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B B i % (%) 72.17 65.29 70.40) 67.86
* RUB: 7 25 (%) 179.17 200.09 174.06| 256.03
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ARAGUE S B A R 2 ) O AT 5 /2 1988 4F 8
HBOLHE B UESR AT 1997 F£ 10 H, &
N RAERATHEAE, 5 R IE TR 2 ] o I 38
R CEMRBUEFARTEAR” o 2000 4F 6
H, &WEIEFARIEAFE SR “RIGIE
HERFAEAT " o 2007 £ 8 H, &P EIER
SIZHME, BINGTFEARTE R X NBE S b A A
PR A 7] 5 AR AGIE 25 A BR 51 4F A 7] 58 R U A
H, IR BT R, BMNETFEAR
TER XNt S b B A A R A =] 5 44 9 2R ABE S5
M BBRAT (LLRERR “AF” D, FHFERI
WEHAZ ST ERM. 20124 8 H, AFUIEATFF
RAT ISR 77 )RR B 5 K AT T 3.39 400
N M@, LGRS 39.56 1470, S
A 9.79 {470 2014 4F 4 H, A #]5L0E 2013
FERERNE I TR, DR AT AT T
B IEMEAZE 19.57 1276, 2016 4 4 H,
A w] [ AR AR R AT IS 3.83 1L, 534k
BE4r 34.80 1470, TEMTEAHE & 23.40 1470, #&
2019 4 9 AR, 2 FIHT AR AR FFI G B
® 1, RS ME MRS 1. H, AFFE—K
EARF RIS CEFD B HRA SR A
A) 30.47%BAL, o5 HRRA B 2 98.91%
2019 FF 10 H, AFHE KRR EREELE
PR 5 AF 2 7 PR 5 B AR AT IR A7 PR w5 TR 24
LY AAE VR T IR B B, HPTHREA ] 11.80% 1)
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A 3.12 1270
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H AT ERETR AT T A AR )
PEOMZ DT B R R, WAL SIER 2
] KR RS 73 Ml 55 R AN 38 4 s 7 2 A 9%
MG A TS S RN SEILE DR G, TR A
A A FAT W A KT LR 20 #EME 55T
JEJT M, A FIE A Ak 55 IR 2R G e
MR g5 i, kg5 K % et

k2 EERBAFTHHL

o B 2016 4F 2017 48 2018 48
e 26/97 29/98 31/97
FHA 24/97 28/98 33/97
ERIZLON 24/97 21/98 18/98
HRE 26/97 42/98 45/98
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A3 BAPEAHMAR

BA5 AT, %

2016 4 2017 4 2018 4F
oA & M S Ia & # S Ia £ SIa
EHAEWE 11.15 24.87 8.73 17.73 6.86 10.12
BFART S 6.90 15.40 3.26 6.63 1.93 2.85
UEFF B 5% 8.71 19.43 4.43 9.00 8.11 11.96
PR LS 422 9.42 2.08 4.23 0.85 1.25
EHZE SIS 9.60 21.41 10.14 20.59 9.77 14.41
FHAthlk 5% 4.24 9.46 20.61 41.83 40.28 59.41
RN 44.82 100.00 49.26 100.00 67.80 100.00

E: EAZLLFBNSEESCPAF R E LT PN, BTARH LS ELLEROELNEBATERA, Lkl es

P FE TS MANF

AR, A A R A 2 40 b 45 5 s R
RIS AL R, IR LLR P oL, 4T
RS, AR ELM S Z 0TS .
NEIN XN A = A A P i = P
K BIGEIRE, TERAR R AT R
VBB 7 d AR &R HEREENL N SO 5% 2
TCHATF G4, REEam b s M s i H
WIS R RS B IR R A I 5
AR T B AR A A 55 ) B 7 G B 55
USG5 a W s RS 50 IRAG “ B ik
25 51 807 A ) R R, RRLR
FEWEN L= LR, RS R IE AR
G NI IT BRI 255 A AL SRS
ABREh 51 45iRE 11, LA “ BRI+ B4k, HE
T8 b RTMFIRS AR, 4 bl HEG
WS- £ i) 75 P fAb A v A 1 7 28 iR 45 0 4
FEi, AW R PR R Pk
AT AR SN AE R IB X . k552 i
X BAG R, AAE&TOL S I BT &,
NEAER R RS . Tk, 249k
BIHTF . — R0 s IE LS HL I 4 il
SRS KRR, fEaR ST
T A, IR SRR N, S —
J, EFRATE LN SR B SR
37 H B BOmIEAR S, Tk EE =
R RIERIE, A BN SR E G &
K, SHAFAELNSEFLFTEFWAAE T
B, XPENVN DT RR B RFEE P 2018 4F,
AN FNUEFR 2000 55 SEILTF B2 3R 4 IRON 6.75 12

