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A+ - -
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1. SRRRAT NS KB L RERES

MG RSP AUAT N 1 FERIER LSRR LA 2], AA+S 2L EIERES, A+ZEI A M EREY,
AA iR EIERANE N IER AR B, ARG AR K BT

R4 BAREIRESBAURAT NEEIEB RN RER (%)

5 4] NP4

s WA 2004 12 A 91 ) et
%Z; gig AAA | AA+ | AA | AA- A+ A A- | BBB+ | BBB | BBB- | BB+ BB BB- B+ B B- ccc | cc c e | B4 | R (ijftﬁz)
AAA 61 |100.00 | - = = = = = = = = = = = = = = = = = 90.16 = 9.84
AA+ 30 17.86 | 78.57 - - 3.57 - - - - - - - - - - - - - - 93.33 - 6.67
AA 19 = 6.25 | 87.50 | 6.25 = = = = = = = = = = = = = = = 84.21 - | 1579
AA 14 - - - |10000]| - - - - - - - - 100.00

A+ 21 = = = = 95.24 | 476 = = = = = = = = = = = = = 100.00

A 1 - - - - - | 10000 | - - - - - - - - - - - - - 100.00

A 1 = = = = = - |10000| -- = = = = = = = = = = = 100.00
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E: R ENwASEAN, B/ FHEEE TR BN MEZFTRLIFT 100%, ATH
KRB BEAFAZ COS 2%

MY G TS PP &R BT AT N 3 ISR SUEM IIB LRI FE, B AAA Z0A0 A+Z05h, FEA
[f]_EIER Y.

BRI A+ UL G0 23

RS BREBREFESMERIT NSERIBELRERE (%)

=Y SRS T
ﬁﬁz ﬁﬁij%jélz)w B L GRS R S ED (201;%2?;?2%@%2/31)
z; gig AAA | AA+ | AA | AA- A+ A A- | BBB+ | BBB | BBB- | BB+ | BB BB- B+ B B- ccec | cc C ek | &8 | BT (ii)
AAA 41 96.77 | 3.23 = = = = = = = = = = = = = = = = = 75.61 - | 24.39

AA+ 26 4762 | 52.38 - - - - - - - - - . - . . . - - - 80.77 - | 1923

AA 17 16.67 | 33.33 | 50.00 = = = = = = = = = = = = = = = = 70.59 - | 2353 | 588
AA- 13 - - 2308 | 69.23 | 7.69 - - - - - - - - - - - - - - 100.00

A+ 13 = = = = 8462 | 769 | 7.69 = = = = = = = = = = = = 100.00

A 1 - - - - - | 10000 | - - - - - - - - - - - - - 100.00
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IRAE R & BB TP B BUAAT N 5 SEIISR TR KB AR FERE, Bk AAA b, B0 2 IH EiErgia.

R6  BREBREIFERMAERIT NSERERELRERE (%)

=3 4 Yo BT
ﬁﬁg ﬁﬁijgjélz)ms i L GIRDESI ) S ED) (2015%2?5%?)%2/31)
z; gig AAA | AA+ | AA | AA- A+ A A- | BBB+ | BBB | BBB- | BB+ BB BB- B+ B B- ccc | cc c Frek | B8 | RAT (ii‘)
AAA 22 | 100.00 63.64 - | 36.36
AA+ 19 76.47 | 2353 89.47 - | 1053

AA 19 40.00 | 46.67 | 13.33 78.95 - | 21.05

AA- 7 20.00 | 20.00 | 60.00 71.43 - | 1429 | 14.29
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it 67 - - - - - - - - - - - - - - - - - 7612 | - | 2239 | 149

FAH B BAFAE COS 2%

MBI & D5 PP el UK AT N 4K 10 FIAFIOERE LB LR FERE, B AAA G4, B0 23R EiEiEs.
RT  BAERBHFEMBRT NOEIIEBABARER (%)

