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{ETE B S 3.37 4.40 9.69 3.33 2.24 6.39 3.51 1.97 18.87 1.14 2.83 14.73
HAthlk 55 425 5.56 30.06 6.62 443 24.48 8.23 4.59 2636 | 2.09 5.19 30.70

it 76.47 | 100.00 14.83 | 149.35 | 100.00 11.00 | 179.44 | 100.00 8.49 | 40.34 | 100.00 9.70

E: St EEZ T mERFR—R R WA ENITHK
FAP R o 54

AFENRNSZ TR TRNIE K,
b5 A W iR I 4 e YR N Al Bl K TR B K
2016—2018 435N 76.47 1276 149.35 147C
F1179.44 1270 2018 4, A w] TREME THRANH
72.58 1276, (HEMLN T 40.76%, A LEIE K
5.08%, FER TIEEIMATEG b= &1k
AN 95121276, HENIRN 53.43%, (ALY
K 35.25%, FER5E TARRR 5500 H &5 5N AT
.

EHZEITH, 2016—2018 4F /7 JiHb = 44
EEBFRAW TN, 53508 18.54%. 16.21%F1
9.30%, FERLEFIHEBOR S8 L2

U SRARAE BORBP R B AR IE A6 AR A AEE B AR, AL
Ht1 5 B ETF L REEENEEE S, BTN S AT A
RGN ZE G, SHBZE, BRAMNTHESHERNE
S5 GG AT N, 2017 4, A8 A BA (F
FHRIGM ) TN, BN 69 £ R A E

it CEBFIZPEBN T, FERME TS
SR, AR BRI EAW N, 2018 24
8.49%.

2019 4 1—3 H, AFISEIENIN 40.34
2.6, TR E T TREHE TR G =85 B0 55
T R 22.48%, ZETHEN 9.70%.

2. L HBEHHN

AR TR/ T XA HE. B
DO B B AR MR BT AT K
JEERMA IR AR (LURRAR “MMEk” ) &
) s s T R AR, TR AR X 2R
HHuE; WMNREREIARAR (LT R
“CRER” ) EEATTA AL BRI

(1) = B #i&

2018 4, AE) HLAMMNHINE LN, HFIREHF R,
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AR R AR

2w I H ALy T O At R it g A AN
X Z5A cheid P AR =

T IS R it 8% it 2 2 M 55 = B Pl A g K
H, FEMNFENR. B8, B &S 3%
BRI R %, HBUFREA R @Y%, i
B H %4k, 2011 S LART, HHIWBUR
H 7 20%/E NI E BEA S, 80% H A F) X} 4l
BE, XA AR BRI & E G, (R
ARNFR-TH I H @ BRI E SRH 5 2011
EJE, TUH AL BT A3 AR N T A AR AT
NG R RN AR 4% TR B 3% %5, JRTE
CHAME SN H B, 2016—2018 4, 43
WA 393.19 J576+1198.80 J3 S 4455.90 J5 7C .
25 F) ARG I T O H 389 H 0B AR R 0 E
FEBGEFIH R ZHGEAAT B, ALE “ HAhIE
WmEeEE” F .

BZ 2019 4 3 HIK, MREEHmEMTZE. T
JRF IS B 0 S A ) 2 AR CBE TIT IO H AL 169
T, TH S L 857.03 1278, CRMKEL
311.70 f¢.76; HAP TR T 99 Wi, fE&E 70 Ti;
F I8 F] 2011 4 J5 1 T B 0 H ¥ B 4
B, AFARRFE TR, 2016—2018
TE ] 2019 4 1—3 H, 2 &SR] T BT R BUR

W BR K 27.51 /278 25.36 127G 60.58 14.7C
921 127G

v DX S b 5% 3 B P A ) g A
FLFE A TT. A TSR T BUR BB A G A X
AT B — ot k, TiHBESEMEAE. £
A X R AL, BUR 2 B T X R SAS 108%
RILLE AT, AT R X R BA ) 8%HfiA
XIFRWas, £ BN B« FAh i ”
W, 2016—2018 4F f 2019 4 1—3 H, A#]
A3 SR X T [F13) 6.53 47T 4.15147€
7.08 12761 0.44 {270, HHHib)E, tHbHiE
W ad IR IB SN “ BEAR N AR BHAR AT BEE
B, FREHERARE < HALIERB)
TErE” R ENZHL O R AR, 2016—2018 4F K
2019 4F 1—3 H, A" HiktH7 508 118.29
B~ 126.00 F 355.40 Eifl 147.70 wi, SEFRIK
B R AR IRIE AN 72.32 1276 144.31 12
TG 72.01 1Z70H1 1.95 147

B 2019 4F 3 HIE, on] F2 5 X s
H S8 1101.23 1278, &5t 601.39 14
TG, MITRHTE 499.84 12470, BAE, AFAK
A X ZRE T AR 5 71K

4 RE2019F3ARNGEIER RELMERABZRFRN (4. L)

T H 2 %% SR ERANEH VN

KR R K 289.00 159.61 12.77
VLR 45 0 RIF R 1610 52.71 421
T WA XK 29.23 2.34
TS PRZEL R UG F X TR 169.45 129.61 10.36
SR R R X (D Hi 71.12 18.67 0.71
HER 2 R H R X B 229.08 49.95 0.46
R X BUE 138.07 121.60 7.97
SR UM IR X SE I H — 77.96 29.57 -
TV A0 e JE 1A P X o 5 H 10.45 10.44

& 1101.23 601.39

E: LA MKARELARAF RGOS EANNE: 2HBELHABERKERE R ABFMERS; 34N TBUFAHEAR E L3
M B R T A AN MR AERRK, LATTHRAGRTHTELIEL, K E 2019 F 3 AKIZA B FLRARFA 13910, B

CINE ST I
FA R o F) s

(2) TAEH T
ANE LB TS EBELE EMEmEs

THEREARAT (LU

Frem i)

AR M ek~ 2 ) A N T 4 i 3R PR A A
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AR R AR

CLAURRIAR “II S ) o R A LTI
TR ARAR (UFFER “HEHE D |
FEIN T =B CAEAR AR (DU “=
PRTEC” D o HR4E 2009 4 380 5 3044, i L+
O TINS5 56 PRI AR RS 43, At T
5 R AL A FEAR R B TURN

2016—2018 4, A w T2 TAR BN 7
AN 28.52 147+ 69.07 /4 7CH 72.58 {1206, E
P2 LIS N EEH, 75008 5.91%. 4.64%
1 4.89%, FEEHT LR AT VAR K.
SEAE, (RS R AR T R i e g
FrEt. 2019 4 1—3 A, A# TR TRk
AN 15951470, MM T EESER 21.98%, B
FIZ 5.00%.

