BSEETFERGERASG
China Lianhe Credit Rating Co.,Ltd. {fﬂﬂEF'l% 2025 ﬁgg%%ﬂyﬁq R-6

—. BRHBLRRH

(=) FFERFEANGHEE

SRV SR AR IR VI B G BB AT A TR A S S R i 07« ARGt Al 5%
S5 bt TH CORE A B8 3 RRIESR ) Il 7 « A FIER I R AT AR AR 4k,
SR CEER (M B Ak, DA S 2. Eihi EE Y 2014 4E 1 1 H
2025 4 12 H 31 H, #dlER¥ET Wind.

35 RBUE LR IR IR R4 LA AR (D JES Rl (2) SRl
(3) e Al A5 %5 Al o TR CORE LB = SCRFIES ) RAT T4 AR ER: (D
NIRRT AT A IR E (5) G (6) B Fik.

(2D Gtk

A 5 R B A IR i P BB L3 . B it SR AE R L 1 2855
PR G IR AT NS, ARG RATI H o BT RAT MBS 9 r] B R AL
¥, FTLAM5 5 RAT NAAER T 2 AN A al etk . 24— Mt kAT NiEL, JEY
Ko R BT 208 R TS S, X T o IBA N GRERITN, K MG
B A T B

P35 B A B RN

(DTHEAF AR ) 2 P R £ 202 58 K AT NAESS n 2 A R EL),
MESS n i RAEBA R TFRITEAER, HRARITERN:

_ T,

T NY-n+1 pY
ZY=Yo Nn R

dn,R

Hrb, dpr: EHZOION R BIRAT NH n 87 B0 Prid 4%

U Bp B S A AU IR RG] R R EARIR R £4R, ATREFAE T 2020 F4HH 5 5 F 4% KAGHES
12 AR BA [ SR R G| A 2L AP R 24K, 5| A AP R, IO 4E £ AT X4 R E B4 & 5] A A
H EAREIIF R K.

2 ML Bt SRR AR (RAT RIF AT 945 RSB 512 ST A8 51 ) (BRATIAR AT %12 Mt B 465
B ED.

it
-
H
z




BSEETFHRIHERAE

China Lianhe Credit Rating Co.,Ltd.

VEM HIE 2025 E TR Hi ARl R-6

Y BB B A R R XA 24 5, Yo A X TR 120
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I EG RAT ARAESABANAAN “HA MR gt

Ny o 75 y SEATESL IR, EHIZUIA R BIRAT NE yn-1 SERITE S0 ML
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1. &RMIEHRBEAR
A 55 AT VE G i A ll i R kA A T2
# 1.1 BAREIEERA T BRBEAER (2014-2025)

fERSE | 1EW | 34m 5 41 10 41
AAA 0.00% 0.00% 0.00% 0.00%
AA+ 0.00% 0.00% 0.00% 0.00%

AA 0.00% 0.00% 0.00% 0.00%

AA- 0.00% 0.00% 0.00% 0.00%

A+ 0.00% 0.00% 0.00% 0.00%
A 0.00% 0.00% 0.00% --
A- 0.00% - - --
BBB+ 0.00% 0.00% -- --
BBB 0.00% - - --
BBB- -- -- -- --
BB+ - - - -
BB -- -- -- --
BB- - - - -
B+ -- -- -- --
B — — — _—
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VEM HIE 2025 E TR Hi ARl R-6

EHER
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CCC

CC

C

EATAN, Rib
TR B Wind,

2. e RRBLHR
AR AR KL LI,

Wk D45 TR AR el Ak & 20 7 1 BAE

LS AR T Y K %

#£1.2 BEBREMTEIESRIMES BFELAZE (2014 —2025)

EroLL< ﬁ'rfu#ﬂ}iﬁﬁ‘ AR, ATRE; 2BRETEIFRATAR YR ZHR IIRE A%, It FiE4
SR ART LEARY, HIENIARAHER, TR
7t\c: TJ" /fa %’EE

AR/ N

fERS% R 3EN SHEN 1048
AAA 0.14% 0.53% 0.70% 0.70%
AA+ 0.26% 0.95% 1.53% 2.08%
AA 0.31% 1.19% 2.43% 3.50%
AA- 0.76% 2.01% 2.55% 5.86%

A+ 0.62% 0.62% 0.62% --
A 2.13% 9.12% -- --
A- 0.00% 0.00% 0.00% --
BBB+ 0.00% 0.00% - -
BBB 5.71% 15.64% -- --
BBB- 3.45% 9.48% -- --
BB+ 0.00% 0.00% - -
BB 15.38% 43.59% -- --
BB- 0.00% 0.00% -- -
B+ 0.00% 0.00% -- --
B 0.00% -- -- --
B- 0.00% -- -- --
CCC 0.00% -- -- --
CC 25.00% - -- --
C - — _— _—

TH B : Wind, BAFTAIZ %R

3. SRV FRFRE TRRT EAAHEARATFHRRELHE
ERAR R AE LR, BRE TS PrvFAE el £ 55 fh 5T TR AAT ZRATHE Ok
FARS G118 BRI L R IR 2 IR 0] BT K R 3
# 13 BEREAMTIESRMP SRR TARITHANHEREAF RBUSLE (2014—2025)

ER%E | UEW | 34N 5 4 10 43
AAA 0.16% 0.62% 0.81% 0.81%
AA+ 0.24% 1.01% 1.68% 2.29%
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VEM HIE 2025 E TR Hi ARl R-6

AA 0.49% 1.89% 3.81% 5.51%

AA- 0.65% 3.20% 5.56% 13.59%
A+ 0.00% 0.00% 0.00% -
A 0.00% 0.00% - --
A- 0.00% - - -
BBB+ 0.00% 0.00% - -
BBB 4.55% 20.45% - -
BBB- 5.26% 17.11% - -
BB+ 0.00% 0.00% - -
BB 25.00% 62.50% - -
BB- - - - -
B+ - - - -
B — — — -
B- - - - -
CcCC - - - -
CC - - - -
C — — — -

FA KR : Wind, BRAT1E o2

4. AFFEFMSAARS ZATEE, BREAPFHRBBLHR

R AR K AEBALN, B TS PvE o 7l e Ak s kAT B8 HIR RS

G EARE L) R EEA R IEION AR TG K %

R 14 BEREITRFARRSNMLFASRRITER. HETHRFYERBELAER (2014—2025)

e VES 3EE SHEM 10 43
AAA 0.17% 0.67% 0.80% 0.80%
AA+ 0.26% 0.82% 1.42% 2.05%

AA 0.24% 0.78% 1.25% 1.36%

AA- 0.97% 1.74% 1.74% 1.74%
A+ 0.78% 0.78% 0.78% --
A 2.33% 9.30% -- -
A- 0.00% 0.00% 0.00% --
BBB+ 0.00% 0.00% - --
BBB 7.14% 18.75% -- -
BBB- 0.00% 11.11% - -
BB+ 0.00% 0.00% - --
BB 14.29% 14.29% -- --
BB- 0.00% 0.00% -- -
B+ 0.00% 0.00% -- --
B 0.00% -- -- --
B- 0.00% -- - --
CCC 0.00% -- -- --
CC 25.00% -- - --
C - - - -

FH kB : Wind, Bk 15 %5y
F4u 31w
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China Lianhe Credit Rating Co.,Ltd.

VEA EE 2025 SRR HTA KL R-6

LI
(2024/12/31)

HE AAA

FiA

1. &M EZTBRIER
#2.1.1

AA+

BA RGN —FHEZEB AN (2024/12/31—2025/12/31)

HIARZ A

(2025/12/31)

BBB

BBB-

WL
(2024/12/31-2025/12/31)

