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mE
g B
M35 2R L oy ALRLMIROTARATH ek, B
e 20134 2014 % 20154 16459 A . .

) Vi 5 AR RS Bk,
P4 (1 TT) 7844 6412 7823 120.76 S o i
st (V) 476.15 521.09 87556 947.02 2. ARSI TR T 1 AT B A
it B (12 7) 13420 13653 250.82 287.87 B AR AT BTSRRI R, EoR kA
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A5 (1L oe) 299.74 34143 556.94 602.46 = o

s \ SE, PEN E
BN (12T) 98.43  79.12 107.84  76.32 Ja, A FDLSS R R, P
FiE A (12 78) 9.07 6.39 1294 8.84 PUZESH
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ZEMS B (12 T) 20.39 1980 2858 3114 KB, PR E ieE, A
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R P 2 (%) 4.68 3.55 3.79 -
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% (%) 6731 6370 5447 7013 1. ZBAT SRS, 2 F R
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2017 FEE—HEHMESFERTRRE

—. EFRHEDR

IRESREVR A PR A =) CBAR R “ A w7
ot “ORIEREIRT) SRR LT INZE 1988 4 11
H 6 HUERZL N Kk (1988) 96 5 ik, LIFE
LA RN, SN ZEH
AR AR . 1998 4£ 5 H 13 H, A#fE L
ISR AE 5 FriE R blr R SE AR S,
B ZEARNS: 600157), JEMBEA 5260.68 Ji It

2010 /£ 10 H 22 H, ARIAHAEE N “ik
AR M AIRAR " ARG EHEZER:
PR R HARR L #5058, R PeEn T, )
Bt OBRRIRT R ST, RBER T HRIT K
Lk, B REARREH WS, R
ZE g, AEIE R b s RN R Tl
I o

AT 2 R S B R D 2R B VT
([2011]213 5 30) #%#E, T 201143 H 16 H
% 2011 4F 3 A 22 HUAAEAFF RATI ZE 177 30
] 7 405 E BB RAT TN MR (A B
8000 Fifi, LB 4 18 127t, MK ITH
G, SEBRSFEE TR &AL 17.55 147G,

O ) 22 [ E 2 e B PR R Do ik MR VR R
WERE VYRR ([2012]80 5 30) #%4fE, T 2012 4 2
H 17 HZ 2 A 28 B LAAEA T RAT )
J5 A 6 &R E BT KAT T 31612.90 ik A
RMEFER (A B, RIRKATHEET S DB
49 127G, BERATHRAG, TPRIEEE S50
48.29 127t

2014 £ 5 H 28 H, AFIUBEAAE
WREA, (AR A AR 10 LI 10 B, St
14 1767559530 JiZ, HFMEIAE 1 76, M4
1767559530.00 JG, VEMEAREE H AR M
3535119060.00 i, AN AR 35.35 /47T,

A w4 EHIE SR B B B 2 U I VR AT

([2014]1427 530 #%ifE, T 201542 A 3 H
% 2 A 13 HHIM LAAEAH AT I S 77 2wl 5
FE R AFIILRAT T 507614.21 i N R %
T (A D, RICRAT S4BT 4 5401 100 147t
B RAT R G, LR TSRl 98.64 14
JGo

2015 4£ 6 H 5 H, ARIMRYE 2014 B A&
R, XF 2014 FRE 53 Be 7 30T St o
KRIRAECTT B fa, o F S A B M o A
Wn4 111.95 12 7¢.

A ) 2 EUE 7 B R e R VE T
([2016]531 5 30) #ifE, 12016 4£5 H 23 H
% 5 H 30 HH LAAE A R AT IS 77 21m) 8
MW E R E KAT T 1231155778 ik NIRRT
W (A B, RIRRATHEDT 4L 49 12
TG, FNBRKAT PG, SEBREEEE BT 41940 48.40
2.7t

BE 2016 9 HIK, ~nlgAs 124.26
O, ARZR¥E MR BIA PR A \) 9 w5 — K
R, FEMCLLB 32.41%, AR SERREHIAANET
PE oA .

HZ 2016 4 11 AJK, AR FRITEASF
B WHSE RS, KB EHEEL, NI E .
G S-S NI E T 0 NG 3R =i (NG
FEERIL 8 MBI, PAKAERERD A RA F]
(54 Rl TR T E R AR, LURfH
FR AR FL VG RS RIA TR A (LA
RIFR “RARAER) % 13 MER T AT .

