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o
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[FLEIE K 5.7%, BRI RETE. = KF B
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WHEMR; 7F “HEAS” e T, Hih
FEP I B BT RN, (R TE AR R HE IR
BB 5T b b 1 8 (R IR R P L s
P RV PG — e k. “ER”
PRS0 S % S T VR AR R, W]
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M, 0 bR R R R T IAT AT R RS T
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BRI — 2 M [ K F7 o =2k i 1 s o
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GrIHAE 6.2%/4 4

m. 17 R XEE IR
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BRRS IMEERERRIER, HkRE—H
2 B v LR 7 5 P BUR R i B E AL

by 7 TEORT A2 8 i 2t 58 e 2 1A 1 T 4
o AMAY], FEWFBUEE 4 T0VE 2R Bt 5
it 2 B e SR DA R [ 58 B R A R B AT
WK EZERENGE SR, H7 BUF AL &
AR TG (— PRI A Bl 5 BT
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FE AT, sEfh T BUR KR TRLAL 5E
SRR BT €7 e N s N3 i VA
MEBURTE B BRI At MO A 25 I H
IRRE . . @Az E, A MnEN®E
AL TE A . 2008 )5, 1E A B & Rt
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Rl AR I b, kT A At B AR R
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T IR AR BRBUR b BT 6 7 SR R 7E 5 55 XU
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SRR PR AR SRl Y, S I TR
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FE S S RS P 7 0 kSR IDUE 4 8 4
7155 A A U7 NAE R R B A A 55 . IR SRR X
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2018 4 DL 5 3 5 Al AH 2 1 32 BB
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FEAE
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(ST R0 4 s b e b
JRERNE A A b AR Rl AT A R
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S 45 E HARE E AL A 510 FEUIN RAR SRS HF 0 o BRGNS H H 0T, R T,
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(CTA MR IEBUM MRl E R
PRI AR FI U S SRR/ Ml
A=k KBRS E R
[E %7 (2019) 6 5

BURFTERE B R AR CRULM AN E N BUR 6173 AT RAHE LR, A ONBUR LB T 6 Rl

BRI

2019 £ 3 A

O B8 5% T HEEBUR AL 22
YA AR R 1 I it 2
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SRR BB A Gy ARV 8 5 [ R AR B i o I 25T BB A (R, B e Uy
77 BRBURT 77 Hh BEARER 9T H Rl B 5 oA U AR IR SETT 30, IHBURFSEBR
FRIR I H B0 A BUEE XS . ARBURN PR 9% KA B G AR BT 5 AR S
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2019 £ 3 A
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=
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AR AT B AT N RBUR B2 24 fR 4 [ R e DR AN A Rl rh 81
FURIANE 2K 2 WA R, 45 6 WBGOIRIL, Gt 22 HEE FHBURF BB BT e T H
S A5 FH 48 SRR $3 % Bt

KRER: BAETIEEE

(3) T RE

T Hb 77 B 53 25 6 R R0 4 i 5 B 1) K
BET, WA BUFB R IRAER S, S5y
BURF 1 5 55 2 B A6 A3 4 3% A =) 5 7 BUR S
R BEVEE— 25 5940 2018 4ELLSK, @R K
325 b DX (1) 358 5 A MR 5 R L — s R, R
T s E R FH AR . HEEE 2018 4F F 4
SR 9 257 T 35 AR, A SR TSR 1R B e 45 3
P Al T A B AT 2 2, AR Al AS XU
1E— e FEE LA BT,

HORT, A A 3 i 366 At 1t s 1E 1 S 5
e, IR R R THT IR AR VU 3 R R AN -4 1) A
B2 2018 S, T EIEHAFE Y 59.58%,
2017 FEJRHE M 1.06 NE D A, METHER
LER 80% MM E, 1k THRARKF, &K
SR 3k T 356 At AL A R b B A S A R
MESZ—. 201943 H5H, (2019 {F
I TAERE Y 0o B BUM 2019 4 TAERFAT T
SRERE, KM X s . R R IR
DR 72 56 2 5% 7% 25 7y T 4 R A KA B A
IS 2 A A S T S A e 7 1A% ) EE R A
T — 8 KRRz,

2. ERAT LS

(1) HHAT e KB

BHATI A E RE TR EE Sz
—, FAYERR, kRS M E R R E )
K. 2010 FELICKR, FEEZKEWREE ST,
] 5 0% PR B D R KRS G, AH R B
AR N, (AfEE RO . KRR, 2k
P9 A5 HE A B WA BT SRR, DIk
IEARFF KSR YIPE, 2018 i [H
DI IN{E 61808 1270, EABM I
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HEIRH XKV A& d5e i, 9 550 o/, Phbb
XKV B8 FeA, v 357 J0/M, X487 7 4 4
ke EENGS FATR GRS =T, 4
S5 AR T S AR B SR AT SR I R R
IMRIG I TEE, HEBORPR AT LASEAT 2 5
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R AR 1.24 NE Y A 77.26% 2K T3R5
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i D A B TH AR [ EL AU K 1.30%, 5 )= R T
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B WA 3.3%, BRIt
L1/NE 7 R

2018 46 F 4Bk, TATIE Py Sb iR oot
SEHRASRA L FATIE 7, ST R T 387 5
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IR TRAT RV AL e, B
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BRI Al RATIR
BRI SRR, IR AT R9ECR H
PSR TR BAER, NG MR
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(3) AT LT FHA

T

BN A AL R AR, A
A5 ¥ BV T 140 A BR300 T3,
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PRSI i TSR SR 5%

=

FREATFH

EERE

HEERTHGAERLRSS5E: “HK
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HORBEIH Z R R . AR LT KA
BEZJFHNERTY, BA RERIESR,
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RZEZGHBUFHRFF, I TR S8 T
— BRI, FZ 8T AR R KPR
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48 B AT ) 07 T BA B R B R . Bk
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MEFT B o

14 PEHEALTHLLESFRKE

IR Rl ZERW
R
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ARFUH seAh, BT ESAT S g, X
RN RE 159, RMEA . EBEE T
Hi R TR R BN S A KA. (R Rl
PR R A SRR, BRI ER
B — 2B .

TR, MEERBEBORRRSIE, —%
R R AU TR IE S, = T R G
TR IFRBEI0R s FE 4Rl KRS . 7 BUR 2%
FIAFRIE SR, it DR £ 1
B, BT IR RE AT RS,
FUAT MV R 55 52 58 A BE A% U B0 11 52 0
2016 FFLIK, WM KIe i &1 7 BKTREE )
K, AR Al AR B ) SRR R ST

N T AR T BRI 55 AR, I IS o
X PPP I H MR, REAS R PPP I
HMWIHEFER. SITHRETRKEAEGH
PPP It H R4k, FE N B UK J1IR K,
RENAE R MR, ERBERE AL, H
J7 BUR 5 55 AR B I 1 S N VR 22 T H R
DATE HE, MM 25 2 B A Mk A SR K L Gk 77
PPP i & e ™ A 45 A b T I — 52 110 2 KU

(5) HEHUT I KA H

JEHH 2019 4F, FEEH OB R0, &R
PPP Tl H ¥ B Ay BT #% % 1) 32 2 5% 4 R U
2018 AEFPAELKR, [N FATE A B
Ky TERRRAI BUBUR AT “HMEAR 7 1S 5T,
SR A RTEIRE . A, 75 BT T BUR
RS Z P EOL R, st G PPP 0 H R 5
#E 2 BT T 22 55 A it el K O BURF R
PEEG SRR, EBORMHESIT, PPP AR
¥izise®, 1EAS S PPP I H £ /s i
AR R T 5 R A o

MK IRE, EHE TAT AR R
], PTG K AT, 5=
TR AT R I Fr 0K, TRl it 2 1 (A
i EEANBTE T, A N BUR R DR E K)
HFEFBAKERIEERH . BIEE, @50 i
TR BEAE PRI N ORFRERE

3. RBRLBFRE

AR ZESRERDE £ ZE AR M
W, HARREEZEMNTEFEK. WBulice
RBLFIGE T R B s2 e, FF5 1% X R SRR
YRR

(1) AN & FRI

I MR RE B, AT HRIL T, &
HEARFEIEEZET, KRR, 56154
FEdE AR e, HAb. P8, =10 A S T
MCPT . ST BT TR, &
FE] 7R A A EEL L[ 51 2 s VA 2 2 BR T
ITF. 2015 4£ 9 H 9 H, E&FEK (TR
BISLARMFT X D) , FEBESLARMHTX,
T St [ % X 4 FR A AR R . T TE S
FXFREB AT 2 KR — RV ERER K
HIEEH .

