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2020 FHE R R UK, EXRE—DH
G S FRBCRE I, HESI L G B R @
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fife 7 IR AN B RE IUE B R, Tk —
HEE T A AL 4 R A

A 2 2019 2k HRAEA AR K 69 B HR
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03 | LIRS oE | el PP I P, X1 U A0 PP ST 44 A
I f IR XEF A0 PPP U, e B AT Bl T LIt
DI04 | oy | 2019 SEHVMIREILEE | (ESRRERA MG DU S0, AR S B B A
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. B NIEE R T AT H A
KFOTAMBITE | o TR
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e TR L e, W K, § R E
0059 | by ay | DTG, I SRRSO, AT S,
I & B e o o B ST 5 A B W o AL, ST S T
S 57 e AL 5 2t TR BB Ly 200 77
X FE s U B0 e R R, 3 F v AR F R it
. | R RS T R, S GEM B R AL, WA
20911 | | bR TIBETET | i A W, T Tl R PTG H YK R
A 7 ng%%uﬁg LU 25% 4% 20%; SPHMERIIARK . BB . EL . M. SR,
R R TR E 72 B EHRALBITH WCas e, Wi
PRTE R, TSR R, F IR 5 A
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. . o | e R 2 R R B, BUBIEOL, BRSNS
20202 | AT | PASHACHERR | e, iR RIE, TR, SIER
e sl e ARG G, S AT SERIBLAR AL SE ARG 4 2
202043 | I | P REERE S S | BCA IR, NAM RSN, P 5G M4 B
A [ W R o VA
FRAR: AT
2. RIRZFIIE
(3) fTLLE

WBA WA A BT EBEAEANES
BAR, A —RAREN, RBRBHKE.
ZIWAEL W BUFRR T IRGER B . WIS W75
5 35 B WAk G5 BRI AL 5Ty
BURE R ) R B3t — 850 Bh, oKX
WA LB BRE L — N, RkIF/FaRE
EE. BRTED K ERBRBA LA
RIeAE1F X i

HAT, 3 E M HE Al 38 % A e,
WAL RAT A F BT KE, SR R R T
TR VG R AN 487 1) 8, R i A e A 1) 2
REZF LS RBHNREREE., £k, RE
¥ UL AL . PhFEI A N TR, REAE
B I B TRIVE S AL g - A
AmM. AUEH. BRAES M. e n 5N
AL IR BEA R . BT, RO SEE
BEINER 5G W25 . Fd rbr o0 25 20 ity 4% it
Wb, 2020 4EKG kSR P X B . B
RUAEAL . NS %, IRTE
B I /N X S0 55 7 THHEAT 3 KRS A% %
I A5 A oMb A A 3 T R 4 e g A )
e, v —E R B, PR ANRE.

[FIB, 7 1 5 UM 157 55 5 ot R 463 il M
BIRE SRR, WA U b 2 B A 35
I A M £55 45 5 i 7 SO A A5 55 40 1 4 45 3
P Al 5 H 7 BUR S 0B ik — 25 55
s 043 Hb DX 88 Ao Ml 3 T e B HH — o KUK
WA M AEbR @ H15E . 2020 404 “BTEHT
B SR G — 8, A ARbR
SEERERE N, “AEARFAR” RSN, ARAE
PRmh ot o b R R R IR A A
MR Bl KA 1 50T

NARKFREARBKMAT A EA BT
neE), 22V FLETFRFREFFARX, LF
Xk, KFEEHFRILE, KFEEAZF A&
FHEHEK, —BANERITLBNAFTT

(1) KFK

KFEXIUE TR, HARTT A R
WX, AT AR, BETAEE, R
W, ZRKIL=AMNAETEES, XAMRHAR
Ho X305 F AR, BAAT7277,
TEE12ME. N IITKIX . R (2017—
2019 E KRFEX ERAEF Mt KBS ITA
i), 2017—20194F, R IX L HLIX A 7= i
1873 1) 647484275« 699.931Z 75 11654.8812,
I, A AR, FIE B K 7.5%. 5.2%
F15.1%, HHEIEF TR =R Ea A
20184F f#711.9 © 39.1 : 49.0 % >~y 2019 4F 1]
13.6:34.8:51.6, FolLgE AW AL . 20194F,
N FIHLIX A2 P~ {93581 T

20194, KX [ & 5 = # vt [ b K
5.7%. 43R E, A B K67.3%:
B PR R K 3.8%; B = HE R K
10.2%., 20194, K=F X s BB Atk il 15 95 133.6
278, [FIELIEK46.8%; SZEL L% 254.712
76, A HEK6%.

20194, RF= DX DA b b3 hn e [F] bt
WK0.6%, ML E TV IM FA S EEFr
S, AL E 30T K2 H, 157k
P R LR ERIE K . 42X Tl FH L 48,4512 T
FUINF, [EJEE R F46.9%, SESIERTTE L. 5K
A A2 T S8 5 IR N 1005.9212. 7T, R EL
1 K:8.0%.

2017—2019 4, RFX—MALTE WA
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7.5%. A, BISUN 40.96 /27T, [AILLTRF%
8.9%, 7E—BIE YN F 5 LA 80.3%, —
M N R B A — A T S H
96.07 1470, WMELH 4% %)y 53.10%:

WRIERFEX G RE NS, 2N
Wi, 2020 4F —ZF B K X Hb X A2 7 S H A
146.4612.7C, [FIEL FF%5.9%; Hr: H—r=k
B INE N13.39147C, [FI LG 1:5.6%; 25 — 7=k
HNE 41,9012, AL FRE19.3%; 25 ==
V3G INME 991.1642 7T, [FLE3E0.9%, —Z=E
KA XS E 4 142 LTS240 B 1N 224.8442,
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20204F1—3H , RFEX —AHLTERA
13.111275¢, [FHFF#15.4%, HABUSBRA N
9.831470, Btk b NT75%.
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KEWE TR X2 LK FERENIKIE K
SERIB DRI R X, KFEHEA T VLI A 1 5 26
P s e B, 2 B 558 18 3R K 1) s
FLI0 H AL 9548 5 20 FoR s TR, E&x—
KOF, M LEEEGEER, BN B
WALEMECEW O KEWIE R Hs 250 i 5.
RV 120 W HE . FEHA 490 W H, BBH
AR 430 WL, wRE SIS 420 0 B, ]
2 L Hs . 22 L0 ELIA 7R R AT R 36 2% KT
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TRIE KM Y 2 N ZERE, BN _EigAuE
Rl ARAE A F PR HE I EEE, KRFEBETIF KX
2019 F A SE I T 9502.32 Ji, 4
46 50.13 JibRAf; KFEWEFHRX —KA
RN 12.80 1470; FER4As 142 Tk
391 470, MBI E TV IFZE 358 1470 58
FAN A HE R 11.2 4036 0, At e %
PR 8144 TC.

=. EERSF

NAZEARAXFREFFAR R OE

BRI, NEAETEEN T
FEN AR A BANE 7 @A 2] L B
Re K £ 4.

1. JRACKIL

AFHEFME A, KRFEXEFRAR
KFEXNRBUF BT HENIRTT, NamME—
2R A w) SEBRIERIN o

2. UM FEH

AT EBEATTRKEBETTIR X A
iz E MR A Wl 5% o KR B L X g
WA T19924F, KFEHE R~ O E,
A E XU REsiE (D & H. B
BT, KFEHZEM. LHMNEX, AFDEEZE
WL AR H .

