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AR, REGSH TG FRER, frfRit—Puk. WEEFFTHIMITEARS
WIS, MM EHRGEME R, EAMMRES, ERTREHHRES; W
F SR TR A AT R ARSI 7 R ER, FAMSITLEG—RE. Pk
A INGR . BCA BBV TR A R (LR R B G a8 AR PAH E A RARAT
EFREBAMERA S, PEIFFWEEEZA S, PERRNEEERRS. MEHE. +
E4RATIEI T B e (AFERRZSEe") « EIESL e, HERR a2
W o E G Ch A HAh M 50 TR Tk A B AR AR AR ISR OTESR, AHHEAT
MR E AT L INERE, g A g iSRS RS, P RBiTEorE.
VPR, VPRPSRIR R, AWHE SRR I AIEREE ST, SR s VR HERE . R
k. BasEtk. ATEeiE; REEMITSURERL, IRERTARSEIRERR, nsEpA
BRI, SREPREN BRI WBARREFIPOLAKT; SRS BN, SRR ERFKF
B 2020 FEEIPHOV S TR KA WOSITIHNR & T

—. 2020 FERFIL ST RIFH
(—) gk %

1. VISR

2020 4, BEAPHSIRBMIRFIPLINE 1899 H, B FAEWEK 57, 20%. 4 k55 KA
&, AMIESRA SR TR H 1248 B8, i LEHK 48.04%; AW H
129 B, & FEHK 1.57%; ARSMETTE 136 BB FEHK 52.81%; ABME K
iF%: 185 B, i RAEHEK 86. 8% AMBHEHRI. MABURTIRI ., B SO RIS HAL
JIH 115 B, B LAEHK 130. 00%; AW EAEIEH 383 5K, B LFRD 5. 20%, H4E
E, HARTRRZ BT HTEIL %, 2020 4EBEA V5 A B P00 B R b 4E Kl
e VE LB 1.

2020 4, BAA BHE SEMRIIRATA 2541 H, 8 RAFEHHKE 71.57%; ¥ KA 874 K,
B FAFEHEK 28.15%.
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2. PREFVPIUIE L

2020 4, AEINGRIRERIFREEL, BT (REFVERE ML) , NIREVPHE B %
T RSN A DA R R A S I B B E T el 2R e MR ER T AEAL
58 KB 2 BBREFAL, 2Rt & A AV BRER TARROATER. | BE AR, S P sl
B 45 58 S VTR GUAF B ARG 324k

2020 4, AFCHEBHEANRRST. PEIENS, PEBTHTSHE SRS R
e 75 lp 2 DA R FOAh M IR VRN R AR e AR, SRR T BRERAT R AR BEE T
fEaFHE 1456 € PERERIPRIRE, AR EREPHRASE 266 1, FHIZEE
1 B BRI B SR X AR TIPSR .

3. R L& T RIS
(1) SEfidk
2020 4, BEABHEZIEN 21 FRAT ARATH 32 REOHHREERTRRS, &
ITHESETE 240 1255, BT, BRERBERTESMPXGEASEMBER S (GFC) (HEF
Ay, FESEOMFIIRAERENERIAT,
(2) B=XREE. PPP T H L Wifiiz
2020 4F, BAEHAEAM T EAZAERIE, A5G BRI TSN AR5
HPHIESLT= 5 (524 2020 4E55 — I TRENURAL B BEP=SCRRIES ) « B R BEP SO
% ABCP (KR ERIA IR ST AT 2020 G — WA = T E LR « &H
B R RE DR AR B B 7 SCREEAE (BUMRATRIBCA PR A H] 2020 4R 55— 4% 6 52 ) %
PESCRERYE CRREPIEGD ) o HH “HRIHIHE” ABN (EEF A RAE 2020 FEH
— AR TR B P SR OB O
(3) fBMfE
2020 4, BRATHEIRM 6 BARMGITLONSS, KR TRLs 2 8, &Rl
% 49 BRBAREPEMERGERINRT I R, RIFHEEL 35 47T,

4. HTTBUN BB L
BREBEE 2015 FilS 5T BUR G Pg0LSs, SERESEKE. Wre. B

2o 400
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2020 FEEAE VPR TR R & g T i ik s

T4 13 A8 T X H 5 BURF R TAE, S6Ext 479 Rt 5 BUR 33017 B P4
2020 4, BEABREXMEIIT . HHE. FERKEBIBXIMILE 4 481X i
BUFGEATIPR, BERMA%E 132 R, RITHE &1 4854.1286 12.7C.