A €2016—2018 =4 M 17 [ (& 28 5 Ak
SRBGHAIR) 5 2016—2018 4, #E /M E
RV IRFFRE K, 0 SLalth X A 7= S E
6197.77 125G+ 7104.02 12701 7856.81 127,
Iy K 8.5%. 8.7%H1 8.6%. 2018 4F, H—
FENVIE I 494.66 1270, 8K 4.3%; 2k
BN 3204.90 1270, HK 8.4%; ==Lt
JME 4157.26 1270, 3K 9.2%. 55— k380
X A= BE R ELE N 6.3%, 55 =k
INAE EE R 40.8%, 5 = nE Lt E N
52.9%. 2018 4, AEM T A Hh X 5= S E
102037 76, b K 7.4%.

2016—2018 4, 4@ M T P2 Mk &5 i RF Ak,
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T X 20 50 PR G K IR (R B, A T ] B
FERCEE IR RR ARG . 2016—2018 5, AR
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AT LA R 5 R 1) e AR RN AR L AR
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(2) A& 7 W BUF 2L
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NI E LR, 2016—2018 4F, 4w —fAdt
TR NS 5 934.06 1276 1005.73 1476
A 1118.11 447G, 43 [FI LG 10.1%- 7.7%F
8.7%, Ho, T — M A LB 55 A
598.91 127t 634.16 1Z.70H1 680.38 12.76; — %
N FETRE S 2 )N 831.24 1250 940.82 1278
F1923.41 1275, 2016—2018 4, L HiBLUIAN
435N 450.85 12,71 . 483.81 1270 H11 503.74 127G,
A E K 2.2%. 11.9%F1 4.1%.

2016 —2018 4, #& M 17 BUM M3 4l A
615.14 1476 674.01 127G 1045.46 147G, 4%
WIE EE I 53.0% 9.6% A1 55.1%; UM I 3
&7 501.06 1476 693.78 12761 1090.05 12
JGo

2018 45, A M 1T UM 157 45 BR % 999.63 17T,
HpHi A% 509.39 126, & (i) X 490.24 12
TG AE N T BUR i %5 R %01 858.89 1276, Hrih
A 429.19 1476, B (TH) X 429.70 127G, Hb
75 BURT 5 55 4 0047 il 75 BR ARV [ P, 52 9% XU
ST

2019 4£ 1—9 A, #&EM1isLI GDP5454.70
2.7, R LI 8.6%; [f & B = B K 8.7%;
— A FETRE N 517.87 1470; — A LT
X 702.44 {26, FIEIEK 5.4%.

(3) REAX

MR RN T E R R RE 1=

NHAEMRBEY)  (2016—2021 F) , “+

=R B EE RS KRB &S
BT HMTAF IR R RN, &T
TR, CRESLITE BEH G, RIS
P X A== B B 2010 SEB— 2 . =k gh fy ik
— A, MRS e 5 E R 2
St IR R, SR BT D AN
Ko RN IARES B, P bid b
iK, RBHT . PRAYE. ATERs AL
JEAA RIS AR X SIS R . B
X Hb X A = S ME AR S ) e TR TN A
gy, BTHEZE . ok, BEAL A A AR A
BRI, BRI EA N, A
bel X B 0T 2H A i A AR B R R, 51
FERE SR X B X BB — b K etk Jm ik A
TER 51 A0 M I 1) VTV g BRA A [ s KT
e

R “ =7 BAE, A8 TR R E AR
IR AR AR MM HT X, 138 X3k R i 3 3G 5
MRS KA R, AR 25 e BRI K
IR RI T2, FTiEA 2T R i a
Wkl e, A E KR E FAFHRTEX; R
R R AT, N T SRR R T R IR
FEFFTBOR LT, AT MER L R
BAWMEE, IR KB i Aigs
%, EEEW 2 X — b R JE s ATk
BT, HITEBEIEREM

EARMNET X 7, “+ =107 BAiE,
A M K 2 T e SIS 3 X e S o P
8 ] 5% At 52 A0 X e Ak T S8 () D g or
R JETT IR, BRI e R R A A, 5L
JICEQHE, IRY R, fETE S K E R
OSSR AT 55 R0 ) 3 A S AL ) e R 6 R Y
YEH .

MRSKRE , RN T A GRS R R PG K
[ 8 WP R R E K . DB 3 R AN
ik, XIRATrait Rif. RN, #7707
Fesb g, T R A s S v SR A
i, WBCPETRE B AR . B AR T
CER=R7 ORISR, A AR T IR
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B AR HAE IR AR

R BRI Rk, AT O LI
BT, SOl S BRI AT A 2 (R R B
AR

T, BRERRST

1. BRAURIL
HE 2018 FEJE, AFEMEEA 20.69 /47T,
A M T W 2 oA ) I — R AR R SEBR A N

2. UM EEE A

2013 4, 8 T BURF R AR [ 2% 8 AT
7 NI B i A A Jy iR AT BT R, ZH AR
PN T B AR B AR A PR AR AR T A BT
PR R EERGIRA A AR AR T
SE A PR =) R4 N ST AT e 4% B 4R A R A
Al A FEHRREE AL Tl A B e &
MXIANE R X ZEATF R G = AL
K R X L S A O A A
Viw . PR, @A e SR, RN
& AN FETS MMIZE R AN
T A 5 7= $ 08 R A AAE BR 4 ) A M Tl
JAF IR S A ol R DX X AR LR A R
ARFEN BRI REEIRS R RSRES)
PSAENA ST AN AN o N AN 1 i 187 Y |
T LRSS R JPRE. BXEMEE
EHE; WWMNASE R R R ER AR A AT
XA B IR B Al A . Bk A
WD KECEDH . 2@ S H A B T
R WA@Y T R SR . TR
W RS E SR . A8 N SR 5 4R [
AR A F AN RN EE B4k, EE
FAFHE S SO X TF RIS AR 55 K
BB, EIRT P RSO AAR EE SU B S
e

RARE A FEAR M T30 DX 3R T B 1 e
MECEBEE R B XM IHE X AT R
CE Rkt MEREE R B ) J7H, B —E
X IR L E .

3. ARER

HEMRGHAEH, AF&PEHEN RO
FHK LN, B4H 1A, BlEagH4 A, B
RN

HOEIRSeAE, DO, IR, AR,
R TR . PHTAR N S TF R SR Z ., R
RIERA R, BAHBIFE., BIELH, AFRE
R, BIMEH, PUEAFEEK.

Mk, DU, IR, KREARR
07, R LR . ATAR N S X 5 R
R B X G Tl AT AR S X 4%
PUE RO EAT. WMEEXEREREK.
PN TR AR T 2 m AT AR S ORI R
AIRFAUE AT EBEHE ., 48T =35 -LA LR IF
REWRAFERR. HERBSEE., M
=V EBRPFRARA R EEZRE . B4
H, UEARRZRFIL. B4R,

MR BRSGAE, SER, ARFEEDT, 2 THImER
FRo WAEAR A B W R R B A R T e 2t
Jfi. 2013 4 5 H 30 H &AM ARSI,
HAT AR A B2 1)

B 2019 4 3 A, Ad Mol A% 5857
N> B ELLTR S 61.19%, KE 5 17.69%, A
B L E & 21.12%; BHA GG 15.29%, Bl
AN 21.31%, E75 A& 63.40%.