IG5 HEE N 9.95%.

2012 55 H, A EI ARl BT Rl 55
G 5 — UL S B R < — o IEAEK,
AT R I R gl 55, 248 A8 s KU
i, @R E R R S RIS S ([E N
277 PR EMAT R P RS o IR, A ]l
Ik 55 K e 2 i e o, Bl 1 BN i
IR RE G, A F] T e i 52 s 40 = ml
G5, AH SN 55 IS 2018 HE DAR KR ISCA -
BA 2018 FFAK, /A A @l BT Al R A 70.48 12765
PALEA B 1R R T 25 S i 2 E 6 AL
G\ 254 [T AR AE 5 42 %01 62.84 14,70, 2018 4,
O\ ) S PR Rk 45 RN 5.90 1200,
BT R [E RS RO 4.01 44T

2019 4F 1—9 H, ArHEHFLLM S ST
BN 6.15 1470, B ARG K 15.05%.
R LY S5 T, 1988 TR T35 3853 [HIHE
BA 2019 49 K, A w]#hTE R R A 90.62
fe5, B EEXRA R BTt

AR, PO VK45 5 JH I K AT, (HE %
AW T B, A TPO H i 518 % b 5 B A
FREE NI, BRI AT REMRESSE, HE
ITHEFEINR s i3 AT B A A A ™, AT
KT EK, KATB R I —E ksl b
I EEORSGE, JFWEHAL S & RIE &S
T /4 S 9 P R I A S 0 e R
A, N FNUES AR SN B B R R (LR 4).
2018 4F, AFEMIPO WiH 1%, MEWH 1
F, MIRWH 15K ERZEHHE 15 %K, 58K
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ey S A 55 IR 35T 10 A5 S e AR = AR
W13 5K LK, AR BHRAT L 55 T L3R
W NANIRE T B, S SN B T iR PRE 5 282 PRI 5

2018 4, AT FREARAT IS L T2 i N
2271276, & HEE RN 3.34%.

A4 NE)EEAEAA b Ssit Bhx: K. AL
2016 4F 2017 4 2018 4
oA B &8 LN FH &8 LN FH £} LN

IPO 3 14.11 1.00 2 5.49 0.42 1 5.59 0.29

WK 4 88.53 0.55 2 2.70 0.02 1 4.50 0.00

% 16 183.00 1.77 10 74.60 0.53 15 80.82 0.48

& i 23 285.64 3.32 14 82.79 0.98 17 90.91 0.77
HAERR: ) IR, REFTE R

2019 F 1—9 H, A w58 PO i H 2 BRI, A RIESR A S5 AR 2

K, B FRMSTH 104, B =
k2 . 2019 FLIK, TPO 8 T R K
MEETE, ARERIET YIS, 56K IPO T

ks (W 5). #E 2018 K, AdF1HESH
EUE & HEE 421 312.63 1270, Ht, &k
PR A 221.46 1270, LARIRf M ESE R s

H2%x, HE@TAFERFAMLSS S M T, BERESMFILEANL; B
AL 2018 SEAEE R F I, AR 7 AR T AR 32.86 14T, IEFF AN E BRI
BRAT ML 55 F 2RI ELFE T 2019 4 1 dn BT ARAN 10.10 /27T FEFETH R BRI

