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SIm: FRE BB xiE
H5%8 . lianhe@lhratings.com 1 AT BT RA LIRS RS ST R
BiE. 010-85679696 ﬁﬁ%ﬁa ﬁﬁi%’i@ﬁﬁ?yﬁ%ﬂiﬂ:é&ﬁﬁﬂk%%%i
(S H. 008550228 LB 7 T S, W2 Se LA — R AR
S
AL RFFARCERVIIILE 5 KBRS A . AT AR H B
AR X 17 5(100022) Ky FAERRVIARL IR, WA 2020 4F 6 K,
Pk :  www.lhratings.com AN FITIEE R B AR A I SR % 521.18 147G,
W 75 $E % 278.33 14t
3. BMREMERE. B SMEAKY %K, AFH
BTSRRI K, i85 AHACE . BIE 2020 4F 6
HIJE, AR BERS 1991.30 1276, &#fiiss ALk
bt 63.08%.
FEMSEE:
&HOEZ
o H 2017 4 2018 4 2019 £ 2%2%5'3
BB (L on) 352.10 477.64 645.43 798.48
st () 2284.79 2826.17 3618.40 4169.13
R & AT 623.92 860.58 1070.67 1165.67
FLIf95 (eoe) 451.82 630.69 633.69 835.30
K5 (20) 698.85 683.05 965.98 1156.00
£H 95 (Iee) 1150.67 1313.73 1599.67 1991.30
BN (12 78) 441.55 532.79 792.69 557.12
FilE S (2 78) 49.69 56.16 73.67 36.99
EBITDA({Z7T) 7215 82.86 101.66
ZEMEFI S (270) 104.48 110.62 218.28 55.72
A ONEAC)) 113.44 122.11 122.08 101.69
EOVAE 2 (%) 17.56 16.77 14.35 10.21
95 PRI 2 (%) 5.54 473 4.72
BEP= 5 £ 2% (%) 72.69 69.55 70.41 72.04
LS TR (%) 64.84 60.42 59.91 63.08
it &l L% (%) 195.53 182.43 190.99 189.78
B L (%) 62.39 62.40 71.05 74.68
2B &) 5145 (%) 10.95 8.69 13.87
<5 J 5 55 L () 0.78 0.76 1.02 0.96
EBITDA FI| 255 (£) 1.19 1.19 1.36
438 1% 5 /EBITDA(f%) 15.95 15.86 15.73
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BT & 2 (1270) 74.04 87.22 128.29 155.88
A5 (1eI0) 86.97 210.77 300.35 361.62
BN (f278) 0.83 0.89 1.68 0.14
FEEA (120) 3.14 1.40 8.19 -2.89
B H 2 (%) 54.79 71.08 70.46 70.23
AT 55 R AL 2 (%) 54.02 70.73 70.07 69.88
it L2 (%) 104.89 103.81 101.23 108.10
LA T (%) -13.19 -65.99 1.98 -

E: G EAMRS) TR T A S AN IR S, FRI AT P A e AT A
HAIEA) R A GBI ST A 2020 B L EEMEREALZ T

ERIFR L E:
Eh | T wgeiw | mAAE WA | s

IR T A il Rt 5 Al
(&P T7i%
V/3.0.201907

AAA | FasE | 2020/11/17 | VFRkOZ. REWE W e e e, | PR
TSR (3T
/%) V3.0.201907
ey F 5 i g 14 B Al A
AAA | g | 2017/05/17 | AR, YRR 12 A 2. (2015 4 Pl #4253
J'}L,Il“\,/ ‘;‘,\/ ;&. . R
AA Fagg | 2012/01/09 | xPNPL R BEMABIER RS P34 S0

SR (2010 4E)

A BE R SOPAOR B IR IR B R AT &1 2019 F 8 A 1 A X AT4YIF
Py kAR BRI ARG F

www.lhratings.com 3


http://www.lhratings.com/file/15ba7b96-ffcf-4f93-98a1-ca6f747bccd0.pdf
http://www.lhratings.com/file/15ba7b96-ffcf-4f93-98a1-ca6f747bccd0.pdf
http://www.lhratings.com/file/15ba7b96-ffcf-4f93-98a1-ca6f747bccd0.pdf
http://www.lhratings.com/file/b825496e-56ba-4543-b7d4-5f4fcd70d1dc.pdf
http://www.lhratings.com/file/b825496e-56ba-4543-b7d4-5f4fcd70d1dc.pdf
http://www.lhratings.com/file/b825496e-56ba-4543-b7d4-5f4fcd70d1dc.pdf
http://www.lhratings.com/reports/B0827-P52418-2020.pdf
http://www.lhratings.com/file/64ef42cf-7ab0-462f-84de-b6f823195c91.pdf
http://www.lhratings.com/file/64ef42cf-7ab0-462f-84de-b6f823195c91.pdf
http://www.lhratings.com/reports/B0827-GSZQ0365-GZ2017.pdf
http://www.lhratings.com/file/75a4b4f4-e030-4014-a7cb-e98a94434560.ppt
http://www.lhratings.com/file/75a4b4f4-e030-4014-a7cb-e98a94434560.ppt
http://www.lhratings.com/reports/B0827-GSZQ0365-2011.pdf

([D ISEETERNERAS
China Lianhe Credit Rating Co.,Ltd. A2 IEAT B AR RIRE

B ow

—. ARE IR IA R BRI RLRERA RG] (TR “i%
E)7 ) Rk, BRETATITAE R A TR E] (AT RAR “BRET1E”) A
So A B R A A R AT IRAE,

Z R BEAARKIFRERIKASTAZ 5z a8 MREAL X R, KA TE .
IPBAT 5% 05 NG EAATH I P BAT A I 5 B AN LIEE A

= BREFKBEIFEAR BATT EREFRLE LS, A LSEHK
JEAT LGP BARE LB T A K. B 2B RN, FeEEME. A
M. TR,

. RIRE 69T R L BRI TATIRIE S22 49 M 3/ 1E B 1 BAT A A2
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WBEAERFRAT
2021 FEE—HPHERERITRIRE

—. EFER

kil 4 5 S T 26 ) DL e 4
SRR ) SR T TR B A

P 0 22 (R R Rt R ).

B 2202046 H i, 2~ mlVEM BT A11.2012 7T,
PRty T [ 5 22 A B E— AR B SEBRIE N

AT RS CAWTFEIE, Btk
M TTIEE . R Rtk sl
FONPUKAZ G N, DAR SRS BRIR S5 %
NEEETEN L) “4+2” WK R . AFILE
el B REE ERRIEBEE);
REHAM; BTl BERSR M0 E DM
Tl AXERACGRER S0 (A iz Es
ks (1993) 2545 LAED, RFL G 5%
Gt D, # O 5 8 Rty
(1995) 2565 L&E); #WHME. HE. T
ARG 2. giglRmitk. 24 TiH
Bt R B
B2 2020 7 6 HIK, AFHHAEMANGIHE
FlTAF 623 K. HHa$ 4 K EHiAF,
I MR BRI SV A A PR A 7] (I AR
SH.600325, DA RfEifR “Aerietn” , 2020 4F 6
HIRA B B A TR E 5] 28.48%)
e FEPRREAERAR AT (AT G Ny “ w5
A RAF” , ARG HK.00982, 2019 4
JEE A T (LR B EL ] 36.88%, LA R fajfx “fe4r
HEBR” ) | BRGHEES AN ARAF 5“7
ElRMARAR” , BEA: SZ.000532, LL
TR “HEERA” , 2020 4E 6 H A 7 A4
FER LU 28.46%, =G I AR H H 1
A RA A (REEARS: HK.01955, LA R f&FK
CHEEERET . 2020 4 3 H A F AR EL
5] 44.25%)

A 2020 4 6 HIR, A A K
L, EEE L. SRS G

KE DN

BHE A O, BAFHE L. AN REEH
ot (5 REHG L. BEEHP O, MEE
. NIRRT REES. REH
S8R BT ER AR S AR RE T

BB 20194F K, 2w 5577 K 413618.4014. 7T,
FIT A % L 75 1070.6 74476 CH:rp /b B % A B 2
694.6812.70); 20194, A =] SLHLVENML LA 792.69
fe.56, FESHT73.671247C.

B 202046 H IS, AW BT/~ kA 414169.13
1275, I E R 251165.6742.70 CHA /DR AR
W25 757.76/270); 20204E1—6H, A SHE
At N557.1212. 75, HiiE S 4136.9914. 7T -

ANFERT: BRI HECE S 9 T vh
REN: b7,

= FEHhHEER

2020 7 8 H, AwWEH EARATIAITT 5L
Dy a2k 1 “ T A (2020) DFI 44 57
CEESZ M A1) o B 7] T RITE 1233 M 22
TRAT 2021 RIS (DU AR
CARHAFIEESR” O, RATHIE 15.00 1276,
FRM 3 4. A SRR R H e %, %4
PR, B —EA, FERSAMHTEE
A F IS

=. BREFBKRIME

1. EMZFEAT

2020 E=ZRfE, PEEFHE—BET, it
AT [ B, PpAiEkiE A B ElvE, Bk 1A
FIr ez, WBUSCCE et . AT sRE s K
SRTEELEYHL, S5t A B (10 ph o4 4k 4
RIBEAS, ARG HRER I R, EHNEHF
WA 2 A e R & .

S REEEEFHL. BT HEERERE
HlIIE, ZUFTE 2020 4F—ZE 5 H BLE I MK
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NHEE, ZFEERFGED, AT =SSR
K, GDP it [E K 0.7%, Hp—ZFE[H
EL R F% 6.8%. —ZFF R LK 3.2%. —ZFZ[H
LK 4.9%, S5 RFFEES k. AT=Z

EEREHFFH . 28 oA s =l
a9 Bt F e K 2.3%. 0.9%F1 0.4%,
AL IEE K.

# 1 2017—2019 % % 2020 S5 =% & F B £ 2425435

TiH 2017 £ 20184 20194 2020 FERI==H
GDP (JifZ7t) 83.2 91.9 99.1 723
GDP #43# (%) 6.9 6.7 6.1 0.7
UL LA TR (485 (%) 6.6 6.2 5.7 1.2
i B PR G (%) 7.2 5.9 5.4 0.8
Fho v B BE L AUGE (%) 10.2 9.0 8.0 7.2
H I (%) 10.8 7.1 5.0 1.8
#EOHHE (%) 18.7 12.9 1.6 0.6
CPI 3@ (%) 1.6 2.1 2.9 33
PPI 3418 (%) 6.3 35 0.3 2.0
WS ER (%) 3.9 49 52 5.4
WER RN SONSE %) 6.5 5.6 5.0 0.3
AFUIABIOIEE (%) 7.4 6.2 338 -6.4
AFIUBCHIEEE (%) 7.7 8.7 8.1 -1.9

iZ: 1.GDP & HEAMITH: 2. ok, o RAXARFHMNGA: 3 R AN R FLE KA, GDP Mk, WRAERA
AT LR RARIFERE, ARA LT W offidgr, BRF - #i08R, Sl teRE LRl tUdKE; 4 AR L
Fgitd, 2017 FAWAETKRLE, 2018 FHEHIRARE R LE, MAFMLA B REK

FARR: RETEARIEE 4t Afe Wind 445 532

LT EMEE, HHRTMIEA. 2020 4=
ZERE, WG GDP MG st R
-2.35%E1 1 4.06 MM H 7 A 1.71%, 4 EO
GDP M43zl H — 2= 1) 0.53% F 7} % 0.64%,
e GDP S fi A 2= FE ) 5.01% R %=
2.55%. EIRFL T ATIIR AR LB HE K 32 B4 B[R]
x, HE=FEHBET ke R E R,
BUE R FEATEGE, NAERKS) M
o

WEREFPENE, FEMEHAEIE. 2020
RIS, dha o T A BT R
7.2%, FEMEEL FARaiE 42 NES . Hi
SRS R B BRI LK 0.9%,
FERGHRAE N B IRERIE, o T BEE )
SUFIR L UL S 4k s i 55, R TE %S
.

[ B BB R IE, i B R R
WA . 2020 fERT = ZERE, A [ v 4 5t
EEI K 0.8%, SCHLAEN EREFLIE, T 1—8 H

B ERRERI— R B A R LG R RE 0.3%.
3.1%F1 16.1%. M= KEHENIHE, FEAlRiE
I U R, E R BT IRE,
BN, BARE, AT =R, AR
BE R LK 0.2%, L NFE R F% 2.7%:;
HIAE VR [F] H R B4 6.5%, B4R PR (11.7%)
BEWCE: R BRI K 5.6%, G
AR A EE K 1.9%

HHOZFEER, HOPERRE. 2020 4
A = ZE R E R S UEE 3.3 Jife3E
JG, EEEERM TR 1.8%. Hrh, M1 1.8 5
{23656, AL FI% 0.8%; #EH 1.5 HizE 7T,
FLL TR 3.1%. — & =, JEH ObE s
WH-13.4%. 0.1%711 8.8%, SLHL—Z=FF KiE M
%, CEEIEEAAR. SFEAERRNEE
EESES

HITKPEANERA, TIAEF=EEEF,
2 2020 4 9 H N, A 73.2%[M4Vis 2] IE
WA R L L, B 6 Ha) BTt 4.8 A
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B R TR AR B U AR, AR A b
Tl AR TAE AR LR I K. 1—9 H,
TR DL L TP 3 I 2t R e 1.2%; 2
[EE, —ZE R 8.4%, ~FEHK 4.4%, =
ZEE K 5.8%. 1—9 H Tk AV & 4= b
B 2.4%, % 1—3 H % 36.7%. 1—6 AT
B 12.8% ) P MR R 72

CPI BKIBEIY%, PPI BEIEWCAE . 2020 4
=2, CPI Eit[F L Rk 3.3%, KiEi b3
R 05 ANET AL TR TR [E] VA 2
FEIFE; PPI 2P TR 2.0%, FEiEHE -
FAEYR 0.1 NE A, AT TERMI RS B R R
ZREFHER. EEEHERAEE. 25
DR EER T, Wit RoC R ok
FRE

M ERSZ T, M2 HEAFTEE.
2020 £ 9 AR, #LmhuiMieifrE 280.1 /i1
JG, B LR K 135%, B EERIE
(10.7%) BERE, NIAARZTHEMt 7 I
SRR, MR BE, B =2 Bkt
ST 29.6 JifZot, L EAEFBEAZ S 9.0
Fiftot. n=EH, —. . =R ES
w111 Jife . 9.8 Jife. oAl 8.8 Fifeon, &
BETREES, HARITER. Sl fisrmm
LA BUR i At 1) BB TR N RERR A,
IR IR BRI A . AN &7, 9
HAR M2 %0 216.4 Jifeot, B EFRBEK
10.9%, # 6 HAMIHE (11.1%) A R, [H
M1 %1 60.2 /314 7T, B EAFE FEDHIEK 8.1%,
B 6 AAKRFELIE (6.5%) 4k&eintk, £HL
GrgEREE BT,V 2R B .

TABUS N SR EE T BE. WOZBk O BT K.
2020 FEHT =, AE—RALHE KA 14.1
Jife. G, FIEL R4 6.4%, PRS2 % (10.8%)
B . HApBUIRN 11.9 Jifeot, FHTF
F# 6.4%; FEBLIN 2.2 3147, AL R F% 6.7%.
[F A4 B S N 5.5 51206, [RIELY
K 3.8%, #ET -FE (-1.0%) FENIEHK.
2020 FFHT =R E A E —RALFE L H 175 7

{276, FILL TR 1.9%, FEiELL —ZRF (5.8%)
BRI AR ARG RS 2.5 Fifeo,
AL T R 2.1%; H7 AZ Rt > 15.1 Jif4 T,
AL R 1.9%. WX HEEME, it =FEta
TR S (2.6 Jif2ot). DA H
(1.4 JifeTm) ARMOKSCH (1.6 J54270) Fifi
ZAPECH (7351.0 f20) NIEHK, HA
HELE N TR . B 3 K T 3 B A
TARBREE AR A . P B2 R0 E A3
2020 5 {T =2 F A LB L Bk 10 3.4 54276,
WFERO (2.0 Lot $EEyR, FER
Z R ph, WBUSCO RS LR IR .