=Y AL RS
ﬁﬁziij%sfélz)mo it 2 AIRVESER ) S D) (201(?22?5—42%53?2/31)

z; gig AAA | AA+ | AA | AA- A+ A A- | BBB+ | BBB | BBB- | BB+ BB BB- B+ B B- ccc | cc c Frek | B8 | Rt (ii‘)
AAA 8 100.00 | - = = = = = = = = = = = = = = = = = 75.00 - | 2500 | -
AA+ 2 10000 | - - - - - - - - - - - - - - - - - - 50.00 - | 50.00

AA 3 100.00 | - = = = = = = = = = = = = = = = = = 100.00

AA- 8 83.33 | 16.67 - - - - - - - - - - - - - - - - - 75.00 - | 25.00

A+ 2 100.00 | - = = = = = = = = = = = = = = = = = 100.00

A 2 10000 | - - - - - - - - - - - - - - - - - - 50.00 - - | 50.00
A- 1 100.00
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BB+

it 26

73.08 - 23.08 | 3.85

FH B BAFAE COS 2%

2. MR RIT NEFZOEH KB A FRAERE

(1) FEERAVRSZBE TRRIT NELTH REBLRERE
RIEIA TS PrirAE SR b G 55 mh 5t THRAT N 1 EGTE LIB 2 R 5E 0, AA+ZA AA Z 2N FiT s, KAIT
B HI B BT ZIIME 10% LT, R g R s AAZAN A G kAT N AR BLE LG L, H40 547 N\ & 2710y 1.00%41 100.00%.
x8 BABRMGMFESRANVFHSME TR AT NESTBEAFER (%)

Bi945 F 4% (2019 BRVPE BT
= 20204F 12 A 31
F£12/H31H BARFRER ( FLANED (2019/12/31-2020/12/31)
fB5H | ¥ #&ik
AAA | AA+ AA AA- A+ A A- BBB+ | BBB | BBB- | BB+ BB BB- B+ B B- ccc ccC C e | ®HY | BT
5% | ZHE (FeAth)
AAA 172 | 100.00 = = = = = o= o= = = o= o= = = = o= o= = = 96.51 = 291 | 058
AA+ 201 7.14 | 92.86 - - - - - - - - - - - - - - - - - 9055 | 1.00 | 8.46
AA 203 = 6.49 | 92.43 | 1.08 = = = = = = = = = = = = = = = 91.13 = 8.87
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AA- 1 - - - - - - -

100.00

100.00

it 578

FARIB: BAFAE COS 2%

92.21 0.52 7.09 0.17

RS S Tt AE SR b 5 55 Bt T H&AT N 3 A IUT R B LR, AA+ZR AA 28R iR, AAA
B AA+JFT AA B RAT NAFEBLET, B2 KT NG5 2.31%. 2.63%A1 2.06%.

R BABREFESBMBESME TAERIT AIFEHIBELRER (%)
A5 FH %4 (2017
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130 100.00

- = = - = = = = = = = = 86.15 | 231 | 1077 | 0.77
152 | 22.95 | 7623 | - 0.82 - - - - - -

- - - - - - -- -- - 80.26 2.63 | 16.45 | 0.66
194 == 19.55 | 79.70 0.75 == == == == = =

= = = = = = = = = 68.56 | 2.06 | 27.32 | 2.06

- R - - - - - - - - -~ | 8333 | 1667
1 - - - - - - - - - - - - - - 100.00

> 23332

BBB+

BBB

BBB-

BB+

BB

BB-

&5 483

-- - - -- - -- -- -- - - - - 75.98 | 228 | 20.29 | 145
T RB: BEAFIE COS A4

MRIEIR S AR PTIPAE S RL G155 R THAAT N 6 SEIISEI0TRE SJOS L5 H0RE, B AAA Zi0h, FEASERZ I AA-GUR L 120

BRI FIEAE, AAA 2. AA+ZL. AA Z20F1 BB 20 kAT NHEIEZ), B4R N 5108 0.97%. 2.61%. 6.36%F1 50.00%.
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R10 BEEGHPIESRMAMRESME TR RIT ANSEHTEBBLRERE (%)
H91{5 F &4k (2015 HAMPR BT