5. EFhTELIE M
2020 %, BREFERA T 48 NEFAMMX ESPPH (ATFIRGD W&, HRAT
38 FAWEFPER CATFIEED k.

6. EIFHEM
2020 &, BRARGEZHETIEHIE S, ELTE.
F1 2020E B IPHNE

VR H AR

/57
i

SR

RESZH

48 SZ BB Bl

L
WHbTR &R | RAT ARl ET N R BB AT AT 55 TSR
T Rty | iR T A FR, T KK (0 S L S
U | AWAT 2020 | EHEL WEH | R | BEETEGR | GHESLYERES . bT RO
= | HRHER AT B, R, AREEER R
oAb | RAERE. FAT .
SRS ﬁgg;ﬁ%g o7 AT LV VR T 7
, | s | SRS | e | W 6 RRA RGP
2020 4EEREGF *mﬁ’ﬁﬁﬁ 7}@? 7 P B, RAT AT AL UL O S R b
p A %,
TR R,
BT AR H T
Wi disll, | E AR T 40 ST
3 | HIRAT 2020 | bR, WM | R | AESERER ﬁﬁmﬁ%ﬁﬂxﬂuimk”*m“m
EREPE | R ACE °
TR I
E AR )R T R E % 1 40%
- oA AR T —_— BN, PR, bl ml
@igﬁgﬁ AR T A8 ﬁifg&iﬁ SR T TR
s | o (e won | x| IETR S e semn, mEemes. w
s | BRI AT i SRR AR S A LS LR
’ W R = (R R, B 16 K% 02 2
S B R, R AR
TR AR S TR R (5 B T W A
s s | ETATREE SHO A VR I B S B 0 2 TS RV 95
AT IR | T 4 BAPRARER | T E %y kAR R L A e
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TR R . PR 25 25 V0 B 52 17 A
e ISR o
AT | B ARIET T P e L
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EARFEA | bR, AN °
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7] 2019 R | BxFIEAER K
BT FRAE R,

R
SrormasaR | B0 T A , R I
7 | HRAT (% | MR, Whigh | R | SRETESR ﬁ%mﬂ%ﬂﬂxau%mﬁﬁ*m“m
HAHTE ) | BT .

R I
RIS
FATEERG | EE IO T AR
8 | #IRAR 2000 | FbEE, WHEH
ARG | B EERAT
TRATFI

RALHFN TR RIS 2 AR M R AT AR A

U FRVPR AR IRI

Fo

7. & IETPRAE L
2020 4E, BRABEHRBHCIREESR, X5 AMWEL IR AEE M. FREZ
W GRS T RZIETEZD , R TR,

F2  2020FE & IEPERIFN

1 g*g%‘@ﬁﬁf%ﬂﬁﬁﬁ%ﬁﬂﬂ& 2019 45 85— W R iggg;&iﬁ&%%fkﬁ
2 iR R e R AR AR 18 1L 5 /18 18 L 15 T HERAIE
3 ﬁ;gﬁﬂ%“ﬁMEﬁﬂﬁﬁm 15 W (/PR ML BT ERA L
_ 14 S MTNO01, 14 T8 | LEKBIPER BT E
4 FHANERFRAF MTNO02 $
= . 17 FPREhHik MTNOOL. 18 sl | . :
. PR A IRA K MTNO001- 18 H i K MTN002 RITTTERAAL