#ZE 2015 FE, A (GIH) B
875.56 1476, &M ai (& DHUR AP
55.22 {Z.7t) 259.82 14.7t; 2015 FAFGIH M
BSBUENVIN 107.84 1278, FlEEA 12.94
2.7t

B2 2016 42 9 K, AF (&3P 57 e
B 947.02 1070, FiA#EME (BDHR AR G
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51.35 {¢.76) 287.87 {¢.7t; 2016 4 1~9 H, 2
Al AR SEIUE RN 76.32 127G, FlE &
%1 8.84 12, 7C -

AFEM IR 1L S R A B R
BUBr TR 110 55 EREAREAN: BIEA.

=, FREEHIR S SR

ARRAFRAT 10 12761 2017 FEEH—
WA AR T 5 (DLR MR “ AR IR T2,
WIBR 365 K, A —IEALT R

AT AR BT I S A B e v R T2k 3
WG FARAT 1 K

A H R R R S AR AR

v EEKEIERRRL

e Tl B B BA ™, KRR R R
oo NEEDBRERRI N T, BRBEIL. T
MR RE B, AnfRTARE
B Y AN ER YRR A DA S35 BT O ) RRAR AR 1 1Y
HA MR GITHIF EHES TR ERK, 50
w E SRR R 5557 T BAT B i L% . R
TR AP R, BER LRI RE IR

LR, AT KRR SFBUR TR &
JE A1y BERAT W R R R 4 A m) A
ZE RN, (RN 2 7] 451 5% R DR 4
K, FAE— @SSR

IR BRI R, TR S5
ST RERME S5 I BAIRSET. 2015 4, 2
A SEAR AT E g, WS AL AT
BRZAE], @i St 2015 4F 2 oK 57 B AUl
THREAB G A7 (4 X B 2~
", LRk R, SR R R
T R ECIE U, A F)ME 55 1A e
AL SEAR A B 22 B HRARE R B — AT XU o 7]
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B IG TR R LI E ;. (2) BL 21.30 12
JCH A A BEIA R AR A A @ik 2x66 /1T
FLABBIG SR R LT E ;. (3) LIAEEIT
14 AL oL s FI R o W] 15155 - 2016 4F 1 H
29 H, AFIARKAEATFRATIEE HE CIR1E+
BBl 3 e B B D o RAT W A 2R R 2 v A%
ik, 2016 4F 4 H 20 H, 2 "] EuES
BEBERS (LURER “PEIEES” ) H
B OT AR FRREIE A A PR A = E AT
RATREERIHLE ) GIEM A RI[2016]531 5.

RGN F120164E6 H1HE B HTHIA T,
SUARFETHTESET Rk EE 10O H
A (I s ) g5 [2016] 0000525 )
IGAE, #E20165E5H25H, ARIARAEA T K
TR ELEEET S BB NARMT
4899999996.44 7t., HIBR & W RAT AR M
60000000 7G , = PR 5% 5 05 & 4B A8 AR M
4839999996.44 70, A 1w 1201645 7 26 H 58 1%
Bt BI5GB R, I 12016485 H 30 H 58 1%
R FE T -

AR 78 ) 38 R R ) S itk 2 = 0 454K
DL SR B R, LA 5] 20164F — 4R & 4R
RSB B, ARUGESE RS, ARG
G 42 287.8744 0 S FEHE $2947.0214 TG,
NFRENEER ETFET1.24%, G- fiR T
£69.60%, AUEMETERNRE, AR EARGHA
Pt .

KA RGN AERAR (BUFFER B
BRSO E, AR ERKIIEHEZ0N AAT,
TR NERE .
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1. FFRHMHE
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K A 2015 )R, A F) B AN 875.56
1256, HARsh%Er Y 17.29%, AERIE S S
82.71%, nHEIFEFELAARRBIR =N E, FEH
FRAF A AT IR £

BZE 2015 FJK, AR BN EEN
151.40 {76, FEHTEMBE4E (5 47.37%).
USCEEHE (15 4.30%) MUK R (A7 31.32%)-
TATE I (1 5.01%) HeMIGK (A 6.82%)
RIFESE (i 2.06%) #k.

