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EREV ST T RSB~ FHER) Ifids. AFMRESBFHRIT 4K
AR ER. FiFHATEEA 201441 H 1 HE 2025 4 12 A 31 H. FHERE
ARPGIST RPN (1) E&midl; (2) a2,
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B BUM) JBUR AR AR BRAZ S S0 AT B 3 A = BB R BT B HAR AT IR, BRI NIE 4,
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H5er 7245, WIS € oNEZ .
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H, dpr: EHEAN R BT K 0 P RELE,
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My .: 7y SFEHIRSLBA T, FHEHA R BRATATE yin-1 R AEL
RN RAT NRAEBAEREI NN “ESLEHE” Fit;

Ny o2 FE y SERVRSLIRFAE S, ERASAA R MRITATE yin-1 SIS
#.
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BR T EAEROE—RIH., FO5%, EHRAEL, GHF. B, LT, EREFT. A RH. R F
ek, RAF. Kk, BEHFE, amail, AEEMA. AEFE (FERE). IHBER. EEFfE R 20 AMTR
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HSnr» HEAAN:

Sn,R =1- dn,R
3) WEFHERERFE., FHA R KRITNIE T FE0 P BIREFFZES, R 7T L
LR A HAS 2 T
StR = ril,R

4) TWHESFY RFUELAER. S9N R WPRITATE T £ F RFUELEND, -
HHEARA:

NDrp =1—Srp

(3) P RIRFBLAZE (20142025 )

BARE, BEREMTFIEER & F0 1 RIS 4 2R AL A 2 FE | PR
RS, EEEISSEIERN, I A+ AA-Z 8], KREH (AZKLULT) BT
FEARARNV B B> OB T AR B 2 51

F1 BEEETPEERMA Y BIREBEAE (2014—20259)
14

AAA 0.14% 0.53% 0.70%
AA+ 0.26% 0.95% 1.53%
AA 0.31% 1.19% 2.43%
AA- 0.76% 2.01% 2.55%
A+ 0.62% 0.62% 0.62%
A 2.13% 9.12% --
A- 0.00% 0.00% 0.00%
BBB+ 0.00% 0.00% --
BBB 5.71% 15.64% --
BBB- 3.45% 9.48% --
BB+ 0.00% 0.00% --
BB 15.38% 43.59% --
BB- 0.00% 0.00% --
B+ 0.00% 0.00% --
B 0.00% -= ==
B- 0.00% -- --
cccC 0.00% -- --
CC 25.00% == --
C - - -
E: LR TR BANHER, ATR; 2RETBIFAATAL AR ETRRBINELHLEIT, A TEY

BN, RRBARRIFHFRTCAEFY, NI AFLHA, ATH
FARIE: Wind, BEF1E%E
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WRTTEMER EHCRRE

2 BARETFEMMA P EFREBELAER (2014—2025%)

BHER 14 3 4 54F
AAA 0.00% 0.00% 0.00%
AA+ 0.00% 0.00% 0.00%

AA 0.00% 0.00% 0.00%
AA- 0.00% 0.00% 0.00%
A+ 0.00% 0.00% 0.00%
A 0.00% 0.00% 0.00%
A- 0.00% = -
BBB+ 0.00% 0.00%
BBB 0.00% -
BBB-
BB+
BB
BB-
B+
B
B-
CcCC
cC
C

FoH kR Wind, BEA-#1%

2. HBAMNELRE FH R A AE
(1D Gt Hk
IZEENELM, SalgitHEAR 1 AMHA 3AMA 6 MAM 12 NAW
FERA%H, SSMEREMNRE, REtEHEAMVELR 1 MH 3 MHA 6 MAR 12
AN A BE A AIRE R R AE, 8 HA AR X R D% R 15 2E LA B P ALE A
P25« B2 4V 2 i A sPALAEAS P oA, U35t B PP ER AL T % 18 Al Rl 3
LAY AN SRk YN B i) =1
(2) GiitdR
2025 5, BEAREIANTEHARTEENEEEL.
(=) FERK