M
Seft

ik
4%

AAA 146 (100.00%| 0.00% | 0.00% | 0.00% | 0.00% 0.00% |0.00%| 0.00% | 0.00% | 0.00% |0.00% [0.00%0.00%|0.00%|0.00% |0.00% | 0.00% | 0.00% | 0.00% | 95.89% | 0.00% | 4.11% | 0.00%
AA+ 45 6.67% (93.33%| 0.00% | 0.00% | 0.00% 0.00% |0.00%| 0.00% | 0.00% | 0.00% |0.00% [0.00%0.00%|0.00%/|0.00% |0.00% | 0.00% | 0.00% | 0.00% | 95.56% | 0.00% | 4.44% | 0.00%
AA 18 0.00% | 5.56% |94.44%| 0.00% | 0.00% 0.00% |0.00%| 0.00% | 0.00% | 0.00% |0.00% [0.00%0.00%|0.00%|0.00% |0.00% | 0.00% | 0.00% | 0.00% | 83.33% | 0.00% | 5.56% [11.11%
AA- 21 0.00% | 0.00% | 0.00% |100.00% | 0.00% 0.00% |0.00%| 0.00% | 0.00% | 0.00% |0.00% [0.00%0.00%|0.00%|0.00% |0.00% | 0.00% | 0.00% | 0.00% | 80.95% | 0.00% [19.05%/| 0.00%
A+ 16 0.00% | 0.00% | 0.00% | 0.00% [100.00% | 0.00% |0.00%| 0.00% | 0.00% | 0.00% |0.00% |0.00%|0.00%|0.00%|0.00%|0.00%| 0.00% | 0.00% | 0.00% | 68.75% | 0.00% |18.75%12.50%
A 7 0.00% | 0.00% | 0.00% | 0.00% | 0.00% |100.00% |0.00%| 0.00% | 0.00% | 0.00% |0.00% |0.00%0.00%|0.00%|0.00%|0.00%| 0.00% | 0.00% | 0.00% | 57.14% | 0.00% |42.86%| 0.00%
A- 0 - - - - - - - - - - - - - - - - - - - - - - -
BBB+ 1 0.00% | 0.00% | 0.00% | 0.00% | 0.00% 0.00% |0.00%| 0.00% [100.00%| 0.00% |0.00% [0.00% [0.00% [0.00% |0.00% [0.00% | 0.00% | 0.00% | 0.00% [100.00%| 0.00% | 0.00% | 0.00%
BBB 0 - - - - - - - - - - - - - - - - - - - - - - -
BBB- 0 - - - - - - - - - - - - - - - - - - - - - - -
BB+ 0 - - - - - - - - - - - - - - - - - - - - - - -
BB 0 - - - - - - - - - - - - - - - - - - - - - - -
BB- 0 - - - - - - - - - - - - - - - - - - - - - - -
B+ 0 - - - - - - - - - - - - - - - - - - - - - - -
B 0 . . . - . - - - - - - - - - - - - - - - - - .
B- 0 . . . - . - - - - - - - - - - - - - - - - - .
ccc 0 - - - - - - - - - - S - - - - - - - -
cc 0 - - - - - - - - - - - - SE R - - - - - - - .
C 0 - - - - - - - - - - S - - - - - - - -
TR Wind, BRATAZHERE
HT0 31
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R 212 BREBRGIEERM =FHSFIBRIERE (2022/12/31—2025/12/31)
W55 HIR 5 R R T
(2022/12/31) (2025/12/31) (2022/12/31-2025/12/31)
AP &Ik

FH  BE  AAA | AA+ BBB BBB- BB BB- B+ B B- CCC CC C freE EHY WA R

AAA 126 199.21% | 0.79% | 0.00% | 0.00% | 0.00% | 0.00% |0.00%| 0.00% | 0.00% | 0.00% |0.00% |0.00% |0.00% 0.00%|0.00%|0.00%| 0.00% | 0.00% | 0.00% | 80.95% | 0.00% [18.25%] 0.79%
18.37% (81.63%| 0.00% | 0.00% | 0.00% | 0.00% |0.00%| 0.00% | 0.00% | 0.00% |0.00% |0.00% |0.00%|0.00%|0.00% 0.00% | 0.00% | 0.00% | 0.00% | 77.55% | 0.00% |20.41%| 2.04%
0.00% {20.00% |75.00% | 5.00% | 0.00% | 0.00% |0.00%| 0.00% | 0.00% | 0.00% |0.00% |0.00% |0.00% |0.00% |0.00% |0.00% | 0.00% | 0.00% | 0.00% | 75.00% | 0.00% |20.00% | 5.00%
0.00% | 0.00% | 0.00% | 95.24% | 4.76% | 0.00% |0.00%| 0.00% | 0.00% | 0.00% |0.00% |0.00% [0.00%0.00% |0.00% |0.00% | 0.00% | 0.00% | 0.00% | 52.38% | 0.00% |38.10%] 9.52%
0.00% | 0.00% | 0.00% | 4.17% | 95.83% | 0.00% |0.00%| 0.00% | 0.00% | 0.00% |0.00% |0.00% [0.00%0.00% {0.00% 0.00% | 0.00% | 0.00% | 0.00% | 41.67% | 0.00% |45.83%12.50%
0.00% | 0.00% | 0.00% | 0.00% | 0.00% [100.00% 0.00%| 0.00% | 0.00% | 0.00% |0.00% |0.00% [0.00%|0.00% |0.00% |0.00% | 0.00% | 0.00% | 0.00% | 62.50% | 0.00% |37.50%| 0.00%
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0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% |0.00%| 0.00% [100.00% 0.00% |0.00% |0.00% [0.00%|0.00% |0.00% |0.00% | 0.00% | 0.00% | 0.00% |100.00%| 0.00% | 0.00% | 0.00%
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R 213 BKERGHTEERMMA AEHSESITBRERE (2020/12/31—2025/12/31)
HIR 5 WIRER ST
(2025/12/31) (2020/12/31-2025/12/31)

W | &k

LI
(2020/12/31)

O T —

ZH  BE | AAA | AA+  AA AA- BBB+ | BBB | BBB- ccc  cc C re  EY YR

N

98.94% | 1.06% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% [0.00% |0.00% |0.00% |0.00%|0.00%0.00% | 0.00% | 0.00% | 0.00% | 81.91% | 0.00% | 17.02% | 1.06%
24.24% |72.73%| 0.00% | 3.03% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% [0.00% |0.00% |0.00% 0.00%|0.00%0.00% | 0.00% | 0.00% | 0.00% | 75.76% | 0.00% | 18.18% | 6.06%
0.00% [13.64%|68.18% | 9.09% | 9.09% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% |0.00% |0.00% |0.00%0.00% |0.00%|0.00%| 0.00% |0.00% | 0.00% | 45.45% | 0.00% | 50.00% | 4.55%
0.00% | 0.00% | 5.56% | 83.33% | 5.56% | 5.56% | 0.00% | 0.00% | 0.00% | 0.00% |0.00% |0.00% |0.00%0.00%|0.00%|0.00%| 0.00% |0.00% | 0.00% | 38.89% | 0.00% | 55.56% | 5.56%
0.00% | 0.00% | 0.00% | 4.35% | 78.26% | 13.04% | 0.00% | 0.00% |4.35% | 0.00% |0.00% |0.00% |0.00% |0.00%0.00%|0.00% | 0.00% | 0.00% | 0.00% | 43.48% | 0.00% | 47.83% | 8.70%
0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 66.67% | 0.00% | 0.00% [33.33%| 0.00% |0.00% |0.00% |0.00% |0.00%0.00%|0.00% | 0.00% | 0.00% | 0.00% | 66.67% | 0.00% | 33.33% | 0.00%
0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% [100.00%| 0.00% | 0.00% | 0.00% |0.00% |0.00% |0.00% |0.00%0.00%|0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% |100.00%| 0.00%
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R 214 BREBRGIEERMA T FHSSIBRIERE (2015/12/31—2025/12/31)
BR B

(2025/12/31)

LI
(2015/12/31-2025/12/31) -

R PP BT
(2015/12/31)

E-TE I SN

KA HE | AAA AA+ AA AA- BBB+ BBB B+ B B- CCC CC C reE By Wh W

AAA 26 {100.00%| 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% [0.00% |0.00% |0.00% |0.00%0.00%0.00% | 0.00% | 0.00% | 0.00% | 61.54% | 0.00% | 38.46% | 0.00%
AA+ 23 0.00% |100.00%| 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% [0.00% |0.00% |0.00% |0.00%]0.00%0.00% | 0.00% | 0.00% | 0.00% | 91.30% | 0.00% | 8.70% | 0.00%
AA 22 0.00% | 0.00% [100.00%| 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% |0.00% |0.00% |0.00% |0.00%]0.00%0.00% | 0.00% | 0.00% | 0.00% | 68.18% | 0.00% | 31.82% | 0.00%
0.00% | 0.00% | 0.00% |100.00%| 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% |0.00% |0.00% |0.00%0.00% |0.00%|0.00%| 0.00% | 0.00% | 0.00% | 25.00% | 0.00% | 75.00% | 0.00%
0.00% | 0.00% | 0.00% | 0.00% [100.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% |0.00% |0.00% |0.00%0.00% |0.00%|0.00%| 0.00% | 0.00% | 0.00% | 66.67% | 0.00% | 33.33% | 0.00%
0.00% | 0.00% | 0.00% | 0.00% | 0.00% [100.00% | 0.00% | 0.00% | 0.00% | 0.00% |0.00% |0.00% |0.00%0.00% |0.00%0.00%| 0.00% | 0.00% | 0.00% {100.00%| 0.00% | 0.00% | 0.00%

AA-
A+

BBB+
BBB
BBB-
BB+
BB
BB-
B+

B-
CCC
CC
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BSEETSRIGERAG
China Lianhe Credit Rating Co.,Ltd. {J‘jzﬂﬂqﬂi% 2025 fﬁf;ﬁ%%ﬁﬁﬂ R-6

2. SRV EFTBRERE

£ 221 BAREIFESRANV—FHSHIBRIERE (2024/12/31—2025/12/31)
BARIZR A IR BRI EAET
(2024/12/31) (2025/12/31) (2024/12/31-2025/12/31)