£12 H31 HD 2B Sitiih LIPS LR S D (2015/12/31-2020/12/31)

SH | F8F 21k
% | KHE (FA)
AAA 103 | 10000 | - = = = = = = = = = = = = = = = = = 7379 | 097 |2524 | -
AA+

AA

115 46.05 | 52.63 - 1.32 - - - - - - - - - - - - - - - 66.09 2.61 | 2870 | 2.61

173 | 211 | 4316 | 5474 | - - - - - - - - - - - - - - - - 5491 | 636 [38.15 | 058

AA- 27 - —~ |10000| - - - - - - - - - - - - - - - - 7.41 —~ 8889 | 3.70

A+ 7 - - - - - - - - - - - - - - - - - - - - -~ |10000| -

BB- - - - - - - - - - - - - - - - - - - - - - - - -
B+ - - - - - - - - - - - - - - - - - - - - - - - -
B - - - - - - - - - - - - - - - - - - - - - - - -
B- - - - - - - - - - - - - - - - - - - - - - - - -

=

14 32T
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MBS BHE PP AR e b L G55 Al Bt T H AT N 10 SIS UM IR AR AERE T LB B, Bk AAA 28k, FEARRL
P VA LG 2L EXERESS s AA+ZURT AA-Z AT NI BLEZ), 32047 N b HE 2 i) 10.00%A0 9.09%.
11 BRARGHTIFESMMARSRE TRRT ALOFEHIEBABARER (%)

ERZ I AA-

= v SPOT A
Eﬁij {1;2%%31&;[2)010 MARFRER (2020412 4 3L HD (201(?3?3??2%?%2/31)

z;; gig AAA | AA+ | AA | AA- A+ A A- | BBB+ | BBB | BBB- | BB+ BB BB- B+ B B- ccc | cc C FEE | BY | AT (if@)
AAA 39 100.00 | - - - - - - - - - - - - - - - - - - 71.79 - | 2821
AA+ 20 76.92 | 23.08 - - - - - - - - - - - - - - - - - 65.00 | 10.00 | 25.00
AA 35 3571 | 42.86 | 21.43 - - - - - - - - - - - - - - - - 40.00 - | 60.00
AA- 22 42.86 | 57.14 - - - - - - - - - - - - - - - - - 31.82 | 9.09 | 59.09
A+ 6 - - - - - - - - - - - - - - - - - - - - - |100.00

A 3 - - - - - - - - - - - - - - - - - - - - - |100.00
A- 4 = = = = = = = = = = = = = = = = = = = = - |100.00
BBB+ 6 -- -- -- -- -- -- -- -- - - -- -- - - - -- -- -- -- -- -- 100.00
BBB 3 -- -- -- -- -- -- -- -- - - -- -- - - - -- -- -- -- -- -- 100.00
BBB- 5 - - - - - - - - - - - - - - - - - - - - - |100.00
BB+

BB

BB-

B+

B

B-
ccc

cC

=
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& | 143 4336 | 2.80 | 53.85

FHRB . BEAFAZ COS 24

(2) AVBIRAT NERITH RHARERE
MR G BHE PP AL BURAT N 1 SFEISF TR KOS 2RI el B 2, Bk AAA Zi0h, FEARRUERIZ 1) AA-B DL B3 5
Bl BB s SZOERRIEARIYE 10000 T, o R

K12 BREBEFABERT AN EREBELRERE (%)

= 4] PTG

i BARRTE 2004 12 A 91 ) et
z}; ggg AAA | AA+ | AA | AA- A+ A A- | BBB+ | BBB | BBB- | BB+ BB BB- B+ B B- ccc | cc c e | B8 | WA (ii‘)
AAA 54 | 100.00 92.59 = 7.41

AA+ 44 833 | 91.67 81.82 - | 1818
AA 151 = 213 | 9716 | 0.71 93.38 = 5.96 | 0.66
AA- 18 - - 6.25 | 93.75 88.89 - - | 11
A+ 2 50.00 | 50.00