BEKRE, AFEENRERRE, Tl
MM i+ E s AR R TR AT
KR, BB R AR A S bR T 2.

4. S} EH

AFHERFEMN T E G R ER 2 —, 24
PN T X P R R Al A e A A X 25 i
FER B R R Bt i B AR, FEML S5 R RN 4
NEE T HSRAR BUR K )13 FF

L4 RE

2016 4 4 H, AR¥E CHa N i 80U 56 T4
IS 5 ¢ S e T o A B A P A O i) )
WA BEME (2016) 855) , XML
A HFE RN @RI, AL
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B AR HAE IR AR

IR I H AR 2 A0 1 0.80% 1 42 3%
THE . AFPRZIAFTIN “ H AL SN
H.

AR A T BURF T 0 TS T 2 e 4%
Fl T A A ) 2 AR B [ (2011) 31 S 5C4F
RERE, A T BUR RIE B 7 DX A7 4 B R0 B i
WA, TFR 585 I A8 B AR SCHE T ] 4
AL, T I EUR M RN e A =
TR A CRFESRIESAS . (AR B 5
Bl B0 B AR 25 ) IR IE 45 A T I S I R K
AL 8% E U A, eI R BUAAE “ HoAt IR
PR O, RN BRSO B “ H
MR o 2016—2018 4F, A a4 HISZI A X
FFRWRE 6.53 1270 4.15 /2 70H1 7.08 1275«

a3 H

2016 5 6 H, 4@ M T W BCK H 2013—2016
SERAT AT 19.69 1L TCEARNFUEE A, 18
TG o mEM B A4 AR N 20.69 127G

N ) T O 4% it 2 15k % 4 e A ) T A
BEERAT, PN CEARAF-TH B H @A
Ba s XA NSUETH RS H AR H
%, (E-th kS AR M W BUE I XK
FA 108%IR3E, FF R AR IRIL T 4 SeTh N« B
KAFR-W BRI R FHEZE, & H 0
BE AR o FUDL A A 3 U 2 5 P A T R R
Ao 2016 —2018 4, A GEALN 5 A3 M
57.23 {276+ 121.91 1Z7CH1 65.05 1.7

5. ALK

AR b BN BRARAT A5 R (WU
FACHS: G1035070200193309) , # % 2019 4E
12311 H, AFABECLEFBRGENA
RAS Pl 3.

mR

BT

75

1. AL

O\ ) e M T ] R R T B A BR T
FEawl. WIEAFRER, ArKEHE, HF
SRR S N B mERERSEI =, AR E,
BE O BEETIRBERE, TLIEE, EHH

KARNFENMGE, dEH T E R ERIR. &
HEATERE M EE T RIFRE TR, I
GE Al Y FALAG 1 e B DR BEAE L RS Al
TR T ER SRR

N FE R 5N HHESBER 1A
WHEREN R =, W, HFREH
ARPRBGEL T LEAE, R T F AR
—ARIELES

HAT, Nl ERECRREF 3 4, I
HWRABIM 2 N, HR2 HEEM 3 LIEH
WARBE. ERIREHDEA, AT E
ZHHORMER 3 VEFHREHRS, AT
LEFHMPERSR AFREEH 1A,
HAFHEF I, Ba RERFEEE A
EHEEERHL

2. FHEKF
AFWERIPAE . FHRFFZI. WHHW.
RS AREE R R B R A
AL 7 ANHRAEERTT, A ER T TR BT A
NS, ARSIE T — RIVEH
HIEE, BAEIUH@ERE T, TS, It
FAEH. WNT AR EHEZ TN,

FEITHE BT, AT X TREIE gk sk
it “RELNfL” EEE, B TAERR T R
¥ RALER TR CARR 2, AR e T KGR
ENARR S BB ALk, DLk E
bR AL E N 0L RIS, A ]SR4T 1 AR
B, AR B AR AR B B AR AR AT S S VRN
IR S E gk T; £ HPEH, AREE T
TR b ) g YAt A e I H B BRI . A
F ARG T SRR T IE TREAT R AL BT, T
H & S| BN 7

E TR R EHITI, Jof TR o4
EMAER IR BRI N, FIHABR 5, IS
B R ENE, AFEIE TR R e
FHOCHI B, AH O A7 57 N 75 o 2K A, 57 R R )
H. FEIFERE, K EERIUE#T &
SCAPREAIE s PEAGPAT A M T 0 BUR A A =] AR
HE I, SRAR (TBCLEIE & 3T

g
IR

b4
¥

www.lhratings.com

19


http://www.lhratings.com

BsXEEEGEIRAG

China Lianhe Credit Rating Co.,Ltd.

B AR HAE IR AR

Mk D (2% B AR P RE ROR AL T S A RL, T H
PR TN AR MBI N . BCR A S PEREAT
PR RS, ARIE AT A R B A A

B Ia HUT T, 2w B4 % 5 1 E BRI
N B HANRAT ST A RIBSL T B
g by, HBR R A P AN ST AT SEAT B AL E
HGRE 7 0B

T AR EEITE, AFKE (ARE)
AT A F EREMRUE, ZRIRE EN A
S TN, TP HUN . R SESR bR 34T 1

1A 7B
.

i

SRRE, 00w PR R B A 4,
RE 59 AL 24 7] R AN E 7 2L

& 15 2016—2018 4 8] & Lol AN s B £ A) B4 5L

1. &E/ma

YNEIIE SR € T AT iR ) )4 Ve SN
AR R X ZRA TF R G bt = Fi O F
KD A X Ol S
T TPk BREE TE. BN FE R
VT =AW . TREHE TN DL S AT 7
BIRFERSMNIN s =] HARE SN F 2k
WTRG . RS Pl A e H o
N A, 2] X s %R A mIRON
AT, HTE RS AL I

($42: 2T, %)

2016 £ 2017 & 2018 £
W%
LN it EFE LN HH EFI=x LN di b EFE

TREHE T 28.52 37.29 5.91 69.07 46.25 4.64 72.58 40.45 4.89
Bt A 40.34 52.75 18.54 70.33 47.09 16.21 95.12 53.01 9.30
{ETE BN S 3.37 4.40 9.69 3.33 223 6.39 3.51 1.96 18.87
HAthlk %5 425 5.56 30.06 6.62 443 24.48 8.23 4.59 26.36

i 76.47 100.00 14.83 149.35 100.00 11.00 179.44 100.00 8.49
E: A HEE A MMERT—REZOEBENTR
TR RR: N SRt

ANAPENVIRN Z TRE i TN PR 8.49%.

B AWR THEE U 3 KIEIE K, 2016 —
2018 4F43 708 76.47 42,76 149.35 {¢. 701 179.44
{076, 2018 5=, A& LR LU 72.58 12
TG, HENIN 40.45%, R K 5.08%,
FERTEEWMAES: FH=HERANA
9512 1275, &HEMYLAN 53.01%, [F LK
35.25%, F B FR 56 TARRE b5 I H 455N FTEL

EHZEITH, 2016—2018 4F /7 JiHb = 44
BEEBFRAW TN, 25508 18.54%. 16.21%F1
9.30%, £ RZEFIHEBOR'SE; TR
Jiti TEFZRWE TR, EERNIE T
T, AR EBFEAW TR, 2018 424

U RGP 5 BB R B AR T SR A AR % B AR, AN
w12 B o R R ALt B G, BT BN SRR T A
RGN E B, BRI, e TS BB RG]
U5 G EhE FAE N, 2017 4F, A8 HTES (&
FAIGH) FAE LN, 5N G £ T AT E K

2018 4F, &) Fh MM I E LN, E TR EA TRk ).

