7=\

Ny

e

£Zin
S
NN S

it -
China Lianhe Credit Rating Co.,Ltd.

il
ISHIER -~

IR TS5 O

V| B o7 Y e Y = S R e =
REUR, HWARSHNARSIEE . BRI R, i
FEl, 25F FATE VR . 1 Tl A=, Fd A
B XS AT TR T 8%, REW N, Ea i
PSRl R S A R 1y TR BRI AR EL T — R AR K

EHIMELTTH, 2022 AT =2, IR E YK,
EfE TR I, SR LB B T R A g5 . —
FE M IREE BT R, DR, 2B
T MBORAI SR, BINSARE GG R s g, R
AT TSRS A BN Tikn . RAT GRELAE T A
TG AL S, HE) b S5 Bl S A B2 R

BURMELTT M, 2022 4 LAP4E, [ RELH TN
BRI, Serh e [ 55 Bt Rk 2 WL A sk
MEIRE, Kb ERET BT B =Tk, m
XTI AT I B — LE R JE AR, SErpges [E 5%
Bl RpAe R SR, EVE SCIF Rl — BT R
I, FRSEH 19 WHREER, ZHIFRIAN RSN, $2
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A VA CRFR“AE37)32.03 J3127C, K 0.70%, o _— 202 4 2021 £
RN TR 0.70%. 3ok, MI=FERRRL N 9 A . 19 A

PIEF

Ve -8.00 -7.40 7.20
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HOZBFREIE. 2022 a7 =28, FREE O 2.70 {230, #02.05 Jife3E0, HEINE 6451.50
{0370, BT =Z=FH O R IEK 12.50%, B EPFE (13.90%) HRTeE. EHKE, B4 A2k ivm
Ab, 8. 9 HHHIELKIR YA, FERZRAMTT AT IR T SRR 4 o 2 0 s BB RN I e .
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CPI FHESB ARG E. 2022 Fai ==&, 2EERERMEHES (CPD R Bk 2.00%, BKiEH
RS K 030 N E A BHKRE, CPIRWERTKE R, 2 FATEH. 1—-2 HZER R
A R KRR R, CPI A LK IR 0.90%; 3—7 F CPI [A HLkIERF 480 K& 2.70%; 8 A
[ B B AT, SR RS P TR, CPLIRELFE N R I, [ EL kiR [F17% % 2.50%; 9 A &4k
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4



‘£2=ﬂ
@ LmnheRatmgs

REVEAN M BRI A s PRI MA T RS 1 2 A SR w55, A 55 O M Bl b~ 5845 T el

PPI R LLEKIBRFSEEITE . 2022 FRT =22, AETAAES#H B MigdES (PPD Lk 5.90%, ki
BEAEERVE 1.80 ME R BHKE, 2 EFFMEBGE R, PP HEKIE S 1 5 8 9.10%K¢4: ]
HE 6 AN 6.10%, 7—9 ABIFHEER NI, NEZIRE, MERERNFSHELE, BORIFRITL
HY T [ G 3 AL B AR RIR I8 s A AR AR A SR A Prsde, B A ATRER. BEDINT. A e
J& A AR AT AN AR IR BB EE PR AR IR AT N TR SRIm IS 52, kA
Falyg, PR s A Ll h il . BT = Z=1F PPI-CPI BY JJ =85 £, k& bk FZ b m) Nife
T, WA ERANREAE SR, BEAELEERE.

& 12. PPI-CPI B J]E1EM & 13. EZ17dl PPI B3t EIELEKIER
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TCRITH, 2022 FER=FFEARMNRTEINCHREFER . BAKE, EFENR T SETTRIE
REREN T /MERGTHE CGEYIE 2 A, FEARERE G A¥IE S A, #iEEE (5 AN
26 HI) =Bl HENB=F, NRMXEITTHIGET, Rl 8 A A LR R moxr5& e R
RAEH THENE RREREICME, b8 12 K673 9 HRM7.09, /£9 H 28 HER &
7.25. ABANRTXSETHNCR G EE R f T =7 m K — RSB AE RN E B inse Ea bt
ASTHARRT WO B o, UL SR S SR KR B Bl BB S i 28 AN BT, sl o i BAT, 810 20 R4E
PR o2 [ N I B i i TR B 5K K o 7 ST 52 A [ i 48 LR 3R 52
[ A 2GRS, RFHER IR AREE . =/ PSRBT T BRI T 20 5 [ R 22 (B H R
FREEINR, WASNRIE it — 2B Ik,