A

A-

BBB+

BBB

BBB-

BB+

BB

e 320
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BB-

B+

CCC

cC

C
At 269

90.33 - 8.18 1.49

FAH B BAFAE COS 2%

MRIEIR A BEAF HT P R AT N 3 SEIISE UM KB 2 RIERE, B AAA Ji5h, HEABRZI AA-G UL B0 200 Bt
Mitas

R13 BAERBHAALBRT ASEREBELRERE (%)

=Y SR RETY
i WA Q02012151 D e
22 ggg AAA | AA+ | AA | AA- A+ A A- | BBB+ | BBB | BBB- | BB+ BB BB- B+ B B- ccc | cc C B | B4 | R (iﬁé)
AAA 51 | 10000 | -- = = = = = = = = = = = = = = = = = 72.55 - | 2745

AA+ 49 26.92 | 73.08 - - - - - - - - - - - - - - - - - 53.06 - | 42.86 | 4.08
AA 170 = 10.40 | 88.00 | 1.60 = = = = = = = = = = = = = = = 73.53 - | 2235 | 412
AA- 23 - - 9.09 | 90.91 - - - - - - - - - - - - - - - 47.83 - | 4348 | 870
A+ 3 100.00

A

A- 1 100.00
BBB+

=

AT 320

N
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BBB
BBB-
BB+

BB
BB-
B+

CCC
CcC

At 297 67.00 - 29.29 | 3.70

KA RB: BEAFAZ COS 2%

WRYEI A TG TP A URAT N b SIS SEERS LB 20000, Bk AAA Zi5h, AR Z K AA-GUR UL B0 23 Bt
¥ad: AA LANGURAT N ERFERARHE, B2 N EHN 0.74%.
R4 BEBEHTPRFRT NSFERTBELRERE (%)

=Y SR RETY
i WA 020512151 D ey
;Z ggg AAA | AA+ | AA | AA- A+ A A- | BBB+ | BBB | BBB- | BB+ BB BB- B+ B B- ccc | cc C B | B4 | R (iﬁé)
AAA 46 | 100.00 | - = = = = = = = = = = = = = = = = = 58.70 - | 4130

AA+ 49 57.89 | 36.84 | 5.26 - - - - - - - - . - - - . . - - 38.78 - | 5510 | 6.12
AA 136 141 | 1972 | 7746 | 1.41 = = = = = = = = = = = = = = = 5221 | 0.74 | 41.18 | 5.88
AA- 26 - - 66.67 | 33.33 - - - - - - - - - - - - - - - 11.54 - | 69.23 | 19.23
A+ 5 = = = = = = = = = = = = = = = = = = = = - |100.00

=

s 320

N
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China Lianhe Credit Rating Co.,Ltd. FEM HE 2020 FEEHEHAME R-6
A 1 100.00
A- 1 100.00
BBB+
BBB 2 100.00
BBB- 1 100.00
BB+ 1 100.00
BB 1 100.00
BB- 1 100.00
B+
B 1 100.00
B-
cce 1 - - - - - - - = = - - - - - - - - - - - ~|10000
CcC
C
4t 272 -- - -- - -- - -- -- -- -- -- - -- -- -- - - - -- 44,12 0.37 | 49.26 6.25

FA KB BRESFAE COS 2%

WPRIBEA TEA5 TP AL 5 & AT N EAK 10 SRR FIT RSB AR F56 0, B AAA iob, A B UL EF R RAT NAEGTHAN ) 2
] IR AA+FT AA-R ANV AT N FRAAEELIER, E2 KT N E 5738 5.56%F1 7.14%.
K15 BAEBEIPANBRRAT NOEEBAELRIERE (%)