B2 2020 4F 3 AK, AnHE LA EGS
3 16 4, CERSL. ARk, R4
sk ARERDk. ARG Sk RSk, R
THRE D 2500 JimE, 2019 4E5EMAEM &
5776.88 Jilili (H A EEAAH 29.17 1 TEUD. &
Tk A A A A I A it s P, A ] B R
FERE it BT H # R CIEARLE K. HATAF]
TR T LA 28 . S 5 M TR RN
T, B R s, Aol Pl
(N &N SE Ry =2 I
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B2 2020 7 3 HIK, ArmEmMPEHNN
10N, AFEHK LA, B 1A, BEE6
AN BHIh L AR & a s 1N

AT EFEKEREA, 1962 42, Akl
[, PHERFER =3P sofntvi. LHF IR
BZEK. KEM@ERAFEREK, KETG
MREIE. BlRK, ARESR. TRZER,
KFEBHEEOGFRIT AR LEHE; AFm
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s BUEA A SHE.

B 2020 4F 3 AR, ARHHAEIRG T
3782 N. &gkl oy, AR &KL, BN G
32.95%, KEZHANGLE 46.35%, Hi Ak
7 14.49%, = KA AR A7 6.21%; FAE RS
ZER %4y, 30 AR 30~50 %Al 50 & LA -
N3 )1 66.76%. 29.98%F1 3.26%.
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4. I I IF
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KA N RBUF AR T 854 H 5% 4.31 {278, K
FXNRBUFLME (BO ke BO 77 5t
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20144F, RIERFHETEER CTREIL
TR W 2 I 4R A A PR A W) 8 e A 2 A
PIHEED, A Sl A8 n20.0012 76, HE
FANRFETANRBUFLAE (BO i (BO
TP Bt . ARUUE T, SR R AR
AR TR ARAST L B R AT G e i e A, A%
U G, o m R AR 2250.0012. 76 .

(2) FFEN

20184FE12, MR (VLI KFHBEITIT R
DX B2 01 22 R T CHFIL 5 K i s 45 I 4k
HR A E) (LIR K FEHE T R X & 8
ZE AR T A B RIIR 2 N A | it
8, RFEBAFIFRERE (LUFFERK “K
FHERR) BB XNILTA G R B AL
7], WKHMEN13.50/2 70, th N “HEAN,

(3) BARXIIK

20194F4H, R ST REERFLTI R
FI I R R PR A B AR5 K 3 i
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2°5), KFEXERZHILHKFIREITRER
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1. AL
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XN REUT, HRFEXEFEREREXAR
B JBEAT H 3 N T .

ANERERS, B 10 BEHAR, 9 4E
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SRTE N A BT RIFIBR BT %, g A
A NEEENUM I BEE; B BT
NS s NV E/NCITE = NATIE

An g, 5 N, HPIRTR
HEADLT =2 — BIREHAFRIRE
wA A HRMHEBRFEXEERRIR.
HWEMN 1N, HRFEXEEEMNEHES R
AhfRE. WHEREmEN=F, AnER &
FEHN AR S

NE PR AHIY, HEF ST,
AT EE DT EEH, R
EH N PE BN RNEFE AN BaB

EHENIL FERREHERS N

2. FHEKF

AFARMHN B EBIIAZE . WEES. #Hitb
T WESEER. BT EEAE 9 MIRREER ). 4
Bl SS R FRAE DL, a1 N R I R
TR 5 2 F) A8 ) 3 B

PR E DT, ARHE T (%A
HIHIEE Y, XTARIMBE IR, BeEE, 5
Sl A& e SR I T MT T IE, IR
TERER, G—EHMABEEH . KB
DA R 3 B Ak 1) SR

PR EE T, ) 4 B S IR A i)
FEER, g 1 VEGH 4 BT BRI B, AHEXY
WA TR AR BT I IR U] P BT . Btk
AR BT H AN Al (PR 2 i ) B 4 o

HLREBTTI, ARfE T (GERE BT
), BUE T EAR B R R AR, B
A ORIE R TP AH OGER T T A, 2 mRHE AR
SEAT A REEE, PHIRERIAE 1000 J3 LA BT
NERAELR, 78 1000 570 0A R R — AR LR,
FE o3 A RE T H RAE LR — R HE ORI B AR
o

CREHTTM, AnHE T (=i
FERIFEY, BEWRLAF R EmRRE,
TTAHZ P RANTE T A R N EAT 8 B ) %
A FEE AR, IR T e s R

ZAETUENIRDT, BN T 224 ST
%K SUEIB T

XrarEl E B, ~RE 7GR
RFBBERERGRA R T 27 LT R #
AR EED, AN AT AR RIREF ., MEH
W 55 i S AR T T 2w i B2 45 K BRI
SNHEAT B IR ST AT RS B, IR
EAFNE S RM, Al Ra . visE . %
FURRE S BB EE T T e A B AR
A EESRE RS, iR T R4 e EIs
TR

. ZESH

1. g

NE B CRBNE, ARRB” AR
R, RIEB TR, KAXEB BT WA
L4, REAETFRREARSTEE LA
HRTERESF. BWNAIHBRABDEE,
AR B IRZRINE, SREFAFRL
AROFHA ML FAHGRERD. HFR, N
DA ME BT K, LA ERFDEE S,

2017—2019 4, A rIENMUIAABIEK,
Iy 51M 72.82 1276 80.38 1Z70A1 110.99 127G«
Hodr, B =R SBNAWEK, 250N
57.29 {¢.7G. 63.64 1¢.70F1 90.86 14,70, 2019 4F
N E SR BN 90.86 147G, [FlELBE K
42.77%, FERFHR Rl B
ISR SR Tk, MERFE
WAL AT e, H IRt e 115 2
AT, AT SR K, £=
FE4r 98 11.98 12,76 13.05 127641 13.70 /27T .
=4, AR TR T, o
N 1.64 1270 1.40 170N 1.58 1270, F¥E
RS DX AR T it B0 45 % LB AR T
2019 FHARM AU 4.64 146, FEA
FEAOWYN (2.80 1270 FHE. MRMEE.
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EHHR M, 2017—2019 4, AFMESG T
MV I 25 B R 22/ g 5l , 2019 404 9.16%
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R G\ 55 B RE 15055 , 2019 4R [F] LG R %
0.15 MEH /M E A 1.66%. LIEE IR
IKPAT T [, 2019 454 5.15%, [ EL R % 1.45
ANAES R, FERIEMEMIE BT AR
S L 55 BRI RS ROR, EE R
W ks i 3 UL B s e b CGERIBEE . 7

. B ERE. B4, AFSGEE
FIZ /@R, 4399 3.50%  4.60%7F1 3.40%.

2020 4F 1—3 H, ~FSEEVENLI 24.30
{¢.75, MH2T 2019 AR 21.90%. ZHEH
W BRI K R, AR LE BRI B
% 4.58%.