—9 H, AF IR RTINS F LTl
2451270, B EFERAEK 72.94%.
R, AT RS E 8% 1
VESRNE, AT Z o I R . AR T,
A TR iR N — R i . 4
T TR S A 17 AT 5, RRni
X AT A TR iEA], AR TS
AL RIS, RSB R B . e
Weas 2RI, o mARYE 17 3 78 0 B i i B K
HKEPAICE T, 2018 4E LUK 2 ik 35
PRI, ARG =S RAE 6 FF
SRfnsmfE AR B, R ik KSRGS i
FrANTE, AR A [R50 I 2 1R It 3 1 SR B
BEMY: B EEF R, REREHGmE
Flfe S5 R GHREAE 1. RN, AR Rk
RTINS BERL D ERAPMISE,
AW AL 25 ¥R ITAER, SZAESE T

13.55 1270 BE T RE 31.58 {476, M2
THEHHRE, AFNESRHE SR %E ™ m
PAA e TH i AR ST N S IR 2 1 4
RS P R O] R A R BT R . R 2018
R, aFlUARMMETHE BT Y
W35 26 1) G U P B AR A 200.44 1200, AT
P SR PP R BT RN 112,19 147t 2016
—2018 4F, AR LA R E = HIEAS) T
N4 A 25 0 G R B 7= s S AN B AR B4 76 45
BIN-2.92 1476, 0.29 1476 1.73 44765 A
BURS (AT A5 4 o 5% 7= s S AN B A8 30 49 5l
N 3.18 447G -0.30 1475 -7.17 147G 2016
—2018 4F, AR /LI (FA R
WA SIS ) 19.05 147T 15.65 147T- 16.41
{275, 2485 U N B 5T Bk 2 43 0
42.48%. 31.75%- 24.20%, iEF:E BN xT
EOWON I DTR RS R %, H 5 LR e

A5 mEHEA AT LS FLEMN #45: f
W H 2016 4EK 2017 4ER 2018 £EK
UARHHETE BRI SR ENEME 158.92 79.84 200.44
. i 133.01 60.06 183.40




BeSEEHbEIRZAGE

China Lianhe Credit Rating Co.,Ltd.

A T H 2.02 1.25 0.06

He4r 21.07 13.31 16.25

I 2.82 5.21 0.73
aHEHEEmE 174.89 152.17 112.19
Hrb: fig 51.77 64.38 38.06
W TH 4131 46.02 32.80

e 7.24 9.57 15.33
A b 14.33 11.10 10.10

oA 25 v FEI0 = 34.84 13.87 1.82
(kNI 25.12 6.76 13.55
CRlHIES: 0.29 0.48 0.53

A it 333.81 232.01 312.63

BB RR: 8 FHRE, BRETATERE

2019 ELLK, HTHIEKRENEE, AF
F B R AL A T AN IR, 0% B = A
BEAEARKIE T . #2019 £ 9 AR, AH
BT RBN 253.85 /L6, W EFERT B
18.80%. 1323 T 2019 4F IR I 2511 37 [91 B LA
KA B R IR R B i, A A 5t
WS R KB R . 2019 4F 1—9 F, A
TIMF W (FARMELIYED 18.18
f¢.75, BFEMHEK 110.10%.

ATV PR FME S 3 BE T A F AR AR
CHHTE . ARUERCIN, “ 58 A . BRAT AT
B AR S BRI T A AR, SUE T
HANEA T EHEIIR; BRI RS,
o] U5 B = A B 25 AR, AR SRR K, F
TEE BN E SRR 5 b BT s DL Bh
HEE NG R AT O Z . 22
= AR RAE BR R ER, AR
W BRI A AR, 2 HE 58 A B
S, WAFRAES T E R T O0E, 2
VEPE A EAL T R B, A 2018 ER, AT

SHL 42 HAEA VS HRI, 191 Hg i

A B PR O 55 2R B BRI 494.70 12
s Hop, EAERPE R AZ I S M
B 146.50 1.7, 7€ [\ 55 P2 BRI 2 AR 0 7 4
FEHUAR 365.49 1476, IR, AR T

5 F T RONEREE R, X E IR DTk
FEARNTE; 2018 4F, A W HL S S22
TN 1.69 147G, 5 24BN 2.49%.

seoh, AR EEER T AR R RE £

AR ARER ST R SIS, Wit 4t
T AE RIERUETT A SRS S . #% 2018
R, RITEEFETMW 40 R, FEEME
181.53 /.75 MAEHEGAFE 0 111 K, 74k
R 2504.24 12705 ZRAIE @0 17 8278 B 2L 4 51
BIRNAE 33.04 147G, XFAME T REN 23.66 1470

B 2019 4 9 HR, AR ZALH 8 B
i 447.08 1276, B EHERAHT T, 2019
19 H, AR SEILGE PR B 5 F B 2 I
A 0.85 147G, BIFIN T FE 22.43%.