Bi9145 F 4% (2010 BRVPE BT
= 20204 12 A 31
£12 A31H BARFRER ( FLANED (2010/12/31-2020/12/31)
SH | BT #Ik
AAA | AA+ AA AA- A+ A A- BBB+ | BBB | BBB- | BB+ BB BB- B+ B B- ccc ccC C e | ®HY | BT
5E | KHE (FeAth)
AAA 30 100.00 = = = = = o= o= = = o= o= = = = o= o= = = 40.00 = 60.00
AA+ 18 100.00 - - - - - - - - - - - - - - - - - - 4444 | 556 | 44.44 | 556
AA 29 = 100.00 = = = = = = = = = = = = = = = = = 10.34 = 86.21 | 3.45
219751 L3270
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N
©

50.00 -- 50.00 7.41 7.14 | 85.71

25.00 | 50.00 | 25.00 44.44 -- 55.56

100.00 20.00 - 80.00

100.00

100.00

100.00

100.00

100.00

P s [ O|lw || |01 ]|©

100.00

144 20.83 208 | 75.69 | 1.39

T RB: BAFIE COS A4

(3) &M IEEMARSE RIT NBHTH KIBLRIER
IRAEBEE TS P AT e &R F2R KAT N 1 FEIIE IO KB RHE, B AAA BIh, FEAKERZ T AA-H KU L
G 2RI X ES, SHONITRE R 10%LL N, FE thEdf: AA+RAT A BRAT N ER MBS, SR NG
5124 0.96%7F1 100.00%

b
)
o
=
pies
w
)
=
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x16 BABGTETBHIESRBMANGS RAT NIEERAELEEE (%)
H9{5 F &4 (2019 HAMPR BT

£12 H31 HD 2B Sitiih LIPS LR S D (2019/12/31-2020/12/31)

SR | LR #ib
ZHE )

%
AAA | 184 [10000( -- = = = = - - . . = = = = = ~ ~ ~ ~ | 9620 | -~ | 326 | 054
AA+
AA

200 | 733 | 9267 [ - - - - - - - - - - - - - - - - ~ | 9139 [ 096 | 766 | -
287 - 453 | 9434 | 113 - - - - - - - - - - - - - - - | 9233 | - | 732 | 035
AA- 19 - - 625 | 9375 | - - - - - - - - - - - - - - ~ | 821 | -~ | 526 [ 1053
A+ 2 - ~ - ~ - ~ - - - - - - - - - - - - = = — | 5000 | 50.00

BBB+ - - - - - - - - - - - - - - - - - - - - - - - -

BBB - - ~ - ~ - ~ - - - - - - - - - - - - = = - - =

BBB- - - - - - - - - - - - - - - - - - - - - - - - -

BB+ = = = = = = = = = = = = = = = = = = = = = = = =

BB- = = = = = = = = = = = = = = = = = = = = = = = =
B+ - - - - - - - - - . . - - - - - - - - - - - - -

B - -- - -- - -- - - - - - - - - - - - - - -- -- - - --
B- - - - - - - - - - - - - - - - - - - - - - - - -

& 702 - - - - - - - - - - - - - - - - - - - 9245 | 043 | 6.41 | 071
TR RB: BEAFAZ COS 2%

=

21 320

N
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BB S TS i EE T AE &5 KAT N 3 SFIHEGER LB LR, Bk AAA Zhh, FEARBERZ N AA-Z UL E
FnB 20 LTS AAA . AA+RT AA RAT NAFAEIEZIE T, BZ2KAT NG 25108 2.13%. 2.40%F1 1.37%.
K171 BAEREMTEETTIZIESRMAS RIT NSETERELRERE (%)

SIS SR (2017 N P
12 831 B) BRI (20204E 12 A 31 H) | ownzsioowonasn

22 gig AAA | AA+ | AA | AA- A+ A A- | BBB+ | BBB | BBB- | BB+ BB BB- B+ B B- ccc | cc C FEE | BY | AT (if@)
AAA 141 | 100.00 8511 | 213 | 1206 | 0.71
AA+ 167 2248 | 76.74 - 0.78 7725 | 240 | 1856 | 1.80
AA 291 -- 16.28 | 82.33 | 1.40 7388 | 1.37 |[21.31 | 3.44
AA- 24 - - 9.09 | 90.91 45.83 - | 4583 | 833
A+ 4 100.00

A

A- 1 100.00
BBB+

BBB

BBB-

BB+

BB

BB-

B+

B

B-

ccc

cC

c

=228 628 75.64 | 175 |20.06 | 2.55

T RB: BAFIE COS A4

=

220 320

N
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WA THE T AE SR 55 kAT N 5 FIAESER MIEZ R, B AAA H4h, FEARBERZ K AA-Z LT
2K ) RO iR RS AT AAA JL AA+SLAA AT BB 2 kAT N BLEZ), 320 kAT N A EE 4318 0.87% 2.29% . 4.23%F1 33.33%.