. 2} | &1k
BB+ BB BB- B+ B B- CCC CccC e HY WA WA

ZH O HE | AAA | AA+ | AA AA- A+ BBB BBB-

AAA 394 {100.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% |0.00% | 0.00% [0.00% [0.00% |0.00%]0.00%{0.00% |0.00%| 0.00% | 0.00% | 0.00% | 88.32% | 0.00% |10.15%| 1.52%
AA+ 396 | 2.27% |97.73%| 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% |0.00% | 0.00% [0.00% {0.00%0.00%|0.00%|0.00%|0.00%| 0.00% | 0.00% | 0.00% | 72.98% | 0.00% |21.72%| 5.30%
AA 336 | 0.00% |0.60% |98.21%| 0.89% | 0.30% | 0.00% | 0.00% | 0.00% |0.00% | 0.00% [0.00% |0.00% |0.00%0.00%{0.00% |0.00%| 0.00% | 0.00% | 0.00% | 66.67% | 0.00% |25.00%| 8.33%
0.00% | 0.00% | 0.00% | 93.55% | 6.45% | 0.00% | 0.00% | 0.00% |[0.00% | 0.00% |0.00% |0.00%0.00%|0.00%|0.00%0.00%| 0.00% | 0.00% | 0.00% | 67.74% | 0.00% [32.26%| 0.00%
0.00% | 0.00% | 0.00% | 0.00% | 76.19% | 19.05% | 4.76% | 0.00% |0.00% | 0.00% |0.00% |0.00%0.00%|0.00%|0.00%0.00%| 0.00% | 0.00% | 0.00% | 66.67% | 0.00% [33.33%| 0.00%
0.00% | 0.00% | 0.00% | 0.00% | 0.00% |100.00%/ | 0.00% | 0.00% |0.00% | 0.00% |0.00% |0.00%0.00% |0.00%|0.00%0.00%| 0.00% | 0.00% | 0.00% | 57.14% | 0.00% [28.57%(14.29%
0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% {100.00%| 0.00% |0.00% | 0.00% |0.00% |0.00%0.00% |0.00%|0.00%0.00%| 0.00% | 0.00% | 0.00% | 0.00% | 0.00% {50.00% |50.00%

W
—_

AA-
A+

N
—_

BBB+
BBB
BBB-
BB+

BB
BB-
B+

B-
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CC
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BSEETSRIGERAG
China Lianhe Credit Rating Co.,Ltd. {J‘jzﬂﬂEF'l% 2025 fﬁf;ﬁ%%ﬁﬁﬂ R-6

£ 222 BERGHFESRMMV=FHSRTBRER (2022/12/31—2025/12/31)
RIS HIR 5 WIRER ST
(2022/12/31) (2025/12/31) (2022/12/31-2025/12/31)
B &1k

ZH BE  AAA  AA+ AA AA- BBB BBB- @ BB+ BB | BB- | B+ B- CCC CC C g B4 Y

AAA | 377 |100.00%] 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% |0.00%| 0.00% | 0.00% | 0.00% | 0.00% [0.00%0.00% | 0.00% | 0.00% [0.00%| 0.00% | 0.00% |81.17%] 0.27% |16.18%| 2.39%
AA+ | 418 | 6.46% (92.82%] 0.24% | 0.00% | 0.24% | 0.24% | 0.00% [0.00%| 0.00% | 0.00% | 0.00% | 0.00% [0.00%|0.00%| 0.00% | 0.00% |0.00%] 0.00% | 0.00% [60.29% 0.00% [31.34%| 8.37%
AA | 475 | 0.42% |2.32% [95.16%| 1.05% | 0.84% | 0.00% | 0.00% [0.00%| 0.00% | 0.00% | 0.00% | 0.00% [0.00%|0.00%| 0.00% | 0.00% [0.21%] 0.00% | 0.00% |47.16%| 0.00% |44.63%| 8.21%
AA- | 48 | 0.00% |[2.08% | 0.00% |89.58%] 0.00% | 0.00% | 6.25% [0.00%| 0.00% | 0.00% | 0.00% | 0.00% |0.00%)|0.00% | 0.00% | 0.00% |0.00% 0.00% | 2.08% [37.50%)| 2.08% [58.33%| 2.08%
A+ | 27 | 0.00% |0.00% | 0.00% | 0.00% |74.07%(25.93%| 0.00% [0.00%| 0.00% | 0.00% | 0.00% | 0.00% [0.00%|0.00% | 0.00% | 0.00% |0.00% | 0.00% | 0.00% |48.15%)| 0.00% [48.15%| 3.70%
A 5 | 0.00% |0.00% | 0.00% | 0.00% | 0.00% (80.00%20.00%0.00%| 0.00% | 0.00% | 0.00% | 0.00% [0.00%|0.00% | 0.00% | 0.00% |0.00% 0.00% | 0.00% |40.00%)| 0.00% [40.00%)| 20.00%
A- | 0 - - - - - - -] - - - - - - - - -] - - - - - -
BBB+ | 0 - - - - - - ~- | - - - - - - - - -] - - - - - -
BBB | 1 | 0.00% |0.00% | 0.00% |0.00% | 0.00% | 0.00% | 0.00% |0.00%|100.00%| 0.00% | 0.00% | 0.00% [0.00%0.00% | 0.00% | 0.00% [0.00%] 0.00% | 0.00% | 0.00% | 0.00% | 0.00% [100.00%
BBB- | 1 | 0.00% [0.00% |0.00% | 0.00% | 0.00% | 0.00% | 0.00% [0.00%| 0.00% [100.00%| 0.00% | 0.00% 0.00%|0.00% | 0.00% | 0.00% |0.00% 0.00% | 0.00% |0.00% | 0.00% | 0.00% |100.00%
BB+ | 1 | 0.00% |0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% [0.00%| 0.00% | 0.00% [100.00%| 0.00% [0.00%]0.00% [ 0.00% | 0.00% [0.00%| 0.00% | 0.00% | 0.00% | 0.00% | 0.00% |100.00%
BB | 2 | 0.00% |0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% [0.00%| 0.00% | 0.00% | 0.00% |100.00%0.00%|0.00% | 0.00% | 0.00% [0.00%| 0.00% | 0.00% | 0.00% | 0.00% | 0.00% |100.00%
BB- | 0 - - - - - - S - - - - - - - - - -] - - - - -
B+ | 0 - - - - - - - | - - - - - I - - - - - - - - -
B 2 | 0.00% |0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% [0.00%| 0.00% | 0.00% | 0.00% | 0.00% [0.00%]0.00% [100.00%| 0.00% [0.00%| 0.00% | 0.00% | 0.00% | 0.00% | 0.00% [100.00%
B- 1| 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% [0.00%| 0.00% | 0.00% | 0.00% | 0.00% [0.00%]0.00% | 0.00% |100.00%0.00%] 0.00% | 0.00% | 0.00% | 0.00% | 0.00% [100.00%
CCC | 2 | 0.00% |0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% [0.00%| 0.00% | 0.00% | 0.00% | 0.00% [0.00%|0.00% | 0.00% | 0.00% |0.00%50.00%|50.00%] 0.00% |50.00% 0.00% | 50.00%
cc | o - - - - - - S - - - - - - - - ~- | - - —- | - - -
C 0 - - - - - - S - - - - - - - - —- ] - - —- | - - -

KA R Wind, BEAOFAE%H
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China Lianhe Credit Rating Co.,Ltd. VRN EE 2025 SE R EHA R R-6 ’0
%

£ 223 BEREMTFEESMMAAEREFTIBRERE (2020/12/31—2025/12/31)

B BIRZ5 BRI SRR T

(2020/12/31) (2025/12/31) (2020/12/31-2025/12/31) y
B AL
St
AAA 286 |98.95% | 0.35% | 0.35% | 0.00% 0.00% 0.00% | 0.35% | 0.00% |0.00% | 0.00% |0.00% |0.00% |0.00% [0.00%0.00% [0.00% | 0.00% | 0.00% | 0.00% | 76.92% | 0.70% | 19.58% 2.80%!\6
AA+ 300 6.67% |91.33%| 0.33% | 0.00% 0.67% 0.67% | 0.00% | 0.00% |[0.00% | 0.00% |0.00% |0.00% |0.00% [0.33%0.00%0.00% | 0.00% | 0.00% | 0.00% | 54.00% | 0.33% | 36.00% | 9.67%
AA 348 0.00% | 3.45% [93.68% | 1.44% 0.00% 0.00% | 0.00% | 0.00% |0.00% | 0.00% [0.00% |0.29% |0.29%|0.00%|0.00% [0.00%| 0.00% | 0.00% | 0.86% | 37.93% | 0.86% | 54.02% | 7.18%
AA- 23 0.00% | 0.00% | 0.00% | 86.96% | 0.00% 0.00% | 0.00% | 0.00% |4.35% | 0.00% [0.00% | 0.00% |0.00%0.00% [0.00% [0.00%| 0.00% | 0.00% | 8.70% | 17.39% | 8.70% | 69.57% | 4.35%

0.00% | 0.00% | 0.00% | 0.00% |100.00% | 0.00% | 0.00% | 0.00% |0.00% | 0.00% |0.00% |0.00% [0.00% |0.00% |0.00% |0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% {100.00%| 0.00%

FH  BE  AAA AA+ BBB+ BBB BBB- BB+ BB BB- B+ B B- CCC CC C e 34

BBB+
BBB
BBB-
BB+
BB
BB-
B+

B-
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CC
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SAETGERHERAT

China Lianhe Credit Rating Co.,Ltd.