2. kHZEHAT

NE TR X ERadiug. TBgE
filt et el 1 5 B o m AR MR B T AR
MR BR RERIT IR A 7] (BLURRIFR “ A8
R D ST LS T R AR, R
WA X GEH0E: MM RERERERAR
(AR AR “REFH” ) EEMTTAFEEE
(& 8 T

(1) 7 B #&

23 ) L H 7y N T B A s B T
X £5 G oG AP

T R il o it S 150 55 3= S e A At A K
H, FENHMLE, B, BRE N E RS
BRI B, HBUNRIEA A 2.
B H BT, 2011 FELART, W EUR
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B AR HAE IR AR

H B 20%AE T H BEA S, 80% HH A R Xt 4l
BE, XA AR BRI & E S, (R
ARAF-TT BN H @A R SR HAZHE; 2011
S, TH A BT 3A B AR T I B BR AT
ANFEHE RN L TR RH 3% %5, JHE
CHARME SN H R, 2016—2018 4E, 4
SN 393.19 J3 75+ 1198.80 J5 761 4455.90 J3 TG
2 FIACEE ) T B H ¥ 0 BOR AR s T H
FEBE AR 2 HE B 4, BNAE “ HARAERS)
PRSI EY 3 -

B 2019 4 3 HIE, MRIEEM T, 1K
JAF P R 0 S A W) R T B H LS 169
T, T H M4 857.03 1470, TR
311.70 1Z76; HApCR T 99 I, 7 70 Ti;
F I8 F] 2011 4 J5 1 T B 0 H ¥ B B4
B, AFIARRFLFE RS, 2016—2018
S, AR T B TR BUR I EGR 3K 27.51 12
JG~ 25.36 14701 60.58 147G .

5

~

J DX e M 4% 3 2 Pl A ) 2 AR I 5
FLFE A TT. A TSR T BUR B A G X
AT B — 2t k, TiHBESSMEAE. £
A X R L, BUR 2 B T X R SAS 108%
RILLE AT, AT X R BA ) 8% A
XIFKWas, £ BN B« Fphfi s ”
B, 2016—2018 4, 2 H] 437l SEE A X I H
B 6.53 147G 4.15 470K 7.08 /276, THh
Hilk)g, TR ARG IRIE SN “BARAF-
WA BHR S, R HEAR AL
M HARAER BN B R I R AR,
2016—2018 4, A ] Hi ik Hb 4708 118.29 i«
126.00 7 A1l 355.40 F, SEBRUCE] Lt lRIE
SHN 72.32 127G 144.31 /2751 72.01 /27T

B 2019 4F 3 HJE, aw] F 25 X oI
H S8 1101.23 1278, & e85t 601.39 14
TG, MIFEHETT 499.84 1470, BARE, AFAK
A X ZRE T AR 5 71K

k16 BME2019F3 ARNG IR, RELABCERBDHFTHN (F4z: L)

Ti B 2% SABEBR A EBANEH NGk

KA X TR 289.00 159.61 12.77
JEVLIE R 45 0 v X FF R 1610 52.71 421
VL A XIF R 29.23 2.34
S PRZEL RS X TR 169.45 129.61 10.36
EXGURR AR X (—HD Hie 71.12 18.67 0.71
HeR4r B th e 1A 2 X i 229.08 49.95 0.46
TEWEAR X 138.07 121.60 7.97
S X SR IH R X s E — 77.96 29.57
TV A7 i JE LA P DX S 15 10.45 10.44

&t 1101.23 601.39

E: LEARARELSARARFRWEEAANE: 23R K0 E R AERN B R A BFMER S 3480 T BUFPAHA SRR K i
BB RRT LKA MR AERK, LATCHAGRTRTELIBEL, RE 2019 F3 ARIZADFLAREARTARA 1391, &

BN A RBHRNT £
TR RR: o8 RE

(2) IAZHT

AN TREME T4 F B E EA2E
MRS T AR R ML AR
T CEARAR (BN “ =Ml
7 ) . M4 2009 £F 380 50, LA
WO LB 6 N R SRR 43, %o A i 1358 43
SBRAE B TR R B T .

2016—2018 4, A#] LREHE TARERIN 5
BN 28.52 1470 69.07 /20 H 72.58 126, B
FIZE IR BN F &S, 7308 5.91%. 4.64%
F14.89%, FEEHT TRE AT LK.
So AN, TEARGL e T AR T U AN SR A
Ee

WIER ARG RSN TR e RS
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N5 s R AR

P, TR b R U T g%, H RGO
PURAHAR &8 T 20 = i T, 3
WA E] I H 2905 H AR E SKRIEP) 70%;: #E
2018 fEJi, WAREFDE = A1 33.79 14T
i R Ait 4.54 1270 2018 &, i
FLLIN 13.86 127G §F)IE 0.27 127G

W 25 T IR B 5K T B AR i TS K
B—%. AT TREEAGL %K. AT~
it Tk AR 4 g J AR TR e TR AR =
GG, T NEAR M T A T A F
TR T 5%, HtE M iimi | s % .
HAT, MEMBURENE SIH ZEhREA
A et LA A R U H . B 2018 AR,
WEWES S & 4.75 1278 % ait
0.69 147G 2018 4, #&2EMT BRI 8.42 12
TG~ A 1059.52 J3 G

ST EENET B TS, A
A S B DR TR 2. T &
TE IR TRE SR B . SR TRE L bk
% W RS =H R, E8ENEN
FIRL )T H % . #2018 4FJK, —#rilh
R E At 224748 ot R A
1734.10 Jiot; 2018 4F, =Ml BUsEHLIRA
3224.12 Jizt, $FlE 18.21 JiTt.

BB T 1987 1 H, EMEAN
30000 S AR, T 2016 SN 554k
GIFEH. A @A S e T TSRS
— R MR SRR, s, FEEE. G,
HLRL I T b S 2R — R 0 it s e B 1 4% 2
TR R RER R, FENFEFE. TE L
FEMV 55 o #E 2 2018 AF K, 44 @B A 25.13
{¢.76, FTEEM G 4.00 1470, 2018 4, 4 4
SEIUEDISON 51.53 427, #§F1E 2161.08 T3 TG

k17 ME 2019 5F3 A kNS E25EEEZRIER A

(3) B EFR

AFA B FR —RE 7. AFTA
FRE M R M R S R s e A, LA
WA NTE. 2016—2018 4, %M E VL
N3N 40.34 42.5€« 70.33 44 7CH1 95.12 17T
ERRAW NRE, 70509 18.54% 16.21% A
9.30%.

P A A T T, 12 Mk 5 3 B AR M
AEAREN R ST, 2016—2018 4F, AF] 4>
AT s A IO 1643.13 Ji T 28.55 75
JCHI 137413 Jio6, ¥k A ATHHIUE BEAE .
BA 2019 4 3 HIK, A FFEGER 55 00H N
HEACE ARSI, O 9.37 1400, MR
5% 6.05 4470 AR it s T H UL AR Ak
FEHOH, WS 5AT 66.96 1470,

PRBEE 5 85 5 M 5% 5 2 p A I 5 A N
KA TT, PREEDGIE @R RSN EERIEAH
BT, 2018 FEZHT, AN FILREER G FH Hb 2 e
HEDM RIS, ANt s dEa Edk T Rk
D5 B A B S BRI BUM € N BUR i E, KA
FRA N RGE Y, ARG H R RA, a % &
HA AR R, #EhsRHEREME. 2018
ERD, ARINTAEAT 2 B AL S A, B A A
I A TF IR AR R 2 B 5 L (R HAn
A LR, e gl B
A 7 o b B AR s I A A 4
PeIE T, BN R R AR BUR A 5E 16 2 0 B
Es T T I

B 2019 4F 3 HIE, o w] FZOREE B I H
24 T, HpEZTH 18 W, MAETH 6 i,
I H 24X 7% 280.68 1270, CHE 157.75 14T,
i R A BT 122.93 1276, A R ASKRARRE 55 00 H Bt
& R

Gz ML, %)