WA IR SEAT b5 B A TR T E RS
PR, FERIE S R S T g%, RO
PURAHAR R E T 20t = i T, 3
WA E] I H 2905 H AR E SKRIEP) 70%;: #E
2018 )i, WIEF LTSt 33.79 147t
i R A it 4.54 1270 2018 4, i
FUSLHLN 13.86 1270 #F)IE 0.27 147G

R L TR A 5T BUA A TR it T 7K
B—%. LA TRETIERE—H. Ak TR
it Tk AR g g J AR T e TR AR =
GG, B NEARM T A T A F
TR T 5%, HtE M i mi A % .
HAl, MEMBURENE SIH ZEhREA
b B B A A W H . AR 2018 AR,
WEEWBUR A 4751070 R~ &1t
0.69 12.7G; 2018 4, #AETHEELIA 8.42 12
TG~ A 1059.52 J3 TG

ST EENE T B TS, A
A 2 T B DR TR . S &
TE IR TRE SR B . SR TRE L bk
B, W ERSG = F B, F 8NN
FIR )T H % . #2018 4FiK, =il
B E A 224748 Bt R A I
1734.10 Jiot; 2018 4F, =Ml B HLIRA
3224.12 Fizt, $FlE 18.21 FiTG.

BRI T 1987 E 1 B, EMBRARN
30000 /7o AR, FET 2016 FHNI SR
G A BMA S E. B LERAE
— B IR SR, s, FERE. NS .
BLERE T S 2R — 0 it B % e 3
TRE—RRERR, FENFEHFE. TE L
ML 55 B 2018 )i, A4 U AR 25.13
0.0, FTEHEM G 4.00 1470, 2018 4F, 4 4
SEBUENVIRN 51.53 1276, R 2161.08 T3 TG

(3) B EFR

ARA B TFR —RE . AR FA
R M SRR M RSP K e A, A
WM AR NE. 20162018 4F, ZHEE ik
N3N 40.34 425G 70.33 42 70H1 95.12 2. 7¢;;
ERZAW TR, 208 18.54% 16.21%F1
9.30%.

P A A T T, 12 Mk 5 32 B AR
A RAE N R T, 2016—2018 4E, AFE]4>
AT S S BN 1643.13 Tt 28.55 75
JGH 1374.13 Jioa, R EATHDH RBAA S .
A 2019 4 3 HIK, A FFEER 55 00H N
R AR, % 9.37 1470, MFHER
5% 6.05 4470 AR it s T H 9L AR A Ak
TEIHE, Wi REEA 66.96 14T,

PRI 5 85 5 b 55 0 B p A A B A O
KA, PR IE @R RS EERIEAH
B 4re 2018 FEZ AT, A FIORER b5 F b I
HEDP ARSI, ANt i dEa Edk T Rk
G B A % T BEAR R BUR e I BUR R 2, RA
FAINEGE N, RYE BTG R A, Za%E
HA AR R, #EsBEHEREMH. 2018
S, MEINTTAEAT 2 E AR S, B AH]
I A TR R 2 B AR s L (R ARy
WA EBRD) , F%— e L % B R
A P o L b B R O I A R 4
PeIErT, BN R R AR BUR A 5E 16 2 0 B
SEs T T T A S

B 2019 4F 3 K, ] 3 ZOREE b5 1 H
24 T, HAPfEZTE 18 T, MAETH 6 T,
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b Z A I RIRS

T H S8t 280.68 1476, CL¥% BT 157.75 14T,
M) T PR 122.93 147G, 7~ T AR SR AR 5 I H 3%

e KRB

A5 BRE201953 AKNG E2EEEEEAMERE (F4z: LT, %)
W H %K W HKE BEH EERE R HEE
AR5 PRk % E 5 7.87 5.50 -
SR it % E 5 13.00 11.83 83.00
R PRt % E 5 35.20 10.08 62.00
FYEHIE (Z1X) ik E 5 2.62 1.83 -
Fin st T % E 5 11.43 8.88 -
W3t PRt % E 5 7.24 4.04 79.30
5 LAt ik B 5 10.70 6.86 84.00
G R it % E 5 37.08 26.22 97.27
RIHHIR PRt % E 5 9.90 8.62 19.00
1 5 s T % E 5 5.51 5.24 71.00
R =X PRt % E 5 9.58 9.63 87.00
TFRHI— X ik B 11.50 12.81 90.85
AR L [l N 10.01 6.57 -
RS AR o R 19.94 13.55
AR 114 T % E 5 7.74 0.27
el S Ja o R D 5.80 2.10
AR Ak 2 52 T o B R L 11.24 3.09
S T % E 5 16.00 11.28
RS PRt % E 5 7.29 9.35
R0 24 e =& 5 5.99
|Efiigsav PRk =B 5 6.00
g Jrivé kst PRt E 9.00
IR o B R 10.04
AR PRk =B 5 5.00
KAk A R PRiL B 5.00
it 280.68 157.75

FAT R R o84t

(4) £ BRI S

AT T A AR AR b MR T U E A
ML B, T 2002 4F 5 H4HEE, 2006
SERIDAAE N T E R IR, 2007 SRR T BUM
B4 & E A [Fhlk Ak, 3T 2013 £ 6 HHFA
ANF . AN R DIRE . IR RIR e
RNERKEN, FrElh e SRR A R
2016—2018 % 2019 4F 1—3 A, AaEmEE
PRI 439K 3.37 4278+ 3.33 1276 3.51
{2.76H 1.14 1.5 -

(5) A4

AT HANEZ WA FERFE TR S R
G P ERARRE B R EIRN, &5 F
HWEERNTFAREMNES TE 4 KT AF.

2016—2018 4, 24w HoAtholk 55 AR U5
SEREIN, 450N 4.25 4076, 6.62 {4 IGHI 8.23 12
JG, FEIF A b RS R S NS
K. 2019 4 1—3 H, 2" HAY SR

N 2.09 1078, T EAERT 25.39%.

3. AkRARE

FRAE AR T RRRY, 2 =) B 5 A T 48 M 7T
WiTia g, U XEGEEMRITTRM T, W
. WL EMEF R E .

