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44.31%, FERM TIPS SBC-TEOMR, FRXP YT # R T BEEFRR 2, BHENE
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T3 FE#HOFMHBARILLER (Exiti)

HHRA L EAFK HHRA L EARK SARK AR

IR &N T -14.18% -11.92% -1.79% 41.11% 14.44% 60.21%
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N HERR AL 2.21% 1.30% 11.23% 11.47% 8.83% 10.03%
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A RFHARRART LR E2RA 0 LHHLERSHH &
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5. PPI-CPIEJIEZHARE, FTHELUEBFHRAEGETFE

CPI [F LLFIFR LR IRISF K. 2021 45 10 H CPI [A ELiKIES K 0.80 N 43 s & 1.50%, FRELKkiE k-
YK 070 NMESAZE 0.70%. SRERRSIESNESENE B, B iR Bz E W%ﬂ%ﬁ%ﬁ
o~ PPLAMHEST TV 3 A 46 S, SEE#ER CPIEKIEY K. 11 A LCRIEIA. BERM R4k s F ik,
mEFERAESE R, F 1 A CPI FHEKESLSY X, HEHBRBREFHEMT, CPI E&ﬂlﬁﬁﬁﬁo

ZE AR R BN E N EERFEAFEA RN R, 10 A PPIEKIERF XY K. 10 H PPI[F
FESEIEEL O 97K 2.80 D78 2 13.50%, 87 s mi. b, A BRI Lk 17.90%, BRigEd K
3.70 NESF A FEGRZ E BRAN RS kS0 E P 2 EERR IR AN JET R R f 5 500 A2 BORMA A% BTk 0.60%,
BRIES R 0.20 NME 3. WHRELE, PPLIKIEEL 9 HY K 1.30 NE S A 2.50%. IR . MH 5N 1%
AT, B INE SRR AR EECR . AL R T T S S RS R RS, Sukish 11 B PPI R
17, PPI-CPIBYJIZEWUE, H T EFIEI BRI .
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6. ABEBITERIESS, HABETH

MR EESES AR, ARTRFRNBUFFRFBB R EEH#. 2021 4 10 JHiEtLm 1.59
Jife o6, R 1971 256, =AHUCREREEIE; Haidr EBR0EAN 10%, 59 AT, Mitatgiisk
&, 10 JEE N R GECREUR e 23Rl 5 [7] Lo 23 5 238 1089 127G 1236 1270, /& +LR T 34T
AT (G FEPERA AR IR TR LI 22462120 1270, ARFRR VUSRS 248 Hofh oy TR LA LA K.
FEBUFRAT S LRI T, S5 SR BRI bRz, YL 9 AR RAT EATFE A HTEE 3000 12
NSRBI LB A, PR T e S, Fih 11, 12 AR A TR .

R VTGS TT T, AR s 7= BORU BRAR B4 FE M T S5 25 0 0 ) S BRI B A B2 HRAT A5 B o K
FEKROSEAERR T 10 AT E TR PR IER IR AR DK A b 88 MU B AR PO (AR AR
RAEFFIE, RBRT Kl B B RIS -

10 A M2 #45#% 9 H ETF 0.40 NE D EE 8.70%, EL/N@ERITFER, M1 WIRESESE 2 A LIKR
75, 89 HIEVE 0.90 NEA S E 2.80%, M2-M1 BIJJZi#t—53 K E 4.90%, T I #E &R
By

YATHAERRTIRKEZERRF ZFEFI & LAMBTRY “WMEF” B, NEFPFHTTHNERELR, %
PEEHFZNEERE. RITEIRA 29 HEFEHF2BIEERS, BFZTERMEALERIATHF ZH =R FHE
EEGE, REBHFERIRAFEM. 10 A 20 EXEEEEE 2021 FLBERZFNRIFIFRE, FHTTT 4
BWAeFREEFIHR.
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e HL R LB ()
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7. #EM PMI L FYZERXIE, FEFIENHRSE/MEERZE

2021 4F 10 H, ZHJJEERFRFSE R o AR A A LBk A R R, R E SIS PMI T
B 0.40 INHE7F mUAE 49.20%, &ML PMI ESE 7 MHKE, EEBEMABRTRAR. TR BIEEY
A T4 X 1) gk —2 R 40l 2R BE, KA PMI FEMIK 0.10 N H 70 5UE 50.30%, AThm T Il 5t ais
T RLAT/ N AL PMI 23 31 R AT 2 48.60%A11 47.50%, Seiiitieh, /NBRIAVAP=2E E BK.