MW ESBFRE, WERERBN SRR
T4k AR . 2020 FEAT =L, 7E MRS LA
EIZD IR, /N AL 28 Rr sl i
s #il R ERsgg. 9 HIE A Rl
F54%, %6 H (5.7%) B&A [T, ks
B EYIIAA BT i, (HE NN R 3408,
A TFERmEE, Sl AR ™
U8, 2020 T =R, EUE R AR SRR
A 33 Jigt, b HAFERIBIA XK 2.8%, 4 X
WL FRRERTE 1.3 ANE A TR
F IS PRIEE N-0.3%, PRI FE4E (2.0%)
KIEWCAE, N5 IR SR AL T R 25 /7.

2. BB E I

2020 4 Hi — 2= [ 2 B SR e B B B
BRZF R, LSRR R AT
O, FEREE TR, 00 ] 3R 57 BOSR Ak i 3

FARR ) WA OB SR MBI P 2%, 38
AT, 2020 T =R, A SRR 2
Rt 2.09 26, Hr, EritbisEi b ok 1.37 ¢
JG, R AR R % 5 7265 120, XAl
W, BoEmm Ak, CRHETEPMTRE
GrgiT RAE T EEER . 2020 ERT =, &
[ 20t & AT E it 4.80 /3T, B BRI (2.99
Jie o) REEEK; RATHL G BUM 527 5.68 Ji
.55, B FAERI (4.18 FAZ70) K 35.89%.
LI 4 E R SR PR — Y AR,
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B BB, SN AT E Bt A4 17
S L, e vr g ik NARAT A & TR 78 B2
AKhro [EIRENLRFR L ST, B A
REEBETEEE. A “ =R 1
JICHER PR — 8”7 SAMEARIH 1% 45
R, B 2020 F 9 HJE, 1ESATEIAE RN
1.70 Jife e &b, S 1.57 Jife ot Hik
Tia MR B RS R, TEREEPRSCH 1.02
JiAZTt, o5 RS Rk T B4 61.2%.

RMBUGKEIR, BhBEAHFTEF. 2020
A =R R AT IR REAR A I 7 TR B N R
EREHE S ), 5] 39 4 2 LR SR & DT
BRURIES
PERBUR I A, s R SR
SRR . 1—9 A =R HERIOK iR sh
1.75 Jife.ot, FFJed BfESHER] MLF $#4E, %
PR IR BN 4100 127, 2 R LR & 2
FI R KRB TR . 7EBRIERE b R IE A
TR, XS P2 M R R AU 655 K AT
SHE, 4RI RZE g, Al
P94~ A EBURHES) T ORR AR 8 1T, 5 H
PIK, BEEZEEARAREEN, BENEFEET
BRI, JATHBERR 2L T RN F
#LPR BIfRFFRaE, Bigeiidn RAT R ZA i lEl
Fto 2020 4 9 H AR, ki, F =M
BEF AT FIZSY 50N 4.34%.5.21%F1 4.52%,
6 H (5HlN 4.14%. 5.11%F1 4.04%) 58]
AT ACIFA

3. EMZFATHE

EEPEY KT RIEE S, e
ARUAE N RIERR AL, E N E B ER AR E
{RBEIIT R AR R . 2020 4E 7 1 30 H AT
HRIEBE SR CBURTRIRR “2” ) AN,
MET R E S BT RAIR R AR, AN T K
ANHfE R, EBIIR 2 a2 TR K R,
WOZT MR AR B A BE I AR, IR i A
PN B2 X NES TS EES 1T T 32 R S s
IR R . SUER, FREEEhg%E

AP B T B LR R E A1

AR AT KR TAE, RRELAgEZA
SEMVERCE N TR, RFRARMGECETT I, EE
fEIRY KN XA RIS L A5, KR RSOk
TG 7, FLseily “/NFa” THE, &
WL NIRRT TS, WG ERERE. 7
EBUOR S RN, ARV B E IR A
FESA, REEATEERS, FEAE
A EE . TR RBUR— 7 B MRS FSdE
S, R T AR R AL S R R A R
K, HEBNLEA BT RA TR R s R BT
HEE SR AL N, RO S A
GBFISCRE I

TEUL FEOR S SRR, WURERES
Gkt — R, siiEikidt— e, T
XA G RAE It — 2 maE,  H OgE KR
TRFFBGRITINE, BTSSRI, G
M5 B Tk A T T .

BB, WEEEMSESE, 2FA
AERKFN FTHEINER . 2020 4F U Z5 R il ik 5 %
BH BER AR AR IEE K, (2 8 Al
P B ik By, 247 2020 4F B I, 44
QT U IE . s o, H 7 H
AR F b 77 BUR FRSICE B INE SRBUR IR,
SR TR bR F O LA R K it T
TR A BT a7, Tt PO 2R by st s 5 A7
TE AT ). BB T, NB&TmE,
2020 %4 407 {2 on—REfi 0 1848 147t
LIS, il 77 AR 2 A ARk
o NEBFKBNJIRE, 8. 9 Al ##t
SIS /A IMEBE TS, &
S R X =R ) | i BNy A E ORSIE - S £ 5 d Ay
MBI, 2R REMATIHK
H, VUL vt xR B, W1
B — 5 TR

HEHRBHE, DWZEHE RS ERRFRTH
BB, KR E IR R RE 2T P Rk
B, AHAER R 5 XA s i, 4
R RAT O, 1S PR BN . RS
(k3R 55 DA KR BN P S 28 4 %o
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RARNEN P I PR IZ D 1B B0 o RS e A 42
WSO, SO G Gk 8 LB R i %
AAZ, B R T RZE RIS LKA S GDP
B Y Jo RSN 2 T 1V R AR LTt A
K&, FEDZRRERENE AN BT R K 1
N PGSR LR IR AT 18 AT R
IR DY ZEE LRV FE B A, R AT I
HRMRE G

B O, BHEA o DR RR R
BORMEIE. — 51, BEEA TR TR
TR ERR A, BT BB 5 SR AR IR B L »
SCYEFPE Y R 7, EERATIE L
WA, AN R _ETE SO P E W O, G
] 57 5 2 WURAT I Bl i il 2020 4R55 DY
7[5 A ER 5 5 R LU RO TR B 3%, B =Kk
BANED R NEBRIRZ GRS PMI
K&, LUtk TiE P IRERPIRES .

m. 17k R XI5 IR

1. W A ahik e % ATk

(1) 47 AkAsE T

38 T R At B e A A S G T R
B, BRI 4R KB RE /). RmWTTistT
BRI, Q. ek, ARE. B
LW E R, TNERE. R ma
B NAT R B, SRk, i,
B S ToKARER . RN, PR A
SN P B AT o I T et A%t 2 1t
[ IO 0% R R R () EE B BE A, 0 T itk [
R&V KX 5 s FE R e . SeR v
B Rk 2GR SS ThRe . IR X AR S
IMESHERRERN, HikRg—HaZ3H R
FHL T7 5% BRI v B AR

by 77 TESCRF A 358 11 S i 50 e A ) 2 R
o AL, e R R R s b E S5
WKW E B ), MAEE M BUR £ T0E 2
REBEMERE BT oR . (R R T, MOy BU IR
W@ R T (R Ak Bk
“Hb T BUR RN S AT 7D MigTiA . 2008

EJE, ERMIFEMEREI L “4 Jiflh” &
PERIBCN, A B G, Fl B R
PRI TE, T A B e R R T R I K
Peft TS SCRE . N T BT BUR T 6 61 55
WK AT REHT R R G R, 2010 ELCk, E
FHET —RINEGREM, W5 fhet v & K
RS HATIGH ., HERL YT & 55 RAThRdE
of il P 5 S 2 A A PR BUR S, DLZYIR
by ESURT B G Rl 58 1 £ (1R BURT V457 25 RIUASE (1) G
ok, 2014 4, (SeTnsmith gy BURF 57 55
EIMEN) (Hk (2014) 43 5, LUFfFR
“C43 G0N A, I A R U R B ER
REZW RIS, IR IZ 0 T i My FE . 2
F&, AEHL T BRI A B s E AR, I
FEAMYAE AR SRAEA B[] A AT 2 v L At 8¢
W E A,

(2) TLBEHER

2019 FRARAHAZ “HA” BHFEHA,
FESFFAAEARSEEKR, ARREF M
53 E. HERRE-F 6 HBUTRRTIRGER
b, BURHSE A KA KR AT R AME R 49
HE, PALAREBEAZEERESKHETF
ERE. KA, DETARBHLAEE 5 @
EXERPBBRRABEXF, Ao RELRY
SFRAPATER, —XEE LSBT REL
YHZERBRES.

R 2014 4F (43 530, WBGH KA (H
J7 BURF A7 515 45 90 O\ T 590 2 8 7 B 1) )
(AT (2014) 351 5), Xf 2014 )& H 7L
AR A5 3AT T B JEH, IR LBURF 5
B 1) 7 s A 57 45 5 Hh T BURF M5 55
BOL RS, RO NBUR 555 LA SCHTHE [ 3
FARML AT 554 EAR IR A B S A E R
JifEiE . 2015 FLSK, HEHEEG T 2 B L
s Ty UM 7 55 B, JRE S T D
FE A5 AN 5 T 5 o = (A b 5 BURF 24 it i B AL
Hil, BRI guE IR S E, JEE KGRI
R e 3] B8 Fe ik 0% - & I IEURF A BT R A . 2018 4,
PrBE E A 255 FATIE IR, 338 Ak AH SRS
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I T — BRI R, BUR A B4R
T T A D R e i % ST 65 2 A 3L i
5 2R DL 0 R 5 At 14 Tl A8 AR 1) 7 S
%o

2019 LISk, HH EZPF FAT R I REEEE K,
FEMR YR EPE G55 B RIS HR BT G
IRl R RE R FERE b, BURF RN K e SR
Jita AT R AR PR 77 P FEALE B S b s K ) B
ISCRE, Fe4r RIEFE A4 5 A AR EH
—EFRRE LA T AR AL 8 R st R T
BARKRE, Pifafss A 7w, MBGHEE T
R4 (2019) 10 5 FM Jr4: (2019) 40 53¢,
B 7EJEE PPP I H 5 % ALt 75 R BR 1 5 55 (1)
FIR, TR B DL PPP 44 SUHY i 5 BUR e
5155, 2019 4E 6 H, WEIIT IR (TP
AR BT & 2 ] B A A B b 5 BURF R 457 55
SR LY, Fi B TEAS B BRI 5 I AT 42 T
FOVF & Rl AA T B £57 25 1EAT (58T A | H 53R 1A
B, HEZ)TAHERAT. IESR. FIE. R
SRV S S BIREG S I E e, T
MNP Fil 7% A B oz 5 55 11 PR 25 7 TR 3R
B R T AR I, TS,
Rl AR 5T S ARARMEAL AL (LA TR “AEAR D
RlE PR PR 2D, AT e S UL 55 0% R AL
Yo REHIE NSNS, AFEREGRE
BER,  JEAR kTR R Al 7 B
PEG 5% B #5055 A TR R REAFAE RO HEE

T H &% 510, 2019 £ 9 H, E&FEEN &

QA2 0 s ] S A ), e R A il A i A
WA AR, BRI AL S i LR A AR AL
WM %, 2019 4F 11 H, FIEFPRBEEFEABIT
P KA TR JE 2 TR TAES R H, 4Hid K
A A B KO TR K & it 2 AR AR
HEE e Rk R KA S 2 AR SR H KA 10
H W

V& i, 2019 9 H, EEB NE (5%
T 0 G U G I AR B A A
FRHR R SRR AR ITE , AE Y
FRAR R A SRR EL G, X IEREBEEUR, RV
T EHVE NI B0 7 s AT R AL AL
Kem TR, ZRENOEREIHE TALE,
PNIIE = 35 Lk AR SR N S/

2020 IR LK, B
B PIBURAE I, EN L G R M R R %
KRE. 2020 £ 3 H, Tt RBuG FE %l
FRBZEIMR AL TAEMRS . S 55 OR B 4
BN, IR 5G L%, Fdh b C S R S A 4
MEEEVEREE . Ak, 2019 4E 11 A, 2020 4 2
H & 2020 %5 H, WBGH%E Nk T 2020 4
53T L 5 25 R AL 11 2.29 542 0T, K
Tt 152 it 0T34 NGRSO B BN 77

SARRE, FRERBUEMH & A
T ARRIERN B B BT E A, IR AR
7 —E MO E g &5, RN — e RE R
filt T AN BRI R E S, AT —
B T A AL A R A

.2 2019 Sk 5 aRAE AR K 69 T B BR

R | AR XHIEWER BOAARER
U993 | i | s iR SR e PP L A, A1 A AU PPP T H AU BT
i i i XA AU PP STH, NAEIM A3 52 T LU
DI04 | ey o | 2019 SHVIRBLELY | (ER BRI ML R AR B S BV A
i B 1E% B, T IRBREES Bk AR S AR
ST PPP AN | — —
2019 4£ 5 , . o s IR e B PPP 44 SCHE ML 75 BUR BE PR 55 XU, 38 In b 5 BURF R A5
i WA RARSCR ORI | i, stk Skt S T A i
: \ T RIS T, DR B I, 767 R
2o | e | B, s A AR A K AR G
i i PORPAT IO ICERE | gL (LT SR 5 SRR VE R AL VPR
& SN & S TR
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WA | R SRR BORARER
A KFGFMMIITE | oL
WIOEO |y | Ammns | TSR, S GRASUI I CITAR
Ko 28 PR 080
AU VeRT L0 A E DA, Wy R LA, Ak
2019 79 N I U A, IR A T, AR T S,
A 2k RSEBRESU | i morse ARG . LA AIRAL, ST & T
L FL A BB %8 b SRR Ly 209 7245
Rl T 5 B B O, B0 v AP
L L | RIS, RS TH, £ BRI VA g, BRI
5] 5% Bt JE BE R o . iy e
2000910 | | e PRI i R R, T i RIS VAR
IZ " . Jé‘)ié;‘l] TR AL 259%P 5 20%: XEAMERTHIA B BRER IREEL M0V IR,
xR S TR A R BLB 00 3T, ST
L F . TSR A RG], F R 5 4 T A
00041 | B ay | KVRRGEMEL dA G RRE ST,
H BhE. Gk
202052 | s, @ | < TIOEC AC S| st b, SR EA T LR TRA
A S5 TR | o o Rk LIRS DR, ER R TR
N
» . o | R R R BB, WU, BRSNS
20202 | AT | PASHAMCHERR | e, A RRRIE, TR, SIER
e s lehe HREAR A, 22 4T SE RO LA L SER a1 R
2020173 | qULHREGH | PICRRBUARESS | BRASSIANDS, SATIERESUREN, MY G I Bl
A = i IR B AL B

FoA AR oK

(3) AT

REAT BB o B A A I T i 152

WA AR IR T R AR AR EZR
W, A —REREN, PEAREARE. &
BEALBRRERENE. BRES LGS L
75 B BEAR 550 B ARAF IR b 5 3,77 BURF
1E R W KBt — F R, HWEREK
Sl BARE L — R, FRIFRRT &L
® FER TR K RARE A RS MR
{EAF XA,

FURT, o B At Bt s 1 A 2 3, 3
BRI AL T BRI A Fo T i 4 P
R AN T4 I L, Rl v 2 e A2 rh 2
DAt 2RI E B S . RK, T EHR DU AR
AL RGN TH, SEAEMEE, &
GUMUHT AR R Ot AR, ATIERZA AR AbF
EH L WResR . 24 m] AR R BUACAL R A BT
B&R. HAl, thRoZdh ZmRk 56 k.
Ky v S5 R R A0 Bt 2 5 2020 £
SRR HEDENN P X B0 BB . H T
CREE R B, JFAEMAERE IH /N X s 55 07 T