%3 NE g AMRABA)EEL (B2 Fa. %)
2017 4 2018 4 2019 4¢ 2020 £ 1—3 F

A 5 HEb | BRE | &W g | BRE £ HE | BHE | S8 G | BRI
e S 119832.85 1646  9.88 130506.43 16.24 10.16] 136954.34 1234  9.16 31783.83 13.08 1594
i M= I R 97217 013 1578 504567 0.63  49.40 214840, 020 12.98 105.91) 0.04 2870
TR 16357.74 225 1038  14019.700 174 660  15816.67] 143 515  4037.68| 166  8.30
Holg | 572921.000 7867 075 636376.06 79.17 181 908563.33 81.86  1.66 198899.32| 8184 145
oAl 25 18152.61| 249 4134  17878.01 222 4998  46400.92] 418 1957 821679 3.38 34.17
A 728236.37| 100.000  3.50| 803825.87| 100.00]  4.60| 1109892.66 100.000  3.40 243044.35 100.00  4.58

Er Ee b SFPENGRERLARODZE, ML A E . AP AFT SR FIR SN

oA RoR: a3 R4

2. LHZEHH 6.82%; EFAEM TR ITEM29.175TEVY, [FILL
(1) ok HK:6.00%. 20204F1—3H, A ZEREDE

NEA B LFHBEIRILTTASG
KFEBBOARFTAENE, L5, NEH
Dl 4 AR EREEK, BEERNEIEEEE
AR, NS B 0 EERAK; WP AR
HAHAE, WOHETZREER.

B 20203 H K, 2~ wl i Dya A HuL F|
161, ALdE — AR 3L 24N0.5 5 i 2 Bl B VA 6
I SK N2 T 2R 2 TR IAN . 245 )5 I HR
Bz 1/1M5000042 s K AFASL1/M0.5 77 i
KAWL 8RSk 24N5 75 g A A . 3
AN50000H 2% B BE AL« 1 TAERSALL . AR
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AL, BAE20204E3 A K, A SR — I
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Sk R EERS Sk . 20194F, ARSI
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et & Ep

b TE ALk P 58 1, A FIHE LAk Ee
¥R ETF, e EORIER K, 20194E 4
w58 i e ) ik 8 5776.88 3 Wil ,  [F] B 1 K

m & 1427.68 75 W, AH 24 T 2019 4F 4 1
24.71%; W) SEREERER A ET.20 /I TEU,
AH 24 F-20194F 44 11)24.68%.

R4 nE) G B L

# 2017 48 | 2018 4F | 2019 & 2020 f'; =3
b < =N

;’@)w" EIROT | 507800 | 5408.00 | 5776.88 1427.68
He: N 2371.66 | 2445.46 | 2915.70 738.17
hhER 2706.34 | 2962.54 | 2861.18 689.51

LR E

25. 2752 29.17 7.2

(i TEU) 5.86 5 9 0
H: W 15.02 15.94 16.68 433
HhER 10.84 11.58 12.49 2.87

FAR IR 2] R4

T PR EN 9 RO, A FER DI

I AT B B FOUKE, S5E TG AL H

L 2 AR S A 1O 1) AN A% o I AEOR A T

FE R E S R D AT R, AR

o RIS W VWit IR 22 9 S EIE 2%
REENE . MEAE RS,

NE| B TT IR AN SO, Horh60%
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Fe A W B T R F WA T R X 1)
k. WERYIFRE, AFILEEIP R EZE L
TEONE, FEAR: iEME. R, &
B A REAEERSE. Ho, @kl i
RANG B A BB TR, 2019t &
5 H 2 ) R21.26% . 11.93%41120.67% . 2019
E, AFBURTRERE SRR BT . 2020
F1--3H, FEMEL. BORMEEN A AT
By N322.48 J5 i, 155.01 /3 i F1313.64 15
I,

k5 NGB R AL SL (B45: Feb)

2k 20174 | 20184F | 20194 | 2020413 H
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e 247.75 324.42 336.95 80.74
Wk 16842 | 21728 | 13233 24.86
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At 5051.00 | 5408.00 | 5776.88 1427.68

E KM EEBIEAM . KA. BRI
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Bk kY

AFERFER . AL 0 5% 7 i
Yy, —WMEg R B T B IT
WA EIME B TROR . AR,

CIM IR NE 2 (N4 e P E e
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B ) e, B e HEAE SR HIBR 1), A A LA ]
TR aE H o2 . A 7 Sl 55Uk
PARER : — MR 45 T 15~30 K 1) % 2 HEAT
M, B 30K J5 4 4 7K0.20~0.30 7T/ MWL Y .

BAE 20203 H IR, AFHA &AL
FRZJ1500H « B FEL.2 /5K (HAilg ot in g X
MEARZ10.8T7F 1K), Gtk 141130750,
TEACBRRE JJAESE AR 10T bRIEAR . LA 7200075
s AIGPEIX CRECHRE XD At 2549100
Jisi ik

NSEIA BRI 7S o R, It I
B, WA, AR A A R 1R

WHERCT AR Sy, SREL “ARPERD LA 1%
i FPHERC” B o, — RS Sk e BN
G, ISR EERAOR . WA HURTE
& Ak EE N A EEX

BE YR

N E) B SRl 55 32 E 5 Sk R
AV SSAHRCE, e R HEEE H AR K b
ERAYIRRS . AFI BN B2 A 500,
F RIS 5004, 2~ 7 2970%i18 % Kl
S A S TR, RIARLI30%I8 5 i
A SIS f TR
AR, AFINR T RS DR L %
» B TR L RE . HE,
AF O TR P BRI Bai
TR I IRIE R RS, AR T 1%
guitoKRE Iz SUEPETRE, [RI iR iR
FIVEH, BUik. BN TE 2 F 20—k
AEREMIRTS -

(2) TAEEK

NEAIRZRLFZEEIRALTTA
Sl TALREANE], HHFR, N8 TAARZRLS
BNAARE N, ERRERKRETE S — R

AT TREBRNFZEE R NEE T
A RFET R TR B R AR (UR R
CTREERAF™), TFEFTHOERTREU
Lot G55, [RI AR EUR S ST
bk ERFTH TR B T H . TREEBA
A A TR SR 2 D S5 H0E TR
SR AR TR = B

MR 2 7] 5 K F XN RBUFZIT R
ARSI O E, FLEFR BT #5000 /7 75 A
L 2 AR R 26 P T H 28 2 mARAT T H
BB FARIRTT. TR R A w Ol H 1%
I BbR T NS, TH 0 B R
LT R X Lo NBERE X Ak A . TEEk,
TR A m] RS T IT R IX KR 1T B
TSI AR ST, BRI B, BBt
By PR TTECE R XA R
BX GRS EER. BOtIEEH .

-
>
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TR L BURAE L E 2T
EBIH BARML SRR TRER AT K
FXBUF EERIAREIH , RIEBUF A
MBS JFREITH rIATHEC AR, AT
TR AL it 1o KFIELTFIT R XU B>
Fatt— e LI I H R sl Bt &, il Tl Ae
TR W I H A 22 B TR D A B
TREHESE b AR K X B % Pl e e
[ K 2 P 8 B I R DX L 70 Ja) B 3 A T H
BERERK, KFHELTEIT R XD 73 RAR P 51 H
BEFE 2 LI IR 25 A R BT e NN TS
M, AFFEH BN TR, fAFEH

5 56 B T RE B I L e LA & [ e o, RRAS
B SR R A A 2 o« ZRFET7 M1 X A Al
(1), X A B S # R AR E T4
[Fl. 20194, AR LTRSS LI L.58
{256, [FHEEK12.82%.