(=) BRRIAERER

2020 4EA R X AMR AT 256 S, FEMLBRAE 20 EMABH T, KA E
FEMZH G UL AR L A 68 Fs ATV AT, FEMEE. Hiy-. &
YUt TEATI AT & AR TR S AR SR 139 5 BURTRII AT, KARIR T
GaNiiReG . BETHERRBSRE., SEAFTHETRESMENE 32 K
PRI, HAREHFEHFTE, K0 ERTENMEE T AFIER T L. MOEENE
BRALEEHWPHP R FHRERS 4 BiE; PITWRR S WEWT T, KA E R
AT R RS WE R SIRES 2 MRS (PRI T H, KA Tin PR &
MR EE 11 R,



BRSHEEITHRNERAE
China Lianhe Credit Rating Co.,Ltd. 2020 FERE(E VPR ST B B S s T s ik g

2020 4, BRE BRI AAT 1 209 W WITIY, G (5T RAT R R E B R (fF
M EHREARY (TIHZE SRR (CEIRBEWSHERANE) St 202 1, 5
ShRATERE T (ERBTIEY 6 . thsh, BREBETAERSS TR HGHIMIPRE
Za Xokitha. iEgplha. SMRPENIER R KEEM &S RE T 10
RN TAE .

(=) R EELTHED

BRERE-ERAURWAEREERS, URBAZEARS PZOMER, &
EEMBFARS TE. BRERFEELLMHIBE, SHRSTHAHR, FR AR
EZLESNRETSS - & HialEpE i i Vg

L BEANRFHT

BRERGBHATARRERBLER. LRENRRERS, PR HEERMLE
Z BT FORCR AN, BRE BHE T FUBUR 2B H RGBTkl AU SR IR
HUW R 5450 AR A2 GRREE, Rz,

2. BB AZRIES

(1) BEAZRE

ZEEEW, ARSFIHEMH. Wind FE=7FE, FRSEEAZRMER
FASREFNHRE, BT R, SRR AL B A ST TR, Kb R BB
WA, DEPIERE. 2020 FAFFLENHL LA TREAZRS 73 K. H4h, BEH
BAFIZIA R A Raem], ER=. WEE, ArRESMIMIRIZFRTERRS. &
RSP, WS EERAT 2020 F65F FARRIT NEEERRIE. 75 mas it
REHERAMLIRIE. BHEPEARS B PHER AR R RBIE S 2020 2.

(2) BRATHIRE

2020 SEEAE LR “HE-IRE 53 B BE B E, UEBNER 5%
DU BT N B TR (S RIS RIFRAZTN, WA, 1T, Mk, BP=iEsk
. I, B BREHRLR. FOARIT. R EEGRE AR N E oA, T

HsT Ha0
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48355 5 NBOE 300 N\, 3RABTIZ 873, 2020 48, /A &) HE < g 1% R 5T,
FEB R AT B B R R ER AT R A R B R W 51 A Bivife
fifds AR S TR A B, SIREASLHR, GFTHREN TR E BRI
MRS R, MBS SREHESMANEFKELEBIT.

(3) —X—FHREA

2020 4F, AF—X—FHEREAN 74 K, BBHRIT. REAR. REREIM. 2
AT IFHRATE, RANT BRI AR R TR, FEA W B R A
MR 7= i 5 .

3. BB AR RE
A RSN B NRBE BIRS M7 RN EZH . AF M. MEARS . MEHRHE
NR% &S, B=EAEE. FBEEMNT . SRR NEEE N Fo7 .

4. FR%ET

AT BBBENHRFESETIHS 5 ST RN 2020 FBERERE T —R7)
R, B

(1) (M) 2019 G AL, AFEIFBURN G54 (6 Rl BT 47 B TR =200

(2) (TAIE) 2020 45 Fati it 2 rh 5 H fib B s E TR AL 22

(3) 2020 B B UESAL AN ZE MR TEAT AL AP 2 BE S5 7N i vf B B P IE SR IR IR 4R
SRR

(4) “SENREFEH N B —ABS IRFHE R

(5) 2020 7= B PRS0 BT W 20— BE S VPRI 5

(6) 2020 tEEEHAE MBS 25 - (TEMBET) .