I H &K piEE S JS85'as E TR HEHE

50 PRiE % E 5 7.87 5.50 -

& RS PR 2 E 13.00 11.83 83.00

R it % E 5 35.20 10.08 62.00

1E3E FYEHE (=X T RE R 2.62 1.83 -
FImHESE it % E 5 11.43 8.88 -

Wi 5t PR wE 7.24 4.04 79.30

i st L ZE R 10.70 6.86 84.00
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U PRk 2 & 37.08 26.22 97.27
AR Hk i RE R 9.90 8.62 19.00
F5IEHESE it % E s 5.51 5.24 71.00
TFRHI X PRiE % E 9.58 9.63 87.00
VR — X Pt %8 R 11.50 12.81 90.85
7R 1T il N 10.01 6.57 -
FER S AR o B 19.94 13.55
BLAK 114 Pl %<& 5 7.74 0.27
T 53 ZEAE NG 5.80 2.10
AR Ak 2 5 2R T o B 11.24 3.09
SO A PRk 2 & 16.00 11.28
KA i RE R 7.29 9.35
ZR0 24 YL = E s 5.99
IF 76 75 il PRiL 2B 6.00
e JiFVg st FiE % & 9.00
ISR TL 2 B R 10.04
LR ik % B 5.00
KAk A R e =& 5.00
it 280.68 157.75

TR RR: 8 Rp

(4) 1218 BHIR %

O F) 0 TR M R b e AR A T U A
ML B, T 2002 4F 5 H L@, 2006
SRR T E SRR, 2007 SFEEE TTBUR
48 E A Rk AL, JFF 2013 54 6 HIFA
ANF . AN R DIRE . ER . RIR e
NZRKEN, FHrEpE s SR R FE
2016—2018 4, A FMFEE BRI 7351 N
3.37 447G+ 3.33 {470H1 3.51 147t

(5) A4

AT AN F WA FERIFE TR S R
MG P E AR E R ERN, &5 F
WETZNTAFBMNELTE 4 XTAH.

2016—2018 4, 24 w] HoAtlk S5 AR N ¢
SR, 450N 4.25 147G 6.62 {21 8.23 12
TG, FEIF A bR GRS NS
£

3. AkRAE

PRI AR N TR, 2 ) SRS 5 A T4 T
WS ER, DR XEEEMRIT R,
S B EMEEEFTIKRE.

RHKIUE, A TR sLHEd i X 456 s
W AT B %, RN T = IF K
FEMF AR N I A EE AL 5%, TE 3] 2020
4, SERUBIEOE B 390.24 1270, AFED
AN TR IUE B4, AR XOF R

RSN A& R 58 Bl T E 100 1278, 1k
i 4.23 1470, @M A 10 1270, dad
8000 /37

RRIVE m R AR A T X L3
AT H ik b, 2R ARRBHRBOK
A DR PN i T SO A 5t A T 3 5 i P s 4
T, B 2~ m I BB AR, A R AROR
Bt R K.

AN

1. W4t

NFIREET 2016—2018 FEMF 550 %, S5
IR THIT 55 BT CRERS 18540 %F 2016 4F
L RAT 7, BRI IR S CRERE
WA X 2017 4 K 2018 EM 55T HAT T
Hk, SR T AR B B W .

2016 EH TR A AL E R STHEH (A
B AaTE #T 2016 £ WAL T AR M
TE SR TR A BR A, KRR LU 53%,
2016 AR HMNEGHMFIEED , FHitPL
TEH L 2017 S SRR, JBWIAE T 2016
SEATFRRMA XTI s & IHHLITE H A 2018
SR 45 AR N X 2017 0 45 s R AT T
HE BT IE. RIS SEAR T, &
5K LA 2017 40 55 4 25 0508 #: 2016 4F
Wb 28 %, LA 2018 4F 0 4541 5 BARI £ ¥ 2017
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B AR HAE IR AR

SRV S5 B AT 0 45 9 H
MEFFTEERE, 2016 4, &M THEEZ
W8 AR IR 2 BRI BE A BR A R G
ERIARG AT R T B LAR IR AR T
WRERERAT (FFIE 55.00%, LAUTRfEIFR “HE M
WAK” D . 2016 FEESIEEAEME KR, &
HEHEAL B FEA R DER AR R R
H G 5 KE. 2017 4, AFRAIFCEEL
A 2018 4F, A HE] A VG PUETE 1A A
TR FrE R AR BT PR A A . B 2018
IR, AFAEEGHERN—%T AR 7K.

A 2018 FFJE, A F B ZEA 1595.93 14
/

JG, T BN 851.31 1270 (FHrp/DEUR AR AL
M 111.214478) 5 2018 4, A a]LHUENRN

179.44 127G, FiE AT 13.97 1470

2. ®WERE

2016—2018 4, A w] B A PRE g,
EEAHK 11.33%, FEAIERSE K
FrE; 2018 4EJE, AR BV 1595.93 14.7C,
[FIEEIE K 9.37%. fEBT S5 T71H, 2018 4K,
VAT N/ e AWREREE |/ el A W= A Wb X el = ey
F8 50.51%F11 49.49% .

%18 2016—2018F 3] £ &% A M (E4z: 12T %)

. 2016 £E 2017 4E 2018 4E
&8 &k &8 di ke & &k

i 108.02 8.39 90.20 6.18 74.98 470
TS I 145.56 1131 144.34 9.89 39.98 251
A RIEK 91.18 7.08 145.42 9.96 161.30 10.11
17 1% 436.13 33.87 464.60 34.10 503.58 31.55
B 796.59 61.87 864.54 61.50 806.13 50.51
HoAh AR BN 7 408.31 31.71 476.48 32.65 670.89 42.04
RSB 490.98 38.13 594.65 38.50 789.80 49.49
B 1287.58 100.00 1459.19 100.00 1595.93 100.00

E: AT HEERAMERT—H RS BENTR
FAE R ARIEN 8] F TR E Ao SRS T

2016—2018 4, A FRBNTE A Frigksl,
391N 796.59 1256 864.54 12 A1 806.13 12
JG, FEHREMR S, PUTEI. HAah Rk
FAF B SR B o

2016—2018 4, v wl % M & HF8: T,
FEXE AT 16.69%, LB AR EHE TR
ek, B BT 4 T SRS IR £ 35 43 £ K
8. 2018 4RI, Aw] R M54 74.98 14.7T,
[ EE R F% 16.88%, HAERAT /73K 99.26%
WIARZIRTE 4 1.61 1470, 22T 7 RIHE
PRI 15 RERTC SRR 4

2016—2018 4, A & MWK s ) F A fr
T, EHESHK 13.38%. 2017 €, A
H RSO R 16.47 1270, A 31.10%, *
BRI R B B 00 H 8 b 2 By T B U
SRS . 2018 4R, A w MK 16.15 14
JG, 5 FAERM AR, KT T4 AL

At SO S AT 24.00%, S5 AR
A ] RSO R ETHRIA R % 1.15 1478

2016 — 2018 4F, 2 w] TAT 3K T 43 5l A
145.56 147G 144.34 {Z.70H1 39.98 2.6, F 2
ST B v IXTF AR AME R 2018 AR A W
THAT I E EE T B 72.30%, il T 1l ass
AR B R TS % 9 T )k I 3 LA
A sh o=,

2016 —2018 4, 24 ) Fo At S SOk Pl i 4
K, EHEAMK 33.01%, FEHTTFAFMHE
PN ZR T R T R AR e A BR ] (LA
TR AR D R RFEE M. A
Al ARSI GEEY R, mEE
ORI “RFIFLL | AR A T A 4,
BeRERRTRMNAEERTT, WM R UZE
FELTRK B TR A R 7 1R 6 B AT Ek . 2018
B, FEINTTBUR . AR MEINER T SEERT
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BAT T RN AR 8.5 AUBT L SR B A2
PRE I H BEBHERR DML 0 55 S L), A
G nRURTT T IUH 05K 63 1278, Fh il
oy RIS THBUG 70T 0k . #2018 Ik,
R EUZR T B A SR T G 142.96 1278, H
R TS Fi Ak 76.00 147C, HETE T W BUR 1t
BEEIE 66.96 1270, MWRGHKEBAIRE, HAlRN
WORKHT 5 44 o HARSHSGR 1 B 91.79%, B2
R R, K 2 3 SELUA