PRF RN, AN LR NR AR R ER, ESH (B TR EEER, RIEKBURR R
SR JI——FMAE TS WS AR (2022 56 A)).
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B 14. ARTLERER
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JEEEIUZRRE, AN T SR BB AT 8 L 20 h 8 B8 MBUR MU 4k S, slBirh e 22 Fr L 5]
Heo RN, A5 RTHFOINRIRCH B IR SEL, AR ERINZ5F AT Sttt — 28k, SRl HEs) L o adidk 8 BAT
SRAh, SRR W ORI UE S R, BRI IRE S, ENAETHRE R A . £k ERnE, i
WA R TSR RSk s . (BN RITE, BEEREH 8 rBORRCR e Rl REZGA
Rk L, B NRMICRRRFEARE

4. . RAURST EFERKFE, RBRREDDRBEX

B EATREBK . 2022 4F1 =75, A EME A KR IME R 5.59%, T LEFE 043 ME
e BHKE, 1—2 H, EEEHSEFE, Wi Ry REr BERBK, FRH/NME BT
FURBFIBIAME I, AT 3—4 A E W AR InE R, gl R A ROR, A A
Kb EFEE 4 1 6.10%: 5 H LUGEEBIERHA I, —RIIFGTR L IBOR 1 it 7 Hh 22
STEMMR, AEBERE R GEETE, 28 A 530%; 9 &2 KRR, AR
RFNE ETHE 5.50%.

SEEE ARV ERETRE. R E %S B SR TR, BRSSO ER A
IR IR, VR B AR AR e B A IR 28 IR AT By, R S A DU e B I TR B T L) R
PEFEAETTRIAE s BRI A SV BRI A BRI R, AW 58 38 A% R T M L B 1, K Skt DA
TR 8—9 H, 16—24 & FHFNRM AL 2 N TR SRR FEEN G 5 FIFIRES: 4
ANHEVE, FEE 8 HIN5.00%, B4 H s s TR 1.60 NME 5 A

B 15. WEEE R ZE
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1A 28 3H 44 5HA 6A 78 8H 9A 10H11A 124 - ' — 0214 20224

14 2H 3H 4H 5H 6A 7A 8H 9H 10A11A 124
BkiE: ExR4gt)E. Wind, BEEEBEEME

=\ EMNEHNE

2022 fEHT =ZFRE, BRI BOECE MA@ 10 B8 MBOREEAT R /1, Bnemil e BERIAb s, HEshtt
R EEEY K, EEESHHIIME, SHARLTREEF R S A mS . — TR RATENE RS TR AT
BAEORER T T ah e B A2, LK, R BORM B MEBCRAISCRE T, BNk L P vt 75 K
FrELSs, AT T 2SI SR BN TR o AT GRSEE T I AR Y BRAN AL AL, HESh Al 23 5
PRA B T .

1. HERHEY K, FRGASK, tlHESRMETRELSRERE

BURF 23 B 5E . Rl O N RS RMRII RSB E Z Y 5K 2022 457 == B 44 fil
R 27.77 JifL TG, TRILEZ 8 3.01 J3f2on, Hor 9 HOrEilrtmpiee 3.53 /M c, [R5 6245 147t 9
H AR REAE BN 340.65 Ji1470, [FIELIEK 10.6%, H#E FHRS 0.1 MES S 2T EE, S4EL
SR (00 BUBUR A AR A ) B8 R AR AT A0, BUR B Rb Bt . AR R AR MBERFE R 24 1.5
JLTG 1.06 TAZTT, AR EY RN FESERER . KA, 2ok T Sl g BORU brias),
ZAEGER EFEOTR. RIGILEAT ARSI ZE R L2 ) 2 18 4440 1478 DIk 7456 127t DI 1337 147G,
TR AL R T AT RO . BEAh, ARGl Ve N R SRR B[R L 2 38 596 427, S ALFRIE Al — € 34 .
o RTJ5TH, A OARANRRER (FrE AR A FFR 15t [ H o Bl 20k 4748 126 /b1 2413 12