VEA EE 2025 SRR HTA KL R-6

224 BEREFEESMAVHFEHESHTIBERERE (2015/12/31—2025/12/31)

GRS HIAR HARI PP IR T
(2015/12/31) (2025/12/31) (2015/12/31-2025/12/31)
ZE KB AAA  AA+ AA AA- BBB+ BBB BBB- BB+ fre: B4 fﬁ”ﬁ ﬁi
AAA | 124 [100.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% [0.00%| 0.00% | 0.00% | 0.00% | 0.00% | 0.00% |0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% [63.71%| 0.81% |35.48% | 0.00%
AA+ | 157 | 0.00% [100.00%]| 0.00% | 0.00% | 0.00% | 0.00% | 0.00% [0.00%| 0.00% | 0.00% | 0.00% | 0.00% | 0.00% |0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% |47.77%| 2.55% |49.68% | 0.00%
AA | 322 | 0.00% | 0.00% [100.00%| 0.00% | 0.00% | 0.00% | 0.00% |0.00%| 0.00% | 0.00% | 0.00% | 0.00% | 0.00% |0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% [30.43%| 4.66% |64.91% | 0.00%
AA- 54 | 0.00% | 0.00% | 0.00% [100.00%| 0.00% | 0.00% | 0.00% |0.00%| 0.00% | 0.00% | 0.00% | 0.00% | 0.00% |0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% [12.96% | 0.00% | 87.04% | 0.00%
A+ 13 | 0.00% | 0.00% | 0.00% | 0.00% [100.00%]| 0.00% | 0.00% [0.00%| 0.00% | 0.00% | 0.00% | 0.00% | 0.00% |0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% [100.00%| 0.00%
A 3 0.00% | 0.00% | 0.00% | 0.00% | 0.00% [100.00%| 0.00% |0.00%| 0.00% | 0.00% | 0.00% | 0.00% | 0.00% |0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% |100.00%| 0.00%
A- 1 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% |100.00%0.00%| 0.00% | 0.00% | 0.00% | 0.00% | 0.00% |0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% |100.00%| 0.00%
BBB+ | 0 - - - - - - - - - - - - - - - - - - - - - - -
BBB 6 | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% |0.00%100.00% | 0.00% | 0.00% | 0.00% | 0.00% |0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% |83.33% | 16.67%
BBB- 1 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% |0.00%| 0.00% |100.00% | 0.00% | 0.00% | 0.00% |0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% |100.00%| 0.00%
BB+ 3 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% |0.00%| 0.00% | 0.00% [100.00% | 0.00% | 0.00% |0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% |100.00%| 0.00%
BB 3 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% |0.00%| 0.00% | 0.00% | 0.00% [100.00% | 0.00% |0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% |33.33%|33.33% | 33.33%
BB- 1 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% |0.00%| 0.00% | 0.00% | 0.00% | 0.00% [100.00%| 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% |100.00%| 0.00%
B+ 0 - - - - - - - - - - - - - - - - - - - - - - -
B 1 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% |0.00%| 0.00% | 0.00% | 0.00% | 0.00% | 0.00% |0.00% |100.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% |100.00%
B- 0 - - - - - - - - - - - - - - - - - - - - - - -
ccc 1 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% |0.00%| 0.00% | 0.00% | 0.00% | 0.00% | 0.00% |0.00% | 0.00% | 0.00% [100.00%]| 0.00% | 0.00% | 0.00% | 0.00% |100.00%| 0.00%
cc 0 - - - - - - - - - - - - - - - - - - - - - - -
C 1 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% |0.00%| 0.00% | 0.00% | 0.00% | 0.00% | 0.00% |0.00% | 0.00% | 0.00% | 0.00% | 0.00% [100.00%| 0.00% | 0.00% |100.00%| 0.00%
TR Wind, BREFTAZ%RE
#1400 317
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BESHEETFERIGARAS T

China Lianhe Credit Rating Co.,Ltd. VRN EE 2025 SE R EHA R R-6 __l
it
3. ESBMVMAERE TE (RFEMVEFEEHESR) RITEANBRERSHTIHRIER ’
£ 231 BAREIFESRAVFESRE TERTEANBERFA—EHSFTBRERE (2024/12/31—2025/12/31)
B BR B BRSPS
(2024/12/31) (2025/12/31) (2024/12/31-2025/12/31)

¥ &1k
sft PR
AAA | 332 {100.00%| 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% |0.00% | 0.00% |0.00% [0.00%|0.00% |0.00%0.00%0.00% | 0.00% | 0.00% | 0.00% | 88.86% | 0.00% | 9.64% | 1.51%
AA+ | 302 2.32% |97.68%| 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% |0.00% | 0.00% |0.00% [0.00% |0.00% |0.00% |0.00%|0.00% | 0.00% | 0.00% | 0.00% | 75.17% | 0.00% | 18.87% | 5.96%

AA 167 0.00% | 1.20% |98.80% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% |0.00% | 0.00% |0.00% [0.00%0.00% |0.00% |0.00%|0.00% | 0.00% | 0.00% | 0.00% | 60.48% | 0.00% |27.54% |11.98%

ZA BE  AAA | AA+ | AA AA- A+ A A- BBB+ BBB BBB- BB+ BB BB- B+ B B- CCC CC C FeE By

BBB+
BBB
BBB-
BB+
BB
BB-
B+

CCC
CC

(=Nl ol =1 =l Hol Re Y=l R=h Rol Rol el el Bl e =]

FARIR: Wind, BKE&FIEEE
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BSEETSRIGERAG
China Lianhe Credit Rating Co.,Ltd. {J‘jzﬂﬂqﬂi% 2025 fﬁf;ﬁ%%ﬁﬁﬂ R-6

£ 232 BEREMTFEEESBMAVHESBE TERT EHEMBAFIE=FEHERTBRIERE (2022/12/31—2025/12/31)

B BR B BRSPS
(2022/12/31) (2025/12/31) (2022/12/31-2025/12/31)
W &Ik
A W

FH BE AAA | AA+ | AA | AA- A+ A A- BBB+ BBB | BBB- BB+ BB BB- ccc| ccC C e EY

AAA | 315 [100.00%]| 0.00% | 0.00% | 0.00% |0.00% [0.00% | 0.00% [0.00%0.00%| 0.00% [0.00%)|0.00% |0.00% | 0.00% | 0.00% | 0.00% [0.00%| 0.00% | 0.00% [82.22%| 0.32% | 15.87% | 1.59%
AA+ | 336 | 7.14% [92.26%) 0.30% | 0.00% [0.30%0.00% | 0.00% |0.00%|0.00% | 0.00% [0.00%|0.00% | 0.00% | 0.00% | 0.00% | 0.00% |0.00%]| 0.00% | 0.00% |61.90%] 0.00% |29.76% | 8.33%
AA | 263 | 0.76% |3.04% (95.44%| 0.38% |0.38%[0.00% | 0.00% [0.00%|0.00%| 0.00% [0.00%)|0.00% |0.00% | 0.00% | 0.00% | 0.00% [0.00%| 0.00% | 0.00% [44.49%| 0.00% | 46.39% | 9.13%
AA- | O - - - - - - - - | - - - - - - - - - - - - - - -
A+ 0 - - - - - - - — | - - — | - - - - - - - - - - - -
A 0 - - - - - - - - | - - - - - - - - - - - - - - -
A- 0 - - - - - - - - | - - - - - - - - - - - - - - -
BBB+ | 0 - - - - - - - - | - - - - - - - - - - - - - - -
BBB | 0 - - - - - - - - | - - - | - - - - - - - - - - - -
BBB- | 0 - - - - - - - - | - - - | - - - - - - - - - - - -
BB+ | 0 - - - - - - - ~ | - - - | - - - - - - - - - - - -
BB 0 - - - - - - - ~ | - - - | - - - - - - - - - - - -
BB- | 0 - - - - - - - — | - - — | - - - - - - - - - - - -
B+ 0 - - - - - - - — | - - — | - - - - - - - - - - - -
B 0 - - - - - - - - | - - - | - - - - - - - - - - - -
B- 0 - - - - - - - - | - - - | - - - - - - - - - - - -
ccc | o - - - - - - - - | - - - | - - - - - - - - - - - -
cc 0 - - - - - - - - | - - - | - - - - - - - - - - - -
C 0 - - - - - - - - | - - - | - - - - - - - - - - - -

KA R Wind, BEAOFAE%H
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ESEETGREEIRAL -~
China Lianhe Credit Rating Co.,Ltd. VM E A 2025 RS T A R R-6 Q