RKIVE, AFPELRSHE X 256 B
Mr S F T ERER NS5, K T = R
M A R YL BRI 5%, Tl F 2020
E, SERIHIRMOE P 390.24 /27T, A FEEE
AN LT AT AR IUH B4, DU XA e
RN PTG 58 O T 100 1276, U
71 4.23 1470; EMAEFEE 10 00T, Wi
8000 /3G

RKIVERA R AREPTE R X 55
IR BUIH % b, A R AR B K
B SR M T T IS b 8% it R T 3 it ) 2 43 =
i, BEE A BN BT, A F] R KRl
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AR R AR

ANV B i)

1. W5t

AFRAET 20162018 %4k 2%, S5
HIBE 2 T 55 BT CREBRS I8 &1k XF 2016 45
WFHAT T, BESTHITFES T CRER
ALK XF 2017 4F % 2018 W 55k B AT T
ik, B A TARE R B E WAL R
2019 FF—F M S HHR R L F it

2016 FH MR G A E RS IFEH (AF]
B A T @ T 2016 EHE L T AEM
TE SR TR A R A ], RER LGN 53%,
2016 FARKHPNEG IHMFIEED , FHIHM
TEH 2017 S 55 KRR, BWIAEE T 2016
SEAFIREMARINE ;. #HIHHUTE H A 2018
SRV S5 HR R X 2017 S0 45 Bl G AT T
HEEWME R, RS SEER T, A
24 LA 2017 0 55455 B0 £ 4 2016 4F
25 s, LA 2018 A0 554 i BRI H0E #2017
SR SR AT 55 e T . B FETE IR
2016 4, Am T E T 22 AR TR 2
FRI BB A PR A A Rk G A AR

TR OSTAR N IR AR TR B AR A R (R
55.00%, LARTEFR “HEMNETARTT” D o 2016 4F
FEE IR, A HTEHARR R A
TE0T D EU AR o S R B 3576 BORIGIE . 2017
B, AR EIHEREARAEZ. 2018 £, AT
Er VG T A F TR O e R
WAMRAT . HZE 201943 K, AFRES
HIEEI— T AFN T K.

B 2018 R, AFB LB 159593 1¢
TG, P ERGEE 851.31 1278 (HA /B AL
2111214278 5 2018 4, A SLHlENLIEA
179.44 {¢.7t, FEEE113.97 147G,

A 2019 4F 3 IR, A\l B~ 5401 1655.00
1275, P E R3S 872.94 12,70 (CHA /Bl &
W 2% 11119 1278) + 2019 4F 1—3 H, A&k
PUENVON 40.34 12,76, FEEET 4.51 107T.

2. ®WERE

2016—2018 4, 2w B3 P FUBLPROE G,
EHEARK 11.33%, FERAERSHIE~HK
FrE: 2018 AEJE, A~ w]) B RV 1595.93 147G,
[ EEIE K 9.37%. fEBT S5 T7 1H, 2018 4K,
ARV AN T 5 AR BN B AL B S B )
H8 50.51%F11 49.49% .

%6 2016—20185F & 2019F3 A KA 8 2 & Ak (F4z: 1L, %)

e 2016 4F 2017 4 2018 4E 201943 A
Eox it e it e it e HH

Tmsis 108.02 8.39 90.20 6.18 74.98 4.70 49.29 2.98
ToAs kT 145.56 11.31 144.34 9.89 39.98 2.51 39.14 237
A RIEK 91.18 7.08 145.42 9.96 161.30 10.11 190.73 11.52
17 1% 436.13 33.87 464.60 34.10 503.58 31.55 520.42 31.45
iR o 796.59 61.87 864.54 61.50 806.13 50.51 828.51 50.06
oAb AR B 7 408.31 31.71 476.48 32.65 670.89 42.04 704.08 42.54
ES Rk am 490.98 38.13 594.65 38.50 789.80 49.49 826.49 49.94
B 1287.58 100.00 1459.19 100.00 1595.93 100.00 1655.00 100.00

E: AT HEERAMERT—H RS BN
FA R ARIEN 8] F TR EAo M SRS T

2016—2018 4=, A w|Fsh T = ik sh,
235924 796.59 12,75 864.54 12, 76 A1 806.13 12.7T,
FE R E S AR HoAh S YRR A7
TR

2016—2018 =, A F] 08 R & sl R %,

EVE AT 16.69%, T8 REEEEE TR
HEHE, B7 1 5546 75 SRAN BG 0 A0A2 4 35 45 (5 2K
FrE. 2018 fFJK, AW T ¥4 74.98 147T,
[F LG T B 16.88%, HAERATAE K (5 99.26% . H
KEZBREE 4 1.61 1470, FE2 T4 47
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WITESR . A2 AR IE R S RE L, A L fRE 2.11 1.29
o
20162018 4F, 2wl RIS Bk 3 L A7 i i 137.66 | o179

ETF, FEXE K 13.38%. 2017 FJE, A
RS R 16.47 127G, [FIHEHE K 31.10%, F22E
FAFRCOR B b5 T H £ 22 s 3 1 3 BSOS K
Hhn. 2018 K, AR MUK 16.15 127G,
5 FRJRAIABAKR, KGR AR AT
i ST R SRR 24.00%, SE MK, A
RSO RS TH R IR IR AE % 1.15 1478,

2016—2018 4F, 2 & FAT 3K B 43 0 A
145.56 1470 144.34 ¢ 761 39.98 1276, FE
Fe TR B IXFF R R AME K. 2018 )R A A
AT R IR bR B 72.30%, =5 i T ik g
o AR Bl FH) B TUA T 9 T D T e 1) A AR
MBNTE.

2016—2018 4, 23w HoAth SIS PRGEIE K,
EWE K 33.01%, BT FAFWEME
RIR IR TR AR AR AR (LU
BRCRAET D MRS ST, AFS
AR GEEY R , HEERE
WAL “EEEE | SREMR TS,
SREWETHINERTT, WM AR UET
BEAR BT ) 5 AR T7 SR it G B PR, 2018 4F,
FEINTHEURF . A7 N TR T SRR T 8T
T CHEINES 8.5 ARBN ALY SR R B AR AR R 4R
T H # BEAEZE Wi 2 i 5 #R A ) Tt
HJ7 T 0 H BB 63 1270, F il 4y A
THIBUT R STEEIE . B 2018 FFIE, AR AR
77 Bt 1A BRI TIGK 142.96 1276, Hh &Ry
AL L 76.00 1270, #8 i 1M BUR f1 53 £2 18
66.96 10,70, MRGKHENIKE, HABLNIGEKRET 5
2o oAt SISO B EE R 91.79%, B H FE R
m, WS EEAE 3 LN

27 2018 FJR N 8 HA R EAT 5 4 (451070 %)

