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1. WM5REAM AR

AT AR 2013 4:~2015 fE SRR E
H A AT HIT S 55 BT CRek @ &1k &
it BHE TR REE RN IR, A
| 2016 FF— M SR E ARG H 1T

BZE 2015 FE, AFRE~ (G L
266.13 1270, Frfi &M aifit 186.87 147t (H

WAL DI AR ER 12.54 120) - 2015 4E
F]SEIUENVION 91.40 1200, FiEEHT 5.93 12
TCo

#2016 4 3 HE, AHTE™ (G &
11 319.1314.7T, Fr A & B & 11 190.39 14t (H
WAL S DB RS 15.19 1278 ; 2016 4 1~3
H, AFSEBUENN 17.44 {270, FliEEH
3.14 1¢7t.

2. WFERE

2013~2015 4F, A" B LABFELIEK
21.96%, FERFETHRMEE. HALSISGRAM
KA R (3G . #4 2015 4FJR, A%
eI 266.13 1200, FHABIT & 28.85%,
EFB T = b7 71.15%.

BT

2013~2015 4, AwElish v Esig K,
EHHK 24.85%., #ZE 2015 FJE, AAS)
BErE 76.78 A4TT, ANBE AT HU AR E
RBRMBE A MUK HARRIBGRFIAE BT .

2013~2015 4, Ad T m R PuEE K,
FEH K 76.86%, £ £ 2015 £ AN 27.56 /4. 7C,
FEREATER (5 96.92%) .

2013~2015 4, Aw| MK RFERE K
10.40%. #Z 2015 )i, 2w MUK 15.55
JG, [FEELHEK 13.46%. MKIRHE, A# 2015
SEFINK B H A ROR R L FERA &
76.26%, 1~3 4F 5 23.43%, 3 4ELL 15 0.31%.
2015 4F Ji& 2 w6 BEYSUM R T SR IR K 1 £ 1.27 12
JG, RG] 7.55%, HHRFEPE—M. MR
KRR, AR R JGK A SO A T
o 28 ] SISO 3RS AR 30.48%, AR K .
Fob, USRI BT DU A7 20 501 2R AL RE R AN
EHAHRTEA R RACFHRNE R KIEY 55 3R
GAMRATE] . FE LT EMFFENA R A (B
TRRIFR CREILEMT D AERERNEERA
Al (DUNERR “HMRER” D, BREE
N 1.96 1276+ 1.74 125G+ 0.58 12761 0.44 12.7€,
TR L2 N 11.67%. 10.34%. 3.46% Al
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2.62%. SR RILFHNEEH] 2016 LIk i
4 4 Qs iy, e MIGR A SRAFTE
B BRI RE . ILEN S A R LS
SKIEHIZBAT, BT ZRISGRIUY B K 65k
FH ORI KA A . AR AT AR, R A
FARHE 2 THBUCR K S o T iE R T T IRTK
% 291 Jigt. HMEARTEERME. &
A, A NG I CRL G RSO R RN A ik
O MR O 2, THE T MUSOK A TS
MR IR HE 2% 1.12 {270, SRIMKHER T3 L
9 59%, FHoA ROROK KRN IKHE 0.12 12
TG WeAh, VAL BB A2 L AR AR A E
HAFF L PA 2G5 GSPAEH, AR &by
HAERR, MHMNUKK 3501 1o, HRiEA
"l A, B H AT AL TR AE R R AR A 1
BAHRLE R 5, FBREEIE PR AR 1K
2013~2015 4, AR WTHIUFEE G T %
32.17%, #Z% 2015 FJi, AR WATHI 3.75
fe.75, FEBHTUTE LA TR, Hh
T MEIE T KR 1.45 1278, HT-& R,
T2 0.99 1470; i Ll AR ke i 54 PR A =)
T MK 0.60 1276, BT Rl 1, it 0.06
{276, HENES IER . 285 AT Ak ok
IAEAESR I AU o
2013~2015 4, 24 =] HoAth NSRBI K,
EEGWK 74.73%, 2015 4E 4 11.36 1275, [
P 826.43%, F2ZLRA A SE R AR LRES I
LIS G () 4% B ORAIE 4
2013~2015 4, ARfFRIBFEE G TR
7.12%, BZE 2015 I, o\ A7 5K K T A
{8 9.39 1276, HHFEAER ah i 80.62%. JEA K}
5 4.79%. 2P 2.24%. & T R 8.63%.
FEP= i 1.28%. A5 2.44%. 2015 4, A
A EAF R R R FE AN T KA
W, RAE TR HE 3.39 14T, TR
N 26.53%, - BT A BT AT R R
RG-S e
2013~2015 4F, A F] HAhGRSh BT =31
K, EH AWK 168.75%, 2015 4F )y 8.09 127G,