JGo

JEEEEIIFE, RAT—HF BRI T, Renl 2 RS I BOE R BUE T HREHAEX. 5000 212
TER B ESAF IRAE 10 HEEPRAT . ST HE R AN GTE (PSL) U0 Hri 2000 140 LL b i 55T
s LI G, DL R R BURRG 27 b, B, HlaG b AU i il 3 75 SR AT Ak g K, it
PR AE DY R SR A B BRI RS 5K AT 54
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Hiks: PEANRMAT. Wind, BREBHEER

BEREARY K, SHoH, SHRLFRBERRMIT. 2022 F17 == S MALHE D2 R RN
18.08 /342 7t, FIEL 23 1.36 Jifeot, Horh 9 A e Rtblkg K42 N R 5EkI8 N 2.47 734476, [FEE 21 8108
f¢7t; 9 ARG DA NI AR AREN 210.76 J3A470, [FIEEHE 11.2%, @b A K& 0.3 ME 7
Mo S5K) LA, TR REDN. IO ECH R E L 23 S > 1 5400 1270, 2.4 FiiLot, R E
FTH PR 55 DYk T SRAK IR 58, R B RR SN 1. A HAOR R P K B RN S 40 % [ B 4 3l
Z 18 2.24 FLTG. 3200 127CH 1.69 HALTG, SYEREMBDIIMARHER IR, BEEIH—RIREKE S
BUR TR IISCRE R A& Bk 75 SR L bR A BT s .

JEELSEVUZRE, [t ik i ATl 3 I ATU I BB TR P AR 2, TRy sl il A R DT Fr SR
XF AT, 9 F R IOR JAT S5 DU 2 il 81 R AT 22 35055 3 SERABR, (BAE “ 5D HOBUSR B 2
T, LRTEMBOREZAET “FEm” Mk “2m0 7, Bk, FE 5t U TR bR e R H XE KR
PR T e RO B, AR R E w . R e R S R BT R e S . R ERNE, SRIY
FEEVR R BT, (BTN B B L S, o BRI PRI B3 A5 BF 75 5K Bk SR AL AR
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R — R R B
Al AT AR AR — NI ARBEE (5D

R PEARIAT. Wind, BeaBHE %

RSB TR R LR E . B =5, i DR M6 R R b1 2413 1278, 9 AR
D38 524 4270, ANV BIFRRLE 2R LU 4k S gE . AR Wind 4%, bRt EE 2L RRAE: A&
WRIRE, 2022 4557 =Z5 P L G AR B % fb BT UL Rl 4s, Horh Pl s b B2 4 184.08 42T, [
bt/ 38 3329.57 4470 SR BB AR 1.17 4L 7T, [RIEG/D 1Y 6249.92 127G, 9 A4 b A i il 92 4i-794.86
275, FIZ 440.41 1270; ISR B 169.54 1270, FIEADRE 1471.69 1270. NAERE, A=
5 [ R RL T 3.22 Jif4 o0, A 1.68 1476, RS A E#I-515.07 1276, [FIEEAk 521.04
f¢75. 9 Ao EAf 4 a5 A 5372.81 447G, [EILL 21 1969.34 14.70; ReARfR iRl #4i-35.43 14T, [ELD
Wk 517.15 476, MXIBEME, MI=FF K. Hl. 5o 7. RES 12 A H G 5m R 2
WarAS, Hb o AmWEEd . fEe. B, R, =% 15 B 1G5 ah v s 2 3.
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BAERUE: Wind, BEEE[SHM