E18. il PMI E19. 3l PMI & HTHEH
53% . 2021-10
QLI A 194 H PMI:/E =
16-194F {5 20214F 16-194E )1l 50% 2021-09
0t 49%
PMI: {5 R i AP
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510% KN [A] 47%
0 TR w e
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PMI: SRR}
PMIMOE A 51
9% 49.20% NN b

1H 2H 3H 4A 5H 6H 7H 8H 94 10H11H12H
BFEARR: BFER%ITEAH. Wind, BKREF1E %R

2021 4 10 H, JEfIE VR 5 0E shHR Hee B H [B1V& 0.80 N E 70 s A 52.40%, JEHliE Ak BLORFFH 5K,
B sRIEEERN . H P RGFRSE/MBEE, HSEAREC N E 0.80 NE S AE 51.60%, FEREZ S
HIUR P 4 A T S R b I RS SRR s e MATVEAEWSRE, 2 PRATRisl, SR 2%
DIMORIMETE . IR ARSI RIAEAR L AR EAT LR S iE B R HOI AT 55% A R s X H) . {5
SEPEABFIR S SR, T 9 5 ) Tkt o SRR R i, 10 A kIS . s Ig s AT L i 45 Bl
Eﬁiﬁ?%ﬁ%UL,@#%ﬁﬁmﬁﬁ%,%%m¥$&ﬁ$ﬁ%oﬁﬁﬂﬁﬁﬁﬁﬁ¢@ﬁﬁ,%
SRR EUT 4 0.60 N E 2 s E 56.90%, (EARAL TR X, EH0LAE P Rk,
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HBRR: BRE%IH. Wind, B H4Z 51

8. MNCiEEMIREHA, ARTLCERAE

A 2021 5 10 AR, HEINCAE LN 3.22 Jife3Et, B EHKR T 169.88 1235 7t. 10 A TA]
AR SE [ 3 e i 28 B B BT i s U 4 [B] FF DA SE B g Taper AHE H 37 TR, 22704850 R
Wk, TEEF SRS MR TN, BRI RS MR A S R R LGS E TR, 10 AN AE R
7t

10 A NRMETHIEAH 6.4491 ZE 6.4009, NRMAHESE TARTFE. Kook, &
[ SRS B N SRR RGN, HES) 10 A ARMIHER EZEREER. REET, KELTF TTE KRR
BOR, S 25 BB S B A AR AOHERER (LN FR 1) 1) SRR 4R S5 IR S et B % . ey
[ Bt MBGR s AR MR — A S 7). EREEGT 10 A 29 HIEXMN N 2RE GRS, A4
B FREIANBERAN, — R E ESEARMICE. JF NRMIEE#E— 2 THERZ) iss, 11 AT A
B R SR /N = -
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HIERR: SMEERE. Wind, AT EHE
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W7 HI] “BHONE BRI, AR TR T RL5 P RRistT: B RS R TR RO, R
A G5t M B, BINIE b BORA PR S, BURO A BTN ARISAT SRS Hilig kA
Ak SR BB S, I T A EAT R N A S R 22 T T s BURF R LTI R AT
10 AW BURAT 2 EERT 11 ARAAT 85, M@ GRS (ERR A E ZEARAT B BRI RE
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DISCLAIMER

The content provided in this report is for reference only; therefore it does not constitute any final operational advice
for certain decision, and is less able to be served as the basis for investment research decisions, as well as any moral,
liable or legal basis or evidence, with or without warranty of any kind, either express or implicit. China Lianhe
Credit Rating Co., Ltd. assumes no guarantee for the content in the report, nor bears any liability or responsibility
for any investment gains and losses, either directly or indirectly, arising from or in reliance upon the content of the

report.

The copyright of the content contained in this report are solely owned and reserved by China Lianhe Credit Rating
Co., Ltd. A reference to China Lianhe Credit Rating Co., Ltd. shall be made in any citation, and no citation,

abbreviation and modification may be made to the content against the original meaning.
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