55 AR E it
EARTFHERR AR A 76.00 46.53
A T BUR 66.96 41.00
N RAHEASEIPAE 2.70 1.66
HEI T 22 X U 7 R 2.13 1.30

FARR: AT RS

2016—2018 4, AFfERFFEMK, F1
HAEWK 7.45%.2018 )i, A A7 KN 503.58
1275, FHHEK 8.39%, T E AREEHNE T
JAE R ORI o T R BCAS G N T 850, 2018 4RI
AFAFER FENTFR A (396.03 1478) FIFF
K= (9624 1276, TR LEER)

2016—2018 4, AFHEMAN T FEHE S
K 26.83%, FEOkHEHAMIERB)TE G
2018 )i, ~wlARsh T ™ 789.80 147T, AL
WK 32.82%, FEH HAR AR S B R

2016—2018 4, 24 m] Al 4k 5 < il % 7 A
AFEE . 2018 I, 2> m) ATk H B Gl vt
14.35 12,70, 23R ARt AR B E A 7 B IR
T

2016—2018 4, A" KIHBAL 5 73 0l
13.32 127G+ 14.07 /Z7CH1 0.22 /.76, 2017 SEJE
AT KWL A EL i K 5.59%, F 8RR
A A B S N N B 2018 R IRk
WA % [F] bL s> 14.15 1278, EER A
KA AR M O R BT R A A (B
TR “ARMETIX AR D AR (T
EERIR) BRI X SRR

2016—2018 4, A mlH BT b b = 4 BT ik
5, 43918 28.13 1276+ 30.50 12 ICH 28.92 12
TG 2017 4 & 2 & 5% 5 14 fr = [R] b 1 K
8.40%, =L H AP =0 H 5 T 5 A7 B %
NiZFEHE BT EL.

2016—2018 4, 2w [ifl 58 Bt = (R 5 A E -
2018 A )i, o~ w] [ E BT 57 1548 1476, EEH
5 RS (& 91.85%) IR, Hd R
FERGIEF [ 38 5572 0.66 147T -

2016—2018 4, A FIfEH TIEFFELIEK,
EXEAWK 7.97%, FERWEKE.
)5 55 3 2T H RS AT S

2016—2018 4, A m HAAEFL BN 5% = R4k
WK, FEHEAHK 28.18%. 2018 FEJK, A
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AR R AR

oA E W B3 % 7 670.89 12 o6, [ b K
40.80%, 2w HABARR SN B = E By A w AR
(T BB B . MR TR DL R X 25 e 10 H
TAESE, 2018 A KRG h0 32 2 SRR H A
PR TRAsH 3k U &5 5 2 oA AR I sh B 7= BT e, A ]
AR I T I H ¥ b i I BRI AR 4 100 H 3 R
WFIAR e HEE AT R, BNTEH AR IR R B) %
FEHRRE . B IX SR A SOE I H W AR R
AR EZE, JEE UM B E 1) X L
HAiLE IR AR, B pl A 2 F A JE
B AT R A B 52 I O BRI R
Ktk pghI2y, HARBLRE /195, M
T H R g5, XERA BudE T H 45
s AR L MRS I 29, A HAh AR Bh B
FERUBEIROR, B MR .

2019 4 3 HIK, A" %= S 8E 1T 1655.00
{276, #2018 FFJRIGK 3.70%, T2 B RIEHI
H R38N 5 307 SR At AR i 30 5 7= 35 K B
. WHBCKRE, ARRBENE ™ 5 50.06%, dF
WA = 15 49.94%, 45 2018 R AZ A
Ko

NMAAE, %29 B A X IR A
ek, LA A R B AR o s . s B
FEUMES N, RN 5 AR TRl
Tt A0 X &5 i S H B ) At L 3 5
RN, HABLAE 52 - AR R R BUR R 4
FINLTE BRI, A FI ARG = I al iR 55 -

3. FTHARAR AR

Fr A A3

2016—2018 47, A F] frfA & Bt Podsg
MR AK 25.66%, FERNFEARAFRASD
BCRE K . 2018 )R IAJE T REA 7 B &
B, SEUCRAR. BEARAR. BRAFFIR
Sy BE ) 43 A5 2.79% .« 90.76% + 0.04% F
6.41%. A A FER G RAABG R, F
BT W BUR R LR R ) T O H R T 4.

2016—2018 4F, v w] SR BT A LRFFFRE 5
2018 4FJEN 20.69 1270, [, AFBEANH

FRELIGK, EWEEHK 17.72%, FERHIT
BUR R RIAR I X s ORI 5 8 1R T
TH @ E R4 2018 KN 671.69 127C .
2016—2018 4, A HAWLZE AW 5 3N 4.22
{25 422 4276F1 0 J6, RABMBTIX A F L
R T SR R AT = AR B R4S 1 B B S
2016—2018 4, A w]/bE AR &5 70 5
1.19 1276+ 110.78 /476 H1 111.21 1478, FER
BERTEANREEEANE “BEEL 158
PN IRAR AR T 4 0 4 ol B NAR M 5 R 7 Bl
I
20193 i, AFITEENHA11872.94
1276, B20184F G :2.54%, FERAAUE
SURFHJAST ) T BECIT H A 1 % 4 DA B IX b
kG A RIS F AR A TG K TR
BEE, AR FTAER G LR AR E,
TEAR AR 3 BT BN B % a X XIF R
FRAGRIE B 4, AR RAFAERZAE I, Fo et —
s[RI 28 RS 2 /D B AR AN f SR B I S AR
B A 2 T B i ]
Ak
2016—2018 4, A w| A fit Ak shib i,
FEHEAMKEN 4.49%, TEK A PER.
LA AN TSGR I3 0. 2018 4FJK, A H]
T AN 744.62 1470, [FIEEIEK 9.60%,
Tt B A i AR R B 46T 4 il 54.83% A
45.17%.
2016—2018 4, A wlmsh i firthigig i,
FERE AWK 18.87%. 2018 FJE, AFIFsIH7
fit 408.28 1,70, [AILLIEK 21.62%, EER T
G IS, MBS, F 2
ACh 13.15%)  RifTIKRER (5 17.73%) T
WGRIL (7 36.01%)  HARNATER (7 15.52%)
F—4F N BRI 5 6 b 13.51%) F R
2016—2018 4, 2 &) 4 e ki s,
FEWE AWK 36.81%. 2018 fFJE, 2 & MM
3K 53.69 14,70, [FI LT B 2.29%, PARIEfE 3 C i
50.55%) FIE MR (f49.34%) NE.
2016—2018 4, A F] AT RIE G K,

www.lhratings.com

22


http://www.lhratings.com

BsXEEEGEIRAG

China Lianhe Credit Rating Co.,Ltd.