B ZE 202093 H K, Aw AR TAEDH
BRI A B A BR A 7 fif 6
T H 237i M3BERE T A2 . KFEI KR = i ik
YIS Bt B0 v e& SR R it T i H
A%, #F20204E3H K, AFIIEEN TR
WUH 30194, ¥ K et & 46461470, C%
%:3.8812.7C

(6 NEAIBAZNIALEEABENL (22 FA4)

AZE 20204E 3 e
iia=2 I H &K ey BB R B R Witse T HH
VLHA I A B i BR A & i HEI [ . _
1 H 23 77 M35 T 12 LA EEICA N EEE R A 17555.24 8234.76 2020.12
H 4b2H 3000 MEAE A i kLI T4z 7= 2% 101 N - =
2 | b 2 ] VLR e A IR A R 1396.83 624.38 2020.12
REERZL MR H %t | LR REREMR R Wi
| i RN R T B HIR AT 25825.00 1812364 | 2020.12
YL AR AR PR A = H 4b 2 3000 L e -
4 AT T 74 2 B LA ALK AR A PR A 3550.76 970.82 2020.12
5 KFEERM I TR E R KEWEE O FRFTEAF 5744.88 5378.46 2020.12
6 TR A 2 R R I ﬁﬁﬁiqu*%ﬂ%‘EE Gl 3495.48 3024.15 2020.10
7 — sk BRI R BN TR DRI OV IR ST A R 1100.00 980.00 2020.10
8 | KR ks kR T E — ﬂw‘j{ﬂ%\’\éﬁ\ﬁf%ﬁ%@ﬁ 22536.00 1245.00 2021.12
M4k T 2019 4E bR AR I H MAL TR K TR T KB BRA
% | (745D HMBEMAR 2 bR TR BN 91786 24000 | 2020.09
Bt -- 82122.05 38821.21
TR R 8] A
(3) RHks E K

WHER, NEAHHLFAER, b BA
SRMAE, LTFHEPETEES, H2EAT
EHMHR—RER: RHLFUAREEK, &
FlAe 855,

AR, 24\ M RS B & 3
PH, DL+ S, AR
GyaE ST AF T 5 A E M R
EEDy: R IR R ERE R
W A= e, ISR A% SO A2 S 1 4T
HR 55 s AN PR B A 22 A B il 55 1D 9 M
fo RN EAZAE TAT ORI i, A

A TR B G E T 0y R T I%
A [ SE AT T AN KB I 209 1 Ak, HA 1R
FAE RIS GG AL IR 4G . A R T
&5 N A TRIZET S I 10%-30% 1 &
&, XTI G R ST I5%I BEAK, RaK
LN H N 4ETE

AT EEZRR Gy MO R K
GHS A KM KSR M, 20194, AH]
B RAT = 5 ) B M B AR I A ]k
B, B A 1193.13%.
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(7 N RS ER (25 FA)

ﬁf;’% 20174 | 20184 | 20104 | 2020 f'; =3

H%k4W | 30945.89 | 37401.70 | 133026.57 73947.28

Fiyh | 154849.86 | 125631.60 | 237596.79 49595.66

At | 1725518 | 16710.06 | 20809.40

B | 2327840 2381.69

gi4l 407351 3715.72

Bie | 303849.61 | 379660.44 | 475477.97 69730.49

EE;;:F 35769.83 | 35301.27 | 32176.36 4378.26

il 2031.54

Fofth 867.18 | 3557358 9476.24 1247.63
&1t 572921.00 | 636376.06 | 908563.33 198899.32

TR A8 324

MEZEMHGEKE, NallERFEEMN
2R P, WL SR AR, R
FUEEDR B TLOR ERE ) KA
& A TR S EEONHE O KRG, FEEMN
EE., BRI HRY, TR EER
REFEWEE T XA T A58 IR e AR A BR A 7 5
NFEIARKRE EENRI . SEMRED, B B
TLT5R SR FEUEZR B X P AR 72l ] X Al 5
PEIA R R ED. FEIE AR
Pk, 3 B KIS U XA R EE ANk
EHAF . BTG, ARG & SRR
JUF RG24 7 A TH a8 HLIEATE 3
80%°LA I,

20194 w] SEILER e \90.8614 76, [ EL
WK42.77%; 20204E1—3H, A=A S
ZUEN19.89127C, (5H20194F 4= 4F 1121.89% .
20204F1—3H, AHA 55 BRI H1.45%,
B ARE TS -

(4) B LA A

BAT, NEAARERATBMERER
B, BEEES; EREZRB LB
Ry Frh, HREXF I, 28 ¥K50>F
Kb AR

A AT R 58 E F AR FEE R K
FEHBIREW AR AR (BURNER “SE
) AVEAHRFE BN AR AR CBLUFFER

CORMEENLT) 3T, IR AN A E A
Touwl, HIA B RER R A
A G5 b= I A Sy AR s R R R K
I, I E e A T e D I R R
TIPS B A T K . TR, A F] b
FEFF RSN T B 2L AR, 20194F,
A s H PR R W T F57.42% %2 2148.40 /5
JG, BFIFE F#36.420N H 7 1 412.98%, FE
JE R T3 75 RAS 2 U5 H = A N . A
A20204F3 H IS, A FIAE b L I E AL
R W, R e — WIS IE, W
H 4 & g .

I E MV AR B L DR, GhEA
N &L E AR AR, BT
WSS RN EE, BTSRRI
W EEA R Y. BiRESKE (GA%E
TR WL /NESE R F AR B F A
WA, WREMESL . B . A A B e
A X E .

FAMNLHFHFIEIR IO A R AR A
TR R ERARATRD NAFEERTAA,
B F20104F, EEAE TR T B,
b L e o TS 25 Ve S =y VA ok 19
Uit A s TR SR R I H i AR 1

%8 AR ZE20204F3 A &8 A2 B3 E R B FRL

i H HH | MRRAERCET | #HE

x| TREH | e P s
gﬁ R 17 (ke 9.72 | 59.24%
gﬁ MR | RME 4.94 | 96.54%
gﬁ %ﬁgﬁ: (X6 991 [ 81.86%
gﬁ gg’?ﬁﬁ% (04 1.88 | 2253%
gﬁf ANAE | W 10.12 | 71.89%
gﬁ R | REE 370 [ 23.17%

AR 8] Repk

B2 2020 4F 3 HK, A wLERER 5
TH N R I, i a8 % 2.55 1276,
CHE 0.31 {470, ARRMTFHRDE 2.24 07T,
H A5 5 el — 31 2 58 BT )
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T H AT . Wi aE, SERRITH BRI L,

JE FAR K FE WA 5 X I &I KA =] 5 s

P RIS

%9 ME202043H kG EEENTREERL (%
1. BTRHFRK. FTA)

W H |25 E 2020 4E 3 A| F3ki+-R1
TEEH | Tp e | BB | pmwn | wa
SRIAE I A (Rt 11.46|25459.00| 3107.13| 22351.87

FA R IR A8 RAR

(5) A H

B 202043 IS, AR H A H
KEWMAAT= S E T H « 3Dk
HEI7 I H AR TR, Wit a8 11.4012 78,

B A 20204E3 IR L2 85 7.0014 70, M5
4401070, SEE, AEIERITE BT
Ky RRVHEE—EMBEE L.