®18 BA R PETHIESR A 2T NSEHIEREBLARERE (%)

=3 4 Yo BT
ﬁﬁgﬁfﬁ;ﬁ;&é?w B L PRSI R S ED (2015%2?5;%53/?2/31)

;2 gig AAA | AA+ | AA | AA- A+ A A- | BBB+ | BBB | BBB- | BB+ BB BB- B+ B B- ccc | cc c e | B8 | Rt (ii‘)
AAA 115 | 100.00 | - = = = = = = = = = = = = = = = = = 7478 | 087 | 24.35

AA+ 131 | 4651 | 51.16 | 1.16 | 1.16 - - - - - - - - - - - - - - - 65.65 | 229 | 2824 | 382
AA 260 248 | 3540 | 61.49 | 062 = = = = = = = = = = = = = = = 61.92 | 423 |30.38 | 346
AA 47 - - 80.00 | 20.00 - - - - - - - - - - - - - - - 10.64 - | 7872 | 10.64
A+ 12 = = = = = = = = = = = = = = = = = = = = - |100.00

A 1 - - - - - - - - - - - - - - - - - - - - - |100.00

A 1 = = = = = = = = = = = = = = = = = = = = - | 100.00
BBB+

BBB 5 = = = = = = = = = = = = = = = = = = = = - | 80.00 | 20.00
BBB- 1 - - - - - - - - - - - - - - - - - - - - - |100.00

BB+ 3 100.00

BB 3 33.33 | 66.67

BB- 1 = = = = = = = = = = = = = = = = = = = = - | 100.00

B+

B 1 = = = = = = = = = = = = = = = = = = = = = - | 100.00
B-
ccc 1 = = = = = = = = = = = = = = = = = = = = - | 100.00

=

F23 0 320

N
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CcC
C
4t 582 - - - - - - - - - - - - - - - - - - - 58.08 2.75 35.57 3.61

TH IR BAFAE COS 24

MIEA TS TPl A & 527 AT N 10 G OIS AFRFEFETT LAE 2, Bk AAA 27, A 2% UL Bl 281
] PR ss, AA+ZURT AA- AT NHBLEZ), ELRAT N E 5N 7.41%F1 7.50%.
19 BEREIMPFETZIESBAVES RIT NOERTBAFELRERE (%)

BRI %4k (2010 N B E T
£12 431 H) b b L (AOSEB A SR ED (2010/12/31-2020/12/31)

pill Bkl AAA | AA+ | AA | AA- | A+ A A- | BBB+ | BBB | BBB- | BB+ BB BB- B+ B B- ccc | cc C FEE | BY | AT #ik
SR | &FBE (HAh)
AAA 49 97.14 = 2.86- = = = = = = = = = = = = = = = = 71.43 - | 2857
AA+ 27 8235 | 17.65 - - - - - - - - - - - - - - - - - 62.96 | 7.41 | 2593 | 3.70
AA 57 29.17 | 58.33 | 1250 = = = = = = = = = = = = = = = = 4211 - | 5614 | 175
AA 40 46.15 | 46.15 | 7.69 - - - - - - - - - - - - - - - - 3250 | 750 | 60.00
A+ 15 25.00 | 50.00 | 25.00 = = = = = = = = = = = = = = = = 26.67 - | 73.33
A 8 - - | 10000 | -- - - - - - - - - - - - - - - - 12.50 - | 87.50
A- 10 = = = = = = = = = = = = = = = = = = = = - | 100.00
BBB+ 1 - - - - - - - - - - - - - - - - - - - - - |100.00
BBB 6 = = = = = = = = = = = = = = = = = = = = - | 100.00
BBB- 1 - - - - - - - - - - - - - - - - - - - - - |100.00
BB+ 4 = = = = = = = = = = = = = = = = = = = = - | 100.00
BB 1 - - - - - - - - - - - - - - - - - - - - - |100.00

=

F24u0 320

N
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China Lianhe Credit Rating Co.,Ltd.