£ 19 2018 FJk /8] A B EKAT 5 &
($4z: 120, %)

fRENBHR £ di bt
WIR T RHBAR R 3 A5 BR A 7] 76.00 46.53
AEE I EUR 66.96 41.00
MR ARG RN E 2.70 1.66
A M T 22 X g R B R R L 2.13 1.30
FEM T A H R R s 2.11 1.29
At 137.66 91.79

TR R A8 F R

2016—2018 4, ARIfFIRFFLLIGK, F1
B EIK 7.45%,.2018 F )i, A A 47524 503.58
1275, FIELHK 8.39%, FE ARG T
T AE B B R B s T R B S BT 8. 2018 4
J&, AFMFRELZNIFR A (396.03 1270
AIFF R (96.24 1270, B LLEFE) -
2016—2018 4, AR AERaN T = FHEE
WK 26.83%, FEOREHARIER) T K
2018 fE i, A wFHEFBN B 789.80 /47T, [A]
P3G 32.82%, =2l HAM AR BN 05 P2 A Bl o
2016—2018 4, 24 w] w] fik o 5 4 il 5% p= Jik
AFGTE . 2018 4R, 2w Ak A < il 7
14.35 127G, A EB 5t JE45 BEBCE A 7] (1 AL
B%E.
2016—2018 4, 2 "l KHHB AL B 73 5l A~
13.32 /476 14.07 /75 H1 0.22 1476, 2017 4F
JEE A E] K AU B R B K 5.59%, FER
B2 SN 4% B as B I AT 8 2018 41 i
KA AL T R g 14.15 1270, FERA
AR AR B X T R 4% 5% 4R A BR A 7

(DUREIRR “AEMEIX AR D BTG LRI
ATBMERITR) AR X & 22 .
2016—2018 4, A ml# BT o b ™= A BT ik
3, 439108 28.13 1276 30.50 12701 28.92 12,
JGo 2017 )i 2> = #% 55 M b5 th = [F) L 3 K
8.40%, FEER ML= H 5 T )5 A7 5%
L YNEZERENE S
2016—2018 4, 2wl E 5= R FFFEE -
2018 fFJK, A [EE B 1548 /476, FEH
538 R 5 (& 91.85%) #p. Hrd R g
FERLIEF [ 38 5572 0.66 14.7T .
2016—2018 4, AwTEE TIEFFFIEK,
EVEAEMK 7.97%, FERBEKNE. L
5 46 @RI H FRERA NPT S,
2016—2018 4, 24 m] HoAh AE 7 3l B r= Fr 4
WK, FEHE AWK 28.18%. 2018 K, A
A HAh AR A B0 % 670.89 {200, A BRI K
40.80%, 2 FHABAER BN BE 7= 3 B A R AR
T EOE B MR AR LR A X 4 A o T H
TAZEEE, 2018 4E KR N 32 2 R & 7k Ui H A
B TR T s 7 28 HL A AR R B B2 7= B 8. A #]
AR 1 T I ¥ H T R AR R 0
BORFIA R ZHEE AT S, BATEH AR S)
TEEHRZ  IX SR B T H g A
NEZRHHIZE, 58 B BB 5 1) X 4
i S VHIE A E], AR A AS 2 A oA 3
WA =BT XTI o 23 8 P 520 2K MR AN
Kokt ik fZy, HARPEE )55, TR
B H RS e, X ERE HuE I H
Shi RSk L HUIRSE G2, AR HARARRE)
LUK, AR
ARG, EHEREEE B R WR X TF
RIFREAEE, AR B EIREY 7K. s
e AR BN, AR S B 2 DR B
Wit A X 45 A e S T R A R VA B
e, HARILRE /52 ot b R U
B BN IFOLR R, A FIRAR T = sl it
LGP
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3. FTHFZERBE AT

Fr A A 3

2016 —2018 4, A Fr A3 3 B 2 Pk 1
K, EHE MK 25.66%, FENEANM
A ECFNHE K . 2018 SEJE I8 T BEA 7
BEMGE T, LREA, BRAB, BRAM
IR BERE 4351 5 2.79% 90.76% 0.04%
1 6.41% . A FTA E R P B AN K,
2 L9 T W IR Rl KR T o E A R

éfz‘\o

2016—2018 4F, v w] LY BT ALRFFFR T 5
2018 4EJEN 20.69 1270, R, AFEANH
FRELIK, FHEEHK 17.72%, FE il
BURFFSERITR R X o5 o PR s g BRI T
T H J# W 5T 4rs 2018 4RI 671.69 147G 2016
—2018 4, v F HANLZE G 358 4.22 12
TG~ 4.22 12761 0 76, FRARMETIX A T TR
HH 3 B R A AT 7 A RS S BT

2016—2018 4, A "l /D E AR 70 A A
1.19 1476+ 110.78 2701 111.21 1270, FER
BERVHENESEEAY “BEEL 1 548
PN F 47 % G P i N AR 52 4 7 B
.

MEE, AnAENEUEARAR N
T, BARNRFE BN H @B TS & X
FRRAIRIE G 4, RKAFAERZE AR, FasE
PE— s A FITE BB 1D BOUR A 5K
A I S

A

2016—2018 4, A wF] At S ARG K,
EXIE AWK RN 4.49%, T8k H 5 IS K
JREAST T RN FRSCRR T RT3 0« 2018 4FJi, A F]
LR 744.62 1470, FIEEIGK 9.60%, Hrh
i Bl B A AR R B AR 4 il o 54.83% A
45.17%.

2016—2018 4, Arlmzh i fiiidigK,
FEHE AWK 18.87%. 2018 4FJE, A FS)
fifi 408.28 1270, ALK 21.62%, FER
TSGR IUE . WHABORE , FE B

WM (5 13.15%) « MATIKER (5 17.73%).
TRUSCER T (5 36.01%) « HABR AT (&
15.52%) A —F N B AER B A (5
13.51%) HJH.

2016—2018 4, 2\ w2 HAfE sk sh g K,
FEREAHK 36.81%. 2018 FEJE, 2 )% M
B 53.69 1276, [FILLTRBE 2.29%, VAGRIELE
K (i 50.55%) FUE A (i 49.34%) A
*.

2016—2018 4, A E|RATIRIE NG K,
EWE AWK 25.96%, B A MNAT L T TR
K MR R k. 2018 4R, A A NAT
MK 72.38 127G, [AILL T % 10.86%, IR
3 TRER A H S

2016—2018 4, 2w G IR EIG K,
FEHWK 39.24%. 2018 FJE, A A TSGR I
147.01 127G, K 62.97%, £E RS
V) 5 K 3 I B 88

2016 —2018 4=, o~ m) HoAth NAT ZK B 30
B, R AT 22.56%, EENBUFHI TR
B 5 G 3K - 2018 4 i, 23w HAth AT 3K 63.35
{255, FIELHEK 14.48%, 252 BURN S F g SL
TRBE 5 B G 5K o £ ORI B5 T H 58 T A5 ™
BGIESE v N HAth S AT R X6 B AR 80 2 B A 73
WK

2016—2018 4, A F— N 2R BN
i fr g K, FHEEIEK 97.86%. 2018
IR, AR —FN B ARR B 116 55.15 12
JG, B AR N 7.33 {200, Hd, —FENE
IR R RASH 53 27 A A LA 3K 23 0 A
41.92 127t~ 10.40 12761 3.83 147G

2016—2018 4, & HA R B) 15t 730 H
11.00 1276+ 2.00 1270H1 11.50 178, NAF R
1T G Mm%, SR E 6% &
FHRABAR L

2016 —2018 4, A mE AEish A fiikes:
F&, FEHWEE T 7.50%, FERKYIERKL
A 5 B0 AT 8. 2018 SEJEE, AR Sh
B/ 336.34 1470, [FIHE R 2.14%; MR R
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KB, KIS (5 59.44%)  MAR (4
31.34%) KKIARATEK (h9.22%) #Ik.