PNE PR E IR R EN - /b RIS K VAR B
3T R 5 XK 32 Xl K0 5 g K A
TCAL, SRR 62921721 35X PE N
G, JbMlhatha oE, rEAH YR
T8, RMCABEZEN . %37 X 0B i e O
405, BB RKF RIS OE R ITTA AR
BEH GEB) kA3 E, AL,
TERINAF HBE R S, THERE FEE
T I8 e D N P AR USOON SIE IR % 4118
RKM AR 2 T L S5 R A AE AN 2

A 10 #ZE 2020 F 3 A KNS EERBZFHL (45 12T)

TH 2% B T S R
I}%?E‘%MW s 5.21 1.81 3.40 2.95 2.26
B A HE A H 3.69 111 2.58 1.65 2.04
TREITRE 2.50 2.50 2.40 0.1

it 11.40 5.42 5.98 7.00 4.40

TR RR: E) R4

3. RERAK

2020 4F, 7w A ge DX S AR
T X — %0, REBOYRS R
i~ mEARARN S FRETRIT K =K, TR
—HEER KRR, NHFMAK=A—%
R B R s FARARRINE & 3 &R S
MOk, SCRERERE A s 3 P ks g
TOERE . RS AR R, WIKIEE
PR

-
YA

=

155 54

1. MEaa

ANFHRAE T 2017—20194E & FF R %, |
WAL MRS BT R E A0 X Bk
WS R AT T, R T hRETC IR
B E 4. AW 20204E — 2= FE I 55 %
AL T,

B R ERIEHITT 1, # % 20204F3 H K,
AERE PG FHIEHE T AR 745K, 2019
B, AFEDIREI R ERHAT TR —E S
I, HRTER2K T AR, ALETAFLD
ik, AMAANRAFEEIHEHE, akE, &
I3 B AR 0T 2 W] 2% Bt vl Lu v — s i
M o

B E20194E K, A A B i 41386.7014
JG, A FE R E1H120.5142 00 CHarb/ b Bl
AR 5.381270) » 20194F, 7w sLalE ik
A110.99127C, i & i2.527G

% 2020 4 3 H K, 2> W 9577 L4 396.52
f¢.75, FrAEN GG 121.01 2ot (b
BB AR 2 5.39 1470) - 2020 4 1—3 A,
N ESEIVENIRON 24.30 12,75, FiiE M %5 0.52
.75
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2. RFRE

BHER, NAXFARRREK, T
FREERA, BRTFRABEE &LE,
B EZAS N T L ERAL; N8 LR
KEABRK, T RS,

2017—20194F, 7wl B ISR E K,

EE A K 15.88%, 2T AERHAN
BRI, 20194E K, A F W B
386.701Z.70, 20184 k4 K:18.55%; FHH i
B 1551.87%, AEMBITE 7 (548.13%, A
G S R A DA T R I N

A 11 »E ZERFFMAERL (B15: 124 %)

2017 48 2018 £¢ 2019 & 20204E 3 H

e && ik &/ e &/ ik &5 bk
W= 164.14 56.99 186.38 57.14 200.60 51.87 210.61 53.11
ik 13.52 4.69 25.50 7.82 33.65 8.70 41.46 10.46
RS ER 23.05 8.00 19.76 6.06 20.25 5.24 2167 5.47
TSR 8.00 278 9.29 2.85 8.43 2.18 8.86 223
HoAth iR 92.28 32.04 100.30 30.75 102.04 26.39 102.97 25.97
1715 26.05 9.05 29.47 9.03 32.46 8.39 3254 8.21
[ kol 123.85 43.01 139.80 42.86 186.11 48.13 185.91 46.89
[ 7€ 557 58.08 20.17 51.54 15.80 52.96 13.70 52.39 13.21
T HE ™ 55.04 19.11 61.18 18.76 100.42 25.97 100.20 25.27
gt 288.00 100.00 326.19 100.00 386.70 100.00 396.52 100.00
TR A8 R A SRk

RBHT* A FIRTHRINKIE A, X HoAd SR ITA w AR

2017—2019 4, Aw|HshEE = AWK,
EHE AWK 10.55%. 2019 FE, ARG
%Er* 200.60 1270, % 2018 AEJERIEK: 7.63%,
FERABRTRESMFRIIGK.

2017—2019 4, aw|tE el K,
EHIE AWK 57.77%. 2019 4FE, TRMES
33.65 1470, % 2018 - JiKIE K 31.95%, FE R
DOKRRTE IR RS, H A ARATAEK &7 27.55%,
HoMh 8% T %4 5 72.45%, Hof 5% 1 % 4 NARAT
LI ERARE A0 R R 1) IR, AN
TR 4, BRI .

2017—2019 4, 2w NS F e s s A B
TFE, FEHE SN 6.28%. 2019 K, MUK
3Kk 20.25 127G, i 2018 4R K 2.48%. A
) WSO 3 32 B9 RS ER kR R
MEHEERE, #H KRB S E TN
12.63 .70, o I WSO 5% K T 4% A0 1Y) B 451 R
61.10%, BT R . X RSCBUR BT F1 55 B
T PRI 5 SO R K T A 00T 48.65% ),

PEIK e 2 A THR IR K HE % 0.43 1278,

A 12 2019 SR A 8) B KRR BAT 2L L
(¥45: 27T, %)

R AL RE | Ktk

LA RFBEV R E R G2 9.01 | 43.60
VL5 Eh s AR A PR A 7] 120 | 5.80
L AR 5 S AT BRA ] 1.00 | 484
HALNBREE R R SHEAR F 094 | 453
L TG 9 3 g A PR A )TV R L 4 ) 048 | 233
At 12.63 | 61.10

A RR: 8 24

2017—2019 4, 2w FAth S WSCGR A BT 1
K, FEHEEHK 5.15%. 2019 FJE, HAbM
WK 102.04 1270, % 2018 FRIEK 1.74%,
F R 5 XN E A Ak 2 18] 43k K
FrE. WEEFRBERGE, o al HAhRSGR AT F.4
TR AT AT E 83.00%, S, FEA,
5 K FEW LTI K X W8 5 1 KR
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(61.34 127C, /5 59.97%). i KFEX K+
WX R B WA IR A R AR (12.76
{276, 5 12.48%) %5, N NYSCEBURF BT e S Bk
TR, AFIART SR AE %, KRR LLA
PIIABRIUCER, A FITHRIR K% 0.61 147
2017 7 8 H , IRIVLIF K FHATHIT K X & 2
2 (RTAZICTL IR F s AL A TR
N FAE SRR ER S T I DL S, VLI RE
WG R X ZE 22 vHRIA 6 47 2 4 i
B DA = v N B 4205 40 ik, 2017—2022
RIS HIESE 20.00 1278 15.00 127G+
15.00 17t 10.00 1276+ 10.00 fZJCAT 10.00
{¢.75. 2019 4, LHFIXEZRZRLST 8.22 /47t
PR T HA NS . BARE, A F AR L
AR, X AR AR 5 A .