39.33 2.09 | 57.74 | 0.84

A5+ 239
KA RB: BAKAZ COS 2%

3. G BRI KB LA AE R
MIRE BHE P VPE AL i 1 SIS ST R LB AR M n] LUE B, FEARERZ I AA+ZAT AAA i, AA+Z IR EIEF2
K20 BREBEIRSALT WIS B RER (%)

HR) P BT

22 Ay
ﬁﬁgiﬁﬁﬁ?w it 2 IRVESER ) S D) (2019/12/31-2020/12/31)
z; gig AAA | AA+ | AA | AA- A+ A A- | BBB+ | BBB | BBB- | BB+ BB BB- B+ B B- ccc | cc c Frek | B8 | Rt (ii‘)
AAA 253 | 100.00 51.38 - | 4862
AA+ 19 62.50 | 37.50 4211 - | 57.89
AA 1 100.00
AA-
A+ 2 100.00 50.00 - | 50.00
A 1 100.00

=

2500 320

N
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A- i = 100.00 = = = = == == = = == = = = - -- -- - - 100.00
BBB+
BBB
BBB-
BB+
BB
BB-

B+

CCC

&3 277 - - - - - - - - - - - - - - - - - - - 50.54 —~ | 49.46
FA KB BRESFAE COS 2%

MRAE R & BB T PP AR A i 3 SE ISR GO S A 2R, AA+ZURT AA 2R IR BT s

R21 BRAEBEITIFEWAT=METBIELHRIERE (%)

%2{1—;2)%)1]%51&212)0” it 2 IRVESER ) S D) (201?353??5)?2/31)
22 gi;f AAA | AA+ | AA | AA- A+ A A- | BBB+ | BBB | BBB- | BB+ | BB BB- B+ B B- ccc | cc c Frek | HY | Rt (ifﬂé)
AAA 114 | 10000 | -- - ~ - ~ ~ - - - - - - - = = = = = 2193 | - | 78.07
AA+ 27 |100.00 | -- - - - - - - - - - - - - - - - - - 7.41 - | 9259
AA 11 | 10000 | -- - - - - - - - - - =5 - =5 = = = = = 9.09 - | 90.91
AA-

=

F26 1 320

N
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100.00

CCC
cC

153

FA KB BEFAE COS 2%

18.30

81.70

MRYZEE S TAE TP KL= i 5 IR IUT R N IE 2R 560, AA ZUF AA-Z SR iR tash.
R22 BRAEBEIPEWAT=RERTIRIELHRERE (%)

gz{i)i%;? E(|2)015 WIRMERS%% (2020412 A 31 H)

RS

BN AAA | AA+ AA AA- A+ A A- BBB+ | BBB | BBB- BB+ BB BB- B+ B B- CcccC
B

CcC

g

HAmIP R
(2015/12/31-2020/12/31)

4

At

#ik
(HeAtd

103 100.00
10

291

97.09

14 100.00

100.00

7.14

=

27 320

N

92.86
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AA- 12 100.00
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16.67

83.33
100.00

100.00

CCC

cC

At 151

FA KB BRESFAE COS 2%

3.97

96.03

MRAEIR G TS PP AL i 10 SEINSE ST ROE L0 R0, & Z0 o744 21 5E B A

223 BAERGITTREHLTER1I0FEHEBEARERSE (%)
s F &4 (2010 . HIMPRE BT
412 A 31 HD WAMRRRE (20204 12 A 31 HD (2010/12/31-2020/12/31)
fB5H | ¥ #k
w | g AAA | AA+ | AA AA- A+ A A- | BBB+ | BBB | BBB- | BB+ BB BB- B+ B B- ccc | cc C we | #4 | R e
AAA 2 = = = = = 100.00
AA+