1. FZEGTHr
FIZ ARSI TN GONBCA BB FTIE R AT RAT I — P B (RTFR “ 27D,
— Mg (ERR “ k™). —MRA TS (FR “AF D, mRIT6R. ik
FHAFRIFERE O RYE LR FEAR S 1E O, GBS E R L & 77 70 IR
KAVBATRI ML, gt alvERE Dy 2025 £ 1 A 1 HE 2025 4 12 A 31 H. X3k
SR AR SR GERA TSN, AAFETH=EPE, Sl
NG X R ARAT , 3% A = BRI ARAT it MHESR A R, A =F SR A R i .
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FITA 27 MR AN & BUR SCRAIUAE CRAT A9 p B B SRR B R A IR A A L i<
BRERARIEAFD Frkfizs, HHIBRAEHER. FahFIZ, K GG/ SHFFMIX
Fifit. FBURAFENE B B m R FEA, IR AT AR, a5 (K & BUHIR 7
“3+37, WIHIR N 3 F  GF PP R USSR BB B4 B A5 B8, HdERIE T Wind.

A A o E R I R R AR N A R, R EE T REEFRREREH
[FIFABRZLHER =, 36 H] Mann-Whitney U PIB AR A RSBt 30 77 AT R M 22 B 2 1k
i, RAXRRKY, 5%EEMHKF.

FEAMMHMER B G TN TR METEL. FimRITHNBRER R
i, fEAAZ I A REXT L5 X i 8, B —iPREREER A Z R
HA—EHMARBEE, FWMESFAREEA —ERRRE, NEITH 7% RS
%,

(1D &fHRFZESTT

MNEFEARNEGITE, KREREIFEWERSEHRS G ZE A 8K

7, BMEHEZOMAR, FIZLEME, B REFRERXRX )68
R3 BREREITIPRAT NS B RS RIOR 2

R s mke mE g2 EE | RREK
(xy | BB (BP) (BP) (BP) (BP) (€i:D)

AAA 234 17.16 168.93 56.70 - 24.79 0.44
AAT 118 27.42 256.47 92.59 35.89 41.65 0.45
AA 26 63.49 312.91 108.49 15.90 47.12 0.43
At 378 17.16 312.91 71.60 - 38.14 0.53

FH kR Wind, BEAF15 %

(2) ZZEHZESTT

M RIRT N EG TR, R IERIE S Bk L 5RZESERA Bk
2, AXRIEPREA B R Z EE . TR “BE 74717 “#EfRee
717 Ol X BAY A CBlei” MR SRESEHEEREKR, B
AEER” WIAIRPP I AE 2 BN 3 A Z IR fF AE R Z (8] 4

N FMRBRARLE) “H B 3Eg 7 “RARRE S “Blain X BT A “BIARLEH”
R VE ) SR ZSED B RIFRR, X Bl KETIEDTE 4 A8 5 B2
B LE I 22 {8 EE

SRR H B354 T17 N CERATRES” FIRIRPR BRI ZEE Y BT
PRFR. “Wahtt” BTSRRI RS TSN R EER, Hhh&
B Jyidt S sl T R, 8 W FER 3 EL R 4R i b et s T R B G R, BILAE 1

S KERINTFTHENEANFERRAR Y T SRR, HoBAAFEZGHRSLE Y REH, KFT.
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RN 2 B2 (A AFE R Z (B4
BARKE , SIRIPHIETL I — AR5 RS BA BRI X 206877, &R0 TF
DEROMEBERZFEARE . 77 TIZE AT A SR T2
R4 IR ZEGWER (TRt ©
RAZE @ wm/MME RAME HE K= HEE RRAK

(%) (BP) (BP) (@:13)) (BP) ()

1 53 17.16 221.52 | 59.12 = 37.26 0.63

2 9] 22.04 256.47 | 83.20 24.08 47.77 0.57

3 15 65.82 31291 | 119.56 | 36.36 57.92 0.48
At 159 17.16 31291 | 78.61 s 48.81 0.62

AN

1 38 17.16 127.94 | 49.09 o 72,85 0.47

2 61 2427 24797 | 72.59 23 51 39.64 0.55

3 46 30.67 31291 | 101.36 | 28.76 52.74 0.52

4 14 43.17 256.47 | 110.21 8.86 66.57 0.60
At 159 17.16 312.91 | 78.61 o 48.81 0.62