& 13 2019 k8] HAb B ER A FR AT 2 % L
($45: 27T %)

KR AL K | Ab

REFEWETIT KX MEL IR 61.34 | 59.97
RN F XX T R @A R A A 12.76 | 12.48
VL5 R A = P 0 A R Sk AR 7 PR A ) 5.06 | 4.94
VL5 R AN 7 PR 7] 326 | 3.8
ERIRAR = G ] s B2 5 A B A 7] 249 | 243
a2 84.90 | 83.00

FA R IR A8 RARE

2017—2019 -, w7 S AW
K, FEHEAHK 11.63%. 2019 FEJEK, AH
1718 32.46 1275, % 2018 fEJEH K 10.12%,
FEJR T EF RS, K, EERE S
10.62 1270 (FERZFEAFIIRE . RIFER
) L R 3.32 1400 ChHESE L=
NFHHEEEAT)  JFRA 11.79 1270 (i
FEIT R B RAS AN L A A ) AN TR it T
5.80 1276, fEHeH 2R B~ 10.00 1276, At
Hiu A AL

RS~

2017—2019 4F, A HERB) T U Y
K, FEHEEK 2258%. 2019 FE, A
s o= 186.11 147G, # 2018 RIS

33.12%, FERTCIE T =R KA.

2017—2019 4, 2\ =] [ 5 9% 7= 3 ) of i
TB&E, EBEE T 451%. 2019 FK, [EE
Pr” 52.96 1470, % 2018 FEERM K 2.75%, *
SRR R ML A RIS i 45 5
Hb, A 29.15 {2 e g e T .

2017—20194F, ARLIEH = PusiigL,
P E A K35.07%. 20194F)K, AR L%
72100.42127C, $20184F K K:64.13%, %
kB VR RSB 44T A AR, PPl
W 1E40.0544.7G, 2 7 TCIE 98 7= 2 2 o T b A
KL (98.181Z70 H97.77%) HRk, T3l AL
MR A . AR, R R A R Tl A
H A, A AR T HCA K i (527,21
2.7t

20194F )i, o\ BT 5 b~ 18.3144. 7T,
Bi20184F eI K:21.84%, EE T AR N —
Wb TV 55 BERPAS A I 8, AR A T fE K
HEAH

20203 IS, AW 57 K 4i396.5214. 7T,
20194 I K:2.54%, FE R H KR T EEN
WK, BRI, BT 553.11%, AR
B 5 46.89%, R BB 20194 I AR A
Ko

20203 H i, w32 R % r=113.0914. 7T,
FHE 07 95 4:28.9714 70 47 $710.0014. G [#]
JE T 28.6 1470 $L BT B ™ 18.3144 7T M
TIEFE=27.2140 70, 2R /928.52%, 2[R
BRI

3. FTHHARZR TR

LHFER, NI ECEAERY R, A
S FAERBRBER, AP RRFERAFTE
ARRERFH; NA{EFARITEHERK, ARG
% fdmE; A3 2020 FE MK EFAEK, F
EEKXGEFRELETD .

B A5

2017—2019 4, A | i HE R G B A
B, FIE K 23.04%. 2019 FIK,
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NI B ES A1 120,51 1278, #2018 4E
JRIK 28.49%, EEREARAAFMK, H
HHSRISCR A 41.49%. BANF Y 41.71%.
FABALZE TR Y 3.32%.

2017—20194F, AwTEANFAPEE K,
FEBE A K 75.54%. 20194 KA &) BA AR
50.2614.7G, #20184F KM M20.5312 70, F 2
& T R BN A 7 A T .

20194FJi%, ] HAm AL 7 T..24.00147C,
NEATHI ARSI ZEYE . 20194F ), A Rl HTHE
HAh 23 AW AR L. T7A2TT, NP = VA BB M 2

2020 F 3 HIJE, AwPrAHEN A
121.01 1276, %% 2019 FEJRIGK: 0.42%, 4R
2019 FJRAZNA K

R

2017—2019 4, A F] Ffit S BA Brg,
EWEEHK 13.02%. 2019 FJE, A ik
LUA 266.20 1270, % 2018 fEJRHE K 14.54%,
FER B HoAh AT R A N A R K .
WL B £ 69.98%, FEVAN 7 £ (5 30.02%,
AT LIRS N E

2017—2019 4, ARz A PugIgK,
FEWE MK 20.15%. 2019 K, AR
fif5t 186.30 1476, % 2018 “EJEH K 7.13%,
F2 B R H A SAT RGP, R DL A A

(15 28.63%). MATEEME (5 13.75%). Wifsf

MR (5 7.08%). HARRATEK (4 16.49%)
A— N 2R AR BN 76l 19.99%) 8+ .

2017—2019 4F, 7w EECE T,
FERE AR 4.92%. 2019 fEJEE, A A A I
#X 53.33 147C, % 2018 FRIE K 6.84%, FE
AFERIEMER (5 23.80%). FEAPMER (5
47.57%) FBTHRMERK (5 16.99%).

2017—2019 4, Aw| R R /MEE K,
EBEAK 2.48%., 2019 FFJE, A F NATE
¥ 25.62 1270, #2018 HJEALA K, FEA4,
FRERAT A SLICZE (17.05 1270) A HIAE (8.27
10.76) .

2017—2019 4F, A\ AT RIS A B

TBE, ERIE AT 5.42%. 2019 ), MNAT
MK 13.19 1270, FEENRAT TR TR
A, Hrh, VHEDIN R & 41.93%, 1~2 411
5 14.48%, 2~3 “EM15 3.03%, 3 FLL Mg
40.56%.

2017—2019 4, A" — N 2 AR S)
s K, TR EGHK 49.44%. 2019
IR, AE—FE AR AER 3 1165 37.24 12
JG, % 2018 4EJE FB& 25.32%, HLHE—4ENE]
WKL K 4.04 1270 — 4 N I A5
J 17.97 AL T0HF— 4 N 20 0 K 0 R AT 3K
15.22 2.7t

2017—2019 4, 2w HAhyish 1 s
HRHEK, FEHEEIK 6.30%, 2019 FIE,
A F HAb R B 7 11.30 1278, BE “RFEHE
#1557 0.30 1470, Pl EFRMEFEME K 1.00
{276, “19 KFiFHE CPO01” 54271 “19 K
FHEHE CP002” 5127T)

2017—2019 4, AwldEdish i A ik
&), FEWEHHK 0.35%. 2019 K, AFE
WA 79.90 140, R 2018 4FJEHE K
36.57%, =% R KA ORI RAT R IG K B
2, B A ORI A A -

2017—20194F, v KSR A B
TFE, FEHE A T44.63%. 20194E)K, KiY
H319.6512. 70, Hi20184F iK1 K48.24%, T2
BFELRIEME R SIS R K

2017—20194, A #| A ZR P T,
20194F )i, NAHMEZR17.9127C, #20184E K R
F%14.28%, G5 “17KF0L”. “18KF
MTNO01”, “19°KFHFHMTNOOL” Fl “19°K
FHFHEPPNOOL

A 14 BERSEEL AN FLMEAEL (245 12

www.lhratings.com

L)
R AR R FH#A RAHH
19 K= PPNO0OL 5.00 | 2020.03.28
20 K= 01 5.00 | 2022.04.29
20 K SCPO0L 500 | 2021.01.19
19 K CP002 500 | 2020.08.28
19 KF¥EH MTNOOL 5.00 | 2022.03.27
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fRIFFIR R FHA AT H

18 K+ MTNOOL 5.00 | 2021.02.07

17 K= MTN002 5.00 | 2020.11.17

17 K= 01 3.00 | 2022.05.11

16 K=EiE# MTNOOL 400 | 2021.11.12
& 42.00

FH kIR WIND FEif

2017—2019 4, o~ EHHA AT 3k PRk 1
K, FEHEAEMK 72.61%. 2019 FE, AF
KIAR AT R 40.38 {270, % 2018 K
68.41%, L F A\ F) Gk v A BT A S
EHTE, CAeMIARER RS EE.