[ LL 38K 694.34%, —F AR BT IARAT BRIV 72 o
6.71 127t
=137 KN
2013~2015 4, AwAEREN T LA
HAHEK 20.85%, 32 B R K WA 58 38 n ir
;. HZE 2015 FJK, AFEHERBITE ™ 189.35
fe.75, FEHKBAERE (5 67.24%) | [#
ERTE (15 19.06%) HA.
2013~2015 4, AFRKMRNREFERE S
K 29.75%, # % 2015 )N 127.33 27T,
A L IG K 49.67%, Ho AR KRS 145 B
KRB IEZE, 2015 FJEIK & 40h 126.81
1275, 5 99.59%. 2015 4F Ji K A A 4% 8 15
AERIRIGK, BRI R A B
B A RIE S5 [ A BAAL 2 34 I AT
2013~2015 4, A [E @ G e s K,
EE AR 20.29%. A 2015 FE, Aw][EH
SEHTE 36.09 127C, R T4 23.75%, FER
AT A F ROKBL R R IRE 2 11 1278, FF
Y ) 40 PN MH 8.16 120 & HoAh AR sh ¥t 2
BHEBE BEE =R E S, R &#ER
Y1k 63.20%, HLEH&E A i 35.08%. A F Rt
IH& 6.10 276, T e ot = E e & 47.27
JiTGe
2013~2015 4, A wfEE TRERE TR,
EREA T 76.36%. #% 2015 4FiK, AwfE
#2098 1478, [FLLFF% 84.08%, £ HT
R A R A JH U 25 A T RR H —
W15 H %4 5.45 12708
2013~2015 4, AW LEHE-FHEEHEK
44.90%, A 2015 FJK, AFLHEHE 10.09
255, R % 15.96%, £ 2= KA R AR
ghrE, SRImRERSIR T, A%~
2015 FFE FFRAE H AR B BT 2 RLE F . T
TEB ™ EE AT AL (5 20.32%). KA
B (7 69.77%) KENRFT KA (7 7.93%)
SR, BT AT 1.49 12T
2013~2015 4, A FHABARRB) T Pk
WK, #iZE 2015 IR, AR HALARRS) B
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8.90 12T, [RIELIEGK: 277.53%, *FHjEHhh
AN FROK LR AR 7 8.16 47T

B 2016 4 3 FJE, AF]H 7 EH 319.13
JG, #2015 FJRIEK 19.92%, H sy
i 14.32%, FEVLBNTEZ A7 85.68%. sl T H
RS 4 KIE F%E 1097 1278, TEREAT
% 5L AR Ky 19.505% AL T E: AR
BE 7 A IR B KRS I &2 211.91 12t
F B N ) 4% R AL B A B E Ak T R
UEZ5 R AR RS 1A & TS

BAEKRE, AFRAESRIRM A M
WA T 3 S A7 0% o bl v, 08 20 ALK 3 R T AT
AITAFLESR I RS s RS Bh 877 LA T R AE S
FT ARG PR B3R % R [ 5 8 7= R
[ 5 B8 7= HR o DUA T H o bR, 2 E BRI AT
FPRFEMA, /B U 00 H A7 7E Sk SR AE KU
BAKE, AEGREMAT.