4R X EA

1 59 17.16 24797 | 63.34 - 40.78 0.64

2 37 25.71 181.49 | 68.13 478 34.78 0.51

3 44 35.84 31291 | 93.71 25.59 53.18 0.57

4 19 42.06 256.47 | 11145 | 17.74 57.65 0.52
A1t 159 17.16 31291 | 78.61 - 48.81 0.62

1 30 17.16 11120 | 55.52 - 21.98 0.40

2 64 2427 24797 | 68.88 13.36 42.05 0.61

3 46 30.30 31291 | 91.23 2235 50.86 0.56

4 19 42.06 25647 | 117.26 | 26.03 62.58 0.53
4t 159 17.16 31291 | 78.61 & 48.81 0.62

HAZEHN

1 55 17.16 255.62 | 71.38 - 53.58 0.75

2 62 25.71 312.91 | 80.66 9.28 44.02 0.55

3 23 33.30 195.62 | 7829 237 38.70 0.49

4 17 35.84 256.47 | 85.59 7.30 49.53 0.58
& 157 17.16 312.91 77.60 - 47.75 0.62

~

R5 “HEBRAZRITER (ARSI
RE  BEE BFREAK

T

= | (BP) | (BP) )

1 29 2630 | 139.09 | 63.75 = 2744 0.43

2 90 2742 | 149.65 | 8057 | 1682 | 25.52 032

3 7 6235 | 15464 | 102.05 | 21.48 | 3245 032

At 126 2630 | 154.64 | 77.89 N 27.94 036
R EEA

1 5 3030 | 8485 | 54.46 = 18.70 034

2 17 2630 | 13891 | 6936 | 14.90 | 33.10 0.48

3 38 2742 | 14965 | 7322 | 3.86 | 2525 034

6 GF P THALA 5 AN LRI, Bk BIEARETHHA T E Fo
T TR THALA S AU EREANIK, BE ZBIGARE A T E F.

O HITIM
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TR TTHEFRE IR &

4 40 34.46 154.64 | 76.79 3.50 25.35 0.33
5 23 49.73 139.09 | 92.87 16.09 | 22.11 0.24
At 123 26.30 154.64 | 76.76 - 27.26 0.36
AR X HA
2 24 26.30 139.09 | 61.50 - 28.88 0.47
3 68 34.46 154.64 | 80.13 18.63 | 26.46 0.33
4 28 47.07 136.64 | 88.05 7.92 22.76 0.26
At 120 26.30 154.64 | 7825 e 27.66 0.35
4R
2 23 26.30 136.40 | 54.14 - 23.53 0.43
3 71 34.46 154.64 | 80.93 | 2679 | 27.04 0.33
4 27 47.07 136.64 | 89.99 9.06 22.87 0.25
5 5 49.73 102.54 | 78.67 | -1132 | 19.84 0.25
At 126 26.30 154.64 | 77.89 == 27.94 0.36
KRALEH
1 9 27.42 139.09 | 71.49 5= 32.15 0.45
2 54 26.30 154.64 | 77.18 5.68 28.08 0.36
3 43 38.43 136.40 | 78.09 0.91 25.79 0.33
4 18 4551 149.65 | 81.34 3.24 29.82 0.37
A 124 26.30 154.64 | 77.68 = 27.98 0.36

® 6 “FEMHAEZLUHER (SRl 8

HE | KE  mEE | BREREK
(BP) (@:1:) (BP) (@)
1 22 27.35 59.08 4131 - 8.92 0.22
2 63 26.35 103.57 53.07 11.76 15.78 0.30
3 10 43.23 114.59 62.23 9.16 18.80 0.30
At 95 26.35 114.59 51.31 == 16.08 0.31

R REA

1 26 29.10 78.78 48.93 - 10.08 0.21
2 55 26.35 103.57 51.41 2.48 16.58 0.32
3 13 32.42 114.59 58.43 7.02 23.90 0.41
At 94 26.35 114.59 51.69 - 16.62 0.32
1 50 27.39 114.59 50.41 = 15.07 0.30
D 16 27.35 93.73 45.45 -4.96 14.47 0.32
At 66 2735 114.59 4921 - 15.08 0.31

2. FZEBEMRLK
(1) PR 2 B3 RS
MEFATZE B ZEMRRLERE, e REIPARSEHEHNFIZEF 56
FEREEER, RIMBIFHIE RS X 6877
R ERBHERIER

AAA 5 AA+
EREF EZREF ZREF AL E
(p=0.0000),(234,118) (p=0.0000),(234,26) (p=0.0207),(118,26) (26,3)