Tt ) S B, 0 s KA, VR
JEENREE «

(RIS, 5 RO 15 55 36 i A < o A
MR ST, AL BT il B HR AE R 28 L 3ok
Bediolb 57 55 5 5 BURPE 657 55 70 8 A A5 4%
Al 5 T BUR S I BRI PERE— 2P 554k,
3 3 DX A A Ml T 2 Rt AR, kA
b AEARE IS . 2021 A0 RGBT L
it Ja — 48, WAL AR dh S A,
“CARBRERR” AT N . ARRARARRL B & E
PR BT 0 K ) R S A oMb U B P X A
(EESES

2. Br¥u ATk

(1) 47 ALAI

2019 SFAk, PR3 FARBUORE
BRIARE; FRFFRBFRERKLE, 2
Wik B, HIFTERINE “FO£”
FHRE; HERRXFRTHRRERK, #4E
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EARBE RN RAAR T, BART A5,

S i b ] [ R 1) B S
Z—, 2019 FELLK, FHOFEEBORE “HEEAR
K07 IR 2R MR 17 3 15 X o b AT gk
TR MWRER SR BB EE, Yt
i YRR A P R 1R <k XU DA % ER Ut B B0
Jei BEAT AT 22 st 38 K i R 30 HE Al K B A o
2019 4 6 H LIk, ik R aRms i A iRk
PN IRE RS, o4 s b = S R B2 s A
[ [ 28 5 T 2R 7 o 9 B0 R 4 1) B 2 A
o

MEAR 1T X ERE, AT AT A
“CFERu 7 AT R RS, 2019 LK,
FHCREINE 7N g7 W I, Pt
FEAT VST 1 4 T PR R B O %, 6 s b
k& I ERBRIEAHAT TEE, BARANE
R A ARSI bR S, H B 4
NAAREAE LN I EP
B 1 20184 -2019 4F 11 A 4 H &3 = FF & T AF84

(& A)

hozas. _—
hovro

FF K Wind

G = BER I R 7T, 2019 4, A i
PR E S AR 13.22 Fifeot, BitFEHg
£ 9.90%, I 2018 FEFETF 0.40 N 4 A,
BRI PR L. Horb, TP RBTE
B 9.71 Jifeot, Rt R 13.90%, 1
T 2018 SEEFF 0.50 NE A A AKESE
R B 0.62 Fifeot, FitFIHHEK 2.80%,
WA T 2018 42Tt 14.10 N 4 A Dk
BV B e R A 1.82 Jifeot, BitFEEtT
F% 6.70%, AHIZ T 2018 4EREIRILAE 2.70 ANEH 4
Ao i T T, 2019 4 LAK, HroF LHs# L 2018
FHHERTE, RIIMEEEHAMRTER. A

ERE, 2019 4F, b5R#IF L 22.72 12°F
77K, [\ EL 36K 8.50%, H1iE#E 2018 FE 4 8.70
ANE S R (E 2018 AF DR 5 BT T
A3, 2019 F4[E p5 R T flik 89.38
{2 FJ5 K, EIHHE K 8.70%, H9i#E A% 2018 4F
Tt 350 ANE A A4 E G )RR TR
9.59 1 Pk, [FILLIEK 2.60%, ¥R T HEH/E
YERE T BAE UGS B IR IR, FHECT 2018 4F
B AR TF 10.40 N 4 R

WA LR E, 2019 4F, 15 & 4 6
i 17.16 127 772K, [RIEL R F% 0.10%, 981N
HIHEE 2015 A LUK IR B s\ AR X
e Horp, FEaEmA 15.01 14 FK f
87.47%), [RFIHLHK 1.50%, 3T 2019 4F 2
HERN B IX 8] 7555 4R 2k 240 5158
VAT, T 2019 £ 8 A#IE, 44
BEAHET 2018 4R 0.70 N E 7 A. 2019
S, HAhEEESMN 15.97 Jifeot, [FLLE
K 6.50%, 184 2018 4E R 5.70 N 4 .
Horb, a8 4% 13.94 265 87.29%),
A L34 10.30%, HEHHZ 2018 4F K% 4.40 4>
H o o BEN 2019 4FLASR, 5 M= 5 1 ek ]
Eb T B RO, B B TR R o Ik N 97 A X ]
TERR N TR B LT, B &AM 3
Feja fs. MW RESCRE, —LRTTR s
BEmAMENE T =, =, WLmih, —
25 I 5 R IR T REAR A B IR N I SR B D
B, RREN TR RSB E R #o =
VU 2 30, 117 52 i A 75 SRo&E S, i iR s ik,
Iz Mes B Ak ) BER S A6 AT = DU I8 S 0 F
B R M s AR — 30— SR 3 vl o] S A S 1k DA
38T R 21 VR PR AIR 1 3 T A R = U R 1)
R, TR B ARG R AR TP A BRI A 3

HEN 2020 4, e it 28 e fE T B Al
TH A E RIS, X5 — e R
AR . BEAE PG IRESE, TR B A b5
= T 3 5 SR s SR R A R AR R
BRI ST R4k 855 )5 s i
T8I 2 J2E 13 BRI B S A R, (H A AR A AT
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B N7, [EIR, ARCEE A EDH TR T
FEAESERGIR, KA 5 A B = H Rk Ay
WA T, AR Tk 2 B — e . BUK
J2 TH A G A i b 7= £ M DR 928 7 1 e 11 0 5 4
R, BEWMNTHE T RSy ik 4.
FRARTIES 26 2F U AR S PR IR S 45 T8
AN TR P ST BUR, — R 12
fife T s e Aol 52 P 1 B se e, R SR R
Tho

(2) T35 520K E

IHTFTYERAR, SHIRTHLRR
2. KBRBEREREROYH, S
KAH % A FTEIF, (a5 AL 3 4 VA R B 1KAS;
FERRFUALERTKHKA N LT 4
KR B HbARIE 50%, B bEgRA,

+H T T, 2019 4E, MU R A
b B A 2.58 4215 K, [F LT B4 11.40%,
AHEE 2018 4 Z A LK 14.20% (1) 34 3K T i
25.60 1M H 77 5 L HBRAZ Mk 14709.28 14T,

RITFILL T B 8.70%, AHET 2018 4= Z it ALk
HK: 18.000% I35 R 26.70 N H 4 . 1ot
WP, S Regi i e S k. o
HtykE, 2019 4 1—3 H, Tz d
s 4 AIFURBEE TR Frba sl DL /N
FATIE IR, N2 55 A0 P A7 0k T B (1) 175 4
T, EeEmEEAEE; 6 AHu/IHE
ATIE R D RAT I o IR, LT
[7) 215 [ o

MRS RUE -, 2019 4, B F & 3
gt 4Gt 17.86 Ji4ot, [FILLIEK 7.60%, 1
WAHEL 2018 4RI FF 1.20 N E . Hrd, H
WK AT 2.52 Jifeot, [FILLIEK 5.10%, [
P BT T 2018 A A 4ERF K, T 2019
F 3 AT IR IE, S 2018 4E (A T
10.00 MH A BHERSGI 5.82 14T,
[F] L34 4.20%, 343 4% 2018 4F R 5.50 I~ H
sy HMhE S At 950 FHfzot, Rk
10.49%, & 2018 FEHETF 2.65 AN 43 5o

23 BHERERHFFELLEERBAEEL (245 24, %)

2017 £ 2018 £ 2019 £
EEFRBERIR
&/ s &5 =4 &M G

[ P 58K 25241.76 16.18 24004.52 14.46 25228.77 14.13
FIF 4 168.19 0.11 107.98 0.07 175.72 0.10
H% 54 50872.22 32.60 55830.65 33.64 58157.84 32.56
HoAth B4 79770.46 51.12 86019.74 51.83 95046.26 53.21
o @G R IR 48693.57 31.20 55418.17 33.39 61359.00 34.35
A NFAR 23906.31 15.32 23705.89 14.28 27281.00 15.27

At 156052.62 100.00 165962.89 100.00 178608.59 100.00

FA kR BEATAEARSE Wind FokHEsE

(3) HFIRE

2019 SFA R, P RIBIHF B3 E AR BUR A
EERARE, ARBEF BT “4kdsn” A
EEHE, sERELLGRRTEERITER
T,

2019 FELISK, v e A g b= A 5 EOR 1)
MIERAAS . I 2019 4E =ZRBEITUR, ZEMEADT
AT AR, BURFIIR IS A B SS F1%, 9 A

ST FEAE+LPR [E 8, 11 H MLF [ 5., b
SR [a) A B )% .20194F 11 H 16 H,
JAT R ATC2019 55 = ZR AL IR MBURPATIRGE ),
MR T AT RE, R
CREEE ", BOR SR AR T TS AT
JE SRR, AR B0 I BRiA (L« f5
AR TR MELIH, hKIRE 54 53
SR (HARBR NI T

www.lhratings.com

13



ﬁﬂ:ﬂ
=9

China Lianhe Credit Rating Co.,Ltd.

E¥BRIGERZS

8RR A R RIRE

4 2019 FvA ko op Sk ok B db E AT Ak BRI BCRIE &

B BE X4 FERE
L B, R A R R M R T, Bl SRR, B e
A e | AVES PR RUERUIE L B A AR, RO, A A
01937 | WRBR LIRS | e mae  gemmpi, Wb LI 3 SURT BRI SREULSIE D b =i,
WA R R SRR, 71k ks
2019 45 4 f1 R AR AL, R RAT A PO K
2000 4F | TUBGARAN | ERE R Ik BRI TR = A KRR L]
e | SR BT R AR RIS AL, KT, A b
2019 £ 7 A LG R M 5 TR 235 1
w1990 | ARARICEkE | EET RIS, BRIR. TR Tk RS O
2010 4F 11 A s B TIORIEE , TESIR MK RCETHUS], A B M S R R
JoA AR BeA R

MR 5 T R B R, R
B BT EE RS RZIR;
TR . RAFEOTR. JFRGTE. i AM AR IR
TN 5 7= (R 5 < P

B, IR AT B AR 1
s SN, PR S SESCE IR TR0 . Y,

ML PRI R AE I T B il 525 0 6 R
AR AL T 20

P —

B, NEEXTR

Sipe —

=, MSRX AL

FLAT 28 BRI D3 A PR R B3 AT D 10 B R XU

& 5 2019 SV sk B3 T RRRAR £ BRI S

FEAF

PR @2 bR RO & H AT EURARGR IR (2019) 23 530 (RTITIR “PLRENAALR K
et SR TAERGEED » SRR IEAR S JFRMIRAR B R A IS R BEAGAR 2 HE]
B B B3t TE RO H BRI A B, BOE I A BB+ R AR A B+ BB 55 )5« Rk

R B A RAT MU REF T BLHORR— 4 N BIRG P R IBEA M3 555 3 ARSIt SR HR A R R
BAFRS B, HIRTEOL. FRBILHIE, FHER (kAT
HMBTFCSEVEAR VR R ) 5 B3 A RATAME N SRAE B R, 7E SR GE UL 545 SO b 7 A R < e S R L

CRAT BTG T TR AR R, B ARSI AT IE RS SR T B A E AN )
T, FEASARGUE SERRARARM, A B 55 M = ST IF BB 55 (5 ST Ut DU L 25K
O NPT E BUE B, T8 S P E MU T 0855 ;. @Inssnd AT BN . ZIESTHER
TERN G [ B B B NSRRI AFE FATAT 2 E IR A AL B AT R M B AT R, A 7

RO S BRFEAE 32 NIRTITT R ARAT PPk 35 B IS & TAF. RTARENSME A, @afEY, —
T BT S5 P Ry 55 e 56 TR s 3 7 T 3 R SR B A M B T TR (1B 0L R s (5 Bl
SE GO, ARSI R GO b b fif o SO BLR LSS =R P S U B 0L DU
CEAMET L ERREE
PR TIPS FUR RN AR5, LA X R AT BRIV 5% < 3 17 s 3 7 TU A A A 7 o M

B 1) Bk

2019 45 H RS
K R PRI AR A S T A A SR A R

2019 £ 7 A RZ ZLH B B A M55 TS B

201947 A P
E A B A BRI = 5 R

2019 4 8 e

8 s G Y BT G A0 FEIAT I70) s 1 = 50k, Bl A~ N SR8 SR DR S B k.

EHIENE

2019 4E 9 A T L LIGAESE AT T Ik, R T b Hh =45

TR R BRAFAE AT

3. RZATE

DR S G S P S E S SE Y
iR, LB G TR EFREBAS,
NE ZEEE RIFSHRIAE. AR, AT
3 EHERAT, NARERE

(1) RBREFBAMBEE S

AR, BRI TT X A B 5 R S 3 o
R (BRifg T E REFFA 2 KRG AR,
2017—2019 BRI T 43 7] 58 LB IX AR 77 Sl
(GDP) 2564.73 127G+ 2914.74 12,761 3435.89
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1275, AL 5N 9.2%. 8.0%F1 6.8%.
37V 5 2019 FFEERIE T 28— k3 hn{E 57.36

1270, B8 1.9%), %} GDP 34K [#) TRk % 4 0.48%:;

A il 1528.73 1276, MK 4.6%, Xf
GDP K DTk % A 33.06%; 2 — =\ e
1849.79 127G, K 9.2%, X} GDP K[ o1k
K 66.46% . — KA ELAF) BT 2017 4 (1) 1.8:
50.2: 48.0 V{% N 2019 1) 1.7: 44.5: 53.8.
ZRiFTT N GDP /KPIR4EHE K, 2019 4FN
17.55 JiJG, 1% PYLRYTEN 2.54 JikTt.

T = AR, BRI T 0 4% BB R
Ko 2019 4, BRfE T 56 B[] o2 B = $ % 1971.88
2.5, b FAERK 6.1%. Hdr, REHIF R
%t 893.36 147C, MWK 13.5%. 7 A,
FEb A EE 290.84 1271, WK 15.2%; =77
P 1679.54 1278, # K 4.6%. Tl % 291.68
{275, K 15.5%, TMVH% dhfslis % %
199.90 1276, MK 9.0%.

AU SZ 5 T, 2017—2019 4E Bkt 7 43 7
SEBL— M A SETIE N 314.38 {4 7T. 331.47 12
JGAA 344.49 12,75, [R] EL 34 73731 9 10.4%.5.4%
F1 3.9%. 2019 AFBRI T — M A LR R AL
Wi 284 1258 (5L 82.44%), 1K 9.1%.
BAUSCIN DA B . VTSRl S N T, —A
AFTEWRN R RLF. FH, BRET—RA L
T 615.74 1070, 5K 7.5%; #H . BI¥
AR SCRIE AT LR, TAME, o
PREEFGL . WREMIR. IR S AEX L RARIK,
RS LR A A 4L 436.1 120, [A)
teif & 8.9%, HAam —MALWAESTHE
70.8%. BRI T H 45 % (— R ILHE A
I— M AL L HD 9 55.95%, HEAF—MK.
A 2019 EE, EBRIGTTEUC S RE 676.93
fe.56, Hh, %% 372.37 1278, LI
304.56 12.70; HOTBUM R (BUR 755 R A
X A 77 D) N 19.70%, iR K.

2020 4EHT = 2=, ERUGTHTHLX AL = i N
2508.53 1276, K 0.6%. HA, el
hifE R 37.92 170 B == inE 4 1070.59

b=

\|

2765 == InE> 1400.02 1270, [FLL
K 3.3%. [E]5E B B4 1538.63 1470, 1
£ 11.0%; — M A LT RN 58 1% 286.82 124, 7¢,
K 9.4%; —MRAILTIE S H Bt 58k 490.21
{276, K 5.2%.