=

F28 U 320

N
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AA - = = = = = = = = = = = = = = = = = - = - = - =
AA- -- - - - - - - - - - - - - - - - - - - - - - - -
A+ = = = = = = = = = = = = = = = = = = = = = = = =

A 4 - - - - - - - - - - - - - - - - - - - - - |10000] -
A- - = = = = = = = = = = = = = = = = = - = - = - =

BBB+ - - - - - - - - - - - - - - - - - - - - - - - -
BBB 1 - - - - - - - - - - - - - - - - - - - - -~ |10000| -
BBB- - - - - - - - - - - - - - - - - - - - - - - - -
BB+ = = = = = = = = = = = = = = = = = = = = = = = =
BB - - - - - - - - - - - - - - - - - - - - - - - -
BB- - - - - - - - - - - - - - - - - - - - - - - - -
B+ - - - - - - - - - - - - - - - - - - - - - - - -

B - - - - - - - - - - - - - - - - - - - - - - - -
B- - - - - - - - - - - - - - - - - - - - - - - - -
C - - -- - -- - -- - - - - - - - - - - - - - - - - -

& 7 - - - - - - - - - - - - - - - - - - - - -~ |10000| -

THRR: BAFAE COS 24
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FEIF 1 2020 4EREEE HTRTEL R-6
4. BHEBFRER KIBLRIERE

IRYEI & TG ProPBash 4k 1 IS0 LoE 2R/ ME,  Sedh ERIIVIME -ISE 500 AAA 9, HIWIRIR KL 200 %
R4 BRE RIS SR IFRERBARER: (%)

B4 F %4 (2019
12 A 31 H)

R PPEAETE
= %%y
SR USSR SR (2019/12/31-2020/12/31)
15R | Freer

AAA | AA+ | AA | AA- | A+ | A A- | BBB+ | BBB | BBB- | BB+ | BB | BB- | B+ B B-
%% | ZHE

%Ik
ccc | cc C e | B4 | A
12 100.00

(FHAD

83.33 = 16.67

2233

A+

BBB+

BBB

BBB-

BB+

BB
BB-

B+

CCC

AL @A R AT By RBATIF A HLoh 3T 4K

=

F30m 320

N
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China Lianhe Credit Rating Co.,Ltd.

C o= - = - = - = == == = = == == == ==
it 12 - - - - - - - - - - - - - - - - 83.33 - | 1667
TH R BAEFAE COS 24

IRYEI & TG ProPBash 24k 3 IR SN LS 200/ ME,  Sodh ERIIVIE FISEH 00 AAA 9, HIWIRIR KL 2000 %

K25 BRERGEIPRATEERIFERIBELRERE (%)
KA PP T

M5 %4k (2017
= Fj 25
FoAmB o OSEBRemERARR  Goummaomnn
%1t
BBB- | BB+ | BB BB- B+ B B- | ccc | cC C e | BY | A A

SR | &FBE
- ~ - ~ - - - - - - - - - - - - ~ | 6250 | - | 3750

BE R A | Aaa | aa | A A A- | BBB+ | BBB

8 100.00

BBB+
BBB
BBB-
BB+
BB
BB-
B+

=

F3ru 320

N
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CCC

8

62.50

37.50

TH R BAFAE COS 24

M B REA, RS G B

= PR ER

PToPIE A 4K 5 AN 10 SE IS GUTR S L3R FE

1k 2020 4F 12 H 31 H, BEREME RS (CRTHE) 9064 K, W& 4k 1862 %, H i aEe %354 6900

Z W, EriMFiFRZ) 1300 £ H, B2 CRAESRZ 700 £ X, MO EUR G2 340 £ X, E R
RATEAE) IR ALVE WA T E R (www.lhratings.com) & H—F BRI EME—T RS RFESHRAH .
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