2. AR ETER, Bl ESMBAREAEE T

WHRAESETER . — T, RATHEE RIET AT TR A RGBT 7 & B MBS
IR AT S A R S BUN I B e mdsl, OREF TARIT R R PSR S AT A2, DROO7 S55E 1T 3741 2 [ S
SRR AR . LR, AT TR SR AP R B A AR, B I PR (A
BB BLRE R < DRI B ARG K FESE R RS, N SEAR 22 B B 08 7 R R 59, HRAT Rl T 3L 3l
PERCNTERR, DROOT S48 M 37 A A4 B 2 AR T BUR R A . 9 H RS2 Z M, Wnish itk e
I PENSCSA, A3l DROOT7 S84 1 T 3750 2 /0N e i T BRI R A K

VSR ERBRARE TR SEUK, RATRSE TR I AL L], HES BRI 47
ERBRA . BT =FRR, RATHRSEPIRRTE TR 14 MLF A1 7 RIE[REF % 20 Nk, #5155
A5 A LPR 21703 NAT 15 A1 35 ANk s 48 38R B RHURE AR R 1 A B AL, sy
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AR, DIRTHRATAA R RN gt e e )1, BT AR, HESRREPRERAIR., 2
W, A AT S RAT A I B R . B o, S4E 9 HAREMR. Ak A TR S E R AT
IR ZE AR 20 50N 3.10% 3.88%. 3.14%, 38 FAEER A T 59 . 64 N 77 AN

JEEEEIIFE, RATEMBORE R H =F RO 2R Dl b MBS S, fReFishte
FELTEM: e I AR L R T LS, HESIPRAR A ER G BB A 7, BUH I3 sl P Hs 4 o
PEGRFS, Aok Zx & Rl B A K 4R s A TP T

% 2 7 B 24. RHFLITMNFHZEFRTLES
& 23. MIAFREHED e

0% I
™ A»ﬂ:«k ol 3 A
W (e

2.0% TV TPy

1.0%

D (=} — N — o [sa) <t La) \o | e =9} (=N
=} = = ) =} (=} (=} (= (=} (=} =} (=} (=}
S S =SS sssssasg s
(] [\ (1 N N N N [\ (o] o~ N N N
OMO:7D = SLF:7D
TR AR # A1 28

BRI Wind, o @58
=\ BEWBRFES

2022 4 FARAE, ZEAZRE OGN BRI HER IR, RE ST M TR R,
SE . ST I RS, RETIN R WBGR S, R SR st — M TBOR, s R i
MATAE KR, B NRMEAT KA. =TSR, L3S 47 ml 10— L858 1P & AR A, 58 3k
[E 55 B U A SRR, AEVE SEAFRR e B — B T ORI RN, RSt 19 DHRSEBUR, LR s
WASANS, FERpF T AME o A Tk BRI S0 2 S U IA IR M BE R 1k 1) 2 S, BURCRE
PR R RSEit T 58, #E— P SE IR IR TP AN “ 14N BURIAR

1. Rk, RN, BESSEFREF—MFBORFIIEEBIR

7 H 28 H, LV EFHIF I REUG RS, O CART AT, E T REL T &
WoRif, ZIRFPR ORI TR RS, S PR 4R . BWBOREAEY R R ERMAE Ny, EaeTir
LR AIRE, LI OV AT R G371, Lty RA ORI AR, 7e 0 Hsh & 5 AR kdt. 8 A 24
H, BB 552 WE 19 R ht— 8 T BORN RS, FEAR: 1E 3000 {20 BUR I K It

SIRFRmE, AR EER EREXEENBCE, HSH (L MTEHREE R, BEKBCEFRER—FENE
GrE FHME LM (2022 £ 6 D).
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efb TH O B0 H A 5L L, 80 3000 1270 A EAEE s MBI GF 5000 224270 Bifsiit 75 45 77 FR A,
10 HJRHTAAT 78 5 RZETF T —HE A AR SR S5 0T H , T H 24 A0aE . PRIESTE ;& s R
ROE AV R FEANHLTE, (Lib-F B aTHERFEE A, vriy “—I—K” RIGEMEITSEHR, S
FERPERN 8 AT b3 T oK X — AT BRI B =5 — DN, Sihit )5 B A/ i Mk AT A T
BERORBS MR s SCHF b R AL AR AT 2000 A2 TTREVE IR BRI T, 7ES4F CR TR 300 275 A B Ab
IEHEA b PRI 100 1270 RS /Y. 9 H 28 H, 5ok A A5 KA U2 TAFEHE
BEoW, SR SR E T AR R INECR R 52, AR SER AP AR 0 — 38 T BUR MR SIBUR, 1 H H 4 BRI
A4 il TR RN TR BT IO S P I R L, . R, MRV BTN A W AR L IR 4 PR A
SCRFRIPE RIS VEAE 55 /e oK, SELLF PR A REBUR -