AR R AR

FEWE AWK 25.96%, T B AMNATEL 7 TR
K MRS R, 2018 )R, A MAT
MK 72.38 127G, [FILL R 10.86%, FERHES
o> TREREE H P E.
2016—2018 4, A &) TSR b s 6 4,
B 39.24% . 2018 EJiK, A & TSR I
147.01 1275, FIEEK 62.97%, EERTILS
W 55 sk 3 N TR
2016—2018 4, 24 m) HoAth At 5k ik )+ P
EWE G TN 22.56%, B ABURN IR 5
SR 2018 AEJ, A W] HAth B A3k 63.35 12
JC, [FIEEHE K 14.48%, 37 B BURM 4 I S A%
B 5 IR Gk o E DR B 3 T H 56 T - BUAS 72 AL
WEJE TN AR A 3R R 4 8 2 N T
I
2016—2018 4%, ] — 4N 2 AR ERS)
R EE K, FE A K 97.86%. 2018
RIS, AN BRI EAER B 6t 55.15 12
JC, B RN 7.33 1256, H, —ERF
ARG R DA 23 A A RLAS 3K 3 33l
41.92 1276+ 10.40 {Z7CA1 3.83 47T
2016—2018 4, & HALR B 15253 0 H
11.00 1276+ 2.00 {27681 11.50 1276, AAFIK
T GED IR %, O 2% &
FHRABARAZ S
2016—2018 4%, 2~ m) AR sh i i e 4L~ %,
FEHE A T 7.50%, 325K R &N AT
TR TR . 2018 4R, A AERE R
336.34 1270, [FIELFFE 2.14%; MR RE ,
KA R 59.44%)  RifH 2R 31.34%)
FeKIARIATER (5 9.22%) #4 .
2016—2018 45, A a KA R EFSE: T 1%,
W E A TR 11.23%. 2018 4, A K
KN 199.92 12.7C, FIEL % 10.55%, FE R
A R S R B 2 — A P9 3 I R IR B 7 fE
.
2016—2018 4, A" MNAMG A Frigksl .
2018 FEJ, o~ w] MATiZF 105.40 47T, [FELHY
£ 65.72%, FER 2018 FFEH RKAT“18 M5 017

20.00 1276 “18 ¥ 027 18.20 1475 “18
MIRIE 2 M 01/18 #5345 017 6.00 12700 “18
FEIIE AR50 02/18 #3027 8.00 A2 TC TS

2016—2018 4, v &K M RLAT 3K 4 i h
9.63 12.7C+ 56.61 12761 31.02 147G, 2018 K,
A EKIHR AT K 31.02 1278, [FILET B 45.20%.
HAp KN AT 20.94 17T, [FIEGED> 22.24 12
TG, R NATAE I T E A B E S A ] T
Tt H A 5T e BT 8G  \] L IR K 10.08
fe.56, 8D 3341070, FERTEUF N
DR AR B, AN T I B R T UM TRk
KA TT7, FREm ALK ETEL .

WH BAR%E, 2016—2018 4, AF 4
it 5 TS BTl 31, 43 A 430.03 14,76 391.87
.70/ 432.25 /0,76 WSS &MKE, AT
LKA S o, IE = ERK IS 0 gy
AN 87.14%. 73.26%F1 72.16% . 15t 554645 5
[, 2016—2018 4F, A" A5 T AL AR
A7 55 55 Ak bl 20 T B8 7= A At 3R 3 2 00 R B
e, 2018 FE H R FE R 7 N 33.68%
26.81%H 46.66% . #7 K iH N/ EU AR B o A (1)
“CEIRRSEfR TR BASS, ARIEEER
fiie 55 SRR A B in 2

(8 NafksgaseEi (#4512, %)

5 H 2016 £E | 2017 £4E | 2018 £ IO
3H

KRG 55 5531 10477 120.34| 125.77
KA % 374.72| 287.09| 311.90| 321.05
S 430.03| 391.87| 43225| 446.82
KA %5 T AL L% 38.22 26.91 26.81 26.89
AR S AL 41.52 33.45 33.68 33.86
B A 52.97 46.56 46.66 47.25

FA KRR ARYE 8] T IRE o W SR R

2019 4 3 HJiE, A A ffit 451 782.06 14,7,
B AR K 5.03%, EEAKNA K
Frgt. MKBCRE, ARSI & 52.21%,
B 75T 47.79%, S5RIEE 2018 FJRAR1L
AR 2019 4 3 HJE, an MR 111.40 12
JC, #2018 FEJEIEK 5.69%, A FAfFEHIGTR
T 2021 Ik B AR LA I R AE 42.80 12 7T
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b Z A I RIRS

Chn “18 57 017 AT “18 #4%E 027 #5F 2021

kR, MR K EAHME Y 81.00 1470
A FIHIE RS SuATE 775 KIARATK 59.29
f¢.5¢, # BRI 2827 1276, TE AT
W IR TAREE R, 48 M T I B B B 4k K 45 it
TS 2019 4F 3 AR, 2w 48 55 A
446.82 1470, B EFIRIGK 3.37%, 1LAKIH
fiig L B AfRE. SRS EAR LR
MK AN LRI AR FFEREE, 4
N 47.25%. 33.86%F1 26.89%.

A9 2019 4 3 A k8 AR AR (F45: 42T)

10 NF)BAFAL (45 12T %)

WH 2016 £F 2017 4E 2018 £E
ERALON 76.47 149.35 179.44
HAh s = 4.16 7.10
ED 5.37 13.03 14.00
ERZLON 6.65 0.09 0.15
R S 11.97 13.05 13.97
ERZHEES 12.12 9.30 7.54
BRI F 1.11 1.10 1.03
i LGS 1.71 1.47 1.40

5725

g RATHH# R

(Do

19 ME315 723765 01/19 #5301 6.00 | 2019-3-12 10 4

18 MEIRAEE 2237 5t 02/18 #53K 02 8.00 | 2018-12-14 | 104F

18 MBI ZE 37 £ 01/18 #4% 01 6.00 | 2018-03-21 | 10 4E

18 #i &k 01 20.00 | 2018-07-25 | 5 4E
18 #iEkE 02 18.20 | 2018-08-20 | 5 4
16 &% MTNOO1 3.00 | 2016-03-17 | 5 4F
15 4 IRFE MTN002 5.00| 2015-11-02 | 5 4
15 &M% MTNOO1 5.00 | 2015-07-08 | 5 4
16 A&k e PPN002 3.00 | 2016-09-01 54
16 4/ 3RE MTNOOL 3.00| 2016-02-18 | 5 4F
16 & 01 29.60 | 2016-5-23 | 5 4
15 53 2 fit 02/PR ¥4 3% 02 4.80 | 2015-07-07 | 74
15 #5388 2 it 01/PR #43% 01 3.60 | 2015-01-23 74
At 115.20

FAT IR A E) R
E: RARB QFE—F M B 0GB AT A

SR, T ARSEACE T H AR X R
BHOETH, ARH RS MEER, HER
BRI H 5 M B s feid, A w55
i —f.