2016—2018 4, A wE| KA REFS: T 1%,
FEBE AT 11.23%. 2018 FEJE, A K
53N 199.92 {276, [AILL R FE 10.55%, %
F2 A AR R B T — A P B A AR TR B0
TES e

2016—2018 4, & AT FIFA BTk sl .
2018 fE i, A MNATZR 105.40 1470, L
K 65.72%, EEZR 2018 FEH KT “18 Mz
01” 20.00 {7276+ “18 ¥# 027 18.20 147t
“18 FAIIE LI 01/18 #43H, 0176.00 12 TCA!
18 FAIIE I 02/18 MK 0278.00 A2 TTHT
.

2016 —2018 4, A "l KHHRAT K570 A
9.63 147t 56.61 12701 31.02 147G, 2018 4F
&5, AFKEANAT K 31.02 1256, R
45.20%. HAHCIHMN ALK 20.94 1478, [FILLIR
2224 40,70, FERNATEMN T EA % E
18 0w TH I H % 5 e b e AR I
AT 10.08 1270, B D 3.34 1206, E
BRTBUR N INER TREHEREE, A 17 0 BB
W T B TR AR R A 45 it T 77, FHFal A #]
1K B S

MWH B S5E, 2016—2018 4F, A F 4
5155 BT BT 311, 73 31l 4 430.03 44, 76.391.87
{760 432.25 /076 MRS 4EHKE, AR
ZULKIAf S AT, = EKIAGS S
BN 87.14%. 73.26%F1 72.16%. fid5Tatriy
I, 2016 —2018 4, /A & A5 55 T AL LA
KA 55 BT AR LR R B i R BN
Feiadh, 2018 fFK IR FEAR 7354 33.68%-
26.81%7H1 46.66% . #5441+ A D HU AR A 7
1) B S St AR BT, AT sE
BrAs 25 A AT BT N

& 20 maE g fdetEol (x4, %)

KI5 374.72 287.09 311.90
A% 430.03 391.87 43225
KA %5 T AL L% 38.22 26.91 26.81
S5 BEALE % 41.52 33.45 33.68
B fiufii 52.97 46.56 46.66

FA KRR ARYE 8] T IRE o W SR

A, H AR AR B H AR X 2R
GUOEIH, ARG EESTIRER, HEE
BRI H A SO/ B B 5258, 23 7]
AR

4, BAVEE

2016—20184F, =7 T A2t T F0 55 =4 &
WSS PO B, A FPENMR PR IEK,
FEYE B H53.18%. 20184, AT SLHE
AP AN179.4412.7C, R L3 K20.14%. [F]HH,
BEE SRR, AR E AT E S
H4K:58.78%, 20184F- A m BV A% 164.2114 76,
[A] L3 4:23.54% .

(21 DNEBRHEL (5 124 %)

WH 2016 £F 2017 £ 2018 £E
EN 76.47 149.35 179.44
HAh e as = 4.16 7.10
E 5.37 13.03 14.00
ERZLON 6.65 0.09 0.15
L S 11.97 13.05 13.97
ERZHEES 12.12 9.30 7.54
MR 1.11 1.10 1.03
FRREE R 1.71 1.47 1.40

W H 2016 4 | 20174E | 2018 4E

% 55.31 104.77 120.34

TAT R ARYELNE) H IR R

2016—20184F, 2] HATE 3% H 5371 94.25
{76 5.61447CH16.281278, & IR\ H &
I3 N5.56% 3.76%F13.50%, T ELIE
MRE. BT AR R E S HE AL,
A FI 55 B AR AR

2016—20184F, 2 =] FiE L5153 77 911.97
{276+ 13.0542.56H113.9742. ¢ b B X I K
WL 2543 5N 6.5344. 70 4.1542.75H17.0842. 7T (4
PAE “CENEAMEIN” B CHABER” D o AF]
FE 32 BB IR IE ) 7 X RS as, ) R
[T L3N

MEFIFERRE, 2016—20184F, AwE
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PR BT A o ZE AN 5 U e BRI HR
TF%, 2018557 N7.54% 1.03%F11.40%,
SR LA TRRELTTAS . 0.074F10.074 H 43

SARE, AEVEDONSZ TR it T b5
FER BN SRR, DX R AL & %o 2 ) )
A B, BAIFIBECR,

5. WAER

ZENESN T, 2016—2018 4F, Aw)4HE
P ah s PR ST S IR B AN B BT, 43N
101.61 147G 137.44 12701 168.48 14, 7t, F %
SR A w) TREME S it TSN AS Wi 88 I 2.
A A IS BN EES, 739008 132.87%
92.02%4#11 93.89%., 2016—2018 4, A F Y
HAh 5 &5 1E 3 A R4 578 30.59 12
TG~ 72.62 {C7CAT 104.73 1278, FEERFUK
PRI 5 G006 3k U4 SRk S 8. R, A
A BRI N B 73 5 A 132.20 1473
210.06 12,761 273.21 1476 2016—2018 4,
AFGEEWGNIN SR B RS EH, 258
206.17 1270+ 224.83 {2701 323.11 170, F#
RN EIE ST s FE2 557 55 AT A (]
2B TR TEE) AT HALS &
EESA KIS QSRR fRES. #f
&%) WK TEL. 2016—2018 4, ARILEE
B I a BRI R I RS,
-73.98 147G~ -14.77 {¢.7CH1-49.90 /27T

%22 NEREFREL (45 LT %)

i H 2016 5 2017 £ 2018 £
ZE ISR & 132.20 210.06 273.21
ZE SN E I = 206.17 224.83 323.11
LB NG E -73.98 -14.77 -49.90
BRSSP E -95.87 -3.55 245
EREENIE R 214.77 1.42 31.16
e 132.87 92.02 93.89

FAE R AR E) F IR S

IR BIEENE, 2016 —2018 FE A T T
SIS BN 105.15 1276+ 153.51 /270 H0
175.87 1275, VA3 Hofth 5 4% 5235 20 A S B L
& (FEOATIFBURIEATTTEINE & X ZRE

FERIH W KT AE. E=4F, BREs)
B4 2 0o 201.02 129G 157.06 42 761
173.42 1275, FEENZATHA S EIEEA K
B4, AT E B X R IE 3K (3
{5t T 07, TENSOAT Hopth 5 4 B8 s 3 A S
&) o ESERTEIR S S T, =
BN BUR A AT 138, S84
F BT H A B . T AR, AREE
T B A I I G AL R ALy 3 N-95.87 44T
-3.55 {261 2.45 {2 7T

2016—2018 4, A | &g A K4
WA E 5 AN 31583 1476 261.49 1256 Al
218.57 1276, FEERATRE R T BERAT B
AR Q3 Hodth 5 58 5505 30 A R I 4D bA
KRATRFR5 . Hodr, 2016 4 F IR BR ik
B4 77.97 4270, T EE AR N 5T AR J5 R
DB AR BEE 66.38 42,706 LA K2 A w WAL EII B8k
A1LA4 Lo . R, AR ERES A
B 430 HE 140 99 R 101.06 127G+ 260.08 127
F1187.41 1275, FE VML 55 AT LGN
F. 2016—2018 4F, A H| & GIES) = AR L4
HE s> AN 214.77 /276 1.42 44 70H1 31.16
2.5

SEE, ARAEESIE IR ERFFEHTR
BT SO EEEH T B E M XA
I TRE, XA SRR K. Rk JLE AR
A BRI R AN S, A FKEE A S 1
NIKFABEIH R 55 4 7a 5K, T AR SRATD R PR FF
B P R 58 FIASE

6. f2frAe

MEE IR bR B, 2016—2018 4, /A7
TS L ZE AN S LR RF L N [, 2018 R4y
AN 197.45%F1 74.10%, 2 53R 5 H R B AR 3
BT A RNR BN B A7 B b = B S
2016—2018 4, A a4 E M e mah i fi btk
fifE . 2018 FJi, A/ HLEk 655 R 0.62
%o NRAAE— 8 BRI AT R T

MAEIAC G FR A, 2016—2018 4, AT
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EBITDA FF:8K, 7308 14.33 1478 16.72
{20801 17.83 12.70; A5 55/EBITDA 3 T
%, 43914 30.00 fi5. 23.44 £5F1 24.24 £%;
EBITDA FELRFE 505 519 0.79 £+ 0.98 £%
AT 1.15 %, EBITDA X455t 55 1 PR g 4%
55, 1% &R A SR T BUR I HE 155 HIEL
IFEEIE, A W) S PR 55 5404 e 0 2 TR A
fH.