(M) ERRIL ST RO

20204, BAEBETER T 4 ERE K O RAT R BRI IRER RS ATFPRHO5TH
2020 KA BEAR FEXT 48 [E R AN X REAT T BRER VPR o

B6W H40m
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(F) WAL

20204 BEBKA BHAE SEILE WL 34,637.62 5 76, B L AERIK22.12%.. MK AR 1%
&, 20204F 4T (R AE G Rl A b 3 25 b 7 T B ARGl 55 52BN 21,261,325 75; Al fik
PP SEUIN1,813.68 73 75 A F T 0L 55 LI 466.98 5 705 4= RlLA4) i 25 i
5 TR PP S LI 1,055.0975 76 38777 SCRAIE S5 PRI 45 SIS\ 2,851.42 75 785
Fott = RS SEIINT,189.13 7575,  F AP ERERWRNH3,765.82 576, LT XK.

F3 IMFE RN TEN (AL Foo)

2019 F7F 2020 EJE
AR Al A5 %R 3 TR 17,874.21 21,261.32
Al 1,485.85 1,813.68
AT = 466.98
i 7y 1,156.98 1,055.09
PEPE X RHIES: 1,931.04 2,851.42
FHoAh 5,916.23 7,189.13
H, BRES 3,140.09 3,765.82
&t 28,364.31 34,637.62

Er A RBS RN BN RN R —H

(N HoAth 75 24 58 (k. 55 FF R AR I
1. FroPBi R AT IE R
20205, HKEREIGIZRKITI493 R KITHIE28193.471470, 4» BB LAEHK
35.85%H157.63%. MMLSRAVE, JEERmhill 545 mE TR P HZEHE (MTN) BiF .
FEHRB S (CP) WUH . &MBIFTF. B sCRHESR . HARGSR R AT R ORI A 1
K, SR RECS RAITIEGGEER, ¥R TER.
R4 EUEBE BAEPPRBIR AT R

AERE AR
A ({0 - B (a0
Ccp 169 1872.5 181 1994.78
MTN 471 6569.2 611 7466.50
E [t el AT

ST B ABN 69 285.29 66 684,57

PRN 0 0 0 0.00

PPN 4 43.9 4 21.90
b i o 56 560.7 56 540.50
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NGk s 0 0 52 978.78
Sfibfi i 97 4120.5 200 8384.00

PR SCRRIES — 139 2571.71 157 3099.56

HoAll e 94 1856.28 166 5018.88

it — 1099 17886.15 1493 28193.47

i 1T PPN AAAF RGBS, RALEEMET TR, 2 H LT B 64T B
FEfk. A BCE G (Ba3E) | RRIEMR. 3. EBART Wind, BoHw

2. RPN

#1120205E 5K, BeA W13 FTITI0 H ¥ M B4k (FER BOHM D 26145, HHAA ()
PAEEAR20025, HHAT6.59%; A (F) BAA- (F) MFEER2SFK, HHIN16.26%;
AVLVFEMEKISTR, dHEHANT7.15%. FELTE.

F5 ILAFVPENT RGN 7 A 1 L

AAA 468 23.71% 596 22.80%
AA+ 461 23.37% 582 22.26%
AA 670 33.96% 824 31.52%
AA- 88 4.46% 141 5.39%
A+ 110 5.58% 165 6.31%
A 82 4.16% 119 4.55%
A- 46 2.33% 62 2.37%
BBB+ 10 0.51% 16 0.61%
BBB 16 0.81% 40 1.53%
BBB- 2 0.10% 3 0.11%
BB+ 6 0.30% 8 0.31%
BB 5 0.25% 19 0.73%
BB- 0 0.00% 2 0.08%
B+ 0 0.00% 2 0.08%
B 1 0.05% 2 0.08%
B- 0 0.00% 0 0.00%
€re 0 0.00% 0 0.00%
¢e 0 0.00% 1 0.04%
c 8 0.41% 32 1.22%

&t 1973 100.00% 2614 100.00%

i EHRRHOSBRES T RIET NSRS PAN TR,
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3. FRAGRER

