( 2002 5 28 “ )
N 3 2001
1. 3
C )
30 2000.7.25 10 1+175bp AAA 2000.12.20
20 2000.12.19 3 3.78% AAA -
1
9 20 2000.8.10 5 4%, AAA 2001.9.28
g 4 2001.7.18 3 3. 78% AAA -
3 2001.5.8 3 3.78% AA+ -
2 2000.11.8 3 3.78% AA -
10 2000.4.3 5 4% AAA -
2001.10.23
50 2001.6.18 10 1+175bp AAA
20 10 1+175bp
2001.11.8 AAA
30 15 5.21%,
2
0 15 2001.12.26 15 5.1% AAA
0 40
1 25 2001.12.11 7 4.12% AAA
10
15
10
20
10
;=1 o
2. 2001
()
1999 3 2001.5.8 3 3.78% AA+ -
2001 50 2001.6.18 10 I+175bp AAA 2001.10.23
1999 4 2001.7.18 3 3.78% AAA -
20 10 [+175bp
2001 2001.11.8 AAA
0,
30 15 5.21% ,
2001 15 2001.12.26 15 5.1% AAA
2001 25 2001.12.11 7 4.12% AAA
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) 1997 9
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3. , ,
. ( )
(S&P) 1981 1 1999 12 31 9200 5 .10 15
) 1. 2

AAA AA A BBB BB B cce
5 0.10 0.25 0.49 1.8 9.22| 21.44| 42.13
10 0.51 0.79 1.41 3.68| 15.00| 27.88| 46.53
15 0.51 1.07 1.83 4.48| 16.36| 29.96| 48.29

5
ARA AA A BBB BB B ccc [D N.R

AMA | 60.60 |17.32 [3.41 [0.93 [0.14 [0.11 |0.00 |0.11 |17.39

M [2.32 |57.01 [22.06 [3.26 [0.53 [0.44 |0.08 |0.24 |14.08

A |0.16 |6.45 |[56.74 [13.79 [2.30 |[1.12 |0.17 |0.50 |18.78

BBB |0.23 |1.25 |14.52 |44.64 |8.47 |2.38 |0.58 |1.76 | 26.18

BB |0.05 |0.30 |2.23 |[15.16 |24.23 |9.37 |[1.45 |9.14 |37.94

B [0.00 |0.15 |0.87 [2.53 |10.41 |[19.42 [2.05 |19.98 | 44.59

ccc [0.18 [0.00 [0.35 [2.65 |3.36 |6.54 |7.77 |39.22 |39.93

°

b

Special Report - Ratings Performance 2000,S&P,January 2001
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b = b

o , 1972 MOODYS. S&  FICTH 15 , 1998
3 1500 Penn Central
1970 ( FICTH Mr_Robin Monro Davies 1998 11
)0 b N
( Role of Credit RatingAgencies in Asian and Latin American

Emerging Securities Markets,By Terry M.Chuppe,Emerging Markets Institute(USA),1997.),

°

2\ b o b
1975 NRSROs(Nationally Recognized Statistical Rating
Organization) )
( Role of Credit Rating Agencies in Asian and Latin

American  Emerging  Securities Markets,By Terry  M.Chuppe,Emerging  Markets
Institute(USA),1997.). ;

= b b

2002 5
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