4, BARE

2016—20184F, 52 T F2jita T 70 55 Mo = 4 5
5 PR KA B, A FEDNIA PO K,
FERE A EH53.18%. 20184, A SLHE
AUEN179.4412 70, R LG K20.14% . [FH,
BEEEDN NG, A RVENLRAFE RS
HK.58.78%, 20184 A A EILKA164.21147T,
] bt 38 K:23.54%

FAT R ARYELNE) H IR R

2016—20184F, 2 =] HATE] 2 A 73 il N 4.25
1276+ 5.6142.70F16.2812.7G, &I L 4y
N5.56% 3.76%AH13.50%, LI %
NE. HTAFHE R FIESCHEAR, A
F 55 o AR X A o

2016—20184F, 2 w] A S A1 53 7 ~11.97
{276+ 13.05/276F113.9742.70; Hob A X FF Rk
2 HING6.5312 7T 4.1542 58 R17.0842. 50 (AR F
e CEDAMEN” B HAR R D o AnR
T8 BUBUMIRIE B X R as, AR
LN

MEBRIFEHRE, 2016—20184E, A EN
PR Z . R GEA  FE A4 55 7 i o R I HR
N F%, 20184FE 4 5 N7.54% 1.03%F11.40%,
S BN FELTTAN S 0.07 4N F10.07 4 H 4
=

20194F1—3H, A FISEHUENIIN40.3412
JG, M T20184E11122.48%; FiiH s 44.5112
JG, M4 T EEEMI32.29%; BNV FE R H8.94%,
B EAERINL AL E 5

SRR, A EDIONSZ ARt TR f5 th
FEEEWNRE IR, v DX R s vt 2 7R
A BORSHE, BARIBECK .

5. LR

ZENEAITE, 2016—2018 4F, AR A
Fdh PR ST S URBI I &AW T, il
101.61 147G 137.44 {¢.7CH1 168.48 1470, F#
SR A 7] TR 55 it TSN AN T 384 m BT 35
AT BN R T &S, 73008 132.87%.
92.02%7#1 93.89%. 2016—2018 4, 2\ &)Y 51| H:
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AR R AR

i 55 2875 5 A R B4 43 0 30.59 1278
72.62 1. 76H1 104.73 1476, 2 R TR PR B
55 VAR AR SRR SE I 8. [, AR&
BN B8 132.20 1476 210.06
¢ 76 273.21 127G 2016—2018 4, AF4E
WSS FR S BT, 43000 206.17 4276
224.83 {¢.J0A 323.11 1276, EERAF LR
whs EERTTSATHIIAE (ARIE . TR
Jiti TAETH D DA SOAT Hofth 5 45 30 A R 1)
Ma QAR RiE4s. e WK
;. 2016—2018 4, AFLE G AEMBLE
MBS R RS, 72 58-73.98 1473
-14.77 447G H1-49.90 17T

F 11 NFRARERL (£45: 124, %)

WH 2016 £ 2017 4B 2018 4¢
ZE ISR & 132.20 210.06 273.21
LEFENINER N E 206.17 224.83 323.11
BTSN -73.98 -14.77 -49.90
BREEI R -95.87 -3.55 245
B S SIINEIEE 214.77 1.42 31.16
MEBNL 132.87 92.02 93.89

FAE R AR E) F IR S

MR TSN A, 2016—2018 FFA & R TE
FIEMAN BN 105.15 1276 153.51 12 70H0
175.87 44,75, DAWS 2 HAth 55 5555 ) A B I
& (EERNTIMBUR AT B H A& X gRE
FRIEW T AF. =4, BEIE)
P4 4 A 201.02 /296 157.06 12 76 F1
173.42 1470, FENAT HAL 5553 K
4, MBI H & X R H KI5
P Tt 07, T NSO H Al 5 5% BE 3h A I
&) o =R SR R,
BURUNEUN RIS BT n, FEA
F BN H B TN A, ARERE
TG B A I G A U i R -95.87 AL TG
-3.55 12751 2.45 127t

2016—2018 4, A W% T g3~ I 4
W5 N 315.83 1476 261.49 12 76 Al
218.57 1476, FERATER . T EEE AT BY
FORLE (3 Hofth 528 500E 3h A R4 B
KRATRFR% . Hodr, 2016 4 7RI F ik

B4 77.97 1470, B AR N 5 AR 7RI
DHUB AR A FE 66.38 42,70 LA B 2w WCE I B4k
K ALA4 AL TeH . R, A& RiE s =4
B 43 HE 40 9 101.06 1276 260.08 127
1 187.41 1276, FEUIMEEGS AT IS N
F. 20162018 4, AwE TGS A R4
H oA 214.77 1476 1.42 /4 70H1 31.16
1275,

2019 4 1—3 H, ARAEFHENFNER
FE I B I S48 2 A RS 9-29.14
2.76/1-9.95 12,70 NHEFFEOCIIBL I &8 3%
TR i, DL R ORISR 5 25 A B
ALY, ARBRIEIN SN EMRERK, %
GG A SRR AN 15.01 147T.

AR, ARAEESI SRR RS
H, BRSO FEEH T B E M X R E
TR, WM FRRECR . RKRJLE AT
BRI BEA M S H, A FKEE B S 11
NSRRI R &/ R, Tk AR OR$r
K P R B8 FIABE

6. AN

MEE IR e bR, 2016—2018 4E, A F]
B L ZE AN S LA RF L N %, 2018 FFJK4y
WA 197.45%F1 74.10%, 72 &) 3 2h bR K 3
BT A AN B AE B AR R TR
2016—2018 4F, AFLEWERN AL N
fif. 2019 4 3 HIK, AR HREMES)
HEL 2018 FFRIIE PHGK, 4054 202.92%F1
75.46%; RIS RN 039 5. BARE,
A RIS AT T

MK e FRE, 2016—2018 4E, A F]
EBITDA FF&:HK, 437l4 14.33 /476, 16.72
{76 17.83 40,705 432 55/EBITDA #3)
%, 4358 30.00 fi%. 23.44 £5F1 24.24 % ;
EBITDA FE LRI H 559 0.79 £5. 0.98 £%
A 1.15 fi5, EBITDA Xf 45t 55 A AR B BE /)
g5, (B B E A w AR B I E i 55
BURA2IE, A A LR 55 48 e 2 T 48 hx
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AR R AR

fH.

