNK . AR (ZHD X, AR N,
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DISCLAIMER

The content provided in this report is for reference only; therefore it does not constitute any final operational
advice for certain decision, and is less able to be served as the basis for investment research decisions, as well as
any moral, liable or legal basis or evidence, with or without warranty of any kind, either express or implicit.
China Lianhe Credit Rating Co., Ltd. assumes no guarantee for the content in the report, nor bears any liability
or responsibility for any investment gains and losses, either directly or indirectly, arising from or in reliance upon

the content of the report.

The copyright of the content contained in this report are solely owned and reserved by China Lianhe Credit
Rating Co., Ltd. A reference to China Lianhe Credit Rating Co., Ltd. shall be made in any citation, and no

citation, abbreviation and modification may be made to the content against the original meaning.
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