(1) BARBCHEA 8 2 8 v O

NE BRI OBIRERG—LHRA AT E, BT EPRAEHEAS. S EH
ARG VPREEL, IpAE. M5 RGEFSEA RN SGSE B RS, W TR
IFE R MRS, UHEE. HEFEEATAETE, SH ML IFRLSTRE
2 Ak, kel g% Rl S5 # (R B3 LR O 2GE R TR, FFSEEL T3R5 IR 4h
RS SRR T A, AL T RS BRE WS EHE, MR KPR
W, (R SN AR B s o

(2) 15 B2 REEL

NFIHIE T RPN, I (F BRI & IR
RN A S BT ORI R BRI K R 2IEE . RN TR E R G H e E

ZNE S M AR R, KA REVIPER VBB S M%Ze, MR
i, B/ EURZEREERERHNERZEE R EEFTHE, BEER TR
B ERATRE B E B A R MG, ETRENZRL. WRORDL RENR
R SREER, R ALE R RGN R RRZRE, LINHMELEENRE
M IFEI RGPS B AR SRS, BB SRR R e 2 L

—. ARBTHER
(= il BEAL AR S B

G B FOEHEM . RITIR 522 5 Bz MU U A B A SEAHORZER, A
SEIEREAT RV R GERMAE3) , AP SREEE. WEREER. &0
T 25t AN P 4R BE , B2 ESL T PPEOIL S5 AR B MO B EE L ] SR L
PZRE., MERSE=RER. PRIREER . FA1RE. FIPRSUEE, R
B S EKHTUN SRR, R R B PR R E ERSEA  TARNL . AR E
L) B 35 L7 24 ] ) 3l (www Lhratings.com) & MR EE- AV 55 K PRI RE A H AR

AR M s R B A S AR AR 4 R ML 95 AN SE R AR AR A O R
R, 202054 FE— e TIPRAERE . RERFE. LW HRET SR, S
T GPEREF) PSS REVFRTAERS) (LR TPRHIRED) 350 A I R 21T

Hom FH40m
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TAE, AR (b BUNGIRE AL IEEARF) HIERIGIT TIE, RN 2% 7%
TAEM . AFBIERE, AARITFRLSHEMR. BF. REEMITRAE 7 %M.
20204F ] VT AMEVT ] BL 17 B0 14 L BRHAF3 o

(=) il EHATHE O

AT W RGO A RN, AR EEE, @ TELRITAE. AUESR
BMER. WEREITIE. R, AFEdTRZ BXNEIESERERIE, #3
MR BGRIEMBOR 5 A BB, RER LEME RS ke . 20205, AF
EATOAL T WEREAZ TR R, 58 T S EPT IR BV M e MEEH TIE. Mok
WEHE, ARHIER AR LT, SEE, 20204 A HIREDAT HOL R, 2 i
JERAF N, ARAGERBEGREREI. BRAZLETERL.

() EREEEEER

S RENEM B ERNBHERER, ARGET (ERNEEHEGE) , 5
TEEBEEEHG], WG RBEEARA RIS, MEHE TIERE, PmMER

TE
SRR, M, B8, RNEREN, NMEARERICE. ReMFRREEE
Kig, ERLAREM “SMEHE——I S LHEHE” 2H.

20204F AR RAMEFR T IRPRSR L BREFVRGAR S AR I A, AR ARGEA SR
WEE R TIPH 7% TPRAERY, PPRHIEE . Flasrh Rkt BEHREENBIRIT A PRS
BR. FESIME . SMBITMEFLHAFULSICEIIRE . EXFHAE. KE
BENAFEAER . ITFHLSER . WIEHIEE, BERFIREN LT T M.

CIY) 7 R BRI

1. X ) 2 57 A P 0 o A 5 2R

2020 4F, 454 (EAWSOEIETINE) M GRIT R 677 37 3E & Rl (57 55 R
¥ T RS PO & F 28 v S SN (R xRl b 5 55 it B T EAE PP B
ALY H5AF PFLA R RE S PRI (PPRL S5 B S BE) S BE KA

F107T F40m





























































