9B

VR

£ 233 BERGITFESRMMVGHGEREE TERITEAMBAEATERSESIBRER (2020/12/31—2025/12/31)

BRI 5 HIR 5 WIRER ST
(2020/12/31) (2025/12/31) (2020/12/31-2025/12/31)

APy &k
A PR

|

AAA 269 198.88% | 0.37% | 0.37% | 0.00% 0.00% 0.00% | 0.37% | 0.00% |0.00% | 0.00% [0.00% [0.00% |0.00%0.00% [0.00% [0.00% | 0.00% | 0.00% | 0.00% | 76.95% | 0.74% | 19.33% 2.97%@
AA+ 283 7.07% |91.17%| 0.35% | 0.00% 0.71% 0.35% | 0.00% | 0.00% |0.00% | 0.00% |0.00% [0.00% [0.00%0.35%|0.00% [0.00%| 0.00% | 0.00% | 0.00% | 54.06% | 0.00% |37.10% | 8.83%
AA 262 0.00% | 3.44% |94.66% | 0.76% 0.00% 0.00% | 0.00% | 0.00% |0.00% | 0.00% |0.00% |0.00% [0.00% [0.00%0.00% |0.00% | 0.00% | 0.00% | 1.15% | 35.50% | 1.15% | 56.11% | 7.25%

0.00% | 0.00% | 0.00% | 66.67% | 0.00% | 0.00% | 0.00% | 0.00% |0.00% | 0.00% |0.00% |0.00% [{0.00% |0.00% |0.00%0.00% | 0.00% | 0.00% |33.33%| 0.00% |33.33% | 33.33% |33.33%

BBB BBB- BB+ BB BB- B+ B B- CCC CC C g E4A

ZA  BE  AAA AA+ AA AA- A+ A A- BBB+

BBB+
BBB
BBB-
BB+
BB
BB-
B+

B-
CCC
CC
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BESHEETFERIGARAS

China Lianhe Credit Rating Co.,Ltd. VN E I 2025 4FRE S HTA R R-6 B
&
xR 234 BAEBREGEFEESRBAILG ST TERIT EAMBRA AT EHEFHTIBRIER (2015/12/31—2025/12/31)

AP BRG] HRVPEET
(2015/12/31) (2025/12/31) (2015/12/31-2025/12/31)
235
St

‘ BBB | BBB- pexs B

AAA | 118 | 100.00% | 0.00% | 0.00% | 0.00% 0.00% 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 6525% | 0.85% | 33.90% 0.00%}!
AA+ | 146 0.00% |100.00% | 0.00% | 0.00% 0.00% 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 4932% | 2.74% | 47.95% | 0.00%
AA 283 0.00% | 0.00% |100.00% | 0.00% 0.00% 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 3322% | 530% | 61.48% | 0.00%
AA- 37 0.00% | 0.00% | 0.00% | 100.00% | 0.00% 000% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 1622% | 0.00% | 83.78% | 0.00%
A+ 7 0.00% | 0.00% | 0.00% | 0.00% | 100.00% | 0.00% | 0.00% | 000% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 100.00% | 0.00%
A 0 - - - - - - - - - - - - - - - - - - - - - - -
A- 0 - - - - - - - - - - - - - - - - - - - - - - -
BBB+| 0 - - - - - - - - - - - - - - - - - - - - - - -
BBB 3 0.00% | 0.00% | 0.00% | 0.00% 0.00% 0.00% | 0.00% | 0.00% [100.00%| 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 66.67% | 33.33%
BBB- 0 - - - - - - - - - - - - - - - - - - - - - - -
BB+ 2 0.00% | 0.00% | 0.00% | 0.00% 0.00% 0.00% | 0.00% | 0.00% | 0.00% | 0.00% [100.00%| 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 100.00% | 0.00%
BB 2 0.00% | 0.00% | 0.00% | 0.00% 0.00% 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% |100.00%]| 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 50.00% | 50.00% | 0.00%
BB- 0 - - - - - - - - - - - - - - - - - - - - - - -
B+ 0 - - - - - - - - - - - - - - - - - - - - - - -
B 0 - - - - - - - - - - - - - - - - - - - - - - -
B- 0 - - - - - - - - - - - - - - - - - - - - - - -
cce 0 - - - - - - - - - - - - - - - - - - - - - - -
cc 0 - - - - - - - - - - - - - - - - - - - - - - -
C 0 - - - - - - - - - - - - - - - - - - - - - - -

FAtRR: Wind, B&F1z %2

2

18 W

=

£ 31

\|



BESHEETFERIGARAS

China Lianhe Credit Rating Co.,Ltd. VRN EE 2025 SE R EHA R R-6
D
4. ATEBASFESERITER. HEEAEETHRIEMN AY
#2410 BEBEIPARBRSNEUBERT A, BREAERSETHRERE (2024/12/31—2025/12/31) /:

LAl RG] Wil PP T ;
(2024/12/31) (2025/12/31) (2024/12/31-202512/31) ./,
2y AR

I AAA  AA+ BBB BBB- 5 HA \
A HE ek 4 AE
AAA | 332 [100.00%]| 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% |0.00% | 0.00% |0.00% |0.00% |0.00% |0.00% |0.00%|0.00%| 0.00% | 0.00% | 0.00% | 90.06% | 0.00% | 8.13% | 1.81%

AA+ | 325 2.46% (97.54%| 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% |0.00% | 0.00% |0.00% |0.00% 0.00% |0.00%|0.00% [0.00%| 0.00% | 0.00% | 0.00% | 72.31% | 0.00% |22.77% | 4.92%
AA 307 0.00% | 0.65% |98.05% | 0.98% | 0.33% | 0.00% | 0.00% | 0.00% |0.00% | 0.00% |0.00% |0.00% |0.00%|0.00% |0.00% |0.00%| 0.00% | 0.00% | 0.00% | 69.71% | 0.00% |22.15% | 8.14%
0.00% | 0.00% | 0.00% | 93.55% | 6.45% | 0.00% | 0.00% | 0.00% |0.00% | 0.00% |0.00% |0.00% |0.00%|0.00% |0.00% |0.00%| 0.00% | 0.00% | 0.00% | 67.74% | 0.00% |32.26% | 0.00%
0.00% | 0.00% | 0.00% | 0.00% | 76.19% | 19.05% | 4.76% | 0.00% |0.00% | 0.00% |0.00% |0.00% |0.00%0.00%|0.00% [0.00%| 0.00% | 0.00% | 0.00% | 66.67% | 0.00% |33.33% | 0.00%
0.00% | 0.00% | 0.00% | 0.00% | 0.00% {100.00% | 0.00% | 0.00% |0.00% | 0.00% |0.00% |0.00% |0.00% |0.00%|0.00% |0.00%| 0.00% | 0.00% | 0.00% | 57.14% | 0.00% | 28.57% |14.29%
0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% |100.00%| 0.00% |0.00% | 0.00% |0.00% |0.00% |0.00% |0.00%|0.00% |0.00%| 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 50.00% |50.00%

:
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BSEETSRIGERAG
China Lianhe Credit Rating Co.,Ltd. {J‘jzﬂﬂEF'l% 2025 fﬁf;ﬁ%%ﬁﬁﬂ R-6

242 BEEREITEFATMRBMAVGHRRITESR. HRERE=FEEFTHRERME (2022/12/31—2025/12/31)
45 B H AP AR
(2022/12/31) (2025/12/31) (2022/12/31-2025/12/31)
TR AT