(2) £¥F35

FRYE Wind TEHEE, 2019 FFERIEETH
THTE 2018 84 J5 A BT IRIBE, 424 L SAS
83 7%, [FILLIEIN 8 7% MUZHIAN 524.23 Ji~F )5
K, [ 29.33%; b k4% 457.19
f2.5t, FHIEK 98.72%; mMiAs L E5 M p
ARSI AR (5 b 52.26%, S & B 95.55%,
i 3% B KIE ST

MR (R T 2019 AFTEHATIE LS 2020
FEPE TR, 2019 XK S ILEUM
P S TE NN 433.67 1270, [AIEL1E K 12.2%:;
SE RIBUR M G TR S 344.39 1276, [A] LY
K 3.4%.

2020 4F bFAEAE, BRgTT EHUSAT 47 5%,
RS THI A 260.41 J3F 5 K, ot k4 A
114.57 12.76; 5E BUR PR & URON 181.62 147,
WK 36.0%; BUMFMEEES S 175.03 {40, 1
£ 2.8%.

(3) HH=H3

2019 4, FRifTIT AL [ 5 724 s b = R L
5, MEFT LA A ELPGE R, (HA2 8
WORVE X JN S DR 2R Rl se i, BRI T 5 Ho
PR RS ETE, EEARELLE 1 0 B 9
PeFts [ERT, BRMEGTHTR e LA ST
AR 3R T AR AN AR 5 TH AR ] b 3% R AN [FIAR
WK,

R 6 PRIET LB 5H IR okl R 45 4T
(#45: 124, FEHEK)

| 2017 4 2018 4 2019 4
3l IE R AR B 666.12 787.09 893.36
[EELYz) N 3253.98 3419.18 3646.11
Hr: fE 1908.85 1904.62 1922.19
T 5B LA 1006.98 598.28 345.93
o 1 527.90 287.71 345.93
15
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TiH 2017 4 2018 £ 2019 ££
P it R LTI 422.80 267.06 301.57
Horp: fE2 280.07 189.17 170.10
T it s B T 509.65 301.58 437,61
Horp: fE2 420.28 220.75 386.72
T it 5 e G THI 167.09 188.05 281.15
Hr: fE8 66.77 93.39 154.77
AR B A R 63.12 9.78 104.45
T E % 201.68 295.02 349.23

FARIR: B TATARIE AT FopH 22

(4) RRAES

(I"HREERAEFMESRES T =AH
CERRRIANEDY BRMRAE H T BRI T 0 A BRI
VO T, R — b iR BRI N BRI
PO AR . RS ThRE. Bl R
RV X e IE RPN B XL TR ARG . Bk
WARMr ) 5108 St 55 H B 2 X IBUR AL 35 1Y) ¥
PR, BRIEAE Rt 3852 38 5 PSR A — T 2 3T
PGSR E R R LIS, A E R AR S
VErP I S A B A, X AN sk
B

B BERERSH

NIRRT EE ., FFTL. RS
FLRER AR LS, EZEAE. SRYH
A% AME T 7 @ BA REFRS .

1. BRABUKIL
HZE 2020 4F 6 A, BRifgETT E SR A
F) 100%BAL, Fos E] SEFRiEHIA .

2. U HAEE F 4 )

A TR TT EAA RRNEE R E AR
RN EE R 2 — . R (R T e E
HANIhRe e 5 RE IS E WD, AFE
5 I ¥ 0 W) BRI G mh AR B I A B R A F
(4N “EBRigHE R R IERA R AR, LA
TR R, BRI T E R R EE )

PO N SEF RS AL . HAT, A% R
Bt 7 [ 55 22 R AT B NBR ST BRI T T & e
hdbolk, IATIEE L T IR SRl
SV 5 BF A A% Lok B B B T AR —

] AT SIS E - B IR R
et SOl IR, PAR B
A g5 BRI SS SENsR A REENL 5 1 “4+27 Mk
A& R AT E S . RS AL
A 35l 55 S b T B T A F BRI R SR A R
ARAF (LURRRR “BREGERE", Hh
Yl T Iz b g5 1 A R BRI AR R T IS Y
IR IR A (LURRIFR “ R ImTTHaE " )
T150; T SRS 55t H 1w BRI AR A7 5
FERABR AT (LUREAR “HREH LR
T AR EHEBERBRERARAR (BT
AR “ EBER 15t BUURS LS hET
PR B R IR ST R B PR A7) (BL
IRIFR RIS ) 15T B R koSS
MR A s s s il b R SE A
RifF e R S A IR A (BRI “ 4k
W55 7 HstiaE s Sl Bk 55 3 E h g E
PrAte G R A TTIZE, SCRECE b5t Bt
AR SR W R AT IR 23 7] CLAR faj R 4
KILE) NTTBE .

3. ARER

B2 2020 4 6 HIK, AFILAESBEHAN
5112 N

oo, 1971 EHAE, LR AR
Jis EMbF Rl R R R BT A
WRAPIL, BEK, BELH, EEREE
HHEK, ERBMERRFEEIRS.

WA, 1974 AR, KRFEARREDI,
el FH M & BuEk KA RET TR
GRS SHPSEZS 1IN - SN it g S e o
£, FEERBERAGHE, &R ARFEFK
L%,

% 2020 4 6 HIK, AFMAAEIR G T3
19650 N, M ERRERE, W04 KL
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EARGH 11.4%, ARG A E 37.9%, K&
K UAUF AN 50.7%. MAEERFSRE, 30
2 K AR T 5 B 36.5%, 31~50 % i Bt 56.3%,
50 &L b 7.2%. MBI CRE, BHEA
P EE 9.7%, RN G A EE 43.2%, A7 A7
Je FoAth A5 TE 47.1%.

BRE, AFEE RS ZFEATE T
MFEFWEELR; A TRECERR. Bl
JAES TR R AR A KR TRE.

4, A AR

AR A B FR A1 o BN RARATIE(E & 3P
& (IEHIER) REVMED, #% 2020
10 H 12 H, REARTTEREGESRE
PHE R0 fA1E 8 ELEERIERIK, i’
BRI R A B ARAT I A IR A R (LR AR
“BRIBARFAT” O HMAMGOHULH: FRITR
BN RVE FERERKERNERIFER AT KR
N, HRER PR E TR R AR, Bk
WEARFATRE CRINE/ESRNLE DT 5 K
K2t 5y GBRIER (2006) 23 %) FE¥ X
RARNRIIGEHFN N FESE,  H A _ERakmy
CE U

AR A B FR AL A [N IARAT AR (S B H P
& (EHER) GRENMRD, #&Z2 2020
9 H 8 H, ARBREBAMILCEELARGHE
A RAFTE Bl

FRHE A = S A A BN RARAT RS & B
& (IEHIEs) REVMED, #% 2020
10 H 12 H, RBA AT OS5 KR4
THEAREE Bk,

FRE A B FR AL A [N IARAT AR (S & H P
B (kfE ) GRENMRD, #Z 2020
10 H 12 H, HREARBEARTICCLHE &
RETE AN REE Bidx.

7~ B

PNCESRE PR E YN DL 2 S
AHREEPE, BOETERPE.

1. RAETRLEM

R TG A RN LFAT R, R A
O E IR ZEAE S A ER A, ARYE (RN
RALAE ARE) ARG EERHE,
AalHlE T (AEEFED.

AT IR 2, BRI 5T AT R
SRR E 55 I B A, BB AR 4
ETE KBRS R, AR e
A R L EE, AT dRIR TR ESR . I
=, HEELATENE, ZRWSEE, JUEs
RN GVIREL, A w55 T T
R RETE FEST TR RN TR E,
H LA 7 KB AG LRI T8 ik =
FEM E VO PN P Iy E M A . RAT i H
BN EF IR 5T .

ANEREFS, BT N, W TESF
1 4, mHaniRT (RF) Rawdkzsr a4, 9k
INTHEFHRKETERLERIR. EHSWEFR
K1 A, BEETEERES, JRERES
£, BRI B R TR IR 3 a0 =,
(R, Ik DOEAT ., EH X B
PR TT, ATEPAT AR e F M R AR e
1B, 58 ) R R A B A R 4F
FEWF BRI T %6 RIE AT %, e A F]
Jo FC BLAT SEBRaE AL T T Al 8] 42 i 55 = 10
X 42 0T A AR IR AL

AR, XERETTEER AT, B
AT W B R ARV BT A SR R v A [ %
ZENEHEF, WERAESR, 25T
R BRSO B A w5 ROUEEIR T . e
HeH 5 AN, WFESEF 1N, HERE
TEREZIR, AL FES IR S AN
MF =02 —, HARRITARAKSRIER
A, EHE. BPREHEANAAN ST,
HEJEAEW =8, EWEW, EiE e iE(T.
AT STATEE ST RS 5],
S 14, HEFSE TSGR, YES
5, ARSI AR REEREN: W
MR EHENAE T4, HEHSILMA L

H
&
il
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=
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P E B B RS o

HET AR ER SRR 6 N, REFIRRSE
AR TRAAEEEARESR, BRETERER
LR 2~ A B sk H AL, PR SRR ZE IR
e B PR RAFFEEORTE 2 ] 2 Sk H 21
e

2. %3 K

HeR A N BRI K el i E A
O EREEIFIE b . RHEEIE PO, WA
EEO A DBEIEE O EEEET DL
PR E AL S G NEEE G
b VR BRI RS WIS S
HREEHETT, ST E Re i 2 H W E iR 2.
T EASHAT B K IATIA SRS, HilE T
BONTEAA NS RIwI R, AFE S E . il
FER. CRWER., RREHE., BhETE
PRGBS

WS E BRI, AREE T (RigHEKE
A R 2w A 55 BRI BV 2 ), AR5 5 B
SR, RIWEH, Fe R EglEsEe Ny
AT 1 HE

TREE T T, AwaflE 755 R e
A e, EH V45 3 38 o AR 471 53 A = (1)
TR G ) RO R TAR, B4 A W] TR w1 (1) Y
BT PSRBT S8, FEARE ., Al
HPATH OB TS . A 52 22 T Y ]
B TT N, w55 e M B0 5548 B rp o 47
TN A PR g il ANBRAT B Bt T N, HAR AR
T S 55 TR g 1) 7 B 5 43S 55 T
170 By e 228 TR Ak B DA 55 TSR 2 o R PAAT I AR
HH ) ) R

WREEITH, An NSRBI EE A T
W2 I P B RS T 55+ A 55 1 A B4
KRB E BT SSHE T R — MBS BN,
N T8 8 FHCHRREHE T 2 St F 9t I H i m]
AT R AT ATRAl ) PR TR R E Rk A
ARG A, HERSHW, TR
A0 77 EARM R BRI B B 2w i R Sl

LRI, A RAE SR e A e, HL oG
T 5 S5 AR R EE A BORI 22 7. B
W Bl RS UL, AU %
S BB AFRELARRESN, S5 A
] BB B M E A S S5 B s e
A A5 2 i b7 28 ) U4 R i A ) B o A
FOAH A8 PR BE AT

RGBT, AN BTZ R (R
EHEATINE) AT, ARV KU, PR
AL A, SEELEAT B R EIEE H bR I8k
EHTEBIAF e T A ERTAH,
E AT REIER A RS INERE, AT
HAXMITEBTEEhE A, BEE B PO AT
XML R, V55 EE RO S BTN AR B
N P A et = P (T B R N
M LR R B, (R A S D) SR AT Y
BB o FRFR NS Bt B L SR A . B
EELL BT XESER EhETAY SR A T VR
ME -

HOE T, O T R mHE AR 55
MU BEAN ], BRACRS, BEefik, 4an
A PR B IL, il (GHORE B INED - INEE
O3] SR b R0 Je 4 9 e e AL AR it E R
i BN E PR ORI N & S A A A 2 ] 2
IMRECHIE, AR AR ERME, HRE
LS, ST R SR R B B
O, BB EEE AL ST A R T
N RN BT AR AMEAE LR, IS AT
HHEDHA, WHLHUE IR PR E 5 R H it
I AESRAGALHE S5 4 RT3 B B R
TUEMARIRGIK, K ERELRE S, BB
A P OR DA A AT R KU 225

RIWE BT, AFEE T (GELREIER
WHREAE AT I BRI RE ), R RIGTE . SRIBA
LT IHEAT 1S

t. KESR

1. gL
B A7, 28 O RIARTIEE . B =&
AR, FEEFAHAGRAZSEL, AHT
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MG ARIRSF A o Btk freg “4+27 &
Gk EER, a8 BLRPAREHK, 2
GAEANERATRE.

2017—2019 4, AaEEMIAPGEIE K,
EXEAIK 33.99%, £E R A SR
AR SRR dn RN PR B K A7 3l 2019 4F,

AN FESEBUEMR YR 792.69 17T,
48.78%.

Z B R A s ZOT RN R
B B AR 25l 55 B R 28 T B S R R 4k A i il
AT GEEBREZRETRE, L=F50H
22.09%. 20.71%7#/1 18.55%.

) He -

AT N EMEAMRAEFEFL (42 12T, %)

2017 4 2018 4 2019 4 20204 1—6 H

8 WA g | BRIE | A HH| BRE | WA HHO| BRIE | A Gtk | BRIE
IR 191.70 | 4341 | 2831 | 22800 | 4279 | 2802 | 31755 | 4006 | 30.29 | 221.71 | 3980 | 2548
HH— IR 51.03 1156 | 6851 | 4873 915 | 5918 | 4457 562 | 6922 | 1691 3.04 | 4679
KEsmimiltk | 163.70 37.07 029 | 199.77 37.50 0.32 | 363.05 45.80 0.26 | 284.84 51.13 0.25
L/NA 3 5.57 126 | 1644 | 17.81 334 | 1964 | 2110 2.66 1171 | 1273 229 | 1375
R 477 1.08 8.73 458 0.86 9.28 429 0.54 7.32 1.25 0.22 6.27
el 9.15 207 | 6579 | 1223 230 | 6885 | 14.72 1.86 | 7297 8.90 160 | 7068
T 2 S R 3.83 087 | 1341 4.05 0.76 | 14.04 5.09 064 | 15.88 0.65 0.12 | -178.86
HoAlk 55 11.80 2.67 019 | 1761 330 | 2304 | 2233 282 | 2122 | 1014 1.82 8.02

At 44155 | 100.00 | 22.09 | 532.79 | 100.00 | 2071 | 792.69 | 100.00 | 1855 | 557.12 | 100.00 | 13.09

Er RS PN QAN F 8T AR PNR A BN S; b 5PN B3 UREF BN AT RSN T

LPANFIFEFTPNT; BEZEEINFTHK
FA B B TASARNE A 8) F TR A SR R 52

N SSE, 2017—20194F, 21 H T K
BRI K5, 2w s i =g B I N e
K, FHEEMK28.71%, 20194 [ Lk K
39.28% % 3175514 76, I E MY AL E N
40.06%; V2 BRI HYEFFER mK T, 20194F
N30.29%. T =4, A LIRS
i R B%, F¥E S FF%6.55%, 20194 44457
f¢.ou, [FJ LT F48.55%, FEE ARt kAR~
PEERRSEG WS ERRES)EER B LM
Pomig. HhIRALE . ks BRI I pk e A [
FrEt. d—Z I Kol 5% B s = 1 &l 451
AEGAZ o=, A A R 3 SRR B rT
FReR R E B SO, KoEm Mt RN 2 A
A S — KNSRI, 52 BRFAT VAR A0 2 1) A5
X EFRFNE R AR AEKT; 20194F, A
AIRREY KA ESIRIN A SR, SEIK =M
mn R RN 363.0512 76, A L3 :81.73%; [F]
W, KoM At RO 5 R 2 N0.26%. SRl
BAE N A ERL ORI, IR K i,
AR S5 4% R IR e s 20194F, A ] SEIL

SRt N14.721276, [F L6 K20.39%; M 55E
FIZNT2.97%.