E: FERRBERBARNE, SE-BAFRMLE DT 104N, AARATRE, RETEFREE TR

i Tk ST LRAME RN —BEREENDEZR, AREGHAREANTR.
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(2) ZZHRHZE BE R K

M= F IR ER L RE, TRANE “ B S5 7 SR IRP0 FIZER K
SRVEE, BT “Dleii X BA” “Bleiit” M “BARLSH” 1D EIRMF
DMERBEERALE AW B S5EE )7 SRR A ER S R B,
“EEBIRES” “ Bl X A M CBleiit” ot MERRSE RARE, B
KGR HE TP ERRE RGN EE . AN “BHTES7 KD
KPP M ERBAERARE, “CEARE07 M “WshiE” WS MEZRKRE R
WA . HTHRAARTALTR A R A M E, R IEhm R =538
wHEER, HEMEREERKRSRNESE.

R 8 _HIRIRFIER KSR

1K [ Al = B
N 1 53
55’;@ > 91 1RSF 2 B, 2 R 3 BHEREE
3 15
1 38
by 2 61 IR 2 A, 2 A3 EREE, 3HM4BER
s 3 46 NG
4 14
1 59
WER X 2 37 QM3 MERERE, 12, 34 BER
T B 3 44 NEE
4 19
1 30
Al Al =" Al Al Al A2
T4 i z 2ﬁﬂ3é%$u%,%%§2%\3ﬁﬁ4ﬁ%ﬁ
4 19
1 55
m— § g§ 1%%2%%ﬁﬂ%,%g§3%\3%ﬁ4éiﬁ
4 17
HEeRs 1 29 & " o g
% 5 = 1 Y2 RERE
2 17
P 3 38 4R4FN s RYERBE, 2843 /. 34 AER
i 4 40 NTES
5 23
#F | BemX — =
e 3 68 2RYFI 3 RERBE, 34 NERFEE
BA 4 28
2 23
&R 3 71 2R 3 REREE, M4 BERAES
4 27
R 2 54 . " ” e 3
BALEH : " 2 RYAN 3 RY. 3 R4 4 MERARE
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=. PPERR Rt

(—) VPR IERIERE
MERHEAE, FTHRERSFZEFRENRENE, A% (&) U LEEAFREERBTE 85%LL L.
R 9 MV —FEHEHSHIBERERME (2024/12/31-2025/12/31)

S SHAR LA
(2024/12/31) (2025/12/31)

ZAl | HE y . y / BBB | BBB- BB+

AAA | 598 |99.83% | 0.17% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% |0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00%
AA+ | 602 | 2.49% |97.34%] 0.00% | 0.17% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00%
AA 462 | 022% | 1.95% [96.97%)| 0.65% | 0.22% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00%
AA- 51 0.00% | 0.00% | 1.96% [92.16%| 5.88% | 0.00% | 0.00% |0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% |0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00%
A+ 40 0.00% | 0.00% | 0.00% | 2.50% |85.00%] 10.00% | 2.50% |0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% |0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00%
A 16 0.00% | 0.00% | 0.00% | 0.00% | 0.00% |100.00%| 0.00% |0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% |0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00%

A- | 3 | 0.00% |0.00% |0.00% |0.00% | 0.00% | 0.00% |100.00%| 0.00% | 0.00% |0.00% | 0.00% | 0.00% | 0.00% |0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00%
BBB+| 1 | 0.00% | 0.00% |0.00% |0.00% |0.00% | 0.00% | 0.00% |0.00% [100.00% 0.00% | 0.00% | 0.00% | 0.00% |0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00%
BBB | 0 - - - - - - - - - - - - - - - - - - -
BBB- | 0 - - - - - - - - - - - - - ~ - ~ - - -

BB+ 1 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% |0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% {100.00%| 0.00% | 0.00%
BB 100.00%| 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00%
BB-
B+

._
o
=
<
=X
=}
=
S
=X
o
=
2
X
g
=
=
=
=
1=
S
X
o
=
2
=
=)
=
<
S
=}
=3
2
=
=
=
2
o~
o
=
=
X
o
=
)
=