FH  BE | AAA | AA+ AA | AA- A+ A A- |BBB+ BBB BBB- | BB+ BB | BB- B+ B- CCC CC C g #H4 [

AAA | 338 [99.70%| 0.30% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% [0.00%| 0.00% | 0.00% | 0.00% | 0.00% [0.00%|0.00%| 0.00% | 0.00% [0.00% | 0.00% | 0.00% |83.73%| 0.30% |13.31%)| 2.66%
AA+ | 344 |5.23% [93.90%|0.29% | 0.00% | 0.29% | 0.29% | 0.00% 0.00%| 0.00% | 0.00% | 0.00% | 0.00% [0.00%0.00%| 0.00% | 0.00% [0.00%] 0.00% | 0.00% [62.21%| 0.00% [28.49%| 9.30%
AA | 428 | 0.47% |2.57% |95.09%] 0.93% | 0.70% | 0.00% | 0.00% [0.00%| 0.00% | 0.00% | 0.00% | 0.00% [0.00%|0.00%| 0.00% | 0.00% [0.23%] 0.00% | 0.00% |51.17%] 0.00% |41.12%| 7.71%
AA- | 48 |0.00% | 2.08% | 0.00% |89.58%] 0.00% | 0.00% | 6.25% [0.00%| 0.00% | 0.00% | 0.00% | 0.00% [0.00%]0.00%| 0.00% | 0.00% |0.00%]| 0.00% | 2.08% |37.50%| 2.08% |58.33%| 2.08%
A+ | 27 |0.00% | 0.00% | 0.00% | 0.00% |74.07%|25.93%| 0.00% [0.00%| 0.00% | 0.00% | 0.00% | 0.00% [0.00%0.00%)| 0.00% | 0.00% |0.00%]| 0.00% | 0.00% |48.15%| 0.00% |48.15%| 3.70%
A 5 | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% [80.00%|20.00%0.00%| 0.00% | 0.00% | 0.00% | 0.00% [0.00%0.00%)| 0.00% | 0.00% |0.00%]| 0.00% | 0.00% |40.00%| 0.00% |40.00%| 20.00%
A- | 0 - - - - - - -] - - - - - - - - S - - - - - -
BBB+ | 0 - - - - - - S - - - - - - - - S - - - - - -
BBB | 1 |0.00% |0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% |0.00%100.00%| 0.00% | 0.00% | 0.00% [0.00%|0.00%| 0.00% | 0.00% [0.00% 0.00% | 0.00% | 0.00% | 0.00% | 0.00% |100.00%
BBB- | 1 |0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% [0.00%| 0.00% |100.00%| 0.00% | 0.00% [0.00%0.00%| 0.00% | 0.00% [0.00%] 0.00% | 0.00% | 0.00% | 0.00% | 0.00% |100.00%
BB+ | 1 |0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% [0.00%| 0.00% | 0.00% [100.00%| 0.00% [0.00%0.00%| 0.00% | 0.00% |0.00% 0.00% | 0.00% |0.00% | 0.00% |0.00% 100.00%
BB | 2 |0.00% |0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% [0.00%| 0.00% | 0.00% | 0.00% [100.00%0.00%0.00%| 0.00% | 0.00% |0.00% 0.00% | 0.00% |0.00% | 0.00% | 0.00% |100.00%
BB- | 0 - - - - - - S - - - - - - | - - - S - - - - - -
B+ | 0 - - - - - - - | - - - - - -] - - - N . - - - - -
B 2 |0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% [0.00%)| 0.00% | 0.00% | 0.00% | 0.00% [0.00%0.00%|100.00%| 0.00% |0.00% 0.00% | 0.00% |0.00% | 0.00% | 0.00% |100.00%
B- 1 [0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% [0.00%| 0.00% | 0.00% | 0.00% | 0.00% 0.00%|0.00%| 0.00% |100.00%0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% |100.00%
CCC | 2 |0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% [0.00%| 0.00% | 0.00% | 0.00% | 0.00% [0.00%|0.00%| 0.00% | 0.00% |0.00% 50.00%|50.00%] 0.00% |50.00%] 0.00% | 50.00%
cc | o - - - - - - —- ] - - - - - - - - S - - - - - -
C 0 - - - - - - —- ] - - - - - - - - S - - - - - -

KA R Wind, BEAOFAE%H
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BSEETSRIGERAG
China Lianhe Credit Rating Co.,Ltd. {J‘jzﬂﬂqﬂi% 2025 fﬁf;ﬁ%%ﬁﬁﬂ R-6

R 243 BERGBIFATSSFRAMLGHRITES. HEEATERSEFZIBRER (2020/12/31—2025/12/31)

B4 51 BRI HRE R B
(2020/12/31) (2025/12/31) (2020/12/31-2025/12/31)
B HE  AAA  AA+ AA AA- A+ A A- BBB+ BBB BBB- BB+ BB BB- B+ B B- CCC CC C re:  E4 ijﬁ ﬁg

AAA | 250 |99.20% | 0.40% | 0.00% | 0.00% | 0.00% | 0.00% | 0.40% | 0.00% |0.00% | 0.00% |0.00% |0.00% |0.00%|0.00%|0.00%|0.00% | 0.00% | 0.00% | 0.00% | 81.60% | 0.80% | 14.40% | 3.20%
AA+ | 233 | 6.44% |90.99% | 0.43% | 0.00% | 0.86% | 0.86% | 0.00% | 0.00% |0.00% | 0.00% |0.00% |0.00% |0.00%0.43%|0.00%|0.00%| 0.00% | 0.00% | 0.00% | 57.51% | 0.43% |29.61% |12.45%
AA 294 | 0.00% | 4.08% [93.88% | 1.02% | 0.00% | 0.00% | 0.00% | 0.00% |0.00% | 0.00% |0.00% |0.34% |0.34%|0.00% |0.00%0.00% | 0.00% | 0.00% | 0.34% | 42.52% | 0.34% | 50.34% | 6.80%
AA- 23 0.00% | 0.00% | 0.00% | 82.61% | 0.00% | 4.35% | 0.00% | 0.00% |4.35% | 0.00% |0.00% |0.00% |0.00%0.00% 0.00%|0.00% | 0.00% | 0.00% | 8.70% | 17.39% | 8.70% | 73.91% | 0.00%
0.00% | 0.00% | 0.00% | 0.00% |100.00% | 0.00% | 0.00% | 0.00% |0.00% | 0.00% |0.00% |0.00% [{0.00% |0.00% |0.00% |0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% [100.00%| 0.00%

BBB+
BBB
BBB-
BB+
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BB-
B+

B-
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ST RIDERZAS

China Lianhe Credit Rating Co.,Ltd.

VEA EE 2025 SRR HTA KL R-6

R 244 BREBRGHFA R GS AT RATEA

HEEETEEFTHRERE (2015/12/31—2025/12/31)

BB HIR 5 HRPPH BT
(2015/12/31) (2025/12/31) (2015/12/31-2025/12/31)
B KB AAA AA+  AA AA- BBB  BBB- g By iﬂ%!} ﬁ;
AAA | 112 [100.00%| 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% |0.00%| 0.00% | 0.00% | 0.00% | 0.00% | 0.00% [0.00%| 0.00% [0.00%| 0.00% [0.00%| 0.00% | 66.07% | 0.89% |33.04% | 0.00%
AA+ | 124 | 0.00% [100.00%| 0.00% | 0.00% | 0.00% | 0.00% | 0.00% [0.00%| 0.00% | 0.00% | 0.00% | 0.00% | 0.00% [0.00%| 0.00% |0.00%| 0.00% [0.00%| 0.00% | 57.26% | 1.61% |41.13% | 0.00%
AA | 270 | 0.00% | 0.00% [100.00%| 0.00% | 0.00% | 0.00% | 0.00% [0.00%| 0.00% | 0.00% | 0.00% | 0.00% | 0.00% [0.00%| 0.00% [0.00%| 0.00% [0.00%| 0.00% |35.93% | 3.70% | 60.37% | 0.00%
AA- | 38 | 0.00% | 0.00% | 0.00% |100.00%| 0.00% | 0.00% | 0.00% |0.00%| 0.00% | 0.00% | 0.00% | 0.00% | 0.00% |0.00%| 0.00% [0.00%| 0.00% [0.00%| 0.00% | 15.79% | 0.00% |84.21% | 0.00%
A+ | 8 | 0.00% | 0.00% | 0.00% | 0.00% [100.00%| 0.00% | 0.00% [0.00%| 0.00% | 0.00% | 0.00% | 0.00% | 0.00% [0.00%| 0.00% [0.00%| 0.00% [0.00%| 0.00% | 0.00% | 0.00% [100.00%)| 0.00%
A 3| 0.00% | 0.00% | 0.00% | 0.00% | 0.00% |100.00%]| 0.00% [0.00%| 0.00% | 0.00% | 0.00% | 0.00% | 0.00% [0.00%| 0.00% |0.00%| 0.00% [0.00%| 0.00% | 0.00% | 0.00% |100.00%| 0.00%
A- 1| 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% [100.00%|0.00%| 0.00% | 0.00% | 0.00% | 0.00% | 0.00% [0.00%| 0.00% [0.00%| 0.00% [0.00%| 0.00% | 0.00% | 0.00% [100.00%)| 0.00%
BBB+ | 0 - - - - - - - -~ - - - - - - - - - - - - - - -
BBB | 3 | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% [0.00%|100.00%| 0.00% | 0.00% | 0.00% | 0.00% |0.00%| 0.00% |0.00%| 0.00% [0.00%| 0.00% | 0.00% | 0.00% |100.00%| 0.00%
BBB- | 1 | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% |0.00%| 0.00% |100.00%]| 0.00% | 0.00% | 0.00% |0.00%| 0.00% [0.00%| 0.00% [0.00%| 0.00% | 0.00% | 0.00% |100.00%)| 0.00%
BB+ | 1 | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% |0.00%| 0.00% | 0.00% |100.00%]| 0.00% | 0.00% [0.00%| 0.00% [0.00%| 0.00% [0.00%| 0.00% | 0.00% | 0.00% |100.00%| 0.00%
BB | 2 | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% [0.00%| 0.00% | 0.00% | 0.00% |100.00%]| 0.00% [0.00%| 0.00% [0.00%| 0.00% [0.00%| 0.00% | 0.00% |50.00% | 0.00% |50.00%
BB- | 1 | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% [0.00%| 0.00% | 0.00% | 0.00% | 0.00% |100.00%[0.00%| 0.00% [0.00%| 0.00% [0.00%| 0.00% | 0.00% | 0.00% |100.00%| 0.00%
B+ | 0 - - - - - - - - - - - - - - - - - - - - - - -
B 1| 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% [0.00%| 0.00% | 0.00% | 0.00% | 0.00% | 0.00% [0.00%|100.00%0.00%| 0.00% [0.00%| 0.00% | 0.00% | 0.00% | 0.00% |100.00%
B- | 0 - - - - - - - - - - - - - - - - - - - - - - -
cce | 1 | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% [0.00%| 0.00% | 0.00% | 0.00% | 0.00% | 0.00% [0.00%| 0.00% [0.00%|100.00%0.00%| 0.00% | 0.00% | 0.00% [100.00%)| 0.00%
cc | o - - - - - - - - - - - - - - - - - - - - - - -
C 1| 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% [0.00%| 0.00% | 0.00% | 0.00% | 0.00% | 0.00% [0.00%| 0.00% [0.00%| 0.00% [0.00%|100.00%| 0.00% |100.00%| 0.00% | 0.00%
TR Wind, BREFTAZ%RE
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BSEElERAERAS