3. FiAHR @A it

PR # A&

2013~2015 4, AFFrAENGEFEE A
£ 25.59%. #ZE 2015 K, AFTHEN
186.87 140, HHHJE T BFAE A # R
174.33 1475 VAJE T BEA R AT A & BGES H RH
SR A 8.78%, AN Y 35.24%, FR
ANFY 4.73%, RATECANE G 48.98%., oAk
W e A & B 1 2015 4 3 H AR HEA TR AT
10000 /3 MR E: BEAR A RUKEIG n 3 2
Fe A A HAE AT RAT IS 7= A B AR it 2 TR Bk
B AT AR SRR R T A AL AL ) TS

A 2016 4 3 HIK, AFAFrAHENE
190.39 147G, % 2015 R K 1.89%, FEE
RO ECANE A P E. BLaE 25 F %L 2015 AR
HMAK.

AR, A PTEFEN G RIRET, Kk
Ja RALE A BT, (H A R AR BRI 5 T
s, PR AR et —M.

R A

2013~2015 4, ArffashiEk. #E

2015 “FJE, Aw i 79.26 47T, A
47.01%, FERFIFAGEE K. H3
frfii, AR AR IR ) T g A R
SRR T, BN T 79.35%; JELEN it
fit 5 20.65%.

2013~2015 4, A mFish itk shib i,
EEAMK 26.48%. #% 2015 FK, AHA
et 62.89 1276, ALK 148.12%.

2013~2015 4, A mEIAERESIIGK,
FEHEAMK 65.28%. #E 2015 FIE, AdHE
WK 16.40 1270, HAmME#R Y 20.98%,
HEIME RS 76.22%, FRIEFEEK Y 2.80%.

2013~2015 4, ovw] SATIEHRA BT T B
EEA T 4.12%. #% 2015 FJK, A NAT
MK 9.77 470, FENPIATE 5 1K

BUE 2015 ), AR —F AN B AR
fifi 10.10 127G, ALK 2111.23%, FEZR
AFE] 2013 HFRAT IR AT AR (A1t 10 12
70 T ENBIAE R 5 2R TE.

2013~2015 4, 2w\ HAhmsh 17635 s
K, FEEEWK 44.10%. #ZE 2015 K, 2
" AR sh fu iy 21.00 1208, [ HCHE K
500.00%, FH-Ath itz £ £t 3= N A =/ RAT B R
iR 75 .

2013~2015 4, A AERE s A
Jr R, #2015 fEKCN 16.37 1476, FE R
KHAMER . RS T BT EL.

B2 2016 4 3 HIK, ~nlfifiiait 128.74
276, % 2015 “EJRIEK 62.42%, ish it
K FER AW ARy, 0
PN B

H BT, 2013~2015 4, AFfis
AR, EEAK 29.26%, FE AL
) R AR B A I T R T 7 R . Bk 2015 4F
&, AR AN 60.03 1270, Hh S
% 1 83.34%, K55 5 16.66%.

fH4548h5 71, 2013~2015 4F, AFE™
TGRS B AR LR B T, A5
S RAM RS, =PI
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N 29.62%. 8.63%71 22.34%, 2015 4EJE 535N
29.78%. 5.08%7/1 24.32%.

A 2016 4F 3 HIJR, AR A H 555 Y
hn#e 110.84 1270, B EAFRIEK 84.62%, -2
T2 F R E ORI IG K BT SZ s,
ON TG SRR A £ 5% T AL L 2R 43 T
% 40.34% % 36.80%, KI5 AL LR AR5
BN, N 4.99%.

BARSKE, O R AR ORI IRBOE N T A
PIREE oK, AEAGT S PG, dn S R
I, AR — B IR ) (HA R R
TR, BEARGE MRS, W45 #
RAF.

4. BAF\Re

2013~2015 4, =Zis byl S5O T B
Igem, AFEMUNA BT R, 2015 4F A A
SEHUERN 91.40 12T, A, =T AT
B AR PR IR R, &8 R 2R R
BT, =058 13.73%. 16.79%F11 18.48%.