2. BHEABFH-DROMARING, BHEKED

9 H 13 H, EFEEH F2WEEL DRI R . — R SCFRIT BT . SRLA 8 b A
A~ L. Wpiissiris, Bmfa))F SR, #itRIEZ). FEANE SRR L IIB i R 242, s 45
SR TRSEMRSS IR —RRHESN AN LSRR, IUE B i s i Zr iR X 55, R
SRR . = RRETHE D RGN NIZmRCE, iRt D RERIE . REELBEHE N R
o FREHELOR MRS A G H R . VU2 s ZR IR, e —HLE AN BT H U RRTE b . 2B R Ah
WS BARNRAKLFEBALL . TR SEAN AN KRG T, A ARAEBERRAE R, A7 80 1T 20 55 b
WARSS. 9 H 27 H, FSMENA (ORISR E RS T B, ARERIBEL, SCRAIUH ™ i
TR ERR T, PR AFES BT AR AN B AOME A L (2 EE 52 5 (RIS N AN 5 T In ok e Ah S e A
ZHE AN AN EXEL BIJs. 9 H 29 H, EZRKREEERROR, TR, S8,
PS8 SRR R S U A il . — R INEH & 2022 FFIR (SR s =k Ha), /& ahlidls]
PR IER, =t AR T H Pt S, DU R A R R 55

3. HEBEMTXHERESE, REE®R~HIHED

9 H29—30 H, SA7%PUEZEa% KA =0 5 b= SCRFEOR, iR et = BRES. 9 H 29
H, Je47. SRR 2 RATBEN, g By B R 8 22 B0AE B3 (S B BOR « X5 T 2022 4F 6-8 H 4 #ig i i £ &
PR IALL . [ ESA S R MR TT, 7E 2022 4R HT, BYBRIERBCE BB E Rk A AR B R R
TR &6 EREFRTTBUR, 7T E EREH B4R . N IR B0 2 BT AN AT B AR
FIR TR, 9 H30H, RATRMAL, BEH 2022410 A 1 Hig, FHEBEBMNEEARERKFE
0LISAESAR, SHEUT (& 59 M5 HELLERZRSHREN 2.6%M 3.1%. F BN ANEH ARSI
A RBORIRFEAL, B SHFER (59 M5 HELLERFRGHIAMET 3.025%F 3.575%. FH, Wi
P55 R R AT O, R R AR A B R 5 T AN A BT BB BAR R . 5 2022 4 10 1 H = 2023
12 A 31 H, SRS AEEFIFEIGES &S 1 FEAET S ESIEEEFIMBN, WIS H
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SN NIRRT LB BAILE . Horb, BilAE 55 UK T 805 TOUE 5 H b &3, aifiRid s
M NP s BT IAAE 55 /N I B e b, 4208 AR s <o BT B e Lk e U LU IR HE AR
BUE b5 SN NS .