20204F1—6H, AwSEHUELILAG57.12
2.6, [FHHEK52.32%, T3k E T i 4
BN IR SR v At RSO BRI s 256 B A
#oN13.09%, [FEL N BE6.99NFH 4 A, EE
T At — T R 55 B RN s b e R %
BRI [ R B B B R SR R At ROk 550
A i ELE Tt

2. W 52E 5

(1) BH=IFA

HFR, RLEBBERRETH, H AR
S— SRR, BA SR T G AR
BN sE; RARTEKS, AEER
BX, BRBRAFTAIEES; sbob, BEF
18 KEB) Gk = b 55 % RIREH > T AT
5 VLRI BB B F R,

M 4R T s M 7 0 5% 8 T AR R R
B 57 . R AT 2004 4F 2 HAE LIRSS
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Fr b, A BONMAL A E R

2017—2019 4, R 53 ) S BUENL YL
A 199.48 12,70+ 236.99 1Z.7CH1 331.49 27T, 4
PR A 28.91%; HAp, HHIEEIN5>
514 190.08 /27T 226.61 1Z7CA1 317.35 127G,
EXE AWK 20.21%. XA, BREHX S
bt 19.07%, 4Ema X CA BRI 5 B 24.99%,
R HIX (5 EE 20.66%, EHTHLIX (5 LE 27.36%,
LI ZRHBIX (5 B 7.09%, d675 11X 5 EE 0.83%; Ek
Vg 1 XA S A T RS s R AR B AT 2 s =4
BN EEREZ —, H AR R, ¢
FAMIX . HErHR X e X B RS T
UGB ERIEHLIX o P25 BRI 7T, 2019 H14¢
Ry B M= B B A H B R % 30.31%, [R] L
Tt 2.36 NE AL, EEREBARBEEM
H XN o5 LU T 1 ZR M X A b X 2 4
SEIRSONTIT H S (7] 40 B HAN UG B Y 1
M ETHE SR, 2020 4E B4R, R AL
PEN RN 228.66 17T, [FIELIGK 60.75%; &5
G EBRZER 24.60%, [FLLIRT 453 NEH 5 AL

R ERA L E R ENE,
HESHERSE T REZME SR, I
Rr=moEES. X8R5, H TRk
P A e SR AR T E ORI X i 450X
KL X, FElSe “ 7 Bk TH A 47
)R R BB, T2 R LABRIG 9 Hmgs KACE , b
o L NS 7| INOT: o' N N 19 N 7% £ 1
TIPS BRI RS — I T e H i T
NRJEE S RIEAT R . BRT, RS
O R A 40 A F BT, TBRT R &
ML AR B b5, IR 6 KRIXILL L
S “6+17 XA .

s TI0UH fg & 3N, IEEsk e R Ry
T H FFERBARA W, BiF T IR
BRI T . 2019 4, LR B H L
FRE LK 26.67%% 650.61 J3 752K, T4
TR BRI TP R RS Bl TR I
HRRFEN, WIRIERE T 1367.02 /577
K, FEEEIEK 36.13%; “FPR LIHA 279.66

JitFIrkKe 2020 4 24, R BT LI
1246.13 J5F 5k, 8 TR 171.27 J°F 5K,
HARAE A 1440.76 J3°F 7K.

A8 K MR BT K AL S 28 AT
(45 ZFFR AT FAIEFTA)

BiE 2017 £ 2018 £ 2019 £
T LI AR 220.47 513.64 650.61
R LT AR 215.28 178.57 279.66
HIRAE TR 715.35 1004.23 1367.02
& TR 133.76 194.87 395.91
A RS 310.17 582.00 922.73
HREESN 2.32 2.99 2.33

FARR: B TAARGB AL LR BARE SR

BT, BEE DUE AR BT,
TR JA W I E A, EERE K
RO A BV S OE ST . 2019 4, HER A SE
AL BT A 395.91 3 F 5K, ALK
103.17%, ZZ8ER 922.73 1470, [FIELIEK
58.54%, {HEEIN FHEE 2.33 Houl Ik,
S ENEE A RN Ve i - NCIR RO
2020 4F B4R, SRR S ILA R 6 e
440.7 1470, GRS 176.4 Ji~F I K.

WEXEITH, RN ERFTRE.
g EQDEE E U T A B L SRR D R T B T 4
T, HdIER R SR MNEWT . AaETaEN
A e RS IR S, A A B 5 b S R
WK RARMIX L% 375.21 {270, (hib
40.66%; H IR BRI X5, SCHEL 22858 256.21
1275, (5 27.76%; 4RGSR R X 380
SERAE 244 103.06 12701 80.89 1276, MK
A X BT DA L 2R X A T S AR Y
it 87.18 1470, MEHEELIIRE, AFNES
fijH&aT &8, ARokS T Fhge—ikn
A o

+ i A 5T, AR E 2019 SRR AR A
A 34 ANTH KA, BRI R
697.48 JiF K, TIHMEATE. AFER
BRI AMERL b, B RAEEE . ded . AR
R SALE R TR RORH X ) — 2R 2
R = DR, b AR HRIX . B AR
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XUARS . B PO CNZ G, LR & b
54.02%; £ S IR R X X 35k ABR I Rl
LR G, e & b 33.93%; 4E4bIX i
DAbnt. WE . B NG, L& L
12.05%. X340 Jm it — ik . 2020 4 4,
T8 R A 1T SR B b R R AR A
200.65 Ji~FI5K, DTk, 7ML B %
I ENEEZA . R A R BRI % TS
M= 00 H R BER, — 5T A m AR A
WNFRBESCHE, H— T AAF WK T —&
w4 7.

(2) WFEZ

ANE)RTIBERER B EEALL, Rk
FHAREK, TE RN LIS RE LIS
BN ZZFAREFBRYAGE—ZTHE
M 2% R 5) 4 R £ MR BT ] 4R,
ISR T LA A, B RN
1635; BN, REFMEXEINNALAZGFE
REBETAREBER, RRKBITRAZEERE
B AN AP G ERFHZE, TE2IEH
8K,

He g S A T A8 E AR 55 32 E e A R IR
g g 37, W5 WA R = m X 3 i H
XIFR . W se R W H . TR
it R R B s s V4, T H A R B 1T
PR 55 X ORI X 3 e 2 sk &
TS FwFIL EAEBERE 2 AN X HAT,
WiEERR LR G AR (R E
B+ AR YL, P AR SR — IR
R AR R TR AR
RIS, FRAE . AR HE. &
Prria g E AR, XA R ST EE A X
P H 1

R TTIZE LB A E T & NE
X EHh— It k. FERE At 1. B A
PRBE s S5 i) v AR, [EIE, A L i & T
RN ZEH =T H o R T EE E Rk
FEFE=50 OL—ZIr Rk sk @
LB M H 2R WIS @+

Hufits 45 AR EEL RN . 278 PRI H e 2k [m] U
WA, ERieE R LR AR
53 BB - A LR USN SR S B B P4

—BFEK

HEl, SRS EF RN Lh—%5F K
U H AAETTH RE S XIUE . S a8
Wz L XIH . ABIX ZATH . & X AR
WH . & WP H . SRR O E
AEkiEIbss TOD Wi H .

BRI 0 TR e 45 X @ s A IR A A
CLURfEAR “+1TAam” ) EEATT ]
IR 5 IX 5.77 7 A BLCH A, A7 X 2.28
A, BEEERX 349 F AR ftih—
WIS TBEERI R B B H &R
ARG HE TR, R R R 5%
X 3 — P R Y A1 BRI T e
2 X b — I RAEAEINED, T T AR 57
F A B e St L R — GOF Rt R, ik
J&, BT EURE - IhREANE, MR
b4 TR ATIBRAH SC B 9 IS A TR AR 1) S0 E 4 4%
T 2 PR AH B BB R AT 1T T A mIE i as

KRGS RERA R AR CLLUTF K
CHEGATET D) BARS TN BRI S X BT
Wiz O IX 2 3.8 7 A RM L — R I R T
BORERN A%, MR R R SR & X
NRBURFZET I (BRI X2 BT & bk
WA VERESE L), JF R B 4 AR R SR H 41 51 %
£, AHICHE BT S B A% O X T RV L A T HE L
SR FH R ) b AR NS AR e Rl
USRS H A H R A — s E el ke
] i 14 -t 8 AP A 2 5 0 % SR SE T

KRR R ERARAR (LU EK
CHELRATE]” D) BRSO BRI T ORBLX
T BN 2.3 7 4 LI - — 20T R AN T EUE
7 LRREN. RIEERERNSRBIXEERESE
VT (BRI RFLIX L3 — 2T & & e
B, HFREEHERERNTTESE, METK
Y A AT LR 2 b b A EUNFE 1
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B REA R, IR F] RS T UG
e 2t ) — 5 FLAPI S5 B2 A D T — 2T Kl

Y

=

TFARBREGER S ERIERARARS
R (EZO @ AR IF K 1 X 2% R
AT (BRI T X AL b — O R B,
TI BRI R T IXALEIE 2 8.6 P AR+
W — R R AT BOERS . SR, R,
| AL S T R e W Mt A V. T P R 4k
BB ER RN ERA T BH A
FERAT RS T BB . KRR IET S
MR, rficibdeE s mE& T
Mo T H L E MR b RS INE TR
B g WG, RIRMENX % AR
G XA AR e BRI (EZD SR
FOR PN TR X H 2 o — 5 Lo 9% 4
Joi, PR EHE & EBIRAETE A

R E L Tk BRI R A RA A (JRER
WEE R BRARATD At Bk ]
X & P2 X - — 2 IF R H OF
RIFL 2.5 5 A D A X LAk (147.5 °F
TR FITBEEREBEIH . RIEE R ED]
SefTE L T EEERRASZITN (Fil
FEN TR AT R ), T H & % 4
RER N TTHEE, BT i E e 35 TR A
PO R RS, Horp, ] 4R M
T H T 58 W AR BT 4 — e LA Ay [
TE P BTAMEE o A5 BTG (A U A A TE T R Bl P 7T
ik LS, BUf LS B LR (0
BRi E45es . WBCEMESMNEESRME) &
R A B0 4 SCAS T T R 3 Ve AR I [
TERMs2, AR SR 4 B AR T
o PETEHEE I R XU $— i Lk AT A L

BRI R R AR AR (BLUT R

#
il

CRERATE” D) BRSSO BRI ST X B
TR JEEN 1122 55 KB R
427 T3V IR S T S AT SR B TR
RIEE R ER S TTXBUFZIT CGHTX #
FEW PR 4 A TR I E A VR HE 22 b
WY, WHMIFR 54 e R ER 7 5B,
PR 25 v ] 5 WA R 5 5 1A WA 35 S S B
Horb, [k 3s L — 0T R R A — 2
BTEEE, BT E S R TR ARG P T Ak
MRS, e s b s T AR e i h
W KI5, FEFIBRIEBE 2 B -85 T 2%
Iy R~ A8 W BURE 9% 3% ) Ja XU 4% — e LA gt
1753 BC o

ERigALyh TOD T H Z pH BRI b Ui 5
WAERAR (BLURER “PuEA=") SERiET
LSRRI, BUE AR 5T I0E T
K TUH TR G P AT LR 2 A ) b
HAESONTE IR B 144 9% F AR e 2 e s A
A TS T RO JE B A =) AT
SR AT G WS 1 — 8 L) SRR A &
Hh— 2 U B

=4, RN E Hh—HIFRIIN
BN, FHEE T 6.55%, FE R T
HALTAR PSSR R T8 2019 45, AR
1 S — T RN 44.57 {275, [FIEL
NPE 8.55%, WA FEERKESIEATHINLE
W TS H s [FH, RiEE Lih—
HIT RNV % TF)Z 69.22%, [FELIRT 10.04 A
B, FERBILHEH S, HEAE .,
& SR IR LG AN 2017—2019 4F, K
WA s — T Rl 2% 4y 3R AR [E] AR
50.00 12,7t 43.00 12,761 11.40 1256, 4 2019
SRR U ZE

%9 HARTEEEHEEFA (5 2. FTEFEK. AT, %)
T THRESX EBMEFR RBX =8 R X IR
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i 4 ks ks i ks ks i ks i i g
ik 5 5 0 3 2 7 5 2 1 6 1 3
B
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TR RES X SHEEHR ARBEX =3 R X LR
TiH 2017 2018 2019 2017 2018 2019 2017 2018 2019 2017 2018 2019
F 4 4 4 F 4 4 & 4 & 4 F
%%@-ﬁ 4550 34.96 0.00 31.60 26.81 87.10 25.11 23.87 3.08 60.36 3.60 14.00
I N 12.80 12.00 0.00 13.42 5.48 25.58 3.18 2.14 0.29 15.98 7.76 9.54
CERESE S
;E;fﬁ 473 2.00 0.00 5.12 1.62 2.94 3.09 0.96 0.22 3.13 3.94 2.03
TR 8.07 10.00 0.00 8.31 3.85 26.03 0.09 1.18 0.07 12.85 3.82 1.97
ERZ 63.05 83.12 0.00 61.87 70.36 89.85 2.69 55.20 25.34 80.40 49.23 49.23
Bkigdbus TOD ST E R il LA
BiH 2017 2018 2019 2017 2018 2019 2017 2018 2019
F F 4 4 g 4 4 g 4

ﬂiﬁ k 5 8 4 0 1 0 0 5 1
=
%%Em 18.75 32.65 2361 0.00 417 0.00 0.00 83.62 18.41
43 BUSN 5.65 9.33 5.53 0.00 2.39 0.00 0.00 9.65 8.54
™ -
AR 0.00 0.00 0.00 0.00 2.39 0.00 0.00 8.96 7.91
FRA
TR 5.65 9.33 5.53 0.00 0.00 0.00 0.00 0.69 0.63
BV ik 100.00 | 100.00 | 100.00 0.00 0.00 0.00 0.00 7.10 7.41

FAE IR 8 R

A 2020 FF 6 AJE, ERWTISE FEE
2 — g R IH RIS 366.60 14T,
O, 58 3% % 187.65 12.71..2020 4F 7—12 H .2021

FEM 2022 4E, o E L — I RS T2 B
P& 7.42 1270 20.35 12561 20.73 127G

%10 A&ZE 2020 6 ARELAIRTETESZLAZLW—BFLRBEL (5 FHFAE. 12T)

R H TR

mE FERER HRIEHHE | SZRBR 7232102 i — o020
+ T R 55 X 5.77 81.60 66.17 1.92 3.50 4.50
SRS B 3.80 35.00 32.67 0.52 0.85 0.96
{RBEX 1 2.30 20.00 12.62 0.30 3.00 3.20
fEH X AL 8.60 140.00 29.03 0.32 2.00 2.50
G 150.00 60.00 33.32 2.87 7.00 4.00
R 10.00 20.00 8.31 1.09 2.00 350
TRty TOD 1.46 10.00 5.53 0.40 2.00 2.07

it 181.93 366.60 187.65 7.42 20.35 20.73
E: TR R B FTHAL R B 2R AR
oAt RR: 3] 424

MR w] S A TN E s, 2020 —2024 4F LEHRRE

T R 55 X AR BN R H BT 3R
T LRSN3R 200 427G HICE BHE )
IVERE], T i LR AR LR S 52
M2 G ANBCR R AR, o~ w] i ik
3 PRI R SR < 0K B T T g 4 B
—EMESR.

R IEE L E I F EAE SRR
FSAM (CCHD. B IR MEAER L =
JERIE AR ERS s (iR LS, R
RS KB e W9 S 20y SOHO 732
55 AW, RMTTEEMM BA R EFi
TFREIH i, @ise TXAMTAL, Hif etz
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B, RRUGEMERAR TR RN B2
2020 £F 6 AR, a2 E BEIH RIS

A 11 A ZE 2020 5 6 AjENG 2B AEZE

#¥ 154.58 1076, C5EMA% ¥ 55.20 176, #
HATHHN 99.38 1478, FFLHAMBILA.