2013~2015 4, 2] HAIE 2 A ps g,
HiITE) 2 o5 B YN 73 4 10.81% . 13.00% 1
17.42%, A+ G R 1A BT R

2013~2015 #F, A 43 SE I 4% i A
9.05 127G+ 10.48 1ZJGHN 20.88 127G, 433l i
FEFE R 79.49%. 99.52%F1 352.11%, 2
F PGS R XS T R IE IR K A A% T P
BB USRS, P44 =425 1.97 1276
2.50 12701 2.50 127G 7 F B A KP- 0 gt ik
s KRR FE 17

2013~2015 4, A A BT gk AR 40 O PR 1
£, 2015 40 6.17 1276, EEZREIE T AR
AT IR R 4.81 12 TG A KR 5 T A vl it 4
FIRIK HE % 1.36 12 TCHT 3

2015 4, ARENANCH 1062 1478, F
LR R R BA R HA5 7 AR I 45 3 4 i ik
Bl M 2 B 453 2% 10.30 147G

K3 2013~2015 FA A EAFE 1B

(2.7 (%)
120 20
——a 18
100 16
20 14
12
60 10
g
40 p
20 '_1}
0 — 0
20135 20145 20158

o 2 Ll CArd) e 2 |l (A )

m— ] S A3 = HEEGR

— DEAEEGH) A FESEEGRH)

FAERIR: 28] FIR

MEBFFERR R E, 2013~2015 4E, AR
P 2R AN T AR 2R AN T R, 2015 4F
3R 2.72%F1 2.54%.

2016 4 1~3 H, AwR[SELIEN 17.44
{276, FIEEIEK: 11.67%, SEHLF)E S 3.14 12
JG, HA R 4.11 1276, R, ARE
FIE 2 A 20.93%, % 2015 A Fr L.

RARRT, SR S IE ML 5 U T BE (1 5
Wi, a]ESONAE B SR A E] R R
PN RAUESF I BT as, Hox A & &Rk
MK . BEARE, AR EE SRR
55, (HZ 5 TR RIS, BARE R
VAL

5. 12fr4e

MFLAE R BE S FE bR E, 2013~2015 4,
A TR B ENER, B LR K,
=T H N 141.95%F1 114.48%, 2015
E N 122.08%F01 107.15%. i =4F, A#4
BB A ml oy 8.47%. 16.81%F
3.99%. # % 2016 £ 3 HIK, AFshHREAM
B EL R 53 A 40.44%F11 33.16%. 52 /A 7] 2016
RIS RIRIG KM, i ok
i, o E R R T .

MK RE J14RPRE, 2013~2015 4F,
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S RNE A B0, A F] EBITDA Eshig K,
I3 WIH 14.37 276 13.74 2 70A1 12.31 12.7¢;
EBITDA FE {47 7114 9.82 15 .5.89 5 41 2.76
fi%; 4EBfi %5 /EBITDA 43054 2.50 fi%. 2.45 1%
1488 f5. BAKE, AFKIEGRES M.

% 2016 7 3 HE, AFJTCRHMELR,

BUE 2016 4 3 HIK, AR HIRHRATIRE
100 1275, ARAEH 25.28 127G, 47 ) #E R %5 2
Bl FRAFR ETAT, HiEphEEE
W3

6. TAEMFELYENL

PR A BN RARAT Ak A5 R BoR, #,
% 2016 55 H 23 H, AFTLAREHENRGH
BRE: 3ECEERIEERER, Hb 2 £
o 1 ENASET, FEARRT RGEHRAT
o AR CH AU AFEREE
=]

L o

7. AR

NAVEN—FEEYHE . HSRE. &
R SS  BEVROT R AF 2 IF 25 IR A R 2%
R EN AT, EALATS . kAR B
QAN PHEE - DN LR T E /AR 22N
PO RE /758

ANFMERN—FKEAYHIZ . HRmE &
BRARSS . BEEIT RZEZ W IF2S. PhiA R R 14
G ET AR AT S FEAR R AR
BE. MU ST AR A B . 2 E BRim i
FREARAIBAT R, | RS0 s K =,
HrEEE AR RSB REE .