China Lianhe Credit Rating Co.,Ltd. VRN EE 2025 SE R EHA R R-6 /<
¢
/
5. M= REHT B R &
#2501 BREBEITREMNT R — SRR RERE (2024/12/31—2025/12/31) pY
g kg T N
(2024/12/31) (2025/12/31) (2024/12/31-2025/12/31)
g5 HE AAA ‘ BBB+ ‘ BBB  BBB- o iﬂﬁ
AAASE| 126 |100.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% |0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 48.41% | 0.00% | 51.59% | 0.00%
AA+sf| 1 |100.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% |0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 100.00% | 0.00% | 0.00% | 0.00%
AAsf 0 -- -- - -- -- -- -- -- -- -- -- -- -- -- -- -- -- -- -- -- -- -- --
AA-sf 0 -- -- -- - -- -- -- -- -- -- -- -- -- -- -- -- -- -- -- -- -- -- --
Asst |1 0.00% | 0.00% | 0.00% | 0.00% |100.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% |0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% |100.00% | 0.00%
Asf 0 -- -- -- -- -- - -- -- -- -- -- -- -- -- -- -- -- -- -- -- -- -- --
A-sf 1 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% |100.00% | 0.00% | 0.00% | 0.00% |0.00% |0.00% |0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% |100.00% | 0.00%
BBB+sf| 0 - - - - - - - - - - - - - - - - - - - - - - -
BBBsf| 0 - - - - - - - - - - - - - - - - - - - - - - -
BBB-sf| 0 - - - - - - - - - - - - - - - - - - - - - - -
BB+sf 0 -- - - - - - - - - - - - - - - - - - -- - - - -
BBsf 0 -- - - - - - - - - - - - - - - - - - -- - - - -
BBsf| 0 - - -~ -~ -~ -~ - - - - - - - - - - - - - - - - -
Bsf | 0 - - -~ -~ -~ -~ - - - - - - - - - - - - - - - - -
Bsf 0 - - -~ -~ -~ -~ - - - - - - - - - - - - - - - - -
Bsf | 0 - - - - - - - - - - - - - - - - - - - - - - -
ccest| 0 - - - - - - - - - - - - - - - - - - - - - - -
ccst | 0 - - - - - - - - - - - - - - - - - - - - - - -
Csf 0 - - - - - - - - - - - - - - - - - - - - - - -

FARIR: Wind, BoFIEER

TR~ A HERAL “CORES” A%, FHREBHIEAERRBIFEME HIK, IEET.
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China Lianhe Credit Rating Co.,Ltd. {J‘jzﬂﬂqﬂi% 2025 fﬁf;ﬁ%%ﬁﬁﬂ R-6

£ 252 BEREMPEHATm=FHEZTBREM (2022/12/31—2025/12/31)
EUEIE T WARG A HE PR BT

(2022/12/31) (2025/12/31) (2022/12/31-2025/12/31)

W ALk

FE BE AAA  AA+ | AA AA- BBB+ BBB | BBB- BB+ BB BB- B+ CcCcC CC C e By WH PR

AAAsf | 183 [100.00% | 0.00% | 0.00% | 0.00% |0.00% |0.00% | 0.00% [0.00%| 0.00% | 0.00% |0.00%|0.00%|0.00% | 0.00% | 0.00% | 0.00% |0.00%]| 0.00% | 0.00% | 15.30% | 0.00% | 84.70% | 0.00%
AA+sf 71.43% (28.57%| 0.00% | 0.00% |0.00%0.00% | 0.00% |0.00%| 0.00% | 0.00% [0.00%0.00%{0.00%| 0.00% | 0.00% | 0.00% |0.00%| 0.00% | 0.00% | 0.00% | 0.00% [100.00%| 0.00%
AAsf 100.00%| 0.00% {0.00% | 0.00% [0.00%0.00% | 0.00% |0.00%| 0.00% | 0.00% |0.00%|0.00%0.00% | 0.00% | 0.00% | 0.00% |0.00%| 0.00% | 0.00% | 0.00% | 0.00% |{100.00%| 0.00%
AA-sf 100.00%| 0.00% | 0.00% | 0.00% |0.00%0.00% | 0.00% [0.00%| 0.00% | 0.00% {0.00%0.00%|0.00%| 0.00% | 0.00% | 0.00% |0.00%]| 0.00% | 0.00% | 0.00% | 0.00% |100.00%| 0.00%
A+sf
Asf
A-sf
BBB+sf
BBBsf
BBB-sf
BB+sf
BBsf
BB-sf
B+sf
Bsf
B-sf
CCCsf
CCsf
Csf

(=3 N=l Re N K= K=l E= N el Nl E= N L =2 K= =N R I S B i BN
1
i
1
i
1
i
1
i
1
i
1
i
1
i
1
i
1
i

KA R Wind, BEAOFAE%H
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BESHEETFERIGARAS

China Lianhe Credit Rating Co.,Ltd.

VEA EE 2025 SRR HTA KL R-6

A T |

,.
—
e

R 253 BEREIFEMATRALFEHSRTIBERERE (2020/12/31—2025/12/31)

oI ARG H I PRAE T
(2020/12/31) (2025/12/31) (2020/12/31-2025/12/31)
2/ &k
A PR
AAAsf | 157 [100.00% | 0.00% | 0.00% 0.00% 0.00% | 0.00% | 0.00% 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% |0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 4.46% | 0.00% |95.54% | 0.00%
50.00% | 50.00% | 0.00% 0.00% 0.00% | 0.00% | 0.00% 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% |0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% [100.00%| 0.00%

%A @ KE  AAA | AA+ BBB+ BBB BBB- | BB+ BB 2o HA

AA+sf

AAsf

AA-sf

A+sf
Asf
A-sf
BBB+sf
BBBsf
BBB-sf
BB+sf

BBsf

BB-sf

B+sf

Bsf

B-sf
CCCsf
CCsf
Csf

Slo |||l |||l |
'
i
'
i
'
i
'
i
'
i
'
i
'
i
'
i
'
i
'
i
1
i
'
i
'
i
'
i
'
i
'
i
'
i
'
i
'
i
'
i
'
i
'
i
'
i

FAtRR: Wind, B&F1z %2
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China Lianhe Credit Rating Co.,Ltd. VM E A 2025 RS T A R R-6 m

R 254 BLERGIREHTE R T EHSRTBRER (2015/12/31—2025/12/31)
IR IR 551 R R T

(2015/12/31) (2025/12/31) (2015/12/31-2025/12/31)

B &b

A BE  AAA AA+ | AA BBB+ BBB BBB- BB+ BB BB- B+ B B- CCC| CC C wEE EA 9
sfd VPR

AAAsf| 93 [100.00%| 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% |0.00% | 0.00% |[0.00% |0.00% |[0.00% |0.00% |0.00%|0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% [100.00% 0.00%E
AA+sf| 10 |60.00% (40.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% |0.00% | 0.00% |0.00% |0.00% |0.00% |0.00% |0.00% |0.00%| 0.00% | 0.00% | 0.00% | 0.00% | 0.00% |100.00% 0.00%-
AAsf 15 160.00% | 6.67% [33.33%| 0.00% | 0.00% | 0.00% | 0.00% | 0.00% |0.00% | 0.00% |0.00% |0.00% |0.00%0.00%|0.00%0.00%| 0.00% | 0.00% | 0.00% | 0.00% | 0.00% [100.00%| 0.00%
AA-sf 13 1 61.54% | 0.00% | 0.00% | 38.46% | 0.00% | 0.00% | 0.00% | 0.00% |0.00% | 0.00% |0.00% |0.00% |0.00% 0.00% |0.00% |0.00%| 0.00% | 0.00% | 0.00% | 0.00% | 0.00% |100.00%| 0.00%
A+sf 33.33% (16.67% | 0.00% | 16.67% | 33.33% | 0.00% | 0.00% | 0.00% |0.00% | 0.00% |0.00% |0.00% |0.00% [0.00% |0.00%|0.00%| 0.00% | 0.00% | 0.00% | 0.00% | 0.00% |100.00%| 0.00%
Asf 66.67% | 0.00% | 0.00% | 0.00% | 0.00% | 33.33% | 0.00% | 0.00% |0.00% | 0.00% |0.00% |0.00% |0.00% [0.00% |0.00%|0.00%| 0.00% | 0.00% | 0.00% | 0.00% | 0.00% |100.00%| 0.00%
A-sf
BBB-+sf|
BBBsf
BBB-sf
BB+sf
BBsf
BB-sf
B+sf
Bsf
B-sf
CCCsf
CCsf
Csf

(=) el Nl e N Rk Rl el el Rel K= el el el e i o)
1
i
1
i
1
i
1
i
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i
1
i
1
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KA R Wind, BEAOFAE%H
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BESHEETFERIGARAS

China Lianhe Credit Rating Co.,Ltd.