MR E AL (R4 FRF R ALT)

RIS B
T B A% MEFER | HRIERE | SRREE 2020 42
12 f 2021 4 2022 4
SREAAR (2D 27.50 4350 12.02 3.88 15.00 12.60
WA B RO (2D 7.80 7.48 481 0.34 2.83 0.00
re BTG A 2153 21.20 6.00 1.36 8.84 5.00
1SR B el 10.52 8.80 1.71 1.00 3.49 0.00
LD AMEAR T D 46.17 28.40 7.09 1.61 10.24 9.46
WA e 12.80 11.80 2.57 0.26 4.00 4.97
WL RS e 8.40 6.70 4.46 1.04 1.20 0.00
He gz Y 2 e 35— 31 6.86 14.00 12.03 0.32 1.65 0.00
R MR S — 4 6.20 12.70 451 0.18 5.00 3.02
£ 147.78 154.58 55.20 9.99 52.25 35.05

AL E R BRI R B HRAT A
PRI 5] Rk

O&EmSHR (D

REFSAEA (ZHD BUH S SHARL)
27.573°F 5k, Hhih £18.173°F )5 K. i F9.4
JiETK, BRI E S SR BARRE,
T H D R EY RS R IR

@ mrFr AL B A B0

ARSI E A TREE IR A X, b
L1105 F 5K, R b 2 15 ik 22 W 22 )2 51
R BRI P gE Ak, Hoh R
ELFE BB VA A I A TR B PR

@& LR N AT O

B I RE /INEAEE LI E AT Tl
PR kAL AP IX, TH S 17.275 0k, 2
PUAR46.2 75 FJ7K, TUH A& Tl A4
PRI G A TEICE X, m o E X Ak Al A
O e R A k. SO SR B R
%o AR SRIFE ML 1) H B AT AIRON

ERN S

Br—Z LT R AN, B 2020 4 6 HIR A
IR GBVE{EiEEES 0PI /5 iEC I VAs e m= A W SR Y 1
X, BEEHIX . RBIX . X, &, BH
L5 53 77, At AR A&t 220.39 577K,
THA B 551.88 J5-F- 77 K 1) - HufsF AL,

MK 196.05 1270, HHIMEREREEE. &
ML FTAE

(3) AahA b H

NE BBk SHEIES. RE. XD
T4, ELabw. HLEE. BREF, H5R
ARkl PN TRBT R A BRAFEZ TS
Ry, A& esmkihdTREH, THESF
HEREG;, ZRMEE. AHAETGYR, AF K
P B AA AN, RIzee A FRAz.

Sk 5
TR AR B R R 278 AR T ER R
FERIAE R 55

2012 4R 7 H, HERIISERIBR I X X
3L, BEFRIECEONGEE SR R i A
B, WEmGiEsE. B8, X5°F6. THE
i RDORER, ATRAE. AR 2020 4F 3 HUK,
AFETZERERIN 24 &K, MR
132 R\ Z5FH 5 K, CEARLIER
IR . Ak, RRERIES B T ARk
HRRRAT R ARA R (BUFFERR “EEER
177 BRIEREAT BEITERRITRO A RA
Al (BUNERR “JETTEPRRAT D BSR4
R BT A PR AR (LU fRIRR “Heda ™. Bk

RS

3
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RS N IR IR A 7 SR, FiA I
MBS He . REMEIOT RIS, BETIR
R A BT U A

He P WA 55 F L TE T T et s 573 B o B
Vo S5 NG ) A5 U AR B, AR
MV 55 PrBh s L B SEIRAS 5k SR A 5
JRERRR 53 B 2 (A ZEFEOR AR S ER AR AT
Z I BRI Ik e S AN S5 5 TE R TR
BTt s MRS SR SR A7 s A DL AR A 55
F BN RFLEIN -

A F) G AR B RS LR TR N ED RN
ek RSO LR . Hofh Rl N5
JOT A BT TSR A BE Wi v o Bl A L 55
B AT Bh & BN AT K, A FL =4
RS GRS N5 38 9.15 127t 12.23 12
JCF1 14.72 /276, 2019 &, A#E] &R
BN 7.53 4070 F 82 3% KA 4N 3.18 1.7t
HAh4ahUsN 4.01 127C.

AF R T E RS REEERAT. R
R PAT S Mol & R S IR B R U 7
HMGE GRS #e. BREMETHRIZEmNE.
2017—2019 4, ARSI E T Es 10.69
{2,756 18.24 A2 70H1 21.73 12,6, Hh, ¥ &
B R RA IR U e (RERAME
FEM S 4358 0.70 1278 1.69 12 76H1 0.31 12
TG AL VA S B B B AR 2
6.07 127t 9.09 12761 10.85 1270; Fif It
HE B 4 i 7 7 4 A ) A I 8 B U B A S o
1.53 1476 4.31 127081 5.04 {12.70; LAA feiiiE
THE AR\ S I 6 SR = (325
PE Gl BT =) 75 A W) i 45 B 0 2k 2 Sl
1.88 147G~ 2.26 1Z.7uH1 4.02 14.7C.

kAR

HRERFIHE S S5 eMm%, Mo
SO TR, DABRIGHE R SR L AR 7 4
BIRAF NZ O &, B0 FHAFEEE TR,
L EPREA, SRl TR ERERA
A CREIEHEB 49.00%) FIERE R BN A
FRAR] CERrishl NBRET E%EZE, ZEAF

SEEH) BRI S CHRAKD (LUK
“ERER ST G, H R s liE . RIT (g
e LRI R S M L A, B A
A A A SR R R A 2020 4F 3 H R,
AR SRR FRDE 256 N, A RYIE
Wit L. N RESEZAY Ol
WiH, Zir#siEid 110 12c.

2017 FE 7 H, BRI TTBUR DL 2H i BRIk
&, FEERTT B AR, S B
REFHSE, FERMFTEEHREG RN EHEA
TSI AHT R, A B SO A BRYL T
FRAZCIRT . 38 2 FE38 SEAR Z 30 P ML AN A
W H « BRifgR 4 BRI 100.00 1200, H
A FN G ¥ 26.80 27T, Mk B
42.20 1270, HAR G 4K AR JEAF IR A
A AR S TG R AR . BRiEHEE4EH
R PSR S E RN, HMNAT &R
o B 2020 7 3 HE, BRigHEE RGO
BAIKII LTI A3 25 3, P4 H AR AR
434.64 1270, HA RS NG T 101.34 12
JG: BitUREI 4T 2.44 {250, FHirb 2019 AN
2020 HE—ZEE 5y LR /340 1.43 1200 0.13
feot. Ak, BRIGEGHAE NERIG T =L F0
Bl TS B BERL 4, ARABBUR B S i
IR JE I, i R4 0 5] SO, 1R
STFRETITE R GRS T R AEER -

(4) BBl

BREMSHEIEFE TG LS ZHM, H
BLRPNRB®ET EZLH, L FRFH R
PR EFUE S -

BB

MR 4R T SR IR 25 AR B A R 7 SR R
JE BRI R IR A A PR A =] (BLUF AR« A
RIFE") MEIER AT, B HE R
P A RO 25 AR AR L 45

DX F B dudb &

A F R SE T it RO 25 SR LA 1T T I 28
B, FF NIRRT A SEBR TS, B R
BEPRRIE T . A ARSI R T B R AR
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EERRIEE, R A NIEZR 2 AR
B vPAh, ARESCbriE oum e K. AR 4Rk
S I A BRI e BRI A, RS BT
WA G, BT RSER, ek
s B, RS AERTEN .

-l NG B S /NP Kl e 3 P
AR w) F B Gy A A2 {2017 4F,
O A USRS R A 5%, R
FsE (B R EHE; 2018—2020 4F
AR, AR RE SRR S, H
W1 2019 41 2020 AR RN o5 L
It 90%, BRI ah b A SN B B R SRR

AR, TET I ZR 0L AR A
Wr KA G, s R SR i et ROk 55 FUS +F
ZEiRTT. 2017—2019 4FAN 2020 4F 4R, 2
H] 43 ALK SR A R N 163.70 127
199.77 12,7t 363.05 1.7t Al 284.84 12, 7G;; [FIH,
ZATRF RN 5B, A &) RS it
R Z5 BRI YERFE AT, 73714 0.29%.
0.32%-. 0.26%7i1 0.25%.

MR REE TG, AR ST
AT AR R K A, (26, 455
FMRE S PR A L A 5y st P AN [ — o 22
o 2019 4F, A FIRTALCHE BT RS R 470 5
46.05%, FEHER FEA TR (2018 48
59.15%), Z5%5 5 B Z N RBIATILER O P
TR T K 90 RAGHUESE H Gt 57
HESMET 7). FUFRER T, R AR
PR WER S SR R 45 T 45~60 K
M B B R 4 5. 2019 4F, 3w B 1L RAH
BT 285 LAt 27.26%, £ ER LAE
KiE FBE (2018 4E4 43.11%).

@AE4HE

HREREHEN S HERFHH NET
ANFERKRFENTT. Bil, BRRFLHE 6
FIVE. Hrp, BRIRERTEE S HFE
ETATHE R R A MRS G420
%, TRAAKRETHER FREARA RS E
FBEERAREN S, A R BRI KRR G

AIRAFEE T M2 ML, 1A 7 BRifgE
RRBIEEHRATLE R RS,
T F BRI TR R BUR TR 24 TR A 7 478 Wik
B, FARTTINEERIAERA G HRA
A& E AT O %

HERR 2 2 T I AR R B4 B 7 R I
R, HRPBERREE XARWE, 4
S5 X S R A 4 il % ) 2R AN I 4 45
HEFEURER I ONE, —RUBE4HE,
HELEES.

AR, e 4 /K& T S 8uE kIR
R G IR FE . 2017—2019 4, AF]
3 SEPVR A BN 4.77 1278 4.58 {2 TTA!
4.29 fe.ou; [, AFRREHEIS BRIRE
REESE, YN 8.73%. 9.28%F11 7.32%.

AR S

M7 AR HTIRAR IR 55 BB 32 2 el 4 i AR IR
%o, AIEA RIS ST AR TR T RS
WS 4EE TS, YIRS )5
Jeos e r 55 55 2 k55

O LS

R ARG A B % E i T A F
ERIG AR BRSSP A =] (DL R AR« AE
RO 755, RETEHEEFEIA RS T
FBURSS . RETEE RS . ZeRT 4. &
it B S AT AR TS AR R
LR R BT T Pl A Y 5 5k
RS, Mg A EREE. TN B dEa
RN KRBWT. HAT, ERYATE
B T BN REF R R R T AR R
MDA E YN, LLRH AR EE R BUR
LRI BOR % Pk 2 — e A = B
Bl U, 7N S5 LR
g, #2020 4 3 HJER, RN
JIk 55 i It H g 150 A, & B AR 3000 /-1
Ji Ko

Ak, SR v s T H RS
7 s 4R A AR 25 il T B R R R
2017—2019 4%, A a5 S Il g BN
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5.57 {27t 17.81 {Z. 7oAl 21.10 12 70; [FHH, A
aYLE B S BRI 550N 16.44%. 19.64%
1 11.71%.

@ BB JE RS

RIS & k55 EE 1A m Bkl
R E R RE AR AR 1T, WIELS
B A F BRI BRI R PR A R A F) A7
Tto HRIARAR S5 2 RN JE b 55 5 b T 2R if
H bR iplys B E PR i d O is 2 uwod
O YA ORI BTG E s TE 5 0 3 2R
HERAT BN B 8 SR 260 T i R 3 2 Y9 s o

P BE TR s 038 0 T B A 3200V A5 AN B s 24
2 FENNE 2 RAAWE T, & =958
3.83 147G+ 4.051Z7uH15.09 127T; [FIHH, AF]
Wk 2= Rl 25 BRI AP, 00l 13.41%.
14.04%7#11 15.88%.

3. RERAK

“E=T7 N, ERACE AR, B
WS XRRITE S BRifg RS 1 57 X &
JEEARZ R R R HET, HRRERE R
kA, TGS “F R R RN
NFVEBLL “BIFTIRBN . R T4 IR
PRI RIS, DATIE LR R NI
W& H bx, #2020 4F, SEELEDVUK N R TAZT,
FTi F T AR 4ERE, Pl 5 500 581 H AR

ANV iy

1. M4t

AFFRALN 2017 ARG IR SRR
P e LTI 45 BT CRAER I8 A 1)O J T,
2018 4 Ji A JF 0 45 4R 3% e i e 23 T 4 45 BT
CRPERIFE A1) BRI AR, 2019 4R &
I 540 h BUR 245 B CReik i
kO b, RS G R T ARET IR

B T4 18 . A 5L 2020 4F ERAES
HMEBAREH T,

#2020 47 6 HJE, ARHAEPANEGIHGE
Bl /A F] 623 5. 2018 4E, AFLHIMANE
HHEF AR 133 5, HAumiddER—4%6H T
A FERS P AR 32 K, KRR TAF;
AEMPNEGIHEEFAA 6 K, HbhEsra
A5 K, HETARA 1K, 20194, AFEGH
T A 163 5%, HdiEid AR R
il T A A IR AR 14 K, TEMATA
A 4 K, HRLNPSL AR . 2020 4 1—6
H, AFRFIEMNEICEF AR 66 K, kb
For 3 K. FREGIFCHEAENEERERK
T st I H AR R 8L A RIS EoE
GRS -2

BE 2019 FFIE, W T A 3618.40 14
J6, FAEREE 1070.67 1270 (Hd/bH &
FL2E 694.68 12.7C); 2019 4E, A FISEIUE LK
A 792.69 1270, FliE %0 73.67 /27T

% 2020 4 6 I, A %7 L4 4169.13
255, FifERE 1165.67 1278 (i /b%
ABLEE 757.76 14.78); 2020 4E 1—6 H, Awlsk
BUENVHN 557.12 44,75, i S04 36.99 14.7T

2. WERE

TR E) T AR K, MR
AGRERTELFRDIESHE, FoHAA
G R B EW— B IR A T G4FAE; 2
8 BART F R BRI, (2T FIAERK,
st R E—RF A,

AR, AFEMAETOEGK, TR
HHK 25.84%, FERE BN G G0,
2019 4FJi, A F) B 40 3618.40 47T, Fi 2018
TEIRIG K 28.03%, M SN HE (15 83.09%)
o

12 N EBF MR (45 12T, %)

. 2017 4 2018 £ 2019 4 2020 %6 B
&5 YA &5 ikt & gk &3 5 kb
WE %= 1869.81 81.84 2321.90 82.16 3006.42 83.09 3490.81 83.73
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2017 4 2018 4¢ 2019 4¢ 2020 %6 H

oA &8 e &8 ik &8 ik &8 Lk
itk < 21591 9.45 349.35 12.36 451.76 12.49 587.34 14.09
5 oy PRl e 45.71 2.00 40.86 1.45 81.72 2.26 88.89 2.13
IS 19.35 0.85 28.07 0.99 58.93 1.63 75.22 1.80
ToA R 63.71 2.79 54.64 1.93 66.04 1.83 96.89 2.32
HoAth REHSTER 20.27 0.89 54.12 1.92 44.03 1.22 73.45 1.76
b 1270.49 55.61 1527.66 54.05 1888.06 52.18 2117.23 50.78
H AR K= 100.36 4.39 152.92 5.41 266.65 7.37 289.94 6.95
E | ¥l 414.99 18.16 504.26 17.84 611.99 16.91 678.32 16.27
A A A e i 80.74 3.53 114.74 4.06 102.54 2.83 121.15 2.91
K IR % 146.70 6.42 180.44 6.38 235.62 6.51 258.11 6.19
5 Hh = 25.68 1.12 47.71 1.69 75.88 2.10 75.88 1.82
[ e B8 84.23 3.69 92.50 327 90.36 2.50 91.67 220
B BAR 2284.79 100.00 2826.17 100.00 3618.40 100.00 4169.13 100.00

Er E AR A FOCA) B R
FAPRR: BRATATARIE A 8] F i 1RE AW 4R 2

T~

ARk, 32 p5 = I H R RSB S T
W GG IS R R R A R, A FIRs %~
PUEIEK, = FR KR H26.93%. 20194
JEE, AR Bl B 5 2018 4F JEE 1Y K 29.48% &
3006.421470, FEHAEDT. OBt 4 S HARIR
R ER B, 05 T 62.80% . 15.03% Fil
8.87%.