A FH FTEBERNERIE AT RKIESF T
Wead, FUEBRT A 7R R B — T R .
2015 S, A AU AR A ORI 19.595% /1%

B ARG RIS B M RE o, R A F) Rk
ZRIED 5 R SRR /A i N T e S
HAT, 2~ sr i s I E et
SEVEmSS: MRUK TG, BARERGRE S AT,

) R JENRNE R 2 R 2
EM A B FOUR, Hh, AFEEYE
R IR 2453 B A A 205 i D i R R 42 R 58
P

BAE, o E EAARHE F XUSR .
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LTAARBFEAT AR HFTEEN &
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Btk 2 EEMFEIERIER

IH | 20134 | 20144 | 20154 | 201643 A

W&

AT = (12t) 12.62 11.04 28.64 12.05
ErE A1) 178.91 202.81 266.13 319.13
B A a5 (12.0) 118.48 148.90 186.87 190.39
% (1T) 22.93 9.96 50.03 100.84
KHAM 55 (12 76) 13.00 23.66 10.00 10.00
4 i 55 (12, 7T) 35.93 33.61 60.03 110.84
BN (12.78) 103.34 92.39 91.40 17.44
FiE S 812 78) 11.39 10.53 5.93 3.14
EBITDA(/Z ) 14.37 13.74 12.31 -
ZE VR I &R (M) 3.33 4.26 251 -0.14
W& HEs

B URUR B ICBL(IR) 7.24 5.97 6.05 -
1207 R L (IK) 8.07 7.31 7.63 -
SR R B (IK) 0.61 0.48 0.39 -
&N (%) 89.50 97.82 98.80 96.22
BV FIE 2 (%) 13.73 16.79 18.48 20.93
SR 7 % (%) 6.87 5.70 2.72 -
0= I 3 2R (%) 8.35 6.48 2.54 -
KB 5% B AL L2 (%) 9.89 13.71 5.08 4.99
AT 55 B AL LE 2 (%) 23.27 18.42 24.32 36.80
B U5 R (%) 33.78 26.58 29.78 40.34
TN R (%) 125.28 178.48 122.08 40.44
B LR (%) 97.60 138.70 107.15 33.16
2278 P G 8 75 (%) 8.47 16.81 3.99 -
EBITDA F| B 55 (fi%) 9.82 5.89 2.76 -
4% 55 IEBITDA(fE) 250 2.45 4.88 -

E: L BB SFAAHMSM XA O iR A A8 ekt A
2.2016 SF—FEM S HAEALZF T,
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B4 3

BXRHEHEFNITELR

1 R & W

it E 2K

B IEHR

TR R SRR

WAL AR

LIS A K

AR BB R

(D 2 FHERE: WKE= RY-EHD 1 E#=<100%
(2) n g WRE=[EWIH n F)™ (U(n-1)) -1]=<100%

BEWERER
B TR B UK BN P2 RIS A+ 2 NS4 D
15U He R E ER|ADZ RS R E
B S B A ENl NP B B
Bt TR SRAL7 ST IR R B & B LN <100%
BFIEIR
SN e R+ 35 AL S S H D CBIT AT B ad + K U151 55+ K 19165 55 ) ><100%
e NGRS TR AL 2 <100%
BN AE CEPMEN BN AR A e S BRI 18 AN <100%

R EHEIR

B R

BRI = 1 ><100%

ST AR

SAR 155 (RIIGTS5+E G55+ AT B B ) <100%

K VAR

KI5 KI5+ A E R <100%

HEREE R

FH RBP4 2 <100%

KEA IR R EE S4B 4R

EBITDA #I| B f% %

EBITDA/AF B3 H

4= #1755/ EBITDA

4= ¥R {755/ EBITDA

KRR EREE IR HR

mENt BN = A s 55 A 1 ><100%
MR Rsh&Er=&i-750) sh &t <100%

LE W BB it

LB I TR AR 165 T <100%

e PSRBT =1 R G 5 ME Rl B R S B+ Y R A
R 55 =R R+ 22 2 T B 7 5+ — 45 A B I AR AL Bl B 5T+ ML AT 2R 40

KI5 =R I+ DA 157

A =R B+ KI5

EBITDA=Fje 2. A+ 3% F AL F] 2 3 H + [ e %= 37 [H + W4
FILE 2 =B A 2 3+ 2 AL R RS2 H
AT RN G, BT B GE =118 T BA B BT BB+ DR A2
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