U 2018 I, 2> FIXTAMELRAR AN 25.94
f¢76, HIRIEEFY 3.05%;: #E H AT pk4H LR
Pz E Raf, o~ B AU .

k12 Mo (#45 FU)

B R AL HEARH
PREIR TR R EARAF 139400.00
AN X TE R S R IR A 120000.00
£ 259400.00

FAr R B 8] R4

2019 4 3 HE, ARIEFBERATERSHE
SN 752.48 1070, ARAEHBE 262.78 1478,
25 ) [A) HE R B YR T 0

SR 2 R ) A TR DX 3 AT B A M 1T BURF
RN iR SN B S UN D WAL &

7. B8 WS4

2018 FFJE, BEAHE] T %0 288.24 14,7,
A LG 11.47%. Hdr, Wb 47.81%.
MBI b 52.19%; BNH = 5T i HAh N
WK s, AR 8 7= 32 B el K A 5 B 4
o

2018 )i, BEA R T & B i 156.56 14, 7T,
[F LN P 10.35%. Horbr, SEUREE AR AR A
39 & 13.21%F1 85.02%

2018 FE K, BEA A AR 131.68 127G,
AR K 56.88%, 1HRABRAFH BMS
RGN E. 2018 4R, BEA R B/~ 4 fii
N 45.68%.

2018 4F, BEARIENIRAN 0.11 12475, 7
1 197.74 JiJt.

N KEPHERIRTEN D7

1. A 22t 8] LA 1 409 %0k

S SR R AT R S A2t ST
2019 4F 3 HJE 2 &) 4 345 45 A K 1 5 45 1
1.12%H01 1.56%, A< S S SE 48 1R R AT 2 =] 3R
A 15155 FIAS K 25 R 5 AN K o

2019 4 3 HJE, ARIBE=AGRE 2

55 BE A A, B 2 AN i 55 BE A AL EE 2R 53 50l
47.25%- 33.86%F1 26.89%, LAAT] 2019 4E 3
H R 55 £ Ry 3 at, RIS 8 A & ERAT
() 19 & M AT 01/19 F& M 017 3 {ZTCA1“ 19
FE M IREE MTNOO1” 8 427G, vt 7 1 o A 52
WRATIE, BRIV 5 BT 2 47.76%-
34.65%F1 27.86%. A T B 55 MBS A -
Tt AAFERAR PR SRR ST
LA B, AR R B RAT R T A ]
5155 SUHE R B2 e ORI T E RO

2. AP ZIEARL G AT

2016—20184F, /> F EBITDA%; 54 14.33
176 16.724276F117.8342.7C, 43 5l A< 11 34
R R AT AR 2,87 1% . 3.344% FI3.574%
201620184, AFZEIGINMINERNE D
WIN132.20127C 210.064270H1273.2142.7C, 43
A S R SR AU R AT UL I(126.444% | 42.01
15 F154.6415%

BB A P 2R T 2019 4F e R AT,
18 MAMAS LA 01/18 ML 017 1 “18 M4
fSEZE i 02/18 MW 027 ¥ T A7 2L 5 /N AR A
AL 10%,  “19 MEIS 24267 01/19 F5IR
01”7 F1 “19 AR ML 017 ¥ T 56 FL4F [ 5 4
HRIRAL, WAFKET 2024 FE P SIH
B AHEIE £ 81 21.60 1476, 2016—2018 4F,
/N 7] EBITDA 73 5 04 2024 4 N I 5 2238 4
I 0.66 5. 0.77 1551 0.83 fi%; FIHA, L&
BN B 5 A N R IR AU 6.12 fi%
9.73 {5 A1 12.65 fi%.

NAAHE, AT EBITDA X2 1] b 3] 22 4 1
FRE IR TT, 2B TR AN BN A
SR IR R RE T8

+. it

DA E RN TR B R B2 —, AR
P 3 T L At s A BE 8 . B R XA IH R X
GREIT R CERDEI = MRS D ™)« B
PR XL S RO AR R R . TR
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AR R AR

A E E B, RREASBARMNTTEUM K
RIZHFE AR, ML T SR8 E KR
BTG, AR R IR T RIFH)
AR . 52 TREHE TUONIE K OREE b3 AN
R TIFEFRWNTE I, 7 BN KR K

MAER, 2 w) DAL Jt A s i 4 45 Ll
55N, B DA SN Al AR R B 1 BT A U
VERZE B N, BB PR B MR
BN AR AR K . 23 7] %2 B s i e 2
MR, SR E B IR S i,
U R b N TS I AP A D By
Bz —, RN TTBUR XS 2 B B)HF LSRRt —
& NGIE LN T VAR

2] EBITDA X2 ] o 1 52 45 fr B E 7 v
A, ZE NI RO AN P AR R
B AE 158 o

SR, AR E B IAS RELEIE (1 X
g iFgi
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ARSI AR

M 1-1 2019 &£ 3 BIRA B BRI G EE

AT N RBUR BT 557

NS 4

100%

AR T A B B SR A PR 7]

M 1-2 2019 4 3 BIR N mLALR 4514 [E

HHER

flis 5B R =

B T AR 2

LB

EE el

ot 45 38
W 22 e -
% S R

I

P‘
e

T

o0

/

d—
/:[}I
ﬁ L?

&
5
i
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ARSI AR

B34 1-3

RASHEEAN—RTFLRAIF

A FR VEM B A FRR LA ZEVH
MIMEHN K. PRI, PEERAK, BE&IEETEN
WMTIR 2 B K
1.78 12.7¢ 100.00% solk, BFEEAEEHEEEE, FIHBRNIMIER FE
BARAF
RANEAE, HRAME BT R eI R
R TR R B GiJE ERIBEERIELE BT R . BT FRiT. 2%
5.00 127G 100.00%
BIABRA 1& T b & R AR 5%
TR, HEE. GBIV, K. WMET. HEEmL. ERER
wmMNEEEELE
A 0.52 127t 100.00% T, WM. HAERESE (U LELEEEIRDY SIS E ),
INE=1
FE G B G 1R R R s IR %S
i, M TSRS —FR; RS, 5. 5.
WEER). PURE LB SR E— R, EERGLE TR
—JRm; EREIE LR AE; WHEwRE RS
T, B TS, BHrEFk; R&%E;
EEs CEdikE Ui AR T WA WA,
3.00 127G 100.00%
BAEBRA A TRENUBR R DA RS, B 28 MR ST K
Az () (AR NMEE) ; BEHES. EN45
WIS TRE BT ERANE MR SIE. . RS H
SEA. B, M SHE N E AN TRTE; WHAMNRIE S L
ARBEA TR RN 5 AR BA e
M TR 2 J % IR, TR AR B A RS AR
0.05 127t 100.00%
THBEE R A A HilfE, FECH
M 3k A% R T
0.95 127t 55.00% X AT MY T
RH R A
HE MY A HE S s O s ARl L R AR B 8 R S R T
T T FEVEHIA) TR T T IECA F LR e AR LR B 8 R 45 2
0.10 12 94.70%