CCC
CcC

>~}
1
N olo|lo|lo|lo |o
1
i
Il
i
1
i
'
i
1
i
1
1
1
i
1
i
1
i
1
i
1
i
1
1
1
i
'
1
1
i
'
i
1
i
1
i
1
i

0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% |0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% |100.00%

glom H17H]
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MIEANWE, EHREHEREERENRENE, B A+FLSL, A-Z (&) PLEZAMTEERIE 80%LL F.
F10 TRV —FHEHSRIBRER (2024/12/31-2025/12/31)

HH for HH V&
| |

2
!
o
i I
)
=
=
v
o)

AAA | 247 | 99.60% | 0.40% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00%
AA+ | 161 | 4.35% [95.03%] 0.00% | 0.62% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% |0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00%
AA 74 0.00% | 2.70% (91.89%| 4.05% | 1.35% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00%
AA- 24 0.00% | 0.00% | 4.17% 83133% 12.50%| 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00%
A+ 20 0.00% | 0.00% | 0.00% | 5.00% |70.00%] 20.00% | 5.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00%

A 6 | 0.00% |0.00% | 0.00% | 0.00% | 0.00% [100.00%| 0.00% |0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00%
A- 1 | 0.00% |0.00% |0.00% | 0.00% | 0.00% | 0.00% |100.00%| 0.00% | 0.00% | 0.00% | 0.00% |0.00% | 0.00% |0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00%
BBB+ - - - - - - - - - - - - - - - - - - -
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0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% |0.00% | 0.00% | 0.00% | 0.00% |0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% |100.00%
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MARME, EHREREREERENTIREN, A+ (&) UL LA ERE 95%LL L.
11 ARSI —FEHERSEZTBRER (2024/12/31-2025/12/31)

S SR
(2024/12/31) (2025/12/31)

LAl ME | AAA  AA+ | AA | AA- y y y BBB = BBB-

AAA | 135 [100.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% |0.00% | 0.00% | 0.00% | 0.00%
AA+ | 362 | 0.55% |99.45%) 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% |0.00% | 0.00% | 0.00% | 0.00%
AA 362 | 0.28% | 1.38% {98.34%| 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% |0.00% | 0.00% | 0.00% | 0.00%
AA- 0.00% | 0.00% | 0.00% |100.00%| 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00%
A+ 0.00% | 0.00% | 0.00% | 0.00% {100.00%| 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% |0.00% | 0.00% | 0.00% | 0.00%
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MNERMWE, FREHSREERENfREMSE, A-%& (5) kUL EZRKFEERYHERELE 90%LL L.
£ 12 SRS —FEHGEHSRTERER, (2024/12/31-2025/12/31)

HA 7 HE Ve
|
7 =] A A BBE BBB BBB B BB B B B

AAA | 216 |100.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% [0.00%]| 0.00% |0.00% |0.00%0.00%| 0.00% | 0.00% | 0.00%
AA+ 79 7.59% (92.41%)| 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% |0.00%]| 0.00% |0.00% [0.00%]|0.00%| 0.00% | 0.00% | 0.00%
AA 26 0.00% | 7.69% [92.31%| 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% [0.00%| 0.00% |0.00% |0.00%(0.00%| 0.00% | 0.00% | 0.00%
AA- 19 0.00% | 0.00% | 0.00% {100.00%| 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% [0.00%]| 0.00% | 0.00% |0.00%|0.00%| 0.00% | 0.00% | 0.00%
A+ 18 0.00% | 0.00% | 0.00% | 0.00% {100.00%| 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% [0.00%| 0.00% |0.00% |0.00%|0.00%| 0.00% | 0.00% | 0.00%
A 10 0.00% | 0.00% | 0.00% | 0.00% | 0.00% [100.00%| 0.00% | 0.00% | 0.00% | 0.00% | 0.00% [0.00%]| 0.00% |0.00% |0.00%(0.00%| 0.00% | 0.00% | 0.00%
0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% [100.00%| 0.00% | 0.00% | 0.00% | 0.00% [0.00%]| 0.00% |0.00% |0.00%0.00%| 0.00% | 0.00% | 0.00%
0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% | 0.00% |100.00%]| 0.00% | 0.00% [0.00%]| 0.00% | 0.00% [0.00%(0.00%| 0.00% | 0.00% | 0.00%
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(=) {PgARR
MILEARNE, EEREHERNEERR S, REFE 80%LL E; WARMIE,
FIREHERNBERBE S, REE 90%L E; NERMWE, T4EHSRNTR
SERE G, REFIE 90%LA F.
R 13 MR FAERHER RS T
CReA D EA R EE AR ERE | ERk