202043 H IS, A w4t S 4ii275.5144. 7T,
520194 K1 K:3.50%. MIIRAE, Fahifi
i 1669.74%, RSN 75 o5 16 30.26%. Hi,
—EN BRI R 3D 4 i51.7114 78, %2019
R :38.88%.

MWH B %5 FE, 2017—20194F, A F 4
AWK . 20194F J, A | 4255451 45205.42
{278, 20184 KM K5.11%; b, i
25127.4912.56 (1562.06%), KWfii%577.9312
JG (£737.94%). 20204E3H &, A F 4%
N224.2212. 70, $i20194F K £:9.15%, Horh4H
W 55142.9542. 78 ( (563.75%), K17 4581.27
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%15 NEFEEEL (B4 2T, %)

A A 57 45 BE A4k B 2R 43 il 0 68.84%
63.03%f139.27%, #%20184 Ji&4r il A 1k -2.41
AN -4 54N FIL.0AN E 43 s 202023 H i,
REEFFS) 51)°469.48%. 64.95%7F140.18%, 155
HARE20194F A fir B F+

M20204-3 F JEIIfE i 5 KA, AT
20204E4—12 H « 20214EF120224E A A B
5155 AR 43 51 84,7642, 7T . 61.0544 7612931
12,75, 20204F 2 & TG R IS AT R 7

4. BAE

WHER, NEMARRRRIEK, FIEE
B3t B AP BRI K o

2017—2019 4, A wIENAPEIEK,
W E AWK 23.45%. 2019 4, A SLHE
AN 110.99 27T, [FILLIGK 38.08%, 2%
RADWNEKFTEG R, B A 107.21
1276, FHHK 39.81%; A&V AEZE N
2.99%, [FILLNF% 1.31 N5 se

A 16 »a) BAGE AL (#4512 T)

#H 2017 4 2018 4 2019 4¢
ERIAON 72.82 80.38 110.99
At g 1.35 7.14 12.06
F i 3.66 1.94 252

EDLAEZE (%) 2.98 4.30 2.99
MEAWGRE (%) 5.01 474 485
HREFEINEZE (%) 2.05 1.77 1.59

#E 2017 4 | 2018 4F | 2019 4F 202?;'5 3

s W 4% 9952 | 137.32 | 127.49 142.95

KA 79.00 58.12 77.93 81.27

T 17852 | 19544 | 205.42 224.22

WA (%) 72.36 71.25 68.84 69.48

B B 69.16 67.57 63.03 64.95
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KI5 BAAL 49.81 38.26 39.27 40.18
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Ak B A AR 8 B A (U o HR A T (R
A5 G R P S U U 7

2017 4%, A\ B ab B Wi s o 10.32 44T,
N 2017 FERFEBE T KX BB EA
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2017—2019 4, AFEIFRBBUFEMNS 1.35
{2756 7.14 {2 76H 12.06 1278, N “HAhilk
7o 2017—2019 4, 2\ ME A 73 751 3.66
{¢.75 1.94 {2,561 2.52 1.7t

MEBEFIFEAR R, 2017—2019 4, A F] A
TE A A5 R 0 P R R B N B, 2019
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BB EFAESE, ZF0R1089.766% . 11.0445 0
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VLA e A IR A R 8800.00
VLA R0 A PR A F] 88750.19
VLI R F MK S R A R A 7 15600.00
VLA KRB R IR A ] 990.00
VLI RE IR (iR R A PR A #] 400.00
VLI RE 2R RH O RHE A PR A A 17087.61
VLA A PR A 4200
VLIRS B R AT PR A =] 17330
VLA a5 1 Sl A A PR A ) 4950
VLI I A B iR PR A A 2200.00
I E M A PR A F 700.00
SRR T K T i A PR A ) 14500.00
R T X A VSR A B A ] 256380.51
ERI TR T XK F R X I R A PR A A 37000.00
IR FEX S FE R AR TUE AR 69777.90
ERIR TR T XIS R R A R A F] 39000.00
R TR T X B A CRRLE AT PR 7] 9750.00
R TITR T X 3 7R A 1800.00
ERIH TR T X N A TR PR =] 12070.00

& it 601286.21

TR e bk

E20204E3H K, T IR SR
245 A 1209.8712. 50, A fE K8 At
66.46147C, @iETIRIERCNYIE .

6. NG WS AT

NAFEETRBEFPERENS, BLEANE
2R T8, HNEAABE ), BAIR
N5, wHENIZE,

BZE20194F IS, BEA W] BT HIS4256.90
.76, Bi20184E K K11.64%. b, Hzhx
FENLT3ATAL TG, 67.52%, JEVi5h%E7283.44
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Mifh 2 EFEWSEIERIER (654w )

BH | 20174 | 20184 | 20194F | 202043 A

W% i

42K GE = (feon) 14.14 25.95 33.65 41.46
ErE A1) 288.00 326.19 386.70 396.52
B A a5 (12.00) 79.60 93.79 120.51 121.01
AR5 (12 78) 99.52 137.32 127.49 142.95
KA 55 (12 76) 79.00 58.12 77.93 81.27
A i 55 (12, 7T) 178.52 195.44 205.42 224.22
B (2 0) 72.82 80.38 110.99 24.30
i 2 & (12 7t) 3.66 1.94 2.52 0.52
EBITDA({ZT) 18.30 17.70 19.90 --
ZE MR I 4R (¢ T) 2.63 3.63 3.79 2.20
W%

BB BB e B (IK) 3.68 3.66 5.35 -
e L€ (/9 2.61 2.76 3.46 -
SR R R B (IK) 0.26 0.26 0.31 --
&I (%) 104.42 127.49 113.31 103.75
ELFE 2 (%) 2.98 4.30 2.99 4.33
ST A 7 2R (%) 5.01 4.74 4.85 --
0PI 3 2R (%) 2.05 1.77 1.59 --
KA 55 T AL LE 2 (%) 49.81 38.26 39.27 40.18
RS AL E (%) 69.16 67.57 63.03 64.95
BT 471 51 % (%) 72.36 71.25 68.84 69.48
TN R (%) 127.18 107.18 107.67 109.61
5 L 2R (%) 107.00 90.23 90.25 92.67
ZE WA 5 (%) 2.04 2.09 2.04 --
EBITDA Fl 2 f5%5 (5 1.60 1.47 1.43 --
A ESSIEBITDA (%) 9.76 11.04 10.32 -
MEHHIFE L (5 0.14 0.19 0.26 0.29

E: 1.2020 F—FEMHHAEAZF I, 2. CHFEMAS A, KRIEATRA A7z R ATH SRR ER S5 H

www.lhratings.com 28



BSAETEERAE

China Lianhe Credit Rating Co.,Ltd.