2017—2019%, AwE1EHTEEPEEK,
FEYE A A44.65%. 20194E)E, AR RHH%R
4 20184F JE 1 K. 29.32% % 451. 7644 7¢, FH
HARATIER (G EE91.92%) K AF I rh Je R 4792
EFTMESSE (5H4.60%) HA, HA 2R
M % 4:36.851470, FENAFHH RARITIEE AT
FHEER S AR AR 4 .

2017—2019 4, A FIAFTBR)MY S HoAth 4 i
MUK R BT sh, 2019 4FJi N 78.49 17T,
55 2018 FFRAAK, A EBAAF R N ARAT )
Mb R I

A TR Gy M A R B R SR 57
FEFCIFRIFIER I = 55, 2019 RN 81.72 12
TG, B 2018 4RI K 99.99%, LRGSR
WIS SR G MEEME = 3174 12
TCIR 4% 58 s H [ Ik 55 % 2 i, 1.56 12

TCRFR 45 5 R ot 2 A DIk 55 A
2017—2019 4F, ] RUIK R POE K,
I E A MK 74.52%, 352 MY R
#3570, 2019 4RI, 2 F] RO KA 2018
FERM K 109.94% % 58.93 1275, Horb Rk Bk
17 4 V5 WA Ty R BRI T L TN el 8 L Y o
KIS 5] 5 b 43.55%F1 26.07%, R, B
TR PRI 0.79 1270, THEHEER 1.32%.
2017 —2019%, A F AT IUA Frigh,
20194 Ji5 966.0412. 75, 120184 ik 14 K:20.88%,
FEORTAPEM AT BT RN R
S [ ARG T R R
2017 —2019 4, A =] H AR S WK RIR I
2019 EJK, A HAMYGEHK N 44.03 1276,
2018 4EJE T P4 18.66%, = %5 phy Sz 1= 4 35 SR
TIE 4 R SRR IR il o
AFMERFBEHIFRBA . FFR= . 1
FEFF ™= fib B JEAE TS i SRR B, Fer o R AR
DL~ H N, M TR E
TR A . 20017 —20194F, /A W) A7 Bt Bk
WK, FEHE A K2191%, 20194FE K N
1888.061Z.70, 20184 KK 23.59%. HH,
FF R AL576.4242.70, R20184F K4 11276.92
276, EBERFIT LIH RAEETH FFEHRA
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FREL, TF R A A R 38 s 22 (1) 1 H A
FEEDE R FHIEE . BN eERREE. b
AR RN TR . IR
WAT-010 H &% K™ fh274.44427t0, %2018
SEJR I IN8L.5914 T, EEHIYE T H AL
NI BEAE T BRI R B R
Wi BRIEHER ERTSS

2017—2019 4, 2 ") HAR S T = PR 1
K, FHEEMK 63.00%, FEREKR B
GEM BOE DL R A IR a3 m
FirE. 2019 RS, ow] HAhGRED % =8 2018
IR K 74.37%% 266.65 1270, T E kI
T e Hofth (20257 270> FSALH (48.27 12
J6) AIZHEHTEK (9.911270) #Il.

ERS T

2017 —20194F, A" AR BH &= Prdiig K,
Y E A 1K20.87%, F2 K KRB
P BT i = A RT A Rl
201947 JiC, 2 F R BN BT 7= 50 20184 i 1 K
21.36%%611.991Z 70, EE KB TE (5
38.50%). AIfEH LTI (516.75%). [
JE BT (7 14.76% ) A B84 s = (15 12.40%)
PR

2017—2019 4, vw) vkt A G Rl = ok
MER5h, 2r%N 80.74 127t 114.74 {Z M
102.54 12,76, H:1 2018 4EJE 4L 2017 fE RGN
34.00 1470, FE R TTERIG TR AL 0T 34
CHREHO . BRIP4 CHIRG
KO K JE T FRERATSE TR, 2019 4R AL 2018
RIS 12.20 1270, FERAHEH RS T
Bl . 2019 4FJK, AR A A Rl
A% TR 31.96 1270, HA AL
ERETHE (EEMRIE 13).

2017—20194F, o F) K H A B R 1
K, HEHEGHK26.73%, T8 AMINERE
K= RS AT 20199 K, A
] K 3T B R 2018 4F JiE 14 K 30.58%
235.621270 (FEMRLIN K13, Hr#isAw]
B AN F K AL HUBURE, AFASY

S, R A EGE, PRI G IFEHE.

A 13 2019 SR A E) Z BT ML
(¥f5: 12T, %)

BB BAL &8/ | FHBe) £iHE
ggi?ﬁﬁww 38.66 21.02 | KB
iﬁi%gfgm 29.71 50.00 | KA B
TP IR | tsas | 2036 | arhnt
gﬁigﬁﬁ%m 1381 28.46 | KIAMAL T
PPNOSHAT] gos | 300 | Kommbier
nggﬁﬁwm 7.80 238 | AL G
gﬁggi%@ﬁ 6.92 9.90 | KHMALILTE
IDG A HE 4 6.32 10.81 | wJfEH R Gl B
@ggfg&ﬁﬁ 6.09 38.38 | KMIALHLTE

TA KR B TASARIE N3] F it R 22

N B R B SER R AR
R LE . BB E R ER O RCER
b 2 R 45 I b S K LA B %5, 2017 —
20194F PRI K, I EAKT1.89%, FE
RE T AR DA A S5
FIT 8L, 20194 )i, 23wl 4% 5% 14 Js Hi = 75.8812. 7T,
£ 20184F JEE 11 K:59.06%

A FIE R R R BN R R, 2017
—20194F/NMEWE B, 4 7 N84.2314 76 92.50
2. 56F190.3642.7C

202046 H IS, A W] BE e E414169.13147T,
20194 JEE 1 K:15.220%, T H R Eh A Y& TTIE
MR 55 I RKARAT A5 TR BUE A 55 R AT 0
FE DA SR TR BN 5 B 7 TR R RF SR BN T 2L
LR AR AN K o

BE 202046 H i, 2~ 7 32 BR 5% 7= K T AME
41 788.7644. 0, 2R EL5118.92%, ATk,
Ui S Dk O I B 7 L R L e o o

3. AR EE
% RAT R AR A=) SR FAR BRI I Boh
EHERNE) T AR BRI K, L)
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BAERR S &R K B HAAE) f AR
BK, BHRMGEFRERE,

Fi A A

52 RAT AR EEA B D H I AR e S KA R R
SN, 2017—2019 4F, AR I #FH A TRE 1
K, FEHEEHK 31.00%. 2019 EE, A
HHRER 2018 FJEMNK 24.41%% 1070.67
.76, FEMDBIARNE (4 64.88%) . ¥t
AT 16.33%) J HAbA R T A (5 12.32%)
P

2017—20194F, /A ) SECR AR kAR,
¥IR11.2012 75 A, AR BEA AR PGE I,
EWE A K21.58%, TEARAOEREGE KE.
TR ety B e s s gk b B AR, R
3RS 4% 2 B AR R i LA R X 7 52 A R %
T8 A AT HRA S A R B R ZE A T B B A
AR OGRS EAZHE KRB % S
AR ARG @RI T E 7T TN BRI
Ak 5] 523 4 A BRA 7 50% M BRI ;2019
R, AFRARALTA.83127C, H20184F K
14:13.33%.

2017 —20194, A F] HARA 28 THE 5350
72.001Z70. 91.801Z70M1131.914476, FENA
FRAT (7K S B 2 4 A mT SRS FE T RIS

2017 —2019%, A E]/DHK R a5 73500 R
374.2712.7G . 547.5314,70F1694.6812. 765 FH
20184 K BL20174F i3 hn173.2644. 70, FE R
MR ER G IR G| NIRIE 3 0538 T RAT R S5 27
DA RSB A AT K S i o e R It /b B
ALK T8 201945 & #2018 4F i 1E K
26.88%, FE RAK AR DB AR AR BT K
RAT KB

202046 H K, A F] B A # A 21 1165.6 742, 7T,
5220194 K K:8.87%, 1B RIER A KER
FTRATEIA A F it “200RE5Y 1" KAk ety /D40
JBE 2R AR 2 38 0 45 5 R 5 B8

Ky

2017—2019 4£, AF] AR PR K,
EYE A K 23.85%, sl i AR Bh

B s N, 2019 ), A A R 2018
R K 29.62%% 2547.74 1276, BN
e sh 553 9 15 b 61.78%F1 38.22%
2017—2019 4, Z T praksg msm, A
Al AN PRI, TR AN K 28.43%,
2019 “EJEA 1574.10 127G, % 2018 “FJRIEK
23.67%, FENTWGKIU (5 37.84%) . —4F
MR EAER B 76 (5 16.31%)  ZEIAfE K
(15 12.03%) JHABRATEK (A7 10.40%) .
2017—2019 4F, A wFHE RS,
2019 4EJiKN 189.30 147G, % 2018 4FJRIGK
7.80%, DUMFIEMEEK (71.47 1270) « 15
(67.34 12.70) FHEHAE K (50.47 1270 A3
O A T R 32 B B S A SR
AT TREE. PHRLERES, 2017 —2019 AP 1Y
K, S EARK 34.23%, 2019 FFJE N 123.01
{276, B 2018 FJRIEK 77.67%, FEREH
FEFERME S5 5K 5 3R 45 5 TR R
O T TRSUER I 3 R 46 R A Pl 5 5 K
2017—2019 4, A TSGR BUAIRIE K, F15
HAWEK 41.89%, 2019 4N 595.70 127G,
5 2018 R K 46.01%, B R _EHgE 20T
BHAE R BT TN TR B TR K BB T
LWHIF R E S (UG KR REE T
579.39 127C)
2017—2019 4, A F] HABRAT 3o
EREAIK 22.28%, B R R RS
FrEL. 2019 4FJE, AR FHAMMNATRE 2018
R K 28.45% % 163.76 1270, FEHER M
PR K (96.11 1270 « M1 {8 A v %4 (33.24
f275) UK (11.921258) k.
2017—2019 4, A" —FN B ARRS)
B KR 2, 2019 4FK N 256.80 1276, FE
NN B KA R (f 63.02%) F1—4
N BRI RAT 27 (h 35.17%) .
2017—2019 4, /> w] H AR B i fi g
K, FEHEEMK 23.10%, £ R KTEEY
RSN S8, 2019 FEE, A HAhish
f# 122.98 12.7C, ¢ 2018 FEJEI K 11.09%,
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B IR 5 (78.40 12.78) + FETHEAMA
St (20.78 A270) FAHANL AR FEUE (14.79 12
TG SRR, O A R o TR R R R
Kt

2017—2019 4, A wldFm B i RF LR G K,
FEYEAIK 17.39%, T8 R KA
st A a. 2019 4EJE, o F Rl 7
973.64 1470, % 2018 fFJRIG K 40.54%, LAk
WK (15 53.84%) FIRA5iF: (i 42.19%)
NE.

2017—2019 4%, ARKMAEREINIEK,
EHE K 8.98%. 2019 K, A KM
3 524.19 10,70, FEALRIEME . FIPERA
15 R

2017—2019 4F, A #E A} FiFFRoE K,
FEBE A K 28.65%. 2019 FFJE, A & MAT R
% 410.82 12,70, 1 2018 )& 141 101.82 12T,
FERERED TRy R AT
SR AR BURISE T .

2019 EJi%, A 1 HTE A AR R B) 716t 30.62
176, RER B KAT IR AR 7= Fe
TR T 55 Rk O T RN 7 b b = HE R B
HOCRR R A | HAb AR B 3 N B A
%, CBERKMGS .

2020 4 6 HJK, A wmffie%i 3003.46 14
JG, #2019 fEJERIEK 17.89%, FERETHR
AT R A A Bt IR L DT TS, R R A
AR, 2020 4 6 AJE, AFHEA R 56
475.73 475, FNH R E O R BT s H
TR e N T8

2017—2019 4F, w4k,
ERE A K 17.91%. 2019 fEJE, A A 42
% 1599.67 12,76, #% 2018 fEJEIK 21.77%, H
K545 15 L 60.39%. 2020 4 6 HJE, AF]
A4S 1991.30 1470, #2019 FRRHK
24.48%, FAKHAMI4 & E 58.05%.

2019 FFJEK, A F] B AR AR A I 6 5% %
AALHEE ) 5] A 70.41%F1 47.43%, 43 5HIl%; 2018
R BT 0.86 NAI 3.18 N Ay A AR SS H

AN 59.91%, #2018 FFJ FBF 0.51 4~
B Rl 2020 4 6 HE, AnlZr=fifiid. 4
53 55 B8 AN LU B 2 45 B2 AL L 2 il
N 72.04%. 63.08%F1 49.79%, 4354 2019 4F
J&E EFF 1.63 N0 3.17 ANF1 2.36 AN 4 A

A 14 NEAEEERL (f45: 1. %)

W B 20174 | 20184 | 20194 23§gﬂ:
bR Ul 45182 | 630.69 | 633.69 | 835.30
KB 698.85 | 683.05 | 965.98 | 1156.00
Eeiiis 1150.67 | 1313.73 | 1599.67 | 1991.30
KI5 55 AL L 2 52.83 44.25 47.43 49.79
HSS AL A 64.84 60.42 59.91 63.08
B i e 72.69 69.55 70.41 72.04

FARR: BRE TR 8) F i IRE Fo W SRR

W AT KT BT ARRATH KRS (HAth
B TR WAHERSE, 2020 4 6 AKX,
ANFRPE R GRS MaEsfis m AN
EbR GRS 435N 75.82%F1 68.06%. % &
B A A AL S IR T 3k, A
A LR KPR T IR FE AR A

4, BAGEH

R, TRATFHEBEHEBINRKXER
SR BBNE I A, 28] T LA BEIE K,
AN BTG A)VBEH R T BIFAN.

52 s M= A BN S K = i b SR S RN S
BRI, 2017 —2019 HE 5 B L ION PRI 4
K, FEHEAWK 33.99%; 2019 F, A F L
BN 792.69 1276, [AILLIE K 48.78%. 2017
—2019 4, AFEN AR Bk, FHEE
K 37.00%, $iESE T BN FH, AF]
B AN 2R N, 2019 504 14.35%.

=5, AFAE R HZE B, F8E
G HK24.46%, 201947 461.98147t, [AELIGK
18.81%. Hr, EEIH35.31147t, [FELIGK
30.33%; I 45 %% H111.7242. G, [E LT [%420.98%,
FEZ & TR SR, 20194, A =] HAE
WHHANT.82%, [FILL FBFLI7/NE 43 o

2017—2019 F, A& 453 SEI % o i o
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10.69 1475+ 18.24 AZJCH 21.73 47T, % T
S S A B AR B PO A, R R
ORI A B FNEN EE N R . M RCE, 2019 4
O ] 5 B B R AN B VA B I A I B R
SEHUER RS 10.85 1270, EER H BT
Sy 28 Gy VE e Bt P AE A A 1R BUS ( # B0
a1 4.02 1270, FESRERFEMGZE. BV~ 5
Sy FEA TR H S S B AR I (A IS R R
Weas 5.04 1270, FENFFA IR HS .
g, 2017—2019 4F, A& FEAE5>
WIS 49.69 127G 56.16 1Z.75H1 73.67 127G

MERIFebRE, T =FEAF BTN R
g Bt P U e R I RREE N, 20194F 73 il N
2.73%7H14.72%, [ Lt 43 1) [%0.12/> F10.014 B
I Fie

415 DNEBFERL (£ 124 %)

] 20174 20184 20194
ERIZON 441,55 532.79 792.69
Bl 10.69 18.24 21.73
FlE S 49.69 56.16 73.67
EOLAE % 17.56 16.77 14.35
ISy N EnES 3.00 2.85 2.73
E ARG 5.54 4.73 4.72

TR IR BRATATARIE N E) & iR IR
20204E1—6H, Aw]SEHE I N557.12
{276, 24T 20194 44BN 1) 70.28%);
F i S 45136.9914. 76 B ML A Z 410.21%, 5
20194F N P&4. 141 H 5 M.