PR sm osm sm 3 0 0 o
TRt 536 11 15 26 2.05 2.80 4.85
A RN 870 8 0 8 0.92 0.00 0.92
SRR 371 8 1 9 2.16 0.27 2.43

it 1777 | 29 16 43 1.52 0.90 2.42

MAREHEMNE, FHREHTFE R KA TR, E4EATFRMIREERS .
% 14 AR A PR G
W WM ¥ bR ek P

FE FH &l (%) (%) (%)
NG 27 0 0 0 0.00 0.00 0.00
AH 17 0 0 0 0.00 0.00 0.00
&t 34 0 0 0 0.00 0.00 0.00
& 78 0 0 0 0.00 0.00 0.00

(=) —KEHBE=FH (8 ML
2025 4, BRE RGP —XEIRE=TH (F) UL,

O PREERF EMX

(—) EHESHT
BA BB TP R ) FARAMEE R B E, FESAT aaa. aat,
aa. aa-v at. a. a-. bbb+, bbb FELA; BEE FAE VPR i E RS ol B
E, FELSMAT AAA. AA+. AAZHR], LTREAE.
R 15 EMAVEP RS CERHT I24MEE ARG
CR1 CR3 CR5
T & b B A B FRAOK K a+,

aat, aa-, a-. a, TSI K

= k 4 3 +\ _,_\ o SR IN R S
2025 % 12 A & itbf; f};ﬁj ?5 4;3/ 1?72;@11’]8’3/}7 15.42% . 13.72% . 11.82%.
i VDR R | IR0y TS TEAN RREET0 | 1 49% . 11.45%, A

A 40.96%.
B A - 63.90%,

O A—FREMAS L (BIBESERERAMRNSE) £ 2024 FRBFELSFTREAFRS, BEKFFTERANAEL
s
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F 16 MV ERHEM ERTEERLERZGD

: EHHEANTRERARA

R Z A TFRRRA

AWK TRN AA+. AAA. AA. AA-. A+,
~ .| AA+, AAA, AA, LEH

2055 12 A& | AA+ , W F ¥ \ b 2 451 34 37.00%. 31.83%.
Bl A 37.00%. 31.83%.

37.00%, 24.27%. 2.60%. 1.94%, A&t

2427%, At H 93.10%.
b BHA | %5 97.64%.
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1.ECE 8215 TP AR S b4 L & G017 35 SR AR 1 24 Z8 B 2 2 58 0! BT b 71
e, (BIFLERRAMBIEE TSI, AR BN HER L X 2 32 WAL (45 F XS s BEA B (5 BT
PEE R B A R AE .

2BRE BRI E SR SR ENELABARAXR, BIEHASYBK, F
ZEYEME, RFTERLE RIS XS EA B0 X 8877 SREIT AR ) — 2%
febr Rk B SR EBEREE BFAXR, NIRRT BIRSIRAFEEFR ZEIHE, Ui
WRHAT AR AL ) — e bm x5 F R LA B A X 40 R

3EA R EITARGHSENRZFIRBEEREEZR, R BRI K15 H
R X 43 B8 FT o ARFRF M TEARESRIKFI AR IO 4 R B3, FlEBE WKL
FAVBAF R IR RS

(=) PPAEE

LEREHEREARREIREEE.

2. G0 1A A AR AL () (S SRR RS E , RAETFSIRE, BERIFH
REE

3. 400 A BT PR ML T — IR R R B =T (B LETEOL, WA Bk b
BN Bt S R T SRR Al B4 P XU AR AL o




([D BFSEETERGERAD
China Lianhe Credit Rating Co.,Ltd. i$ﬁﬁ;£%ﬂ*§ﬁ@;9@*ﬁ%?&%

(V9 PP X 731
L& BAE PP AL ) EARAMEE B8, BABRIFRIX .
2N A 5% Bl R ERMAEREAEES, 2fVinERTFREER .

FITT

e

17 71