4. Tk, gElR. W2 ERTBRERPNEMMREXHLE

7H13 H, AR EER KSR E R (2 @B RIR e SEi T %) . (5 %) EEHARH: 2030
AT, 2 BRI HBOA B R 53] 2060 E1T, W2 @iy Al O R, R
AR AT I, SRAF NI AT, 2 @ i i HEses BB e T Se B, N RAE TS N4 .
(7 %) HEe@ R ORI TSR EMNBEIR 2 8 | SR ORI i 55 = J7 T $ T /N 26 BRIt .
8H1H, TMEM. EEAKE. EEABAEEHAR (DAL SURBRIEE LT ). 7 F) B HbxR:
i VL G [ s SO AT g o 2 P QR N A= R A 72 7 G- I A N P e T T 151 B % N
SLUAE AL SRt RN ROV E ZRERBUR TR R, iR Tl s — AL IR AFIUE 2030 4FE AT IE
(T3 %) B Ge Tlb TR I U /N K A 55 AN AN FORAT SN, $ A T TR RO 45 Bt O W 0 2 e
10 H9H, HEEGIERENL (Relkpod sk b bsde (2 T HT stk G TIEHR: 3] 2025 4F,
VP RSB BONTEE « AT 13T 51 ARE IR 2% R BRI A (R REVRAR IR 2R, A7 R0 BN REIR 23 C (IR Al 2R
TREFERR . BORAIH . O EERRIRHE. 1 2030 4, AL, et B REER R, REIRAR
HEAC A ) SCHERN fR P BE IR U BRI U6 . BlReP A TR Bl SR7N K R 55 3 U T R AR B i

5. HA (MEXEBAERPIMSSRESR (2022—2030 §))

8 H 18 H, RHLESE/UE IR (RHESCHERRIK IR A SER 7 %6 (2022—2030 £F)). (75D
St T RHBCCR A R T A IURARAT A — R BRI AR U IRBR R R AT B TR AR S T
MR IERARRBATE; =R 2 @ BS SOBRBRE R BORAT S DU Dl [ AF — S Bl &= < A
HFBCRBE T IRT TS TR AT B MR B BR QIR T3l N RARBRFBR B AR S IEAT B LR RRIL I8
A B SRS AT )RR IR PRI GURT I E B, A PRI RTED: JUR SRR Al
BH 5MSATE); TRk g -h RS QIR E PR RTS8l . FEORIFASTE T, BHE R AN s AL i R Ft
TR AR PR BRI L D0 SR SR P AR P45 =5 TS €7 580 WIS TAE. (O7 %) #2060
SRR SERL A H AR SR A Al %, A BRI DR ARSAT W S0 3005 ANl T e Bk Itk
AR AT TAF KT R 2 1 .
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1715 FH R Y57

1. EHTEAENLTREEZNE, FERRERFEXE

P = B AL TR AR B . 2022 SELICK, 2 M@ HOTRIGIRE . BRIR ARG H T I 32
r ARG VR . D IR IR IR T 22 . EECRSAE RN, 5 ATFR S a1 O
WeEEE o (H s ™ 58 i A BE R R R 8K, s R EaE I DL B AL, 4 H DURFT L=
PUFRIRFFEEAE 40% L b, JEARKE TP SLR AR, MR BUERIRIE B o e “ORACHE” (IS T, bit™
WIH R TR, 3R o B, R LR iR g o

Bl 26 BEHFAL. BIIER

B 25, MR .
40%

20%
0%

=2 =2 T =2 =2

19/09

0%

-20% -30%

e F O T AR 24 H A EL
— AR A [ e 35 TTHIAR 24 H [F] HE
oo — Y F R _6N0%

TE: 2021 S PIEET E E
HAERIE: Wind, BEE TR

-40%

BARESHEENRFEFE, FEHRNETRRERE. Va4 HRE, 2022 457 =2 5 =il
BN T4 11.43 Jifeot, FILGRRE 24.50%, BElEE B AU 0.80 ANE 0 s 9 H B4 5T & [F Hh B i lic 4
£ 21.27%, RAEMESREK . & =T T A48 7-8 A G, 00k 12 2 0Es,
B RER] “FHEAK” 8 EH, BORAER RFBROA T, M= S B s iR SR, #850 tH S P A A B ik
SRR AME,  HLIE A Rl B AT M AR [T, Bl o0 IR AR AT /D Bt ot RS A g, K40 s A 1 A e SR IR
“RERTEIHT, RIS ISR IR NS RUTRE R S K 55 AAE AR AE AR T .