B2 2018 fF K, 2w XFAMELR R ETA
25.94 1276, HLRILERN 3.05%; #ZE HArpiin
TREPAIEE RIF, AR BA FU6 R T,

223 oL (f5 FA)

B R AL HERH
PIREIR TR R EARAF 139400.00
AN X IR B B IR A A 120000.00
it 259400.00

FAP KR 2 E) R

2019 4 3 HE, Aa| LB ERATIREHE
SEN 75248 1470, RIS 262.78 147G,
O\ ) ()2 i % YR T e

LR P R B 0N ) ) X ek b A7 R A N T
WEXF A R P 4 e, o ) BEAR A 5 E TR
o

7. B E) W4T

2018 FJi, BEAW] BT/~ 540 288.24 14T,
[FLLIGK 11.47%. Horh, Fshdr™ b 47.81%.
AR T 7 52.19%; (80 78 7= 32 B il Fo A
WA R, AR BN 7= 3 2 K AR %
o

2018 K, BEA R FTHE N 156.56 14
JG, [FIEETBE 10.35%. b, sEilc AR Mg A
NFRAY A & 13.21%H1 85.02%.

2018 )ik, BRA R MR 131.68 14T,
i EAFERIE K 56.88%, 1R RFAFH B
UGN 8. 2018 )i, BEA R T~ fifii
N 45.68%.

2018 4, BEA A EMMN 0.11 {476, #
FJE 197.74 J3 70

N REARSFIBERED DR

1. ARG AE N8 A T 500 %

2018 AR, 2\ A 55 A 5 55 430l
N 432254270 311.90 1278, AMFHEIA
ITRRE (54270) 43 HIAH 24T 2018 AFJR A A 4
B S5 AI KA 25 1 1.16%A1 1.60%, AHAfR
I3 B RAT X 08 5 B 52 55 RUAR K 45 1 5% 1 A
Ko

2018 IS, AFH =GR A5 B
A A b F R K 5T 55 B AR AL EE ER 4 il
46.66%- 33.68%F 26.81%; LAAAT] 2018 4
W45 BdE Fml, [FIRE % R B A & 2R AT )

“19 FAWIE 15 01/19 M8 0176 1278 “19

FE M FEATT 01/19 48 M 017 34276 “19 4@
WHE MTNOO01 78 12,76 19 #& M # MTN002”
54T “19 AN IRAL A 02/19 &I 027 4 14
JG, Pt AR RATIE, iR iEARKE ) b
T2 47.67% 35.27%F1 28.71%. A FH B
IS BT, (ARG 5 S — .

2. ARG AALIEEE S AT

2016—20184F, A A EBITDA%)7°N14.33
1276 16.7242. 576 117.8342.5C, 43 A A 5
FAURAT I 2.876% « 3.3445F13.571%; 2016
—20184F, AFSEEINNIETRNE D HIN
132.2014.7C 210.06427CH1273.2142 7T, 43510
A IR A5 55 LR AT IR 111 26.44 F5 . 42.01 fi5 F1
54.641% .

G WA 25 T 2020 4F B3 kAT HIE% %
HETHEBERESRRAS, “18 HIfEEF
W15t 01/18 #A3R 01 7F1 18 A1 423715 02/18
KRR 027 35 TAF S8 AR ALIE AR 41 15%,

“C19 MEWAE ZE 6 01/19 M5 017 “19 45
PIRFEAT 01/19 FEM 017« “ 19 48 NIk 3 5%
02/19 #& /M 027 FUAIH G 77225 T 5 /SR ik
A 10%, MAFET 2025 FEFEAN
WA A b 440 7.40 12T, 2016—2018 4E,
/A7) EBITDA 43 5128 2025 SE /N MG R f 1208
SR 1.94 f5. 2.26 {5401 2.41 £%; A, &
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B G S B A TN B A ) N R B8 A B
17.86 1. 28.39 %411 36.92 1.
MARE, AT EBITDA X AR5 B AT

B DRI RE T80, 228

IR X

A TR RAT R [0 PRI RE 585 0 I8
AR B A R T A BRI 5 PR A

&7

3. AIAGAFRILR B 12T 6
A I S AL ¥ 4 2.00 12 T T 0
H s, Hrhg i PPP i H Ak 78 & PPP
T H 43 548 1.60 12 7CH1 0.40 1275 .

AT i BEA R

R B3R 2, RN

5 AE R A w) A HE SR TR ZR kAL BTG 0
300 £ D KR T RIEEREA. DU IE
ET IR E®: A6 T 2020 K17, K
TRIZ N 5.00%, 2021 FEFHIEM R

(1) T /&7 PPP 7 A

T T PPP I H g AR RN 1.50 4.
IEE M 10.00 4£. W% PPP W H &R, WiHX
H“BURAT o7 89055, [ e e] YRR 25 2%
FGRS5 5 W 4 L. AR YE nT WL B
PPP & [F] H Ak B AR T S AT B LA B, A St
T A7 AL W T H 48T PPP I H N L
S A SR 57 i AR 6 78 25 15 L R

A 24 T4#W PPPRAMANMNAEEEZFHFAMNEL (F42: 74 £)
iH 1 2 3 4 5 6 7 8 9 10 ik
A FH R 25 9 5979.25| 5979.25| 5979.25| 5979.25| 5979.25| 5979.25| 5979.25| 5979.25|5979.25(5979.25| 59792.50
BE SRS T 2765.39| 2768.44| 2771.63| 2774.97| 2778.45| 2782.10| 2927.34| 2787.32(2791.47|2795.81| 27942.92
BNEH 8744.64| 8747.69| 8750.88 8754.22| 8757.70| 8761.35| 8906.59| 8766.57(8770.72|8775.06| 87735.42
I A4 = —| 1600.00| 1600.00| 1600.00| 1600.00 2400.00| 2400.00|2400.00(2400.00| 16000.00
AHFH S 800.00| 800.00| 800.00| 720.00| 640.00| 896.00| 768.00| 576.00| 384.00| 192.00| 6576.00
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	声  明
	公司债券（第一期）信用评级报告
	一、主体概况
	福州城市建设投资集团有限公司（以下简称“公司”）前身为2013年6月9日设立的福州建设发展投资集团有
	公司经营范围：城市基础设施及配套工程的投融资、建设及运营；重点区域和旧屋区综合开发（含商业地产和保障
	二、本期债券概况
	1.本期债券概况
	根据《国家发展改革委关于福建省福州城市建设投资集团有限公司发行公司债券核准的批复》（文件号：发改企业
	本期计划发行2020年福州城市建设投资集团有限公司公司债券（第一期）（以下简称“本期债券”）5.00
	2.本期债券募投项目概况
	本期债券募集资金中2.00亿元拟用于项目建设，其中福建省宁德市蕉城区漳湾片区道路工程PPP项目和永泰
	（1）项目建设内容
	福建省宁德市蕉城区漳湾片区道路工程PPP项目
	福建省宁德市蕉城区漳湾片区道路工程PPP项目（以下简称“宁德市PPP项目”）建设主体为宁德漳湾片道路
	宁德市PPP项目由宁德市主城区漳湾片区增坂路和隆兴路（东侨路至金湾路段）工程（以下简称“增坂路和隆兴
	东侨路工程建设内容为道路工程、给排水工程、电器工程、交通工程和绿化工程等，该项目总投资估算17570
	金湾路工程建设内容为道路工程、给排水工程、电器工程、交通工程和绿化工程等，该项目总长2.31公里，总
	漳湾临港片区河道整治工程建设内容为新建防洪堤3462米，项目总投资估算7641.62万元，相关审批见
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