AFIA BFERT AR @igiit. &
UERLIE . ARUERLE L AR5 IS AR UE R . 2018
S, DA TR S BUE LIRON 41.71 1278, V)
1 1.09 1076, FAKFREBKES: 2018 4,
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-0.23 1470 ARITHEESEIUENIRN 2.55 1476,
T FE-0.15 12705 ZRAECSEBUE RN 1.59
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IEAER, TETT SRR S I s R 5 )
A TS TSN 2 TS, 2018 4E52
FFE 312 4270, WNEFIFRR KA, BEE R
TR POE TR, AT EA G R 87
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W, AEPFHEA TR ER 0.61%, T
FRPE RN 2.13%, BAIKERRSE TR,

k6 AAER FAi: AL %

o H 2016 4 2017 £ 2018 £
R 13.62 7.03 3.12
ERIZEES 35.69 15.32 3.67
ERIAES 52.50 42.32 30.97
FEBON 32.05 21.69 10.02
Y A A B % 2.39 1.30 0.61
ST B IR 2 10.55 4.73 2.13

YRR B FIRE, RO HEE

2019 FFLAK, R T AT A Frinlig,
O] T8 B A A WO B B A (] T
K ZOMEEMBE T A nhE B, AFAR
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] BN e Rk S e B R BB S Sl 45 RIS
KIEHEK, AR S SN 4 [R] e
BT, ARET=FE AR . 2019 4 1
—9 H, AFISLIVE YN 62.47 {276, HdF
B2 FAR AN 11.73 4276 SEBLFFIE 8.85
{275

BT RAF RIFMHRHSNEA R, BoN4E
THI () RS B AR P AR 3R L BE ARSI ) B R 3 56 DA
Jolb 55 S50 BB E R 3R, G TS T
il A B F 2 AR AGUE S I A PR A =] 0 4k
KIS SR AAA, TP E NFEE (E,
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2 RE IR

M. ZITAERERS

AN E ALK, FEEEFEE A i
PERE R (EANKIHIRG AT S5 By el
RATR P56 77 LA BT A . 2016—2017 4F,
AN FRRAT 50 14 T6HF 20 /L TTIR AR 2016
AR, waEm e AR AT S 3.83 12
&, T4 34.80 1470, {FMTEAN 2 23.40
{2765 2018 4, W THEBB ™ KRG, AF]
A A7 55 2 K B AL R R
RIAEREA BT R B, ABATS 5@ & T e R (1
fRARHE. #2018 K, BEARNFHA 111.02
107C, BEATIFERFE 142.54 1070 1 REARNTEE
I 77.89%, MEGTE #5R 174.06%, AR A
I

IR, AR FEBSHFRNE 4. 2
W R RAT AR 5 IR A
15t 25 1) 77 3R i A2l 45 e %o B8 4 1) 7 oK
2016—2018 4=, 2] RAT 2 WK 4% ot A
B, 2017 4 R4 2 H R G R0 4 40 ko 2
i, AR BAAGHBRIE TR, (22018 42k
H 8 ) 32 (0] 4 Rk % 7 IR 1 K DA K K
AFFIFRIRAT, #EE AR B A U ET.
BE 2018 AR, N FF A/ ARG 5=/ 60
B 70 5 N 29.89% A1 38.27%, B AALAFE Ny
16.45%, FLFAKFAR (WFE .

AT ERFedzdliskr 45 12T, %
W H WERRE | 2006 K | 2017 4EK | 2018 EK
HHAE 137.86 135.24 111.02
i . 148.40 148.70 142.54
A 7 25 >100 179.17 200.09 174.06
R >20 92.90 90.95 77.89
HHE A 51 f5t >8 33.62 43.63 29.89
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