4'# Eoe

® 27. iR ERIREARELIBERER — BERRIEA

90% ——= H{E%L Eﬁ%&nﬁl&z K
— M ANIZETEK

60%
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-30%
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B RIE: Wind, BEA (S8 & 28. BT RESEMAFERL (2T
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NN AR NN SR\ RN IR N 2
ﬁj\ iﬁ\ dﬁ iﬁ i» ﬁ» iﬁ iﬁ\ ﬁﬁ\ iﬁ iﬁ ﬁ&
BRATE B REEE W iRahaa

TE: 2022 4 11-12 H RAT £l A _E 4 R4 5

2. SEEIEMABRGIRNL, ARTRABSIER. EMEIHFEEIH

2018 10 A (A e by 24 7] fR BE A IR R S0 Bde i, OB 1R SRR B A A T b
V55, B ANHHEE o AL A7 AE 5 b 7 b 55 A oMb B P R B PR o T IE M 2 i s A PR P i 5 PR o) UL TORA -
FER DR IBE T R B AN 1 3 Pk S5 IO RT3 N SRV A7 AE D& 5ok S5 (EAS UG ™ o Falk (il — 4
— DAL SO L AR S EEANERE 10%) I4IEAE A BT IR R

B AT st T O RIE A R, B M Ay O R BT RS R IR B 52 BRI
HET, EFUTIL IR BN E RSB SE AT S AL S AT URRAE, T AR B8 7 A BRI T 4
bt — D Y 5K o TR T8 s b 55 Ao b P R BT BR A AR TR s — T3 A R T A M i PR ASL i B
%, AN B S 51— O AL KPR PR R R 1RSSR A S I, S B R s A 4R,
AR T TE AL R RIE . RTHL R B ST

3. MEEREETRHAKRTFE, HRAEERISHISFRIPE

2022 4 FREZENE . A EEREREREF LR T HIRULEAEEABBRKR, ZFERFTLR
SEHEEF. 2022 F05T =Z0E, REFH B 5ER 1963.20+ 1947 J548, 435 B E 24 1 [F B R BE 3.70%-
6.60% 5 NG 7.40%. 4.40%. =FEIREMRAER S, A7 FE, BOYRIEPRIEK, FEZ
FAEFEMRAE S A BB RS B RIS . TR DR R L, RS )
JEE N K55 R 2R R

& 29. RE~HE L ARLERFR
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40% & 30. REHEFTMHE ()
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Hs: PEIRG Tk, Wind, BREBHEER

PEIREAT RRRIE, RIS FLS KRN EHT PR . 2022 400K, DY 5G4
ARV B IS ST B FH WG RIS A A w], R PR SS . TIERC B, RRITRLAE 2020 4F 8 st i 2Ok
8Pk FREIR G DIT R ERASS, —J7 e i TR eI 42 S Al e . 4B 2 . %4
PEREMARFR P EUHT R4St RS AN AT R e, e (0 DR S A M RT BE DT REUR 42 At R AT LA, [F]
I R A R 55 T A 0% i TR AR S A, IR AR 4 A il #h s 2 iR R
AR SR R, A BT N RO A R 55— 0T, A im0
RGWER AR SRZORRDL S I8E 200, BRI IR S5 2 15 K 55 5 T (B -
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EREGH KON BFMNHSE, DM RR N BERIERW, BEARIEARET RRRIIKE, T
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AR B S KA BRAHENOT MR AR TR R, 0 T AR 9 A 7 S BUR AR BRI B AR R T
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DISCLAIMER

The content provided in this report is for reference only; therefore it does not constitute any final operational
advice for certain decision, and is less able to be served as the basis for investment research decisions, as well as
any moral, liable or legal basis or evidence, with or without warranty of any kind, either express or implicit.
China Lianhe Credit Rating Co., Ltd. assumes no guarantee for the content in the report, nor bears any liability
or responsibility for any investment gains and losses, either directly or indirectly, arising from or in reliance upon

the content of the report.

The copyright of the content contained in this report are solely owned and reserved by China Lianhe Credit
Rating Co., Ltd. A reference to China Lianhe Credit Rating Co., Ltd. shall be made in any citation, and no

citation, abbreviation and modification may be made to the content against the original meaning.
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