ViRl

B2 2015 i, 32 T A F 2015 )R
ANTFRATHSF 5 & BN AR R B AN L
Al G IFTE R, A E] TR B e UK IR G K 2
71.72 f¢o5, FEHEATER (S 35.21%)
AHAB L %4 (5L 64.78%) Kk, HAht
M4 2653 1070 NZREE 4.

BZ 2015 FIC, A PSR R %
% 6.50 1070, 2 F) R EEE 3 2 P AR AT 7K S 2R
I (7 B 46.15% ) A k& s 22408 (A B 53.85)
F o

TR MBS KRS FFsgm, Blae
B ) BT A 51.66%, A2 R 1R
P4 26.53 14ot, HrERAIEA Frath, %
PR % 45 7 i sh 55 7= L 17.52%.
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=
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71.70%, S5HFLAEKIE H16.98%, 54 [T
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14.30 1276, #HEL 2015 SRS K 38.48%. A F]
FAR RIS R B A R R A ORIE
R e o 11 e o AN A S e 8

AR, mBhErrh it mEeaL, H2
PRECHIE R, 2R B & SHECR, BIUK R
TSI R o b, B imsh e — R

KA B IRANAT R 3)



BERETLEIRAE

China Lianhe Credit Rating Co.,Ltd.

42 B ek A5 AR AR

2. WEANH

SEWES T, MEE B IS EANG I
T, ARZEMEBA MY K, 2015 a7 Y
WAEENAESRAFLE K 5247%, N
120.99 1276, FEONBER M. $REE SR
P4 111.51 1270 R, &E W3 I e
BHAEK, AFLEEHREI e
92.41 1270, IR TILERMAIEGIE, SHA
H] 2015 FLETESI e BG4 28.58
1258, [FIELIKIRE BN 44.34% . IR\ R &5 ,
2015 FEAF DL AW LE N 103.40%, [F] L340
9.07 ME AL, WASLIRERtE. %E
BN EIARF I H MR, ARSENSE
A ERFSREK.

MG RE, BT &R R A1,
O ) R e B T B AL A K
AT A K0 R, BT 2015 E A
AR E NS, SISO, A RS AT
PLE KRR HIR R 2086 A 7] 2015 3% 5%
TSP EIA R 131.23 1276, Rk
123.35%. [AH, 2 "l # B8 a7 A B I 4 i &
18 -109.59 1476, T4k, HTARTEREE
R e PR S5k, BB R IR ARG,
FRBEIE SR A I AR RS A F AT
kB B AR AT o

MEGIEE KRG, B A F LR IR U 1)
ok, A FEE S A I RS B8 2 X
MR R R R, AR EE FR. T
PIAE A T B VS A BN B2 AT
i 51 77 Rl g8 AR WSOR 2 14 4% B2 W B (R B4,
2015 FFEFIHNMBRMANEA 1T 477.14 147G,
A A A 7] 58 0 ia B I & I R A A 1T 104.41 12
TG

2016 - 1~9 H, Ar4ER . 15 5%
W B4 A1t 78.67 127G, BlE WAL A
103.08%, #2015 FWCILRE /I A BT FF%; A ]
LEENIEIMESHFN 31.14 10o0;: FIHAH
PRSI SR AT 64.44 120, TE RN
52 557 TE T P A A A % 77 S AT B

AT AT . B FE NI E
HALET1-44.02 1276, AF BEARSCH 380K
O3 ) 3 TR B AR I 4 i A0 39.84 147G,
BRIEHPER AT 277.18 1270, FE L
B A DT S R B FHL 5K

SEE, ARSETENIERMECR,
ZERPLAE R, (HEE TSI & &1 A
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H, IR R AR — e R R B GE TA
BBt 4 77, EXTEAT R i 7 Rl ot 55 R 1E
PIAEAE — & Wi o

3. AEEMRIREL A AT

M AR 0 e E, BT A" 2015
EAFEEAR, SRR R ARSI T =R
B A KRB, R, ARmshER, &
FELER 5 R B ZE 55.62%H1 54.47%; 2016 4F
S TAN G N R, AR 2016 45 9 HIUK,
Aw] FR W% R bR 4 A B &R 71.24% F
70.13%. UkAh, 2015 FFZA F A FEu AL,
AR FECRIE FF, ARSER SRS 7
fiitb EF+ % 10.50%. Bb4h, #ZE 2015 FJE,
NFEERE A 78.23 2ot, Hrh R TR
Mi4 26.53 1470, HIFRZPR B4 5 I EK
e N AR G55 1 0.23 fiF. 4 2016 4= 9
HIE, ARIEIRTEG1T 120.76 1470, H
ZIRIE R4 38.82 147n, HIRHEE LA
32.15%, ZMR&EE i, MEZRELSE
(B4 2 T 7= D IR 0 145 2514 0.35 iz A ]
AEAE— T RIS AT g