VEA EE 2025 SRR HTA KL R-6

6. BN EETHRPELHR

£ 2.6.1 BEBRGIESRIN S —ERSFZIBRERE (2024/12/31—2025/12/31)

BRI BIREA
(2024/12/31) (2025/12/31)

ZA BE  AAA | AA+ | AA AA- A+ A A- BBB+ BB BB- B+ B B- CCC

BBB BBB- BB+

i

B Y
(2024/12/31-2025/12/31)

HY

W
SiAt

&k
i

R/ A |

Ll |

)& ¢

AAA | 18 [100.00%| 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% |0.00% | 0.00% |0.00%0.00% 0.00% [0.00% [0.00%|0.00%] 0.00% | 0.00% | 0.00% | 94.44% | 0.00% | 5.56% | 0.00%
AA+| 0 - - - - - - - - - - e ™ I - - - - - -
AA | 0 - - - - - - - - - - e e - - - - - -
AA-| 0 - - - - - - - - - - e e - - - - - -
A+ | 0 - - - - - - - - - - e e - - - - - -
A 0 - - - - - - - - - - e T I I - - - - - -
A- | 0 - - - - - - - - - - e T I I - - - - - -
BBB+| 0 - - - - - - - - - - e T I I - - - - - -
BBB| 0 - - - - - - - - - - e T I I - - - - - -
BBB-| 0 - - - - - - - - - - e T I I - - - - - -
BB+ | 0 - - - - - - - - - - B e - - - - - - -
BB | 0 - - - - - - - - - - ™ e - - - - - -
BB- | 0 - - - - - - - - - - ™ e - - - - - -
B+ | 0 - - - - - - - - - - N e - - - - - -
B 0 - - - - - - - - - - e e - - - - - -
B- | 0 - - - - - - - - - - S e - - - - - -
ccc| 0 - - - - - - - - - - S - - - - - -
cc| o - - - - - - - - - - e e - - - - - -
C 0 - - - - - - - - - - e e - - - - - -

FARIR: Wind, BE&FIE%E
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BESHEETFERIGARAS

China Lianhe Credit Rating Co.,Ltd.

VEA EE 2025 SRR HTA KL R-6

RG]
(2025/12/31)

£ 262 BREBREGHVERINEB=FEHFIHTHBREMRE (2022/12/31—2025/12/31)

Wil PP T
(2022/12/31-2025/12/31)

: 2 &Lk

ZH HE AAA A- |BBB+ BBB | BBB- | BB+ BB | BB- re:  EY Yy

AAA | 8 [100.00%]| 0.00% [0.00% | 0.00% |0.00%|0.00%| 0.00% [0.00%| 0.00% | 0.00% [0.00%|0.00%0.00% | 0.00% | 0.00% | 0.00% |0.00%]| 0.00% | 0.00% | 87.50% | 0.00% | 12.50% | 0.00%
AA+ | O - - - - - - - - - - - | - - - - - - - - - - - -
AA 0 - - - - - - - - - - N - - - - - - - - - - - -
AA- | 0 - - - - - - - - - - S - - - - - - - - - - - -
A+ 0 - - - - - - - - - - N - - - - - - - - - - -
A 0 - - - - - - - - - - S - - - - - - - - - - - -
A- 0 - - - - - - - - - - S - - - - - - - - - - - -
BBB+ | 0 - - - - - - - - - - S - - - - - - - - - - - -
BBB | 0 - - - - - - - - - - -] - - - - - - - - - - - -
BBB- | 0 - - - - - - - - - - -] - - - - - - - - - - - -
BB+ | 0 - - - - - - - - - - - - - - - - - - - - - - -
BB 0 - - - - - - - - - - - | - - - - - - - - - - - -
BB- | 0 - - - - - - - - - - - | - - - - - - - - - - - -
B+ 0 - - - - - - - - - - - | - - - - - - - - - - - -
B 0 - - - - - - - - - - - | - - - - - - - - - - - -
B- 0 - - - - - - - - - - - | - - - - - - - - - - - -
ccc | o - - - - - - - - - - - | - - - - - - - . . . - .
ccC 0 - - - - - - - - - - - | - - - - - - - - - - - -
C 0 - - - - - - - - - - - | - - - - - - - - - - - -

KRR Wind, BRARAZHEIE
28 311
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China Lianhe Credit Rating Co.,Ltd. VRN EE 2025 SE R EHA R R-6 )\
/,

L
®2.63 BREBRGHVESRIINEBRLERZIHZIHBRERE (2020/12/31—2025/12/31) N
BRI BR B BRSPS
(2020/12/31) (2025/12/31) (2020/12/31-2025/12/31)
EE
At

%H  BE BBB+ BBB BBB- BB+ BB BB- B+ e 34

AAA | 11 [100.00%]| 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% |0.00% | 0.00% |0.00%|0.00% 0.00%| 0.00% [0.00%[0.00%] 0.00% |0.00% | 0.00% | 54.55% | 0.00% |45.45% | 0.00%#
AA+ | O - - - - - - - - - - - - - - — | - - - - - - - -
AA 0 - - - - - - - - - - - - - - - - - - - - - - -
AA- | 0 - - - - - - - - - - - - - - - - - - - - - - -
A+ 0 - - - - - - - - - - - - - - — | - - - - - - - -
A 0 - - - - - - - - - - - - - - - - - - - - - - -
A- 0 - - - - - - - - - - - - - - - - - - - - - - -
BBB+| 0 - - - - - - - - - - - - - - - - - - - - - - -
BBB | 0 - - - - - - - - - - - - - - - - - - - - - - -
BBB- | 0 - - - - - - - - - - - - - - - - - - - - - - -
BB+ | 0 - - - - - - - - - - - - - - - - - - - - - - -
BB 0 - - - - - - - - - - - - - - - - - - - - - - -
BB- | 0 - - - - - - - - - - - - - - - | - - - - - - - -
B+ 0 - - - - - - - - - - - - - - - | - - - - - - - -
B 0 - - - - - - - - - - - - - - - | - - - - - - - -
B- 0 - - - - - - - - - - - - - - - | - - - - - - - -
ccc| o - - - - - - - - - - - - - - - - - - - - - - -
cc 0 - - - - - - - - - - - - - - - - - - - - - - -
C 0 - - - - - - - - - - - - - - - - - - - - - - -

KA R Wind, BEAOFAE%H
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China Lianhe Credit Rating Co.,Ltd. {J‘jzﬂﬂqai% 2025 fﬁf;ﬁ%%ﬁﬁﬂ R-6

R 2.64 BREBRMGITERNEGRTFEHSFIBRERE (2015/12/31—2025/12/31)
B %A HR 5 BTG AE T

(2015/12/31) (2025/12/31) (2015/12/31-2025/12/31) !
B &k
BAE WS
100.00%| 0.00% | 0.00% | 0.00% 0.00% 0.00% | 0.00% | 0.00% |0.00% | 0.00% [0.00% |0.00% |0.00%0.00% [{0.00% [0.00%| 0.00% | 0.00% | 0.00% | 0.00% | 0.00% {100.00%| 0.00%

RA  HE A- | BBB+ BBB | BBB- BB+ reE By
AAA

AA+

AA-
A+

BBB+
BBB
BBB-
BB+
BB
BB-
B+

CCC
CC

=N el el E=2E=2 R=i N Rl el Nl el Nl Nl ol Ro ) K= K=l e N
1
i
1
i
1
i
1
i
1
i
1
i
1
1
1
1
1
i
1
i
1
i
1
i
1
i
1
i
1
i
1
i
1
i
1
i
1
i
1
i
1
i
1
i
1
i

KA R Wind, BEAOFAE%H
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China Lianhe Credit Rating Co.,Ltd. {fﬂﬂEF'l% 2025 ﬁgg%%ﬁj;{q R-6

=, TIREHRER

k2025 £ 12 A 31 H, BeETEMEGSE (ERITHE) 32127 K, WA ERK
2777 %%, KR ERAEL G 12215 B, SRt ES: 2560 H, &2 HAE
2% 2319 H, HFEUMFE 15018 X, EFRHLMIGE 15 K.
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