KB AFERE

Mifh 3 EEWMSEIERIEIR (a8 A %)

5% H | 201748 | 20184 20194F | 202043 f
W% HiE
MELE Lo 6.39 15.97 19.80 18.89
TR (2o 219.43 230.12 256.90 266.38
R & 4] 72.21 72.30 76.45 76.42
AR5 (270 55.30 91.20 76.97 83.03
KIS (270 51.90 27.07 40.84 41.45
A% (7o) 107.20 118.27 117.81 124.49
BN (a7 17.97 17.21 18.32 3.02
FlERE (270 7.98 0.41 -0.37 -0.03
EBITDA (1Z75) 18.48 11.91 14.29 --
ZEEEI AR (270 13.07 0.79 4.46 0.79
W% Eh
EBBUA R (U0 20.38 23.66 18.24 -
DA A (O 119.83 202.41 -- -
KB R R (O 0.08 0.08 0.08 -
AU (%) 113.66 131.80 115.60 117.87
B FNER (%) -0.46 -0.07 -- 2.90
MTEAREE (%) 8.76 5.63 6.73 -
HOEIE R (%) 8.59 0.43 -0.70 -
KIS HE AR (%) 41.82 27.24 34.82 35.17
EEFISEAEEE (%) 59.75 62.06 60.65 61.96
gt (%) 67.09 68.58 70.24 71.31
MBEILE (%) 147.21 116.42 124.77 122.17
HEE (%) 147.05 116.41 124.77 122.17
LEIERA ARG (%) 13.72 0.61 3.21 -
WEEIFSE (5 0.12 0.18 0.26 0.23
AHFSIEBITDA (f) 5.80 9.93 8.24 -
EBITDA Fl S f5% (5 1.94 1.14 1.05 --

E: 1.2020 F—FEMHBR/AZF I, 20 SR AWIRS M. R AABA L IR R A SHREER S5 H

www.lhratings.com

29



BsSEE¥HERAG
China Lianhe Credit Rating Co.,Ltd. iﬂi‘l’(,ﬁ}]/f?)ﬂ ‘i%ﬁ?ﬁ%

Btk 4 EEHBHEFHHELR

& R & W it E AKX

HCIEIR
B AEE A
BFEPEREEEKE | (0 2 FH0EE. BKEs CRI- LD 1 E1<100%
VIR AEE a2 | (20 nFHE: SERB=[(AHIET n F)" (U(n-1)) -1]><100%
FlE AR AR

ZEYEIER

B U B B | BN P38 RSO 8+ F 35 SR D

IR RE | B AT A B 4

LB R B R | BN R B A

BN | BB SR OtST SRR e/ E N <100%

BFIEIR

SRR | GRAE SRR SCHD | A BB+ K655+ B 6155 ) =<100%

PR PAUCGEE R | RN R <100%

EDLFRE A | CEYON-EN A BB S M) TEN IS <100%

R EHEIR

N

B R | U R M <100%

SHRHTS AR | A5 (KBS +EII6 55+ #H i) <100%

KBS AR | K6 (KIS +IT A # G <100%

HARILER | $HLR AR AT 4 A 25 <100%

KHZ R RE SR 4R

EBITDA F| B {54 | EBITDA/F]E 7 H

4% %%/ EBITDA | 4%/ EBITDA

KRR EREE IR

TR | Jah 5™ & tHsh 56 & 11 <100%

AR | GRBIE P ET-1E 5D HRBh U5 1 ><100%

ZEB SR | £ETEShI SR B3R sh 75 & 1H>100%

PLE RT3 HL | B2 5™ R 1 65155 <100%

VE: BLESRBUT =T MBE S S G M e B R B + SR A
T 95 =R J 0 3+ 2 B M <Rl 0 5+ A BUIFK) AR Bl S 5+ I A 2 40
KI5 =R+ DA 157
LA S5 =R 55+ K W 55
EBITDA=F1E 2 4+ 2l P AL A2 ST H + [ 587 47 1H -+ 4
HBSZ =B AR B ST+ 3 AL B 32
AT H 2 THERE, P B R s =AE TR 5T B+ BB R

www.lhratings.com



Bs

RS HBHEIRZE

China Lianhe Credit Rating Co.,Ltd.

KB AFERE

TR

EERIS SUIEVEE /SRS VIR 8

it 5-1 ERRKEIERFRRERESX

He%k~HN: AAA. AA. A. BBB. BB. B.

CccC. ;?C FRAAAZL, CCCHt (&) LLREERAL, f—AMEHSEGT - f5 53T oM,
FORME AL T A5 . TEIL TR
ERSRKE & X
AAA BT R IR IR, FEANZAFZ GBI, L4 KSR
AA BEEBSS R IR R, ARG UF B RN R, B2 KR IRAK
A BEEBSS RE IR, B ZARZ GBI, 2 KR
BBB BRI — M, ZARN AT BEEIECR, HL4 KR —K
BB BTSSRI, AR AT EEMIRK, B2 RS E &
B B BES5 RE T HMRI T R AT M GE RS, B2 XU AR &
ccc B 55 B IR AT RIF IV A TR IR, 29 XA
cc FERE ™ B AL AT SRS IR BN, AR R RIEBHL 155
C ARELLIE %%
it 52 FRREBREREEN
RGBS VPR B R S F S R R — e AR A J7 e R AT RETE PPN . BE S RAB VPR
ERC IR
WERERE % X
EH FAERZAMBR, KRG NSRRI BT REIEBCR
FeE fEPROUARE , AR FRE PSS AT BEMEROR
i FAERZ AR R, ARAE HEZORICH T RETERCR
KJEH REPR S TR 20 DR 2R T AN RE I PR AL, RORAS T SEZRT RESR T, BRAREAAR

www.lhratings.com

31



BsSEE¥HERAG
China Lianhe Credit Rating Co.,Ltd. iﬁi‘l’(ﬁ}]/f?)ﬂ ‘i‘Féﬁ\;ng\%

BRATAZERH R a) kT
T KF B B AR TR E)
) SRIF VR R 2 HE

ARYE AN R M VR & TS A R ML 55 RV, R G RS R AT IR KRR I i
A1 IR 7] ARG T 45 20 ROW A P ST BRER VPSR, BREF VP00 4 R SR ER VY
PN E T ERER VP2 o

TLIR R I S BT BR 22 =] AL IR & BAS BREA VPR BERHE A0 2R, KR
BURRBURL . B RS R A RAT NI QAT G 3 A B — € R BRI S

LIRS B PR A w0 A AR B RARAE, B AR AT RERHE FH 45 9 A2
RECIRA BRI, 175 KA AR A PR 23 =] I I 38 KR 4 B 45 JF SR AHAH 5%
AR

BRE PR S D) SR VL IR R SRR AR BT BR 2 m) (4 B DL S Sh i e
MEAEMRAE R, RIS K F R IR B IR~ w] I RAR L, BRI AE
ol Y BILAT BEXH 5 A5 20 AR BORREM (R R T, 5K DS R iz S kAT e 2
LI X i AT o0 b, 45 SERR A O B A5 P PP A R

UMVT T3 R PR B AR B IR B AN BE A SR SRR ER VPR B RL, SRS RE TS
NG S ACALTE BUVE W, B0 B4 AT LAZR IR PRI

BE BHERARIR T NS SYLTR R Rl s R B IR A R R, R
R HHHERER VP IR S ANEE R o RS TSR LA ORI E 538 S 3 5 BRI VP 3 7 A

+
4h

it

¥

www.lhratings.com 32