#A 2016 4 9 HIE, ARDXSAMELR 8.95
fe75, HAAR A ENEK 3.11%. X4
FHARE) FER K & 2015 4F 4 H, A #5885t
A iR B T I, s B R AR R L 0] 5
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I 211.64 147C. 2w 84 RL B RIE A 5 dh

;

&

NEINPT BT AR (SH.600157), H&
BRI i R IRIE,

B AEEHIR S SRREED

PA 2016 4 9 H I 55 £t o Bt A A%
IR B L R AT A 5 2016 4F 9 F JEE 2 ) 4 35
211 4.22%, A5 4511 1.66%, A AT HH R B
T RAT XS 2 BB 152 55 A R 5 I AL /DN o

A 2016 4 9 HIK, AR /= AR M4
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IR R A R R SR AR T o TR
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120.99 147G, 435l 2 A= #5095 R AT 40
ff) 10.44 1% . 7.94 1 12.10 3%, 2 1% 3 fh ¢
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PR %% 4 J5 733 v 47.16 12.96.38.18 {270 H1 51.70

{276, o RRAMR IR SR 4.72 £, 3.82
51 5.17 £%, 405N 2016 F-L 1 IR ¥
At 73 127C1) 0.65 5. 0.52 £ 411 0.71 fi5. #
% 2016 4 9 AJK, AFBLERT 511 120.76
fe.oe, Hh 2Rt M4 38.82 1476, HEE
AT IR 2 BRAARLACR, AR 52 BR 1%
&fa, AW IARTI IR 8.19 £, MEIEH
FERE AR WA SR Bl 0t 7 B R A R T s B
R IR AT 73 1T 112 %, e
BEFEX) 2016 4F 75 WA L 25 & 2017 AE—H
JoL SR O SR R PR AR B — R

SET,  AHARE TR TR I R AT X A FT
AR5 SR EUN, SRR MATLE
T BN B4 A N B A B B e O 5 R e
G

7~ &it

BERAT R B IR ALY, BRI WA
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W% FESREDR A L SR AR AN B KT 45 5 T
HE5Ga8%.
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Wa k1. BEORAT R REARE R 3 4 A Fl I
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Mt 2 EBMF AR RIETR

HH 20134 | 20144 2015 £F 2016 4£ 9 A

%S

WK B (12 75) 78.44 64.12 78.23 120.76
A=Y (1) 476.15 521.09 875.56 947.02
P & &5 (12.70) 134.20 136.53 259.82 287.87
F A 55 (12.T) 173.77 186.54 228.74 237.03
KI5 55 (12.00) 125.97 154.89 328.20 365.43
215 55 (12.8) 299.74 341.43 556.94 602.46
BN (2T) 98.43 79.12 107.84 76.32
R S (12.t) 9.07 6.39 12.94 8.84
EBITDA(/Z ) 30.81 35.68 52.58 -
8 I AR (10 T) 20.39 19.80 28.58 31.14
LB Rt

BRI (IR) 3.58 1.70 2.05 --
A7 58 JR e B (IR) 16.61 9.46 15.01 -
SV R B (IR) 0.22 0.16 0.15 -
AN E (%) 98.05 94.33 103.40 103.08
Bl R 2 (%) 29.72 38.31 40.90 35.42
BB AR 5 2R (%) 5.48 5.47 4.30 -
= IN a 2R (%) 4.68 3.55 3.79 -
KA 55 B AL L2 (%) 48.42 53.15 55.81 55.94
A ER S5 AL HL 2R (%) 69.07 71.43 68.19 67.67
P R (%) 71.81 73.80 70.32 69.60
M2 (%) 69.84 65.97 55.62 71.24
I LR (%) 67.31 63.70 54.47 70.13
2B W& AU L (%) 10.17 9.23 10.50 -
EBITDA F| E A5 50(f%) 1.61 1.60 2.08 -
43 55 /EBITDA(fY) 9.73 9.57 10.59 -
JE: 8] 2016 F = FRALZTF .
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FE S E AR KR
KEYEIER
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