5 AR

% B3 B B S R H TSRS X
), LERANE BEEHALANRRIEK,
BN ZIRERFRGAKF; 28 BRAMAR
Wbl SR EFEFARTEDFERRE
R, EFREHRMIE,

ZENEEN T, 2017 —2019 fEREE KN
At 57 5y (R B TR o b= B A R K, A
AAEIE BN B IRGE K, EE A
A 34.72%; 2019 4, AR LETENIETRA

& 1053.34 1270, HraER . 1R 55
P4 967.72 127 2017—2019 4, A+
SN EE 2 8 113.44%.122.11%411 122.08%,
WS R FFE R K. [, ARE
EESILER BT E S K 32.46%, 2019
4 835.07 1270, [FIELIGK: 34.65%, T E ARG
M= b — S R S I H BN B i L K
RGN ET KIS T =4, ARSEENG
WA MIIRIAERN, 7258 104.48 {47G.
110.62 12,7t #i1 218.28 14.7C

PEEN 5T, 2017 —2019 4E 32Uk %
WIS 3G s, A" BTSSR
e LT, FWREAIEK 122.61%. 2019 4,
AN TR I AN 130.54 1270, FE L
RSB I4: 115.18 12T, =4,
AT GIE SIS MR EIE K, FIE
GG 24.10%, FERIWERE E T LR TR
PR SCAS RV EI A AN % B S AT I 4 3G K B 88
2019 4F, A B g s LA I ] LR 26.96%
% 575.02 f¢.70. Hrr, WM ET . LR %
PR AT B4 255.97 12T, R SIATRIIS
317.56 147G, [A] L1 K 46.29%, F= B R 5% BAL
R SRR ABIN R AT S, 2017—2019 4F, A
A B BT E B LA L B3 il H-347.03 TG
-358.72 {¢.JCAN-444.48 12.7T, 52 - Hifig % 2 A
s BRI H ST RN BT S H S
KR IE B S R BN R

2017—2019 4, W& BIEBIHTI 4 E
55153 71 -242.55 12,7t -248.10 1¢. 7T A1-226.20
1275, TR, o] s O AT
BANOK, 28 BEIE B HT 0% Gk T RF SRR FFROAM
.

LRIEEN I, 2017 —20194E A F) B %%
BTN FFLIGK, 355 6 H91R 22.85%;
20194F, A H) % GG s AN\ 1435.4244.7,
[ L 4:17.09%, F 2 R@ERITHER RAT
G197 M DB AR R AR IRTE E BT . 2017—2019
B, AFEBERENMN SR EFHE S K
25.91%), 20194 H1115.1142. 76, [A) b1 11260.37
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{0,760, FEREIEFTE A B AT & AR
InprE. 2017—20194E, A FE%EBIEshI4&i
BRI 7 N247.6742 70 371.1314.7041320.31
.75

%16 NEWAFER (45 12T, %)

W H 20174F 20184F 20194
LETE M AN E 580.41 730.81 1053.34
ZEVE I 475.92 620.18 835.07
BENH BN RE 104.48 110.62 218.28
PR BN I G 1 -347.03 -358.72 -444.48
BB A 247.67 371.13 320.31
oA 113.44 122.11 122.08

FAPRR: BRATAZARIE A 8] F i 1R4 32

2020E1—6H, AR ZLEIESHIMESIFHA
55.721. 76, HEHiE B4 1% H 316.4112. TG,
ERIE A B AUN3T4.2210TC

6. 1215 E

ANE) SRR R BR, K AMEREE N 48
A&, FRENEAKRETERRLENSE
LA LER, LRTEE, FREFL. &
k= b e WK EA S L S ERET F—
£, REREBI, BEEEWE, BR24K
BT

METHREE G B I 48 ARG, 2017 —2019 4F 28
HBN L EA BT sl , # ) bR RS T, 2019
AR 354 190.99%F1 71.05%. A FR B & 7
RS, SRS R, 2020 4F 6

A&, A wGish R A& LR 735009 189.78%

1 74.68%, 5 2019 AN . 2017—2019
T, ARGEIEREN S B0 10.95%.
8.69%F1 13.87%, Z&E VGBI &L LB 7
FiORFRRE /1155 25 R RN 7 6t B b5
HIRZ, N SERRERE 5T HEARE . 2020
6 AR, AFIIERTE 798.48 1470, X
W 55 B R 580N 0.96 1%, KB AE 1%
5 o
MK BBt RE /1 FabrE, 2017 —20194F,

A EBITDAIZAEIEK:, 20194F4101.66447T;

255 /EBITDARFEE R %, 20194 415.73(%;
EBITDAR A5 450A Fr L F, 20194F 1.36% .
AFKIEGTRE SRR — K.

B A 20204F6 H K, A HLRA SRy
{E81[£2606.2412.7T, MAAEH1527.9012.7C, 18]
BRI IE. HAh, ARERAZR TR BT
AT, B RIEYE.

HE 2020 F 6 HIK, AFIXAIMELRRE
42131270, THARELZ 3.61%, #iER T FEH
NFRETT s A TR LREL, 50F 7
(N STIE S

7. Foa) M5 Hr

NEFERNGEZRF FFNE, BN
B BAMAL ), FlEEER ARITKB; TR
FRBFRETABIR K, B3] EFREE R
E2E,

20194F )i, BEAT] %= i 4id34.271470, E
BURKIAR A 7t oA SIS % T 4
FI A #A 25128.291¢.70, Horhik £:45:131.9144. 7t
it A1305.9912. 70, T BN T A R & R AT
577 . 20194F, BEA R SZHLUENLILIA1.6812
TG, AEEE8.1912 70, FIE I E ok B TR
fio 20194FJEK, BEAF] = 41154 N70.46%,
LFR 5 EAML R NT0.07%, FEERTH F L
i FERRELS, bR S AR .

202046 H ik, BEA R 7 6 41523.6014. 7T,
FI A ##L #1155.8814.70; 20204F1—6H, BEA
A SEIUEN Y N0.1442. 78, IV S ET-2.8914.7T -

A REAPHAZREEEED S

1. A B2t a) A i 56 %0h

A R SRR AR AT M 15.0012 78, A
1202046 H Ji& > Al K6 55 191.30%. 4315
2 1110.75%, XA T I G55 RN

20206 H IS, ARG A%
AR N A N S R T A N = = % 7
72.04%. 63.08%74149.79%. LL20204E6 H Ji it
Z R HEA, R EREABEL T, W
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THAMARER RAT/E, AR AfiE, &
5 55 Bt A LE Z K 2 55 T AL L 2% 4y
S ETFA72.14%. 63.25%F150.11%. % R F|A
W IR S T S AT T B A 55
ToTE A A A SRR R R AT R A R 55 AR 1) 5
JoR 5 B A T AU

2. RN B ZIBARIT 8 ) AT

2017 —20194F, AWRIALEIHHFI &R
Sl R A S B SRR R AT R 1) 6.97 15 . 7.37
f5F114.556%, EBITDAZ: I A 1] w3 S 45 4
RATHE4.811% . 55215 F16.781%, L EHEN
15 B4 S EBITDAN A 1] b 3 52 4% 1) 17 s A
JI1R 5

+. it

AF R ERZEEN IR TZEE .
BRI SRl 4% AN Sl A7 9 DY KA el
%, WS IUAIRSS & 2 Fh = b 48k fe
M7 AL AR, 7R85 UL, S R I 7
Z T K RS JT I H A WAL

TAER, 52 38T 5 M= RO OK S5 7 i B Gl
Y gk, AFRVEMUAPOEE K, SRl 5
W NFAF IS i X R A T R R kb e . A
H R BN, BRI R 2
BB AR BRI KB GURAT K B AT IR B 1
hnsgm, AR FTE BB G RP K, (HAL
mifEE— M. A, BEEZSE BT KR
s M= TSGR U 0, A &) S B RS E A 4
T, BRGSO E . A FE MU A 1
S RSN B S A 4 BTG AR AL R
o R B AR -

AR, BRI &R KT R B S 7 R4
Hng, AFRETIERGRINTAEE. KkZ
g TS ROV X 4 B R S S — R E R
TEBEER SN, AF T R
T H I D HERE . Rl HRORA S 5 5 AR R 1)
FROPRRE, ARlGREwg 1A B — P,

AT ZETES I EFIEA EBITDA X4

WP IR AR RPRRE VR 98 . B IS BI AR fEL
ERUEL, RN ) 2 on kR AR g T B
WERS, LA, BEREE VAT
ISR BISIAS BE L H XUBSAR AR
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it 2-1 EEMSZHIWRIETR (&5t v iz)

BH 20174 | 20184 | 20194 2020 4£ 6

T 25 B

MELE Lo 352.10 477.64 645.43 798.48
B R (2ot 2284.79 2826.17 3618.40 4169.13
FrE#ENZE (27 623.92 860.58 1070.67 1165.67
AR5 (7o) 451.82 630.69 633.69 835.30
KIS (270 698.85 683.05 965.98 1156.00
RS (o0 1150.67 1313.73 1599.67 1991.30
BN (278 441.55 532.79 792.69 557.12
FlERE (270 49.69 56.16 73.67 36.99
EBITDA (1Z70) 72.15 82.86 101.66 --
ZEERN SR (4D 104.48 110.62 218.28 55.72
W& HEhE

EBBUA R (O 31.97 21.38 14.25 -
AR RS (KO 0.29 0.30 0.38 -
KB R R (0O 0.21 0.21 0.25 -
AN (%) 113.44 122.11 122.08 101.69
ELFER (%) 17.56 16.77 14.35 10.21
MEAR R (%) 3.00 2.85 2.73 -
B (%) 5.54 473 472 -
KIS H A (%) 52.83 44.25 47.43 49.79
IS E A (%) 64.84 60.42 59.91 63.08
Bt (%) 72.69 69.55 70.41 72.04
MBEILE (%) 195.53 182.43 190.99 189.78
HELE (%) 62.39 62.40 71.05 74.68
ZEIMERAN ARG (%) 10.95 8.69 13.87 -
WEEIFSE (5 0.78 0.76 1.02 0.96
AR SSIEBITDA (f) 15.95 15.86 15.73 -
EBITDA FI S 5% (5 1.19 1.19 1.36 -

E: RS AT A RN S, R E AR AT ER AT R E AR AP A G AAKI ST B 2020 F B

S HAREAARZF I
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itk 2-2 EEZMSZLHIRRIETR (&) R3p/F N 4F)

B H 20174 | 20184 | 20194 2020 4F 6 H
g &
MEHKB= (2o 22.55 32.09 83.27 97.88
BEr= A (2ot 163.76 301.61 434.27 523.60
i #ERN . (L76) 74.04 87.22 128.29 155.88
HHf%S (2ot 48.41 163.97 189.55 220.92
KIS (270 38.56 46.80 110.80 140.70
A% (Lot 86.97 210.77 300.35 361.62
BN (270 0.83 0.89 1.68 0.14
FhEEET (270 3.14 1.40 8.19 -2.89
EBITDA (ZJ5) 9.90 8.64 19.56 -
LEMFR SR (270 -6.75 -110.14 3.85 1.48
W %4ahm
BT B (O 88.14 37.01 40.19 -
TR AR (X0 0.30 0.04 0.37 -
SRR (DO 0.01 0.00 0.00 -
AN (%) 128.91 26.25 137.44 82.60
BALFEE (%) 49.97 90.43 62.34 90.70
MEARWER (%) 6.12 2.87 452 -
FREE R (%) 4.24 1.60 6.38 -
KM BT LS (%) 34.25 34.92 46.34 47.44
AR E AR (%) 54.02 70.73 70.07 69.88
B (%) 54.79 71.08 70.46 70.23
MBNEER (%) 104.89 103.81 101.23 108.10
IR (%) 102.81 103.17 100.68 107.62
ZEIEIAN AL (%) -13.19 -65.99 1.98 -
WEFHFEL (5 0.47 0.20 0.44 0.44
4RSS IEBITDA (f5) 8.79 24.41 15.36 -
EBITDA FI B &% (5 1.48 1.21 1.75 --
i GRS AR T AR HERT A AN DML S, 2020 SF L E M SR A RLZF T
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fifE 3 EEWSHEROITEAR

R N

i B A R

IR

PR R AR

FRER G KR

N

A BRI B A KR

(1)2 3 3K K =(A - L 1H)/ - 1A <100%
@)n FEHHE KR =[(A /AT n 4)N1/(n-1))-1]<100%

LE BRGNS

B 5 UL e K

BN G- 36 WSO A+ F 25 B UL Z2 4

17 DR #e R E

B BAE A7 57 40

B R R

BN B

U N

BIER A SRS BRI B LB E IR N <100%

FFIE bR

SN S ek S

A+ 38 AL RS S )OI A 2 Ak + K 5 55+ 06 19 165 55) <100%

e

TR AL 3 <100%

BN AE R

(B M- AR -3 < 2 B )8 YN <100%

55 dit i bs

e

SRS AL R

AR B T 7 1T <L00%
AT I(K I+ 655+ a3 BL35) <100%

KIS AR

KA S5/ (K 5 45+ I A 25) <L00%

HEREE AR

R RBUFTA & B3 ><100%

KL fTRE e bn

EBITDA #I| B 1% %

EBITDA/F| B 37 H

48R {545/ EBITDA

41545/ EBITDA

IR BRE 4R bR

Hish A

AT = B R F 5 A 1T <100%

pby) | E g

(B P2 A TEH-A7 BB 155 1 ><100%

LW e sh vt

LE A IR AR 65 T <100%

Pl JE 151 55t

LI B 7 1 1650 55

T DU SEBE =T M B e+ AR b B At < AL R R 00+ 45 B A <+ A T R IE <+ AT SRR ERALE 8+ 52 5 Pk <t

BN A

L0555 =R 301 K+ — S5 A BB AR T B0 550+ A S 408 -+ WSO 3 L D b A7 T+ 552 H ] < 5 77+ 1) o SRARAT

fEK
KIS =K IR+ LA i 77
SRS =T 55+ K 55

EBITDA=Fl & 45+ 3 HI A B 52 HH+ 8 52 557 37 [H -+
HE S =B A B S H+ 2 A RS S H
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it 4-1 ERKBERFRREREE S

PG BHE TR IIGE SRR 0 =L, 95K N: AAA. AA. A, BBB. BB. B. CCC.

CC. C. KRAAAZL, CCCH (5) LUREGSN, & MERSHU “+7 “ HETi, £
W BN T A VL R
ERSSRE & X

AAA PEIE (R MR IR, SRR RS B, 20 R A
AA BB TR IR IIRIE, BRI R R K, B2 KRR (%
A PEIE 4 R TR, B SRR SR, B KRR
BBB PR eIl AR, 2 R —
BB PR AT, AR TR MIR A, F 2 R B
B BETE 5 (A R T B 07 (2 FEFRHE, 2 A TR
cce BT 5 (R MR RO T R AT U500, i 24 R b
cc TERG S LN T R, RAR R (R RS 5
c AT 5%

it 42 PREIAGHFERFRREREEN
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