BB A R AT

AR ARV Bl ) TR it T

FA KRR SR
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b Z A I RIRS

Bt 2 EEMSHERITE SRR (§FHOE

HE 2016 4 2017 & 20184 [ 201943 A
W&y
WK B = (10) 108.02 90.52 74.99 49.29
B (12 TT) 1287.58 1459.19 1595.93 1655.00
P #E AL (12.7T) 605.59 779.80 851.31 872.94
F W55 (12.78) 55.31 104.77 120.34 125.77
K I 55 (12.00) 374.72 287.09 311.90 321.05
AFR % (10 T0) 430.03 391.87 432.25 446.82
BN (f20) 76.47 149.35 179.44 40.34
RS2 T) 11.97 13.05 13.97 451
EBITDA({Z.7¢) 14.33 16.72 17.83 -
ZE M &R (1L oT) -73.98 -14.77 -49.90 -29.14
B izt
B URUR 3% B () 9.78 10.18 10.89 -
71 B AR 0.17 0.30 0.34 -
ST R B (IR) 0.07 0.11 0.12 -
&N L (%) 132.87 92.02 93.89 76.44
BRI (%) 12.12 9.30 7.54 8.94
SRR (%) 1.11 1.10 1.03 -
VPRI R (%) 1.71 1.47 1.40 -
K I 5 BT AL LG (%) 38.22 2691 26.81 26.89
AFB %5 AL FL 2R (%) 41.52 33.45 33.68 33.86
BT A (%) 52.97 46.56 46.66 4725
BN L (%) 275.71 257.54 197.45 202.92
B L (%) 124.76 119.14 74.10 75.46
28 4GB U (%) -25.60 -4.40 -12.22 -
ARSI (D 1.95 0.86 0.62 0.39
4435 55 /EBITDA(fi%) 30.00 23.44 24.24 -
EBITDA F) 25 5(f%) 0.79 0.98 1.15 -

E: 12019 4% 1 FEMEHERZF i, 2WREH LA AE PR SRR EEIME S E; 3.2016 M 4438 %A 2017 8w

2, 2017 50 5435 KR 2018 SF A0k
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MifE 3 EEWSFIIERIEF (ARFRIB/ELED

WH | 2016 | 20174 | 20184 [ 201943 F
W% S
MARE (2 n) 6.98 0.63 9.01 0.54
LR RA(f2.TT) 222.72 258.58 288.24 300.44
F A A3 (12.7T) 173.23 174.64 156.56 156.56
Fa AL 55 (12.00) 19.30 24.50 4726 51.17
KW 5512 8) 28.10 58.18 82.81 91.45
AR5 (120) 47.40 82.68 130.07 142.62
ENI N (1ZTT) 0.13 0.12 0.11 0.01
i S B2 TT) 0.50 0.72 0.02 -0.01
EBITDA({Z.7T) 0.51 0.74 0.04 -
ZE I &R (I oT) -0.21 1.27 6.16 0.77
W% s
BB R B B (IK) - -- -- --
SV R DB (IR) - -- -- --
&N L (%) 104.07 106.00 104.10 105.47
ENV R 2 (%) 98.01 92.83 89.15 68.68
SR AN 5 2R (%) 0.23 0.28 0.01 0.00
VT PRI R (%) 0.29 0.41 0.01 -0.01
K I 5 BT AL LG (%) 13.96 24.99 34.59 36.87
AFR 5 25 T A FE 2R (%) 21.48 32.13 4538 47.67
BEr= A 5 (%) 2222 32.46 45.68 47.89
BN L (%) 308.63 392.45 282.28 286.37
B L (%) 308.63 392.45 282.28 286.37
28 s U (%) -1.00 4.94 12.60 -
WSS (D 0.36 0.03 0.19 0.01
4435 55 /EBITDA(fi%) 92.65 111.74 3003.66 -
EBITDA F 25 5(f%) 0.29 0.20 0.01 -

E: 12019 4 1 FEMEHERZF i, 2REH LA AE PR SRR EEIME S E; 3.2016 M 4438 KA 2017 w0
e, 2017 M 54035 KA 2018 “F A%
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b Z A I RIRS

Bt 4 EEZWSERBTELR

7 b 4

it 5 oa X

WK AR bR

BRI R AR

A AR

ENINER AR R

AR R AR

(D 2 F5dE: #EKER= CRE- 1D /E#%100%
(2) n EHHE: WKR=[KWV/AT n E) (/(n-1)) -1]x100%

ZE AR NR

B TR R B | BN P28 SO G A1 2 RESCRAR D
DR AR | B A A A7 DA
S B | BN PR B B
DL | BRI SeOt57 SRR &/ E A < 100%
BRGNS
SRR | QPRI SRARIR D 1 A #E RIS 655D <100%
FFHPAUEE R | R/ A AL < 100%
EDLAEE | CEMN-ENRA-ENEBL S BT 7B <100%
5195 SRR b
BRSBTS % 100%

A AR

S (KGR SHEGSHITE BN ) x100%

KI5 BEA R

KA/ (KRS E BN ) x100%

FHLRELZR | RV B B3 x100%
K BiRe J1taws
EBITDA F| 254 | EBITDA/AE 37
4-¥R £ 45/ EBITDA | %5 £ 45/ EBITDA
VIR CA T AL =L
WAL R | Jsh %= &R sh A 11x100%
WAELRE | QRSB & -AF50 A3 B G1Hx100%
ZERERAN TR | B EEH ISR EF BRI 76 E1Tx100%
A MFRS L | BLESR =/ 55

G FERT=10 T % 4438 Ty M S i 08 7/ A4 B+ L A R
AR S5 =R M AR5 5 PR A R 7 5+ — 4 P9 SR 0 IR 30 £ o+ A SR
KA =K MR R 7
AR =4 Bt S5+ 5 %
EBITD A= & 4+ 9 FH AL J2. 32 Hh -+ [ 58 55 7= 47 TH -+ 4
PR S H =B AR S S 8 AL RE S

M HATHTHENG, FrA & B =18 T84 5 T BB+ > BUB AR B 8k
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